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4  AcniARiAi,  SoaETV  of  America  ' 

The  ninth  annual  meeting  was  held  in  the  directors'  room  of  the 
Metropolitan  Life  Insurance  Company,  in  the  dty  of  New  Yorl^ 
on  Thursday,  April  29,  1897.  In  consequence  of  the  absence  of  the 
president,  Emory  McClintock,  on  account  of  an  accidental  injury, 
the  vice-president,  Bloomfield  J.  Miller,  presided. 

Mr,  McClintock's  address  was  not  delivered,  but  appeared  in 
the  printed  minutes  subsequently  published  by  the  society.  The 
topic  selected  by  Mr.  McClintock  was  the  actuarial  profession  as  a 
means  of  livelihood,  and  was  replete  with  information  and  advice 
for  young  men  proposing  to  become  actuaries,  from  one  whose 
long  experience  qualified  him  to  speak  with  wisdom  and  authority. 

On  roll  call,  and  during  the  session  forty-nine  officers  and  mem- 
bers appeared. 

On  recommendation  of  the  council  of  the  society,  Thomas  Emiey 
Young,  A.B,,  F.I. A.,  actuary  of  the  Commercial  Union  Assurance 
Company,  London,  and  president  of  the  Institute  of  Actuaries,  was 
elected  to  membership. 

Officers  and  members  of  the  council  were  elected  as  follows: — 
Bloomfield  J.  Miller,  president;  George  W.  Phillips,  first  Pice- 
president;  Oscar  R.  Ireland,  second  vice-president;  Israel  C.  Pier- 
son,  secretary;  John  Tatlock,  Jr.,  treasurer.  Members  of  Council 
for  three  years,  John  B.  Lunger  and  Elbert  P.  Marshall. 

At  the  afternoon  session  papers  were  read  as  follows:— "  What 
Constitutes  an  Insurable  Interest  in  Lives  ?  "  by  Clayton  C.  Hall ; 
"  Meech's  Life  Table,"  by  Howell  W.  St.  John;  "Cost  of  Insurance," 
by  James  M.  Craig;  "  Level  Premium  Life  Insurance  "  —  Historical 
Note,  by  Joseph  A.  De  Boer;  "  Note  Upon  the  Legal  Ratio  of  isVi  " 
(in  Coinage  of  Silver),  by  M.  Leon  Walras,  University  of  Lausanne, 
Switzerland;  translation  by  H.  W,  St.  John,  and  "Government 
Legislation  of  Holland  in  Reference  to  the  Working  of  Life  Insur- 
ance Companies,"  by  Leonard  Wolterbeek. 

The  members  engaged  in  discussion  of  the  following  papers  read 
at  the  meeting  of  October  8,  1896:—"  Insurance  Values  as  Bases 
for  Surrender  Values,"  by  Sheppard  Homans:  "  Mortality  Prevail- 
ing Among  Annuitants."  by  Thomas  B.  Macaulay;  "Coinage  of 
Silver  Dollars  of  the  Present  Weight,"  President's  Address,  by 
Emory  McClintock. 

In  the  evening  the  members  dined  together  at  the  Imperial  Hotel, 
New  York,  Vice-President  Miller  presiding. 

The  regular  semi-annual  meeting  was  held  at  Springfield,  Mass., 
on  Thursday  and  Friday,  October  7  and  8,  1897.  President  Miller 
occupied  the  chair.  In  addressing  the  society  he  made  some  re- 
marks on  legislation,  urging  members  to  promote  wise  legislation 
and  a  judicious  exercise  of  the  powers  of  the  insurance  commis- 
sioners of  the  different  states.  In  no  country  have  life  insurance 
companies  been  so  much  bothered,  hampered,  and  restricted  by  law 
as  in  the  United  States,  and  yet  assessment  and  flexible  premium 
companies  have  been  practically  exempt  from  government  control. 
No  company  should  be  allowed  to  do  business  on  plans  which  can 
only  result  in  failure  and  disappointment.    The  law  should  do  with 
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assessment  companies  what  it  does  with  regular  companies,  viz.: — 
compel  them  to  do  business  on  scientific  principles.  They  should 
either  maintain  an  adequate  reserve  or  provide  (or  increasing  as- 
sessments based  on  the  attained  age  of  the  assured. 

The  president  added  that  it  is  quite  usual  to  consider  that  the 
possession  of  the  full  net  reserve  is  a  test  o(  solvency.  A  fuller  and 
truer  view  of  the  reserve  is  that  it  represents  moneys  which  have 
been  collected  to  meet  obligations  not  yet  matured,  and  that  it  must 
be  sacredly  held  in  trust  for  that  purpose  only. 

Touching  upon  the  demands  of  state  insurance  departments, 
President  Miller  saidi 

Their  power  to  annoy  and  harass  the  companies  is  almost  unlimited,  but  it 
IS  greatly  to  Iheir  credit  that  they  have  rarely  suhiected  any  company  to  aerioas 
inconvenience  without  a  reasonable  and  jusliRable  end  in  view.    The  Depart- 

for  financial  slalemenis,  but  thev  sometimes  call  for  schedules  and  uhiblts 
which  are  practically  valueless,  although  their  preparation  is  attended  with  an 
enormous  amount  of  labor  and  expense.  I  have  in  mind  paniculaily  Ibr 
schedule  of  loans  on  individual  policies  assigned  to  the  company  as  collateral, 
■nd  the  "Gain  and  Loss  Exhibit. '  The  former  is  of  no  interest  to  the  Depart 
ment  so  long  as  it  is  assured  of  the  total  amount  of  such  loans  and  that  they  are 
in  every  case  within  the  policy  reserve.    The  latter  is  absolutelj'  misleading  and 

No  company  can,  within  the  short  time  allowed  for  the  preparation  of  the 
year  just  ended,  and  every  company  must  force  the  balance.    An  exact  balance 
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The  president  deprecated  deposit  laws,  because  if  enforced  in  all 
States  would  be  attended  by  great  inconvenience  to  the  companies. 
The  deposit  made  in  one  State  for  the  protection  of  t^l  members 
can  be  reached  in  case  of  necessity  by  the  policy-holder  in  any 
other  State  with  about  the  same  facility  as  a  deposit  in  his  own  State. 
Non-forfeiture  legislation  is  not  required  in  view  of  the  fact  that 
all  the  companies  now  incorporate  clear  and  fair  forfeiture  clauses 
in  their  own  pohcies.     Speaking  of  surrender  values,  the  president 

A  general  law  prohibiting  the  company  doing  business  in  the  State,  without 
incorporating  clear  and  specific  provisions  for  one  or  more  kinds  of  sufrendei 

apply  automatically,  might  be  applied  to  companies  of  foreign  states  without  in- 
convenience nr  friction,  but  the  law  should  not  undertake  to  prescribe  the  form 
or  amount  of  the  _surrender  valoe.  ^This  ean^^be  safely  and_  properly  left  to  the 
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Thirly-four  officers  and  members  answered  to  roll  call. 

On  the  unanimous  recommendation  of  the  council,  the  society 
elected  Omer  Lepreux,  director  general  of  the  "  Caisse  Generale 
d'Epargne  et  de  Retraite,"  of  Belgium,  to  membership. 

Samuel  S.  Hall,  Douglas  H.  Rose,  and  Charles  H.  Angell  were 
reported  by  the  council  as  having  passed  the  examination  for  asso- 
ciate membership. 

The  death  of  Jacques  Martin-Dupray,  a  member,  was  announced. 

The  following  papers  were  read: — "The  Tendency  to  National 
Supervision,"  by  E.  P.  Marshall;  "Note  on  a  Particular  Case  of 
Loans  Repayable  by  Installments,"  by  John  Tatlock,  Jr.;  "The 
Province  of  Equity  in  Life  Insurance,"  by  Waller  S.  Nichols;  "  Note 
on  Premium  Loading,"  by  Walter  C.  Wright;  "  Problem  of  the 
Value  of  Money  "  (Leon  Walras),  by  Rufus  W.  Weeks;  "  Cost  of 
Insurance,"  by  M.  W.  Torrey;  "  johan  De  Witt,"  by  Ernst  Willem 
Scott. 

After  the  reading  of  papers  members  discussed  those  offered 
at  the  annual  meeting,  April  29.  preceding. 

The  dinner  of  the  society  occurred  at  the  Massasoil  House  on 
Thursday  evening.  President  Miller  presided,  and  the  after-dinner 
speakers  were:— James  M.  Lee,  Thomas  B.  Macaulay.  R.  P.  Field, 
James  M.  Craig,  Walter  C.  Wright,  William  Hendry.  John  M. 
Holcombe,  Archibald  A.  Welch,  Emory  McQintock.  and  Sheppard 
Ho  mans. 

After  a  session  on  Friday,  the  members  and  ladies  accompanying 
them  were  guests  of  the  officers  of  the  Massachusetts  Mutual  Life 
on  a  trip  to  the  summit  of  Mt.  Tom. 

The  following  was  the  official  membership  roll  of- the  society  on 
March  1,  i8g8: 
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•  Hubert  Cillia,  Actuary,  Germania  Life  Insurance  Company,  New  York. 
•lames  Mcintosh  C™g,  Actuary.  MettopolLlan  Lite  Insurance  Company, 

*  James   Camp   Crawford.   A.   M..  Assistant   Actuary,    Northwestern   Mutual 
ife  Insurance  Company,  Milwaukee.  Wis. 
Emma  Warren  Cushman,   Actuary.   Massachusetts   Insurance   Department, 


eph  Arend  De  Boer.  A.  M.,  Secrei 
Burance  Company  of  Vermont,  MontpeHer, 
William  B.   Dovey.  F.  F.  A.,  Actuary, 
Sydney,  Australia. 

•  Ceorge  Ellis,  Actuary.  Travelers  Insui 

•  David  Parks  Fackler,  A.  M.,  Cor.  Mem 
York, 

•  Robert  Patterson  Field,  A.  M.,  Vice- 
pany,  Philadelphia.  Pa. 

Alexander  John  Finlaison,  C.  B.,  F.  I.  , 
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Henry  Hemperly,   Actuary,   United   Security   Life   Insur 
my,  Philadelphia,  Pa. 
Hendry,    Manager,    Ontario    Mutual    Life    Assurance    < 


Companv,  !_.._    .  _,  _ 

Marshall  Holcombe.  A,  M„  Vice-President,  Phoenix  Mutual  Life 

my,  Hartford,  Conn, 

llliam  Hubbell.  A.  B.,  Assistant  Actuary,  United  States  Life 


Company,  Hartford,  Coi 
George  William  Hubbell.  ' 
ranee  Company,  New  York. 


itkinson  Huntington,  Jr..  A.  B..  Actuary,  Connecticut  General  Life 
i.»i..,u.ut  ^unpany,  Hartford,  Conn. 

*  Oscar  Brown  Ireland,  A  M.,  Actuary,  Massachusetts  Mutual  Life  InsuF 
ance  Company,  Springfield,  Mass. 

Charles  Nelson  Jones,  A.  B.,  New  York. 

George  King.  F.  I.  A.,  F.  F.  A.,  Cor.  Mem.  L  A.  F.  and  A.  A.  Belg.,  Vice- 
President  of  the  Institute  of  Actuaries,  Actuary,  London  Assurance  Corpora- 
tion,  London,  England. 

George  Halsey  Kirkpatrich,  Assistant  Actuary,  Prudential  Insurance  Com- 

'""Bhristophe'r  Kyle.  New  York  Life  Insurance  Company,  New  York. 

*  James  Morgan  Lee,  Actuary,  Berkshire  Life  Insurance  Company,   Pitts-  * 

6mer  Lepreait,  Director  General  of  the  Ciisse  Generale  d'Epargne  et  de 

Geo^e  Leslie,  Assistant  Actuary,  New  Zealand  Government  Life  Insurance 
Department,  Wellington,  New  Zealand. 

Charlton  Thomas  Lewis,  Ph.D.,  New  York. 
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*  Charles  Alvin   Loveland.  Actuary,   Northwestern   Mutual   Life  Inturance 
mpany,  Milwaukee,  Wis. 

*  John  Bodine  Lunger,  Managing  Actuary,  New  York  Life  Insurance  Coin. 

•William  McCabe,  LL.B.,  F.LA.,  Cor.  Mem.  I.  A.   F..  Managing  Direc- 
,  North  American  Life  Insurance  Company,  Toronto,  Canada. 

*  Emory    McCTintock.    Ph.D.,    LL.D.,    F.I. A.,    Cor.    Mem.    I.    A.    F.    and 
A.  Belg.,  Actuary,  Mutual  Life  Insurance  Company,  New  York. 


Henry  William  Manly,  F.  I.  A..  Actuary,  Equitable  Life  Assurance  Society, 

""l™  M"rie,"A.B"  Secretary  "of  "the  "institut  des  Actuaries  Francais, 
Actuary    Campagne  le  Phenis,  Paris,  France. 

•  Elbert  Pike  Marshall,  A.B.,  Secretary  and  Actuary,  Union  Central  Life 

•"will iam"  Andrew  MMshall,' 'Actuary,  Home  Life  Insurance  Company,  New 
York.      • 

Jamea  Weir  Mason,  A.M.,  Professor  of  Mathematics,  College  of  the  City  of 
Ne*  York. 

James  Meikle,  F.  F.  A..  F.  I.  A..  Actuary,  Scottish  Provident  Institution, 
Secretary  of  the  Faculty  of  Actuaries. 

Hiram  John  Messenger,  Jr.,  Ph.D.,  MetropoliUn  Life  Insurance  Company, 
New  York. 

•  Bloomfield  Jackson  Miller.  Actuary,  Mutual  Benefit  Life  Insurance  Com- 
pany, Newark,  N.  J. 

Walter  Smith  Nichols.  A.  M.,  Editor  of  the  Insurance  Monitor,  New  York. 
■    "    (ard  Nitchie,  A.  B.,  Actuary,   National  Life  Insurance  Com- 
:ates,  Chicagrj,  III. 

B  Ogden,  Assistant  Actuary,  Mutual  Benefit  Life  Insurance 
»,ompauy,  j^ewark,  N.  J.  _ 

John  Sherman  Pateraon,  Actuary,  New  York  Insurance  Department, 
Albany.  N.  Y. 

William  Brockie  Pateraon,  F.  F.  A.,  A.  I.  A.,  Assistant  Actuary.  Norwich 
Union  Life  Insurance  Society,  Norwich.  England. 

Maximilian  Heinrich  Peiler,  Aetna  Lite  Insurance  Company,  Hartford, 
Conn. 

George  William  Phillips,  A.  M.,  Actiiary,  Equiuble  Life  Assurance  Society, 
New  York. 

•  Israel  Coriell  Pierson,  Ph.D.,  Cor.  Mem.  I.  A.  F.  and  A.  A.  Belg., 
Actuary.  Washington  Life  Insurance  Company,  New  York. 

Gardner  Ladd  Plumley,  Assistant  Actuary.  Home  Life  Insurance  Company, 
New  York. 

Alexander  Gillespie  Ramsay,  F.  S.  S..  F.  I.  A.,  President  and  Managing 
Director,  Canada  Life  Assurance  Company,  New  York. 

Charles  Cranl  Reiter.  Assistant  Actuary,  Metropolitan  Life  Insurance  Com. 

'""J'osephus  H.  'Richardson,  F.  F.  A.,  A.  I.  A.,  Commissioner,  New  Zealand 
Life  Insurance  Department.  Weliinnon. 

John  George  Kichter,  Actuary.  London  Life  Insurance  Company,  London. 
Canada. 

Gerald  Hemmiogton"  Ryan.  F.  I.  A.,  Editor  Journal  of  the  Institute  of 
Actuaries,  Actuary  and  Secretary,  British  Empire  Mutual  Life  Assurance  Com- 
pany. London,  England. 

'  Howell  William  St.  John.  Ph.  B.,  Cor.  Mem.  I.  A.  F.,  Actuary,  Aetna 
Life  Insurance  Company.  Hartford,  Conn. 

George  Ferry  Salter.  M.  S.,  Prudential  Insurance  Company,  Newark,  N.  J. 

•  George  White  Sanders,  A.  B.,  Actuary,  Michigan  Mutual  Life  Insurance 
Company,  Detroit,  Mich. 

Frank  Sanderson,  A.  M.,  AsaisUot  Actuary,  Canada  Life  Assurance  Cora- 
pany.  Hamilton.  Canada. 

lioward  James  Sartelle.  Assistant  Actuary,  State  Mutual  Life  Assurance 
Company,  Worcester,  Mass. 

Emit  Willem  Scott,  A.    I.  A.,   Cor.   Mem.   I.   A.  F.,  Managing  Director, 
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"  William  Simeon  Smith.   A.    M..  Actuary,  John  Hancock  Mutual   Lite  In- 
surance Company,  Boston,  Masj. 

Joseph  Husser  Sprague,  A.  B.,  Aetna  Life  Insurance  Companj',  HartfoHl, 
Conn. 

Thomas  Bond  Sprague.  LL.D..  F.  F.  F„  F.  I.  A.,  F.  R.  S.  E.,  Actuary, 
Scottish  Equitable  Lite  Assurance  Society,  Edinburgh,  President  of  the  Faculty 

Edward  Lincoln  Stabler,  Pli.D,,  Actuary,  Manhattan  l^fe  Insurance  Com- 
pany, New  York. 

*  William  Thomas  Standen.  Actuary,  United  Sutes  Life  Insurance  Com- 
pany, New  York. 

•William  Eli  Starr,  Acluary,  Slate  Mutual  Life  Assurance  Company, 
Worcester,  Mass. 

John  Tatlock,  Jr.,  A.  M.,  F.  R.  A.  S.,  Assistant  Acluary,  Mutual  Life  In- 
surance Company,  New  York. 

Richard  Teece,  F.  T.  A.,  F.  F.  A..  Acluary,  Ausiratiao  Mutual  Provident 
Society,  Sydney,  Australia. 

Herbert  Cecil  Thiselton,  F.  I.  A.,  F.  F.  A.,  Actuary,  Hand  in  Hand  Insur- 
ance Society,  London.  England. 

Mortis  Wbittemore  Torrey,  AssisUni  Actuary,  Union  Central  Lite  Insur- 
ance Company,  Cincinnati,  Ohio. 

Joel  Garrelson  Van  Cise,  Associate  Actuary,  Equitable  Lite  Assurance 
Society.  New  York, 

■  Rufus  Wells  Weeks,  A.  I.  A..  Cor,  Mem.  I.  A.  F.,  Acluary,  New  York 
Life  Insurance  Company,  New  York. 

George  Wegenasl,  Assistant  Actuary,  Ontario,  Mutual  Life  Assurance  Com- 
pany, VV^terloo,  Canada. 

"      ■    ■  -        *(  Mutual  Life  Insurance 

.  Ph.  B..  Actuarv.  Conneclic. 

ompBDV.  Hartford,  Conn. 
William   Dunbar  Whitii 
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Douglas  Hall  Rose,  Actuarial  Department  Maryland 
,.any,  Baltimore,  Md. 

ACTUARIES.  AMERICAN  FACULTY  OF,  was  chartered 
in  Philadelphia,  July  12,  1890.  (For  charter  of  the  association  see 
the  Cyclopedia  of  Insurance  for  1890,  and  for  details  of  method  see 
Cyclopedia  of  Insurance  for  1896.)  Matriculation  has  been  stis- 
pended  temporarily. 

ACTUARY.  Originally  a  nublic  officer  in  the  Roman  cotirts 
of  justice,  who  drew  up  contracts,  etc.,  in  the  presence  of  the  magis- 

*  Charter  members. 
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Irates.  Actuaries  also  kept  the  military  accounts  of,  the  Romans. 
[See  Walford.j  In  the  United  States  the  profession  of  actuary 
is  confined  principally  to  the  mathematical  questions  involved  in 
the  practice  of  life  insurance,  such  as  the  construction  of  premiums, 
distribution  of  surplus,  surrender  values,  etc.  The  actuary  is 
usually  an  officer  of  his  company,  but  is  not,  as  is  frequently  the 
case  in  England,  a  manager. 

ADAMS.  ALEXANDER  C,  assistant  secretary  of  the  Aetna 
Insurance  Company  of  Hartford,  was  born  in  Barnstable,  Mass., 
April  9,  1847.  After  a  country  school  education  he  went  to  Boston 
to  seek  his  fortune,  spent  two  years  in  a  mercantile  house,  and  then 
found  his  true  vocation  in  fire  insurance.  He  was  in  the  service 
of  the  Howard  of  Boston  from  1865  to  187Z.  then  assistant  secretary 
of  the  Globe  of  Boston  until  187?.  In  that  year  he  received  the 
appointment  of  New  England  field  representative  o(  the  Liverpool 
and  London  and  Globe.  He  served  in  that  capacity  for  fourteen 
years,  and  in  1891  transferred  his  allegiance  to  the  Aetna,  He  was 
the  first  chairman  of  the  executive  committee  of  the  New  England 
Insurance  Exchange,  elected  vice-president  in  i88s,  and  president 
in  1891.  The  latter  distinction  he  was  obliged  to  decline  in  defer- 
ence to  the  wishes  of  the  company  which  he  then  represented.  On 
being  again  elected  in  r8g3  he  was  at  liberty  to  accept,  and  occupied 
the  office  until  the  election  of  his  successor  in  January,  1895.  April 
7.  1897,  Mr.  Adams  was  elected  assistant  secretary  of  the  Aetna,  and 
moved  to  Hartford. 

ADAMS,  MARCUS  W.,  president  of  the  Sun  Life  Insurance 
Company  of  Louisville,  Ky.,  was  born  at  Newark,  N.  J.,  February 
13,  1839.  He  was  in  the  jewelry  business  from  youth  until  1884, 
and  was  a  large  manufacturer  of  jewelry  at  Newark,  N.  J.,  many 
years.  That  city  was  the  birthplace  of  American  industrial  life  in- 
surance, and  through  close  acquaintance  with  its  growth  Mr.  Adams 
imbibed  that  interest  in  the  business  which  led  him  to  abandon  his 
old  vocation  and  join  in  the  establishment  of  an  industrial  company 
in  one  of  the  chief  cities  of  the  South.  He  was  general  manager 
of  the  Sun  Life  from  its  organization,  and  was  elected  president  in 
January,  1894,  on  the  appointment  of  his  predecessor,  Mr.  Willis, 
to  be  the  United  States  Minister  to  Hawaii. 

ADIRONDACK  INSURANCE  COMPANY,  of  Glens  Falls, 
N.  Y.  In  December,  1897,  it  was  announced  that  a  joint  stock  fire 
insurance  company  with  this  name  was  being  organized  at  Glens 
Falls,  N.  Y.,  by  M.  B.  Little  of  the  Glens  Falls  Insurance  Company 
and  others.     The  proposed  capital  is  $200,000,  with  $100,000  surplus. 

ADJUSTER.  The  business  of  an  adjuster  as  known  in  Ameri- 
can fire  insurance  is  to  examine  into  losses  and  settle  upon  the 
amounts  due.  He  is  a  regular  employe  of  the  company,  usually, 
although  there  are  some  independent  adjusters  who  work  for  any 
company  employing  them,  temporarily,  or  on  particular  losses.  In 
most  cases,  also,  the  adjuster  acts  as  appraiser  except  where  an 
official  or  technical  appraisement  is  to  be  had.    There  have  been  at 
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various  times  adjusting  bureaus  and  adjusting  companies,  as  well 
as  adjusters  tor  the  insured,  but  as  a  rule  the  policy-holder  is  satisfied 
with  the  company's  adjuster. 

ADJUSTMENT.  In  fire  insurance  practice  in  the  United  States 
this  word  covers  the  act  of  the  adjuster  in  settling  a  loss  as  well  as 
its  apportionment  between  different  insurers.  The  latter  is  some- 
times difficult  and  puzzling  in  the  case  of  non-concurrent  policies, 
and  these  difficulties  have  given  rise  to  a  number  of  rules  for  such 
apportionment.  Among  these  are  the  "  Finn,"  the  "  Albany,"  which 
is  similar;  the  "National  Board"  "  Griswold,"  and  "  Kinne." 
ISee  Policies,  No n -con current.] 

AETNA  INDEMNITY  COMPANY  of  Hartford,  Conn.,  was 
organized  in  April,  1897,  for  the  business  of  surety  bonding  and 
plate  glass  insurance,  with  an  authorized  capital  of  $1,000,000,  of 
which  $250,000  was  paid  in  before  beginning  business.  Officers  were 
elected  as  follows:  John  C.  Webster,  president;  George  L.  Chase, 
vice-president;  Austin  Brainard,  secretary.  Subsequently,  Robert 
A.  Griffing  was  elected  president  in  place  of  Mr.  Webster,  who  had 
occupied  the  office  temporarily  only,  and  Edward  S.  Pegram  was 
appointed  secretary  in  place  of  Mr.  Brainard.  The  company  en- 
tered a  number  of  States  for  business.  The  charter  of  the  company 
allows  it  to  also  do  business  in  personal  accident,  employers'  liability, 
burglar,  and  elevator  insurance. 

AETNA  INSURANCE  COMPANY  of  Hartford  was  incorpor-' 
ated  in  1819,  and  began  business  August  19.  Its  capital  stock  was 
fixed  at  $150,000,  10  per  cent,  of  which  was  paid  in.  The  Aetna  was 
one  of  the  pioneers  in  the  agency  business,  and  wrote  policies  in 
Chicago  as  early  as  1834,  Its  present  capital  is  $4,000,000,  and  its 
stockholders  have  at  various  times  paid  in  in  cash  $3,695,000  of  that 
amount.  Up  to  the  date  of  the  Chicago  fire,  in  i8?i,  there  had  been 
paid  in  $195,000,  and  the  capital  was. $3,000,000.  After  the  fire  it 
was  reduced  one-half,  and  immediately  restored  by  the  payment  of 
$1,500,000.  After  the  Boston  fire,  in  1872,  it  was  reduced  to  $2,000,- 
000,  and  restored  by  the  payment  of  $1,000,000.  In  1B81  the  pay- 
ment of  another  million  increased  the  capital  to  $4,000,000.  The 
Aetna's  operations  now  include  every  section  of  the  country. 

The  department  managers  are; — Western  branch,  Cincinnati, 
Ohio,  Keeler  &  Gallagher,  general  agents;  Northwestern  branch 
Omaha,  Neb.,  Wm.  H.  Wyman,  general  agent;  W.  P.  Harford, 
assistant  general  agent.  Pacific  branch,  San  Francisco,  Cal.,  Board- 
man  &  Spencer,  general  agents. 

The  company  has  had  six  presidents  since  its  organization  in 
1819.  Thomas  K.  Brace  retained  the  office  until  1857.  a  period  of 
thirty-eight  years.  Edwin  G.  Ripley  succeeded  President  Brace, 
and  remained  at  the  head  of  the  company  until  1862,  when  he  was 
succeeded  by  Thomas  A.  Alexander.  In  1866  Lucius  J.  Hendee  was 
elected  president,  and  retained  the  position  until  his  death,  Septem- 
ber 4,  1888.  Jotham  Goodnow  was  elected  the  successor  of  Presi- 
dent Hendee,  being  advanced  from  the  secretaryship,  which  he  had 
held  for  twenty-two  years.    He  died  November  19,  1892,  and  was 
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succeeded  by  William  B.  Clark,  who  was  elected  president  on  tli 
twenty-fifth  anniversary  of  his  connection  with  the  company. 
■  President  Clark's  associate  officers  are  E.  O.  Weeks,  vice-president; 
William  H.  King,  secretary,  and  A.  C.  Adams  and  Henry  E.  Rees, 
assistant  secretaries. 

The  directors  are  Drayton  HilTyer,  Francis  B.  Cooley,  Nathaniel 
Shipman,  Austin  C.  Dimham.  Morgan  G.  Bulkeley,  J.  Pierpont 
Morgan,  Atwood  Collins.  William  B.  Clark.  Francis  Goodwin. 
Charles  E.  Gross,  James  H.  Knight,  George  H.  Day,  and  E.  O. 
Weeks.  The  special  agents  are:  F.  W.  Jenness.  C.  H.  Hollister, 
W-  A.  Warburton,  J.  B.  Hughes,  O.  H.  King.  H.  L.  Hiscock,  C. 
J-  Irvin,  R,  O.  Kline,  H.  B,  Smith.  Alfred  Rowell,  Alexander  Bayne, 
Prioleau  Ellis,  A.  N.  Williams,  A.  W.  Selkirk,  J.  D.  Thomas, 
and  James  E.  Middleton,  The  total  assets  of  the  company  De- 
cember 31,  i8q7,  aggregated  $12,089,089.98.  Liabihties  exclusive  of 
capital,  $3,655,370.62.  The  net  cash  premiums  received  during  the 
year  1897  reached  the  sum  of  $3,825,553.44,  $195,340.56  being  in  the 
inland  department.  The  total  cash  income  for  the  year  was  $4,343,- 
619.03:  total  cash  expenditures,  $3,900,227.79;  the  fire  and  marine 
losses  paid  amounted  to  $1,926,642.12:  net  amount  of  risks  in  force, 
$499.799. S?,"!-  Since  organization  the  company  has  received  in 
premiums  $145,499,825.39;  losses  paid.  $81,125,621.50:  cash  dividends 
declared,  $23,633,365;  dividends  payable  in  stock,  $2,8oS,000.  [See 
JTyclopedia  for  1892-3,  also  biographical  sketches  in  present  volume.] 

On  March  rg,  1897.  this  company  lost  by  death  its  vice-president, 
James  F,  Dudley  The  directors  on  May  7  elected  Egbert  O. 
Weeks,  who,  since  December,  1892.  had  been  assistant  secretary,  to 
fill  the  vacancy.  Alexander  C,  Adams,  the  company's  general 
agent  at  Boston,  and  Henry  E.  Rees,  Southern  special  agent  at 
Atlanta,  were  appointed  assistant  secretaries. 

On  May  26,  1897,  Frederick  C.  Bennett,  for  many  years  the  man- 
ager of  the  Western  dcpartmfnt  of  the  Aetna,  with  headquarters  at 
Cincinnati,  died.  N.  E,  Keeler,  assistant  manager  under  Mr.  Ben- 
nett, and  Thomas  E.  Gallagher,  the  company's  special  agent  tor- 
Western  New  York,  were  appointed  to  succeed  him. 

AETNA  LIFE  INSURANCE  COMPANY  o(  Hartford.  The 
Connecticut  Legislature  in  1820  authorized  the  estabUshment  of  an 
annuity  fund  by  the  Aetna  Insurance  Company  of  Hartford,  which 
was  to  be  exclusively  held  and  pledged  for  "  the  payment  of  an- 
nuities "  granted  by  the  company  and  "  of  losses  upon  insurance 
for  a  life  or  lives."  "This  was  approved  May  26,  1820,  the  amount 
authorized  being  $1,50,000,  but  this  class  of  business  was  not  begun 
until  1850.  An  act  was  approved  May  28,  1853.  incorporating  the 
shareholders  of  the  annuity  fund  as  a  life  insurance  company,  the 
name  of  the  corporation  being  "The  Aetna  Life  Irisurance  Com- 
pany." Hon.  E.  A.  Bulkeley  was  the  first  president  of  the  Aetna 
Life,  and  held  the  office  until  his  death  in  1872,  when  he  was  suc- 
ceeded by  Thomas  O.  Enders,  who  was  secretary  of  the  company 
at  that  time.  In  1879  President  Enders  resigned  and  was  succeeded 
by  Morgan  G.  Bulkeley,  son  of  the  original  president  of  the  com- 
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oany,  who  has  since  retained  the  office.  In  1864  the  Aetna  Lite  was 
admitted  to  New  York.  March  3,  1865,  the  company  deposited 
securities  to  the  amount  of  $100,000  with  the  State  Treasurer  of 
Connecticut  as  "  a  prerequisite  to  the  estabhshment  of  agencies  in 
New  York."  The  paid-up  capital  at  that  date  was  $60,600.  De- 
cember 31,  1864,  the  company  had  7,216  policies  in  force,  covering 
$15,608,845  of  insurance.  The  gross  assets  were  $702,210.  In  1893 
the  Connecticut  Legislature  authorized  the  capital  to  be  increased 
to  an  amount  not  exceeding  $2,000,000.  At  that  time  the  capital 
was  $750,000.  An  addition  of  $250,000  was  made  at  that  time,  and 
in  1887  a  new  increase  of  $250,000  was  ordered  under  the  act  of  1883, 
another  of  the  same  amount  in  1892,  and  another  in  1895,  making 
the  present  capital  of  the  company  $1,750,000.  These  increases  in 
stock  were  all  made  by  stock  dividends  declared  from  the  profits 
of  the  stock  business.  The  total  assets  December  31,  1897, 
amounted  to  $47,584,967.11.  The  premium  income  during  the  year 
was  $5,991,024.54,  the  total  income  being  $8,497,551,89.  The  total 
disbursements  were  $6,630,108.94,  this  amount  including  $3,439,122.99 
on  account  of  death  losses  and  matured  endowments.  The  total 
number  of  life  policies  in  force  was  90,346,  covering  $150,661,897.94 
of  insurance.  From  1850  until  September,  1861,  the  Aetna  Life 
issued  none  but  stock  or  n  on -participating  policies.  At  that  time 
it  began  issuing  participating  policies,  the  two  departments  being 
kept  entirely  distinct. 

During  the  year  1890  the  company  decided  to  avail  itself  of  the 
provisions  of  Section  2865  of  the  General  Statutes  of  the  State,  au- 
thorizing any  life  insurance  company  chartered  by  the  State  and 
engaged  in  actual  business  to  issue  accident  policies,  and  January 
r,  1891,  began  the  issue  of  policies  protecting  persons  against  loss 
of  life  or  personal  injury  resulting  from  accident,  and  that  branch 
of  its  business  is  now  in  operation.  A  formal  amendment  to  its 
charter  has  been  granted  by  the  Legislature,  which  authorizes  acci- 
dent and  employers'  liability  insurance.  During  1897  the  company 
wrote  55,276  accident  policies,  covering  insurance  of  $228,472,383. 
The  income  from  accident  insurance  in  1897  was  $604,253.09,  and  the 
disbursements  $519,352.89.  The  present  officers  of  the  company 
are  President  Morgan  G.  Bulkeley,  Vice-President  John  C.  Webster, 
elected  in  1879;  Secretary  Joel  L.  English,  elected  in  1872,  succeed- 
ing T.  O.  Enders;  Assistant  Secretaries  Charles  E.  Gilbert  and 
Walter  C.  Faxon;  Actuary  H.  W.  St.  John,  Medical  Director  Gur- 
don  W.  Russell,  and  Medical  Examiner  James  Campbell.  The  di- 
rectors of  the  company  are  Messrs.  M.  G.  Bulkeley,  G.  W.  Russell, 
Leverett  Brainard,  W.  H.  Bulkeley,  A.  R.  Hillyer,  S.  G.  Dunham, 
and  J.  O.  Enders. 

AETNA  LIFE  INSURANCE  COMPANY  OF  HART- 
FORD. CONNECTICUT,  SUIT  OF  INSURANCE  COM- 
MISSIONER OF  CONNECTICUT  AGAINST.  The  contro- 
versy between  the  Aetna  Life  Insurance  Company  and  the  Insur- 
ance Commissioner  of  Connecticut,  which  began  in  1896,  is  still  in 
court.  The  commissioner  contends  that  the  company  has  violated 
its  contracts  with  mutual  policy-holders  by  the  transfer  of  paid-up 
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policies  to  tlie  stock  dcparlinent.  and  also  that  some  years  ago  it 
misappropriated  some  of  the  funds  belonging  to  the  matual  policy- 
holders. The  commissioner  directed  the  company  to  make  certain 
changes  in  its  business  methods,  which  the  officers  declined  to  make, 
and  he  therefore  brought  suit  to  compel  them  to  do  so.  To  the 
complaint,  which  was  a  long  one,  the  company  demurred,  and 
during  1897  the  demurrer  was  argued  and  overruled  by  Judge 
Wheeler.  The  company  then  made  an  answer  in  the  way  of  a 
special  defense  to  certain  of  the  allegations,  to  which  the  insurance 
commissioner  demurred,  and  Judge  Shitmway  has,  since  January  1, 
1898,  rendered  a  decision  sustaining  the  demurrer  of  the  commis- 
sioner. He  says  that  the  commissioner's  complaint  is  a  good  one 
in  law,  and  that,  if  the  Facts  are  as  stated  by  him,  they  constitute  a 
cause  of  action,  and  that  he  is  the  proper  person  to  bring  it,  under 
Section  2822.  The  closing  paragraph  of  Judge  Shumway's  de- 
cision is  as  follows; 

What  is  the  contract  made  by  the  defendant  with  the  mutual  policy-holdet's? 
Is  it  Ihe  one  set  out  in  the  complainl.  or  is  it  another  and  a  different  oa«?    The 


d.    It  is.  of 

d  defendant 

e  defendant 

by  a 

, _, J   rights,  it  should  and  probably  would  be  willing  10  make 

reparation,  as  far  as  possible,  and  Ihe  court  will  interfere  only  as  it  shall  ulli- 

AFFELD,  F.  O.,  resident  United  States  manager  of  the  Ham- 
burg-Bremen Insurance  Company,  is  a  native  of  Prussia,  but  was 
brought  to  this  country  in  childhood.  The  years  of  his  early  man- 
hood, before  the  civil  war,  were  passed  in  Chicago,  where  he  was 
for  three  years  a  clerk  and  student  in  a  law  office.  Upon  the  out- 
break of  hostilities  he  enlisted  and  went  to  the  front.  On  his  return 
from  service  he  accepted  the  position  of  solicitor  and  surveyor  for 
the  Mutual  Security  Insurance  Company,  and  later  tor  the  Germania 
Insurance  Company  of  Chicago.  Both  of  these  companies  were  de- 
stroyed by  the  great  fire  of  1871.  In  1872  Mr.  Afield  was  appointed 
Chicago  manager  for  the  Hamburg-Bremen,  and  in  1873  he  was  in- 
vited to  New  York  by  Mr.  Von  Dorrien  to  assist  in  establishing 
and  conducting  the  United  States  branch.  In  1881  he  succeeded 
to  the  managership,  in  association  with  H.  C.  Buchenberger. 

AGENT.  TERM  DEFINED.  The  insurance  laws  of  nearly 
all  the  States  define  who  are  agents,  as  follows: 

Alabama.    Code  1205. 


or  forwards  diaeram  of  any  build- 
Df  a  contract  oT  insurance  for  or 
ei-amines  into,  adjusts,  or  aids  in 

ly  broker  or  other  person,  shall  be 
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held  to  be  the  agent  of  the  company  (or  which  the  ad 
paoy  held  to  be  doing  busineas  in  this  Slate. 

t  ia  done, 

Arizona.    Section  lo  Insurance  Laws. 

360  (Section  10).    Any  person  or  firm  in  this  Terr 

Itory  who 

within  the 
h»-ve  bee" 


newal  thereof,  slthougb  such  policjr  of  ii 
OS  agent  or  agents  olsaid  company,  or  1 

purposes  an  a(-enl  or  agents  oi  such  company,  and  shall  be  subject  and  liable 
to  all  the  provisions,  regulations,  and  penalties  of  this  act. 

Connecticut.    Section  2923  of  the  General  Statutes, 

Section  »23-  The  term  agent  or  agents  used  in  this  title  shall  include  an 
acknowledged  agent  or  surveyor,  and  any  person  or  persons  who  shall  in  any 
manner  aid  in  transacting  the  business  of^an  insurance  company. 

Delawabe.    Section  5  of  Chapter  23,  Laws  of  Delaware. 

Section  s-  That  every  person  (other  than  the  clerk  or  assistant  oi  any  life 
insurance  agent,  company,  iirm,  or  corporation,  who  shall  have  become  qualified 
to  conduct  and  carry  on  the  business  of  life  insarance  agent,  as  provided  (or  in 

n  his  or  her  life  or  lives  oi  an?  other  persons  in 
incorporated  by  the  laws  of  this  Stale  shall  be 

UTv  on  the  bosiuess  of  Sre  insurance 
agents,  as  provided  (or  in  Section  2  o(  said  Chapter  117,  Volume  13,  Laws  at 
Delaware,  at  the  one  place  designated  by  his  license)  who  shall  procure  or  solicit 
any  citizen  or  resident  of  this  State  to  take  out  a  policy  of  insurance  in  any  fire 

Also  Section  i  of  an  Act  in  Relation  to  the  Service  of  Process 
on  Foreign  Insurance  Companies  (Chapter  179,  Volume  15). 

Section  I.  *  ■  *  For  the  purpose  of  this  act  the  receiving  of  a  premium 
ceiver  thereol  their  agent. 

Florida.    Section  2224  of  the  Revised  Statutes. 

Section  2234.  Any  person  or  hrm  in  this  State  who  receives  or  receipts  for 
or  (or  any  such  insurance  company,  association,  firm,  or  individual,  aforesaid,  or 

by  him  or  ihem,  as  agent  or  representative  of  such  company,  association,  firm,  or 
association,  firm,  or  individual,  shall  be  deemed  to  all  intents  and  purposes  an 
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New  Hampshire.    Section  4  of  Chapter  171  of  the  Statutes. 


policy  01  lite  insuiancc  to  or  from  such  company,  q 
*^c  negotiation  of  sucb  insurance,  shall  1>«  d«me< 


New  Mexico.    Section  26  of  Chapter  46  of  the  General  Laws. 
This  section  reads  the  same  as  that  of  Montana,  ante. 
New  Yobk.    Section  49  of  the  Insurance  Law. 

Section  49-  The  term  aeent  in  this  chapter  shall  include  an  acknowledged 
agent  or  surveyor  or  any  other  person  or  persons  who  shall  in  any  manner  aid 
in  transacting  the  insnrance  business  of  any  insurance  coiporalion  not  in- 
corporated by  the  laws  of  this  State,  and  any  broker  whose  business,  iti  whole 

Ohio.    Section  .3644,  Revised  Statutes. 

Iherefor  shalfbe  held  to  be  the  agent  of  the  party  hereafter  issuing  a  polu:y  upon 
to  the  contrary  notwithstanding.         ■       *    '  8  '  p    1      10     or      e  po  icy 

Oklahoma.    Sections  3046  and  3048,  Laws  of  Oklahoma. 

The  agency  clause  of  Section  3046  is  a  copy  of  Section  I  of  the 
Act  of  1883  of  Illinois,  and  Section  3084  is  a  copy  of  Section  23  of 
the  Acts  of  1869  of  Illinois,  both  of  which  see  under  sub-caption 
"  Illinois,"  ante. 

Rhode  Island.    Section  7  of  Chapter  432  of  the  Public  Laws. 

Section  7.  Every  person  who  acts  or  aids  in  any  manner  in  negotiating  con- 
tracts of  insurance  or  reinsurance  or  placing  risks  or  effecting  insurance  or  re- 
insurance for  any  person  other  than  himself  and  receiving  compensation  (here- 

or  to  receive  for  delivery  policies  founded  on  proposals,  forwarded  from  this 
Slate,  or  otherwise  to  procure  insurance  to  be  eRecIed  by  such  company  for  per- 
sons residing  in  this  State,  shall  be  deemed  and  taken  to  be  acting  as  agent  for 

applicable  to  agents  of  such  companies. 

South  Carolina.    Section  6  of  the  Acts  of  1883. 

Section  6.  Any  person  who  solicits  insurance  in  behalf  of  any  insurance 
company  not  or^ianiacd  under  or  incorporated  by  the  laws  of  this  State,  or  who 


or  make  or  forward  any  diagram  of  any  building  or  buildings,  or  do  or  perform 
any  other  act  or  thing  in  the  making  or  the  consummating  of  any  contract  of 

sucb  acts  shall  be  done  al  the  instance  or  request  or  by  the  employmetit  o(  such 
insnrance  company,  shall  be  held  to  be  acting  as  the  agent  of  the  company  [or 
which  this  act  is  done  or  the  risk  is  taken. 
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Texas.     Section  i,  Chapter  36,  Acts  of  1879. 

Section  I.  Le  it  enacled  by  tlie  Lfgislatiire  of  tlie  Slale  of  Texas;  That  any 
jerson  who  solicits  insurance  on  behalf  of  any  insurance  company,  whether  in- 
corporated under  the  laws  of  this  or  any  other  Slate  or  foreign  government,  or 
n-ho  takes  or  transmits  other  than  for  himself  any  application  for  insurance,  ot 

ipe'q  *  any^risk)"  or  recefve  ""conen^oc  lrin?mft'anrpremiunf  of^^nsurance,  or 
nake  or  forward  any  diagram  pi  any  building  or_  buildings,  or  do  or  perform  any 

iuch  insurance  company,  whether  any  of  such  acts  shall  be  done  at  the  insunce 
II  request  or  by  the  employment  of  such  insurance  company,  or  of  or  by  any 
irolier  or  other  person,  shall  be  held  to  be  the  agent  of  the  conipany  for  which 

equirements,  and  penalties  set  forth  in  this  act;  pravidid,  that  the  provisions  of 
his  act  shall  not  apply  to  citizens  of  this  Slate  who  arbitrate  in  the  adjustment 
if  losses  between  the  insurers  and  the  assured,  nor  to  the  adjustment  of  par- 
icular  or  general  average  losses  of  vessels  or  cargoes  by  marine  adjusters  who 
lave  paid  an  occupation  Ian  of  two  hundred  dollars  for  the  year  in  which  the 
idjustmenl  is  made;  provided,  further,  that  the  provisions  of  this  act  stiall  Dot 
ipply  to  practicing  attorneys  at  law  in  the  State  of  Texas  acting  in  the  ree"'"' 
:ransaction  of  their  business  as  such  attorneys  at  law  and  who  are  not  local 
igents  nor  acting  as  adjusters  for  any  insurance  companjr.. 

Wisconsin.    Section  270  Itisurance  Laws  of  Wisconsin. 

Section  370.   Whoever  solicits  insurance  on  behalf  of  any.  insurance  corpora: 
colli 


)ther  than  for  himself,  to  or  fro 

)^"n'Trans^ling""ny%"sineM"^f°like 
be  held  lo  be  the  agent  of  such  corporation  to  all  intents  and  purposes,  iinleu 

AGENTS,  RESIDENT.  Laws  conceming.  [See  Resident 
Agents'  Laws.] 

AGRICULTURAL  INSURANCE  COMPANY.  Organized 
as  a  mutual  1853,  as  a  stock  company  1863.  J.  R.  Stebbins,  presi- 
dent; W.  H.  Stevens,  secretary.  Until  1894  it  confined  its  business 
lo  dwellings  and  farm  risks.  Since  that  date  it  has  been  permitted 
by  its  charter  to  do  a  general  business.  It  has  discontinued  its  de- 
partments in  tbe  United  Slates,  and  all  agents  now  deal  directly  with 
the  home  office.  The  forty-fifth  annual  statement  January  i,  1898, 
exhibits  the  following  figures: 

Capital, $500,000.00 

Assets, 2,289,971.96 

Liabilities 1.354,235-79 

Surplus  as  to  policy-holders, 935,?36.17 

Net  surplus, 435,736.1? 

Total  losses  paid,  over  $10,500,000.00. 

In  consequence  of  the  death  of  the  secretary.  Dr.  Henry  M, 
Stevens,  April  3,  1897,  the  directors  on  April  23  following  advanced 
the  assistant  secretary,  William  H.  Stevens,  son  of  the  late  secretary, 
to  the  vacancy.     John  Qtiincy  Adams  was  appointed  assistant  sec- 
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W  Alexander,  W.   A. 

ALABAMA.  INSURANCE  SUPERVISION  IN,  1860-98. 
[860  the  supervision  of  tlie  btisiiiess  of  insurance  in  Alabama 
i-ested  in  Ihe  Slate  Auditor,  but  by  an  act  of  llie  Legislature  in 
1  was  transferred  to  tlie  Secretary  of  State,  wlio  became 


officials  have  been; 


I   M,  C.  Bu.ke. 


R.  M.   Reynolds,      ....  1668-1873       John    Purifoy 18*2-1896 

R.   T.   Smilh i8?a-ig?6       Walter   S.    White 1896-1897 

Willis    Brewer, iS7«-i83o  Jsmcs    K.    Jackson,     .    .    .  1897- 

J.  M.    Cirmichael 1880-1884  ' 

The  deputy  insurance  commissioner,  who  has  direct  charge  of 
the  bureau  of  insurance  supervision,  is  Edmund  Pettus  Roberts, 
lately  an  insurance  agent  at  Selma,  Ala. 

ALABAMA,  UNDERWRITERS'  ASSOCIATION  OF.  (See 
Underwriters'  Association  of  Alabama.] 

ALBANY  INSURANCE  COMPANY,  Albany,  N.  Y,  Organ- 
ized 1811;  capital,  $250,000.  J.  Howard  King,  president;  Charles  H. 
Hahn,  secretary. 

ALCOCK,  CHARLES,  general  manager  of  the  Royal  Insurance 
Company  of  Uverpool.  He  was  appointed  to  succeed  J.  H.  Mc- 
Laren, who  died  November  13,  1893.  Mr.  Alcock  was  for  some 
years  chief  clerk  of  the  London  Assurance  Corporation,  in  charge 
of  its  foreign  department.  In  1885  he  joined  the  staff  of  the  Royal 
as  assistant  secretary,  succeeding  afterward  to  the  secretaryship, 
and  on  the  retirement  of  Sub-Manager  Digby  Johnson,  in  1893,  to 
take  the  management  of  the  Lancashire,  he  was  appointed  to  the 
vacancy,  which  he  filled  until  his  advancement  to  the  office  of  gen- 
eral manager. 

ALEXANDER,  JAMES  W.,  first  vice-president  of  the  Equit- 
able Life  Assurance  Society,  was  born  at  Princeton,  N.  J.,  July  19, 
i83g,  and  was  the  son  of  Rev,  Dr.  James  W.  Alexander,  many 
years  pastor  of  the  Fifth  Avenue  Presbyterian  Church  of  New 
York,  and  nephew  of  the  late  William  C.  Alexander,  the  first  presi- 
dent of  the  company.  He  was  graduated  from  Princeton  College 
in  the  class  of  i860,  and,  after  a  few  years'  practice  at  the  bar  of 
New  York,  joined  the  office  force  of  the  Equitable  Life.  He  was 
appointed  Secretary  in  1866,  elected  second  vice-president  in  1871, 
and  first  vice-president  in  1874.  Mr.  Alexander  was  president  of  the 
Princeton  Club  of  New  York  several  years,  and  is  the  present  presi- 
dent of  the  University  Club  of  New  York,  and  a  trustee  of  Princeton 
University, 

ALEXANDER,  W.  A.,  Western  general  agent  of  the  Fidelity 
and  Casualty  Company,  was  born  near  Corinth.  Miss.,  May  2,  1857, 
where  his  father  was,  at  the  time,  president  of  Carrollton  College. 
In  188s  Mr.  Alexander  went  to  Chicago  to  seek  his  fortune,  and 
formed  connection  with  an  accident  insurance  company  to  solicit 
on  a  railroad  line.    This  position  he  resigned  to  accept  the  general 
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agency  of  the  Fidelity  and  Casualty.  He  represents  that  company 
in  its  accident,  steam  boiler,  elevator,  and  employers'  liability  de- 
partments. 

ALIENATION.  A  transfer  of  property  to  another.  The  fire 
insurance  policy  being  a  personal  contract  the  alienation  of  the 
property  covered  by  it  voids  the  policy.  So  many  controversies  as 
to  what  constitutes  alienation  have  arisen  In  insurance  practice  that 
the  standard  policies  now  describe  minutely  what  will  avoid  the 
policy.     [See   Policy   Forms,   Fire.     Also   any  digest   of  insurance 

ALLEGHENY  INSURANCE  COMPANY,  Pittsburgh,  Pa. 
Organized  1859;  capital,  $100,000.  Charles  Hays,  president;  James 
H.  Taylor,  secretary. 

ALLEMANNIA  FIRE  INSURANCE  COMPANY,  Pitta- 
burgh,  Pa.  Organized  1868;  capital,  $200,000.  Wm.  Steinmeyer, 
president;  G.  W.  Hammer,  secretary. 

ALLEN,  ERNEST  L.,  president  of  the  German- American  In- 
surance Company  of  New  York,  was  born  at  Lancaster,  N.  Y., 
January  a,  1852,  Re  studied  law  at  the  University  of  Michigan, 
graduating  from  that  institution  in  i8?6  with  the  degree  of  LL.B. 
His  insurance  career  began  in  a  local  agency  at  St,  Cloud,  Minn, 
He  was  special  agent  for  the  Northwestern  National  from  1877  to 
1879.  of  the  Royal  1879  to  1B85,  assistant  manager  of  the  Western 
department  of  the  Insurance  Company  of  North  America  and  Penn- 
sylvania Fire,  at  Erie,  Pa..  1885  to  1888,  and  associate  manager  for 
the  Royal's  Western  department  from  (he  latter  date  until  in  1890 
he  was  promoted  to  the  position  of  manager.  In  1895  he  was 
elected  vice-president  of  the  German-American,  and  removed  to 
New  York.  He  became  president  of  the  company  in  1897  as  suc- 
cessor to  the  late  Emil  Oelbermann. 

ALLEN,  JEREMIAH  M„  president  of  the  Hartford  Steam 
Boiler  Inspection  and  Insurance  Company,  was  born  at  Enfield, 
Conn.,  about  1833,  and  received  his  early  education  at  the  Westfield 
Academy.  Westfield,  Mass.,  where  he  was  fitted  for  a  civil  engineer. 
After  graduation  he  taught  school,  but  in  April,  1865.  he  entered 
the  insurance  business  as  general  agent  and  adjuster  for  the  Mer- 
chants Insurance  Company  of  Hartford,  a  position  which  he  subse- 
quently held  for  the  Security  Fire  of  New  York.  In  1867  he  was 
elected  president  of  the  Hartford  Steam  Boiler.  Mr.  Allen  Is  identi- 
fied with  the  prominent  charitable  institutions  of  Hartford,  and  has 
been  in  the  city  government.  He  is  a  member  of  several  of  the 
leading  scientific  societies  of  the  United  States,  and  has  been  since 
its  organization  the  president  of  the  Hartford  Board  of  Trade.  In 
1898  he  declined  a  re-election. 

ALLIANCE  ASSURANCE  COMPANY,  London,  England. 
Organized  1824.  Since  1892  the  company  has  been  doing  business 
on  the  Pacific  Coast,  the  present  branch  manager  being  C.  F. 
Mullins,   San   Francisco.     In  May,   1897,  the  company  entered  the 
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States  east  of  the  Pacific  Coast  department  for  business,  depositing 
$200,000  with  the  New  York  State  insurance  department,  and  $300,- 
000  with  United  States  trustees.  Weed  &  Kennedy  of  New  York 
were  appointed  branch  managers.  The  United  States  trustees  ap- 
pointed were  August  Belmont,  W,  A.  Read,  of  Vermilye  &  Co.,  and 
John  J.  Waterbury  of  the  Manhattan  Trust  Company,  New  York. 

ALLISON,  YOUNG  E.,  insurance  journalist,  is  of  Scotch- 
Irish  lineage  and  a  native  of  Henderson,  Ky.,  where  he  was  born 
December  23,  1853.  Leaving  school  when  nine  years  old,  he  ob- 
tained, in  a  country  printing  office,  the  rudiments  of  his  present 
profession.  He  was  a  newspaper  reporter  at  the  age  of  seventeen, 
iind  in  the  course  of  his  joiirnali.slic  career  has  been  managing  editor 
of  the  Louisville  Courier-Journal,  editor  of  the  Louisville  Daily  Com- 
mercial, and  city  editor  of  the  Evansville.  Ind.,  Journal.  He  estab- 
lished the  Jnsurance  Herald  at  Louisville  in  r888.  and  is  its  present 
editor.  Colonel  Allison  has  achieved  fame  in  literature  as  a  humor- 
ist, a  magazine  writer,  and  a  novelist.  He  was,  in  18Q3,  the  Ken- 
lucky  commissioner  for  the  World's  Columbian  Exposition  at  Chi- 
cago. 

ALVERSON,  H.  C,  assistant  general  agent  of  the  Insurance 
Company  of  North  America  and  Philadelphia  Underwriters  (the 
Insurance  Company  of  North  America  and  Fire  Association  of 
Philadelphia),  with  headquarters  at  Erie,  Pa.,  was  born  in  Chautau- 
qua County,  New  York,  June  12,  1843.  He  began  the  insurance 
business  in  tS66  at  Beloit,  Wis.,  as  a  solicitor  for  farm  business. 
From  i86g  to  1871  in  Wisconsin,  and  from  i8;i  to  1886  in  Iowa,  he 
did  special  agency  work,  and  on  January  i,  1886,  he  entered  the 
service  of  the  Insurance  Company  of  North  America  as  Iowa  State 
agent.     In  January  i,  1895,  he  was  transferred  to  his  present  position. 

AMERICAN  CENTRAL  INSURANCE  COMPANY,  St. 
Louis,  Mo.  Organized  iS.SS;  capital,  $600,000.  G,  T,  Cram,  presi- 
dent; J.  H.  Adams,  secretary. 

AMERICAN     COMPANIES     ORGANIZED     OR     CON- 


TROLLED BY  FOREIGN  COMPANIES.    A  i 


-   of  tire 


:e  compani 
States  have  organ; 
American  charters. 


of  other  countries  doing  business  in  the  United 
:d  or  acquired  the  control  of  companies  with 
The  following  is  the  list,  March  i,  1898:— 


>f  Liverpool  and  London  and  Globe,  N.  ' 


[  ijorwalfc  Fire,  CoonecticM. 
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AMERICAN  INSURANCE  COMPANY  of  Newark.  N.  J., 
was  incorporated  February  20,  1846.  Its  capital  stock  is  $600,000; 
assets,  $2,900,819:  net  surplus,  $1,718,229.  The  American  has  been 
uniformly  successful,  and  is  one  of  the  very  few  fire  insurance  com- 

Eanies,  in  this  country,  or  elsewhere,  which  has  never  taken  a  step 
ackwards.     During  its  entire  history  of  over  fifty  years,  each  and 
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Anti-Compact  Laws. 

shall  hav»  power  to  ado 


:or  taking  Icstimony  by  intcrrasiiloTies.  am 

It  production  of  books  and  pap«ts;  all  to  b 
V  provided  by  law  for  civil  actions  in  th 


nstablc,  witnesses,  and  the  commissioner!  taking 
ame  as  now  provided  by  law  for  aimilar  service 


Iowa.    (Code  of  Iowa,  1897.) 

the  lire  insurance  business  w&hin  this  Slate;  and  an)r  such  company,  officer, 

and  on  conv^lion  thereof  shall  pay  a  penalty  ol  not  Cs  than  one  hundred  dol' 
lars  nor  more  than  five  hundred  dollars  for  each  offense,  10  be  recovered  in  the 
name  of  the  State,  for  the  use  ol  the  permanent  scliDol  fund. 

Section  755.  Revocation  of  Authority.— The  auditor  of  Slate  is  authorized 
lo  summon  before  him  (or  eiaminaiion  under  oalh  any  ofBcer,  agent,  or  em- 
ploye of  any  such  company  suspected  of  violating  any  of  the  provision"  of  the 
preceding  section,  and  on  complaint  to  him  in  writing  by  two  or  mote  residentB 
of  this  Slate  charging  such  company  under  oath,  upon  their  knowledge  or  belief, 

officer,  agent,  or  employe  of  said  company  before  him  for  examination  upon 


ploye,  after  being  duly  summoned;  shall  fail°o  appnit  or  submit  to  examination, 
■■- "'■    ■  shall  fortliwith  issue  an  order  revoking  the  authority  of  such  company 


shall  not 


Sections  1756  and  17.S7  provide  for  an  appeal  by  either  parly  from 
the  decision  -o!  the  auditor  to  the  district  court,  and  that  the  testi- 
tnony  given  by  any  officer  or  employe  in  the  investigation  before 
the  officer  shall  not  be  used  against  Hiim  in  any  criminal  prosccu- 

Kansas.     (Adopted  in  1889.) 

Section   1.    Thai  all  arrangements,  contracts,  agreements,  trusts,  or  com- 

articles  imported  into  this  State,  or  in  the  product,  manufacture,  or  tale  of 
articles  of  domestic  growth  or  product,^  or  domestic  raw  material,  or  for  the 


interest  (or  (he  loan  or  use  of  money  to  the  borrower,  or  any  other  lervicei.  ate 
hereby  declared  to  be  against  public  policy,  unlawful  and  void. 

The  remaining  sections  prescribe  the  penalty  for  violation  of  the 
law,  and  the  legal  proceedings  in  connection  therewith.  Any  person 
entering  into  the  trust  or  combination  forbidden  shall  be  guilty  of 
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a  misdenitanor,  and  upon  conviclion  shall  be  subject  to  a  fine  of 
not  less  than  $100  nor  more  than  $1,000,  and  to  imprisonment  not 
less  than  thirty  days  nor  more  than  six  months,  either  or  both,  in 
the  discretion  of  the  court.  The  punishment  of  public  officers  tail- 
ing to  prosecute  violators  of  the  law  is  provided  for. 

MiCHiCAN.     (Public  Acts  of  1887,  Act  No.  285.) 

Scclion  1.    The  people  ol  the  State  of  Michigan  enact,  that  no  fite,  fire  and 


or  the  agents  □(  their  lespective  companies  or  associations  in  llie  business  trans' 
acted  in  this  Slate  or  in  any  part  thereof. 

Section  ?  prescribes  that  no  company  of  the  kind  above  described 
shall  enter  into  the  compact  or  agreement  forbidden.  Section  3 
makes  the  prohibition  apply  to  the  agents  of  such  companies.  Sec- 
tion 4  forbids  agents  and  brokers  to  solicit  for  companies  violating 
the  law.  Section  s  declares  that  a  person  violating  the  law  shall  be 
deemed  guilty  of  a  misdemeanor,  and  shall  be  fined  not  less  than 
$50  nor  more  than  $100,  in  default  of  which  he  slial!  be  imprisoned 
in  the  county  jail  not  less  than  three  months.  Section  6  makes  it 
the  duty  of  the  insurance  commissioner  to  furnish  a  blank  form 
to  the  companies  to  complete  the  undertaking  required  by  Section 
J,  and  in  case  of  failure  therein  by  a  company  for  thirty  days  after 
the  mailing  of  such  blank  he  must  revoke  its  certificate  of  authority 
lo  do  business,  and  cause  the  notification  thereof  to  be  published  in 
some  paper  of  general  circulation  in  the  State  for  four  weeks.  Sec- 
tion 7  makes  it  the  duty  of  the  commissioner  to  investigate  all  com- 
plaints of  violation  of  the  law^  Section  8  forbids  any  person  to  act 
as  agent  for  a  company  after  its  certificate  of  authority  has  been  re- 
voked, under  a  penalty  of  not  less  than  $50  nor  more  than  $100,  in 
default  of  the  payment  of  which  he  shall  be  imprisoned  in  the  countj 
jail  not  exceeding  ninety  days. 

MisssoURI.  Anti-trust  Law  adopted  in  1891  and  amended  so  as 
to  include  insurance  companies  in  1895.) 

Section  i.  Any  corporation  organjied  under  the  laws  of  this  or  any  other 
Stale  or  country  tor  Iransactin?  or  conducting  any  kitid  of  buainesis  in  th.s 

e"r?'iiho'Ii2aff*crMt"  enter  intdT'b™Vn"a''m™bU''St  o?°  pany"o  any  pool. 


ny  arlicle  or  thing  whatsoever,  or  the  price  or  premium  to  ne  paia 
property  against  loss  or  damage  hy  fire,  lightaing  or  storm,  or  lo 
i  price  when  so  regulated  or  fixed,  or  shall  enter  into,  become  a 
)r  a  oarty  lo  any  pool,  agreement,  coousct,  combtnation,  or  con- 
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deraiion  lo  s,  n,  i;„.;f  .h.  .™„„„. .:.„  „i  .. 


■ '%'  a^ains^lo"*  'rdam 


g  property  s 


neclioo  shall  not  apply  to  agree 
■genu,  or  boards  of  fire  underwri 
paid  tor  ioauring  property  againsl 


ueh  city,  either  directly  o 

visions  ol  this  act.  either  by  ilseU,  its  agents,  or  by  any  such  b 

writers,  shall  be  tolcin  and  deemed  to  have  forfeited  its  right  to  do  business  in 

this  State,  and  shall  become  liable  to  all  the  penalties  and  foHeitures  provided 

Section  7  of  this  act  prescribes  the  form  of  an  affidavit  which 
must  be  sworn  to  by  the  president,  secretary,  or  treasurer  of  each 
incorporated  company  doing  business  in  the  State  (which  includes 
fire  insurance  companies).  The  official  must  swear  that  he  has 
not  "  created,  entered  into,  or  become  a  member  of  or  a  party  to  " 
'"  any  pool,  trust,  agreement,  combination,  confederation,  or  under- 
standing, with  any  other  corporation,  partnership,  individual  or  any 
other  person  or  association  of  persons  to  regulate  or  fix  "  "  the 
price  or  premium  to  be  paid  for  insuring  property  against  loss  or 
damage  by  fire,  lightning,  or  storm."  Refusal  to  make  oath  subjects 
the  company  to  a  denial  of  a  license  to  do  business  in  the  State. 

Nebraska.     (Adopted  in  1897.) 

Seclion   I.    Any  combination   or   agreement   made   or  entered    into   by  or 

ties  (rom  the  etements,  transacling  busmew  withia  this  state,  or  between  the    . 
officers,  agents,  or  employes  of  any  such  companies,  relating  to  the  rales  to  be 
charged  for  insurance,  the  amount  of  commissions  to  be  allowed  agents  for  pro- 
coring  insurance,  or  the  manner  of  transacting  the  business  of  Ere  insurance 
within  this  State,  is  hereby  declared  to  be  unlawful;  and  any  such  company. 
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■ble  causes  are  tried  on  such  evidence  as  may  be  produced  by  either  party,  and 
ay  reverse,  modify,  or  affirm  (he  decision  or  order  of  the  auditor. 
Section  4'    The  statements  and  declarations   made  or  testified  to  by  any 


New  Hampshiri 


less  within  this  Slat< 
ich  ic  is  a  party,  her. 
o  the  United  Stales 


shall  fottl 
d  ™t™rperiml*ot'thI'e 


Ohio.     (Adopted  in   1885,  Section  3659,   Revised  Statutes, 
mended  in  1891.) 


into  any  compact  or  combination  with  other  insurance  agents  or  companies  for 
the  purpose  of  EOyerninB  or  controlling  the  rates  charged  for  fire  insurance  on 
any  property  within  the  State  (provided  that  nothing  Herein  shall  prohibit  one 

ha/artl"  and't^advise  ^  irthe^elal™'  viilue'of  rTsE^^thl^supeHnfendeni  of  i™' 
surance  shall  forthwith  revoke  and  recall  the  license  or  authority  to  it  to  do 
or  transact  bnsinesn  within  this  Stale,  and  no  renewal  of  authority  shall  be 
DCation;  and  it  shall  thereafter  be  pro- 

Texas.  (Anti-trust  Law  adopted  in  1889  and  amended  so  as  to 
include  insurance  companies  in  1895.) 

The  beginning  of  the  amended  act  reads  as  follows:  "  It  is  for- 
bidden ...  to  create  or  carry  out  restrictions  in  trade  or  com- 
merce or  aids  to  commerce  and  carry  out  restrictions  in  the  full  and 
free  pursuit  of  any  business  authorized  or  permitted  by  the  laws  of 
this  State." 

The  United  States  District  Court  at  Dallas  in  February,  1897, 
declared  this  law  unconstitutional. 

ViSGiNiA.     (Act  of  1898.) 

Section  i.  All  fire  insurance  companies  doing  business  in  the  Stale  of 
Virginia  shall  make  atfidavit  and  file  the  same  with  the  secretary  of  the  com- 
monwealth,  presenting  the  duly  certified   oaths  of  their  respective   executive 

for™' purpose  "of  presenting  "competition  in  insurance  rates  in  this  State. 

Sec  2.  Any  attempts  to  evade  this  law  by  agreeing  upon  any  cne  in- 
dividual, tor  the  purpose  of  making  rates  for  all  such  insurance  companies  and 
of  buying  rate  books  made  by  such  individual  or  individuala.  shall   subject 
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Penn  Mutual  Life,  State  Mutual  Life,  United  States  Life,  Union 
Central  Lite,  Union  Mutual  Life,  Washington  Life. 

Commissioner  Merrill  called  the  meeting  to  order  and  President 
Hegeman,  of  the  Metropolitan  Life,  presided. 

The  following  agreement  was  adopted,  receiving  the  signatures 
of  all  the  companies  represented  except  the  Aetna  Life,  whose 
president  reserved  its  action  for  further  consideration; 

COMPACT. 

Whereas,  The  rebate  of  insurance  premiums  has  become  an  admitted  evil 
of  such  magnitude  that  the  legislatures  of  Iwenlyone  Slates  have  enacted  laws 
forbidding  relates  and  providing  penalties  for  violations  of  such  laws;  and 

Whereas.  Although  the  courts  have  confirmed  the  validity  of  such  laws. 
they  have  generally  been  a  dead  letter;  and 

Whereas,  Life  insurance  companies  have  placed  themselves  on  record,  with- 

hibited"y  law  or  nol,  woufd  be  equally  for  the  best  interests  of  tAe  insured,  the 
agent,  and  the  company;  and 

Whereas,  The  result  of  unorganized  efforts  for  the  enforcement  of  anti- 
rebate  laws  has  shown  that  the  practice  of  rebating  can  be  successfully  aup- 
preased  only  by  the  active,  organised  coK.peralion  of  all  life  insurance  com- 


e'solved.  That  each  of  the  companies  whose  names  are 
with  each  of  the  other  subscribing  companies,  and  witl 

l?rt^T"a?i"wil?'not"sc"f  pay  o?'Sl^,'^rS£ter"o''pay 
tnit  any  person  connected  wfth  It  in  any  capacity  to  pay  o 

subscribed  hereto 
1  those  companies 

or  allow,  nor  will 
r  allow,  or  offer  to 
'er,  directly  or  in- 

iias"no  official  "connection  with  any  life  insurance' com| 
■d,  and  shall  examine  into  and  decide  all  charges  of  vi. 

s  shall  be  final.    Such  referee  to  be  at  liberty  to  act  o 
talement  and  in  such  mode  of  procedure  as  he  may  thir 

liany,"  shall  be  ap- 
ilatlon  of  the  first 

Third—That  on  the  decision  of  the  referee  that  any  person  connected  in  any 

whosoever,  directly  or  inlireclly,  Euch°person  shall  immediately  be  dismissed 
f[»m  the  service  of  said  company,  and  shall  not,  for  a  period  of  one  year  there- 
after, be  again  employed  by  any  company  party  hereto. 


prosecution,  the  fees  and  expenses  of  such  counsel  Co  be  paid  out  of  the  fund 

™Fifth-/hat''a*fund  of  ten  thousand  dollars  «id.odo)  shall  be  placed  in  the 
hands  of  said  referee,  which  fund  shall  be  contributed  and  continuously  main- 
tained by  assessments  on  the  several  companies  party  hereto,  in  proportion  to 
the  amount  of  insurance  written  in  1894- 

Sixth-That  said  referee  is  authorised  at  his  discretion  to  offer  rewards  for 
the  evidence  necessary  to  establish  a  violation  of  any  rebate  law  or  of  any 
article  of  this  agreement,  not  eiceeding  one  hundred  dollars  ($100)  in  any  one 

Seventh— That  said  referee  shall  have  a  salary  of  the  amount  of  two  thousand 
dollars  (fz.ooo)  per  annum,  payable  monthly  from  the  fund  established  by  Sec 

deem 'it  necessary 'toincur;  an/ shall' also  be  aut'hor'iied  to  emp"o"a^secretarJ 
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($3,ooo)  per  annum;  ilatemfnls  of  account,  properly  audited  by  the  pretldent  of 
one  of  the  companies  party  to  this  agreement,  and  havinj  iti  home  office  in 
Boston,  to  be  rendered  with  every  assessment. 

decision  made  by  him  under  this  agreement. 

Ninth-Tbat  in  case  oi  a  vacancy  at  any  time  in  the  position  of  referee,  a 
new  refetfe  shall  be  chosen  by  the  concurrence  of  a  majority  of  the  companies 

Tenth— That  ihis  aareement  may  be  modified  or  ab 


agents  of  the  adoption  of 
nn  and  after  November  r,  1895. 
olved.  That  copies  of  ilii 

l"e''und^r»ri?ers,  ' 


called  by  the  referi 
ipany  party  hereto  shall  immediately  notify  all  i 


The  Connecticut  Mutual  and  Travelers  were  not  represented  in 
the  meeting,  the  president  of  the  former  having  declined  the  invi- 
tation to  be  present,  on  the  ground  that  its  agenls  were  not  rebating. 
The  Travelers  declined  without  assigning  a  reason. 

The  meeting  elected  ex-Governor  William  E,  Russell,  of  Massa- 
chusetts, referee,  with  ihe  powers  and  compensation  named  in  the 
compact.  He  subseijuently  appointed  Commissioner  Merrill  secre- 
tary. The  commissioner  accepted  the  oflice,  but  upon  the  condi- 
tion that  no  compensation  should  be  paid  him  from  the  fund  placed 
by  the  companies  at  the  disposal  oi  the  referee. 

[For  the  reasons  assigned  by  three  Hartford  companies,  the 
.^etna  Life,  Connecticut  Mutual  Lite,  and  Travelers,  for  not  joining 
the  compact,  for  a  copy  of  the  official  notification  by  Referee  Russell 
to  the  subscribing  companies  of  his  proposed  course  of  procedure, 
and  (or  the  forms  of  pledges  required  by  agents  to  sign,  see  the 
Cyclopedia  for  1895-96,  pages  52  to  S4.] 

All  the  companies  under  ihe  agreement  issued  notices  to  their 
agents,  warning  them  of  the  consequences  of  rebating  premiums 
and  inclosing  pledges  for  their  written  signatures. 

The  compact  worked  smoothly  in  the  early  months  of  1896,  and 
Referee  Russell  reported  several  convictions  to  the  companies  in- 
terested in  them.  But  in  April.  1896.  its  continuance  was  threat- 
ened by  the  dissatisfaction  of  the  Mutual  Life  with  the  decision  of 
the  referee  in  the  case  of  its  Pittsburgh  agent,  McKown,  who  re- 
bated the  premium  on  a  policy  issued  by  him  on  the  life  of  an  agent 
of  another  Hie  Insurance  company.  The  referee  decided  that  this 
was  a  case  of  violation  of  the  compact  and  that  the  agent  must  be 
dismissed.  The  Mutual  Life,  while  dismissing  the  agent,  addressed 
a  letter  to  each  of  the  other  companies  composing  the  compact,  ex- 
pressing its  conviction  that  the  throwing  off  of  rebate,  to  t"?  offi- 
cers agents  and  employes  of  the  life  insurance  companies  did  not 
constitute  a  violation  of  the  anti-rebate  agreement,  and  notifying 
them  that  ii  ^uch  a  view  was  t"  be  enforced  it  would  withdraw  from 
the  compart.  On  receiving  replies  from  tht  '"""'P^V'f*;^  .'i!  r",?'; 
half  oi  whom  ^uppontA  the  cont.-nii.,n  of  the  Mutual  Life,  the  latter 
addressed  another  letter  to  its  fellow  members,  suggesting  the 
amendment  of  the  compact  so  that  it  should  not  be  construed  to 
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prevent  officers,  agents,  and  employes  of  life  insurance  companies 

On  the  receipt  of  this  proposition  several  companies  requested 
the  referee  to  call  a  conference  of  the  parties  to  the  compact,  and 
this  meeting  was  held  at  New  York.  May  4,  1896,  Mr.  Hegeman,  of 
the  Metropolitan  Lite,  occupying  the  chair,  and  Referee  Russell 
being  present. 

The  latter  explained  and  defended  his  action  in  the  ease  under 
review,  stating  that  if  the  rule  demanded  by  the  Mutual  Life  be 
adopted,  it  would,  in  his  opinion,  lead  to  the  destruction  of  the 
purpose  for  which  the  compact  was  formed,  because  an  apent  de- 
siring to  give  a  rebate  had  but  to  consider  the  person  to  be  insured 
an  agent  or  an  employe  of  an  insurance  company,  to  enable  him  to 
evade  the  anti-rebate  rule.  The  proposed  modification  of  the  rule 
would  open  the  door  to  innumerable  abuses  of  it.  After  this  ex- 
position of  the  referee's  views,  the  comnanies  represented  at  the 
meeting  unanimously  acquiesced  in  it,  and  a  resolution  to  that  effect 
by  Mr.  Tarbell,  of  the  Equitable  Life,  was  adopted,  the  Mutual  mak- 
ing no  opposition  subsequently. 

The  difficulty  was  overcome  by  the  ready  address  of  the  referee, 
but  in  a  few  weeks  the  compact  members  were  called  upon  to  mourn 
his  sudden  and  untimely  death,  and  their  own  great  loss.  In  No- 
vember, iBqS,  Thpmas  B.  Reed,  Speaker  of  the  House  of  Represen- 
tatives of  the  United  States,  was  chosen  to  till  the  vacancy.  The 
new  referee  has  had  occasion  to  act  in  but  few  cases  since  his 
appointment.  In  1897  charges  were  brought  before  him  in  some  ten 
cases  and  sustained.  The  following  were  among  the  agents  re- 
ported to  have  been  found  guilty  and  dismissed  by  their  companies; 
lames  A.  Conroy,  of  Philadelphia;  J,  C.  McKelvey  and  W,  B, 
Macomber,  of  Chicago;  B.  F.  Carter,  of  Shelbyville:  M,  L.  Hurd,  G, 
A.  Seymour,  J.  Wissner,  Jerrold  Fennell.  Henry  Barnet,  and  J,  F. 
Freeze.  Four  of  these  represented  the  Equitable,  three  the  New 
York  Life,  two  the  Mutual  Life,  and  one  the  Phoenix  Mutual  Life. 
I(  is  believed  that  the  attitude  of  the  companies  under  the  compact 
toward  rebating  has  had  the  effect  of  stopping  the  practice  ma- 
terially, although,  of  course,  its  entire  eradication  is  hardly  possible. 

ANTI-REBATE   LAWS.    Following  is  a  list  of  the  States  . 
which  have  laws  prohibiting  the  giving  of  rebate  of  premium  to  the 
insured  by  life  insurance  companies  or  their  agents,  together  with 
the  text  of  such  laws: 

The  first  anti-rebate  law  applying  specifically  to  the  business  of 
life  insurance  was  enacted  by  Massachusetts  in  1887.  The  previous 
year,  it  is  true,  Louisiana  passed  a  law  prohibiting  (he  allowance 
of  rebates  in  insurance,  but  no  class  of  insurance  was  named  in  the 
act;  it  was  supposed  to  refer  to  fire  insurance,  and  it  was  not  until 
later  that  an  opinion  was  given  by  the  attorney-general  of  the  State 
that  its  provisions  were  applicable  to  the  practice  of  life  insurance. 

The  Massachusetts  law  has  served  as  a  model  for  the  anti-rebate 
laws  of  most  of  the  Slates  enacting  them,  in  some  eases  being  copied 
almost  literally,  and  in  others  being  followed  closely  in  substance. 
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Twenty-two  States  now  prohibit  rebaling  by  law.  The  following  is 
a  synopsis  o(  anti-rebate  legislation  from  its  beginning  in  1886: 

Alabama.  The  Alabama  law  is  a  part  of  Chapter  614  of  the  Acts 
of  iSg?.    The  following  is  the  text: 

Scclxon  aj.  No  lift,  nor  any  olher  insurance  company,  nor  any  agtnl 
thereof,  shall  make  any  conlraet  of  insurance,  nor  aBretment  as  to  policy  con- 

ioauranc*,  any  rebate  of  premiums  'payable  on  the  policy,  nor  shall  any  par- 
liculat  policy-holder  o<  the  same  class  be  allowed  any  advBnUge  in  the  divi- 
dendg  or  other  henetits  thereto. 

Colorado.  The  Colorado  law  is  the  same  as  the  Massachusetts 
law,  with  an  additional  section  as  follows: 

The  penalty  of  violating  this  section  shall  be  a  fine  of  tija;  and  the  superin- 
tendent ol  insurance  shall  revoke  the  certificate  of  authority  of  any  agent  con- 
victed of  a  violation  of  this  act,  and  shall  not  granl  the  agent  so  convicted  a 
license  as  agent  for  the  term  of  three  years  thereafter. 

Connecticut.  The  Connecticut 
ology  from  that  of  Massachusetts,  so 
Chapter  CXXXIV,  Session  Laws,  1 


ilher  of  the  terras  aiid  conditions  of  the  contracts  it  makes;  nor  shall  any  such 
ompany,  or  any  agent,  sub-agent,  broker,  or  any  other  person,  make  any  contract 
if  insurance  or  agreement  as  to  such  contract,  other  than  as  plainly  ejipTes3e4 

igtnt,  broker,  or  any  other  person,  pay  or  allow,  or  ofler  to  pay  or  alTow.'as  in- 

pecial  favor  or  advantage  in  the  dividends  or  other  benefits  to  accrue  thereon, 
>r  any  valuable   consideration   or   inducement   whatever   not   specified   in  the 

dicatioat  for,  or  ^licies  of  insurance  lor,  an^  company  or  corporation  referred 


Section  3.    Any  person  or  corporation  violating  any  provision  of  t1 
shall  be  lined  not  less  than  tioo  nor  more  than  (too,  and  it  is  hereby  ma 

duty  of  the  insurance  cr '-* —  "■ '  — 

such  agent,  sub-agent,  o 


Delaware.  The  Delaware  law  is  a  copy  of  the  Massachusetts 
law,  while  the  penalty  prescribed  for  its  violation  is  the  same  as 
that  of  Pennsylvania. 

Illinois.  The  law  is  Sections  203  to  206  of  Chapter  73  of  the 
Revised  Statutes,  and  was  approved  June  19,  1891.  The  first  section 
is  as  follows: 

Section  i.  No  life  insurance  company  or  association  organized  under  the 
lava  of  this  State,. or  doing  business  within  the  limits  of  the  same,  shall  make 

anife^al  expectation  of^life,  in^s'  est"ablished  ntes,  nor  in  the  charging,  collect- 
ing, demanding,  or  receiving  of  the  amount  of  premium  for  insurants  of  the  lamc 
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largcd  lor  policies  o(  life  or  endowment  insurance,  or  in 
cneJits  [tayable  thereon,  or  in  any  other  of  the  termi  and 

roke"  or  aliv'^lher  person?  make  any  contract  of  in- 
.  to  such  contract  other  than  as  plainly  expressed  in  the 
>Ior  shall  any  such  company  or  agent,  sub-aeenl.  broker, 


c«,  any  rebate  of  premim 


Any  person  or  corporation  violating  any  provision  of  this  law 
shall  be  fined  not  more  than  $200,  and  the  insurance  co       '    ' 
must  revoke  the  certificate  of  authority  of  such  agent,  < 


The  Maryland  law  (Chapter  254  of  the  laws  of 
1890)  reads: 

No  life  insurance  company  incorporated  under  the  laws  of  any  other  State 
or  country  or  dome  business  in  Ihe  State  ol  Maryland  shall  make  or  permit  any 
disdoctlon  or  discrimination  in  favor  ol  individiiaU  of  the  same  class  and  equal 
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An  amendment  was  added  in  1892,  providing  that  an  informer  of 
the  violation  of  the  law  shall  receive  one-half  of  the  penalty  inflicted 
on  the  offender.     (See  Legal  Decisions  Affecting  the  Law  further 


No  life  instiraoce  conioan);  doin^  business  in  Massachusetts  shall  make 
awment  insurance  or  in  Uie 


dividends  < 

conditions  ol  tne  contracts  it  makes;  nor  snail  any  sucn  cor 

pany  or  agent  pay  or  allow,  or  offn  to  pay  or  allow,  as' indue 
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county  ji 


.  New  Hampshire.    The  lav 

■ncnded  law  of  New  York  of  i; 

i]  to  the  end  of  the  first  clai 


The  Massachusetts  law  was  incorporated  in  the 
general  codification  of  1895,  being  Section  66  therein.  The  penalty 
is  from  $500  to  $1,000,  and  the  revocation  of  the  license  of  the 
offending  company  or  agent. 

n  of  this  State  follows  the  text  of  the 
(q  [see  Cyclopedia  of  Insurance  for 
e  of  the  section,  and  the  remainder 
of  the  section,  which  required  the  insurance  department  to  notify  an 
offending  company  to  refrain  within  twenty  days,  is  omitted.  The 
penalty  for  the  violation  of  the  law  is  $500  and  a  revocation  of  license 
for  three  years. 

New  Jersey.  The  first  section  of  the  New  Jersey  law  is  a  copy 
of  the  first  section  of  that  of  Connecticut.  Sections  2  and  3  pro- 
vide a  penalty  of  a  fine  for  each  offense  of  $100  for  every  $2,500  of 
insurance  or  fraction  thereof  effected  by  said  policy,  one-half  of  the 
penalty  to  be  for  the  benefit  of  the  person  prosecuting  the  suit,  the 
other  half  to  be  paid  to  the  State  treasurer  for  the  benefit  of  the 
school  fund.  In  case  of  default  in  paying  this  fine,  the  offender 
shall  suffer  imprisonment  not  exceeding  sixty  days.  Any  agent 
convicted  under  the  law  cannot  act  as  agent  for  any  life  insurance 
company  in  the  State  within  two  years  after  final  judgment,  under 
penalty  of  a  fine  or  imprisonment,  or  both. 

New  York,  The  New  York  Legislature  passed  an  anli-rebate 
law  in  1889.     [See  Cyclopedia  for  1890.]  _ 

The  insurance  code  of  1892  re-enacted  the  law  m  the  followmg 
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shall,  upon  t^  wnllen  approv^  oi  the  attsrncy-gencral,  require  such  corpors- 
tmn  and  its  officers  and  sacnls  lo  refrain,  within  twsnty  days,  from  making  any 
such  policy  or  contracl.  No  auch  corporation  shall  make  any  aireeiDent  with 
any  of  its  officers,  tnislirs,  or  salaried  employes  whereby  it  agrees  that  for  any 
services  rendered,  or  to  be  rendered  hereafter  by  such  official,  trustee,  or  em- 


Seclioa  J.  Every  officer  or  agent  of  any  such  corporation  who  shall  violate 
any  of  the  provisions  of  this  act  shall  be  deemed  guilty  of  a  misdemeanor,  and 
u[»n  cDDviclioa  thereof  shall  be  fined  in  any  sum  not  exceeding  tiw,  or  irn- 

cretion  of  the  court,  and  shall  pay  the  costs  of  prosecution'. 

Section  4.    It  shall  be  the  duty  of  the  superintendent  of  insurance,  upon 

of  the  provisions  of  this  act,  to  revoke  the  license  of  the  company  or  ageal  so 
oRending,  and  no  license  shall  be  granted  to  such  company  or  agent  tot  one 

Pennsylvania.  The  Pennsylvania  law  is  the  same  as  the 
Massachusetts  law,  except  that,  as  amended  in  1895,  the  person  re- 
ceiving a  rebate,  directly  or  indirectly,  is  declared  to  be  equally  guilty 
with  the  giver  thereof,  and  subject  to  the  same  penalties,  and  the 
penalty  for  violation  is  made  $500  on  each  and  every  violation  when 
the  amount  of  the  insurance  is  $25,000  and  under,  and  for  every  ad- 
ditional $25,000  or  under,  $500.  The  amendment  of  1895  inter- 
■  polates  after  the  words  "  offer  to  pay  or  allow  "  in  the  first  section 
the  words  "  nor  shall  any  insurant  receive,  directly  or  indirectly." 

Tennessee.  The  Massachusetts  law  was  made  Section  28  of  the 
general  insurance  law  enacted  in  1895.  The  penalty  for  violation 
was  made  from  $100  to  $500  for  each  offense,  and  if  by  an  officer  or 
agent,  $100  to  $200,  aild  not  exceeding  thirty  days'  imprisonment 

Vermont.  Vermont  passed  the  law  in  1888,  affixing  as  a  penalty 
for  its  violation  a  fine  of  not  more  than  $500. 

West  Virginia.  The  West  Virginia  law  is  a  literal  copy  of 
the  first  two  sections  of  the  New  York  amended  law  of  1889  [see 
Cyclopedia  for  1890],  except  where  the  word  "auditor"  is  sub* 
stituted  for  those  of  "  superintendent  of  the  insurance  department." 
The  penalty  for  violation  is  made  not  less  than  $100  nor  more 
than  $500. 

Wisconsin.  The  first  section  of  the  law  of  1891  is  a  copy  of  the 
first  section  of  the  Massachusetts  law,  and  the  second  and  third 
s  provide  for  the  revocation  of  the  license  of  any  agent,  sub- 
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agent,  or  broker  violating  the  provisions  of  this  act.  by  the  insur- 
ance commissioner  whenever  it  appears  to  his  satisfaction  that  the 
said  person  has  done  so;  said  license  not  to  be  renewed  for  a  term 
of  three  years  therefrom;  the  law  to  go  into  effect  at  once,  and  to 
apply  to  all  policies  of  life  companies  written  or  issued  by  them  in 
this  State. 

States  in  Which  Legislation  Has  Failed.  The  above  are 
all  the  States  in  which  anti-rebate  laws  have  been  passed.  In  the 
legislatures  of  sixteen  other  States  and  Territories  anti-rebate  bills 
have  been  introduced  and  failed.  These  are  as  follows,  the  years  in 
which  the  bills  were  introduced  being  also  given: 

1888— Georgia. 

i88g— Illinois  (introduced  again  in  1891  and  passed).  New  Hamp- 
shire {introduced  again  in  1891  and  passed),  New  Jersey,  Rhcide 
Island,  Tennessee  (introduced  again  in  1895  and  passed),  Wisconsin 
(introduced  again  in  iSgi  and  passed). 

i8go— Kentucky  (introduced  again  in  1892  and  passed). 

1891 — California,  Florida,  Indiana,  Kansas,  Missouri,  Minnesota, 
Nebraska,  North  Carolina,  Texas. 

1892 — New  Jersey  (second  time). 

i8g3 — Indiana  (second  lime).  Minnesota  (second  time,  intro- 
duced a  third  time  in  1895  and  passed),  Missouri  (second  time), 
Nebraska  (second  time).  New  Jersey  (third  lime). 

1894 — New  Jersey  (fourth  lime).    Introduced  again  in  1895  and 

1895— Arkansas,  Idaho,  Indiana  (third  time),  Montana,  Nebraska 
(third  time),  Oklahoma, 

1896— Virginia. 

1897— Kansas  (second  time),  Missouri  (third  time),  New  Mexico, 
Wyoming. 

APPORTIONMENT.     (See    Politics,    N  on -Con  current.] 

ARIZONA,  INSURANCE  SUPERVISION  IN,  1887-1898. 
The  Territorial  treasurer  in  Arizona  is  charged  with  the  supervision 
of  insurance  by  acts  passed  in  1887.  The  officers  in  charge  have  been 
C.  B.  Foster,  1887-1890;  J.  Y.  T.  Smith.  1890-1891;  William  Christy, 
1891-1893;  James  A.  Fleming,  1893-1895;  P-  J-  Cole,  1895.1897;  T.  E. 
Parish.  1897,  C.  W.  Johnstone,  the  present  incumbent,  was  ap- 
pointed in  1897. 

ARIZONA  UNDERWRITERS.  This  organization  created  by 
fire  insurance  companies  doing  business  in  Arizona  in  1895  to  super- 
vise the  business  therein,  was  absorbed  by  the  Board  of  Fire  Under- 
.writers  of  the  Pacific  in  accordance  with  a  resolution  adopted  at  a 
'meeting  held  March  30,  1897. 

ARKANSAS.  ASSOCIATION  OF  FIRE  UNDER- 
WRITERS FOR.  [See  Association  o(  Fire  Underwriters  for 
Arkansas.] 

ARKANSAS  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS was  organized  at  Little  Rock  in  August,  i897-    H.  L. 
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ARKANSAS  FIRE  INSURANCE  COMPANY  of  Little  Rock, 
organized  in  1887  with  $89,700  capital,  re-insured  all  its  business  in 
the  Commercial  Union  o(  London  in  January,  1898',  and  retired. 
Its  transactions  had  been  confined  to  Arkansas,  where  it  had  an 
annual  premium  income  of  about  $55,000. 

ARKANSAS,  INSURANCE  SUPERVISION  IN,  1873-1898. 
By  the  insurance  law  of  1873  the  auditor  of  the  State,  who  is  elected 
by  the  people  for  two  years,  is  charged  with  the  duty  of  insurance 
supervision.    The  officials  have  been  as  follows: 

Stephen   Wheeler 187374    '  W.   S.   Dunlop 1887-43 

W.    R-   Miller, i874-?7    ,    Charles  B.   rfills, iSojo; 

John    Crawford. iSr?.83        Clay    Sloan iBm- 

A.   W.  Files 1B83-SJ    1  ^ 

Clem  McCulloch  is  the  present  deputy  auditor  in  charge  of  the 

ARLINGTON  FIRE  INSURANCE  COMPANY,  Washing- 
ton, D.  C.  Organized  1872;  capital,  $200,000.  W.  S.  Cox,  presi- 
dent; E.  McC.  Jones,  secretary  pro  lent,  __ 

ARMENIA  INSURANCE  COMPANY.  Pittsburg,  Pa.  Or- 
ganized 1872:  capital,  $250,000.  J.  G.  Wainwright,  president;  W. 
D.  McGill,  secretary. 

ARSON.  At  common  law  arson  is  the  malicious  and  willful 
burning  of  the  house  or  outhouse  of  another.  Arson  was  fonnerly 
punishable  with  death,  and  is  so  now  In  some  States,  but  generally 
it  has  been  made  a  statutory  offense  and  the  statute  prescribes  the 
penalty.     [See  Incendiary.) 

ARTISANS  INSURANCE  COMPANY,  Pittsburgh,  Pa. 
Organized  1866;  capital,  $ioo,000.  A.  J.  Barr,  president;  C.  P. 
Smith,  secretary. 

ASHBROOK.  JOSEPH,  insurance  manager  of  the  Provident 
Life  and  Trust  Company  of  Philadelphia,  was  born  in  that  city 
August  4,  1840.  He  was  educated  in  its  public  schools,  and  at  the 
age  of  fifteen  became  an  employe  in  the  office  of  a  firm  of  stock- 
brokers. During  the  civil  war  he  enlisted  in  the  118th  Pennsylvania 
Regiment  and  served  throughout  the  conflict.  He  was  severely 
wounded  shortly  after  entering  the  service  in  1862,  and  was  breveted 
major  for  gallant  services  in  the  Wilderness  campaign.  Soon  after 
the  close  of  the  war  Major  Ashfarook  became  superintendent  of 
agencies  for  the  Provident  Life  and  Trust,  and  in  1881  was  ap- 
pointed manager  of  its  insurance  department 

ASHLEY,  JOHN  HARMAN,  insurance  journalist,  is  a  native 
of  Devonshire,  England,  in  which  he  was  bom  March  29.  1844.  He 
was  educated  at  Taunton  College,  Somerset,  studied  for  the  legal 
profession,  bnt  turned  his  attention  to  literature  and  made  his  mark 
in  it  both  as  a  writer  for  the  preM  and  head  o(  a  publishing  house. 
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He  came  to  America  in  iSfeji,  engaging  in  newspaper  work  at  first, 
then  entering  the  hfe  insurance  business  as  New  York  State  man- 
ager of  the  Connecticut  Indemnify  Association  of  Waterbury.  He 
was  also  vice-president  of  the  Roome  Electric  Protection  Company. 
He  edited  the  ''  Insurance  News  "  of  Philadelphia  in  1891  and  1892, 
purchasing  in  the  latter  year  the  "Insurance  Echo"  of  that  city, 
changing  its  name  to  that  of  the  '"  Insurance  Advocate."  He  as- 
sumed the  full  proprietary  and  editorial  control  of  the  latter  journal 
in  August,  1893. 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE  AS- 
SOCIATIONS. Notices  of  the  principal  organizations  of  this  class 
will  be  found  in  their  alphabetical  places  in  this  volume. 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE 
BUSINESS  In  1897.  [For  statistics  of  the  business,  see  Fraternal 
Beneficiary  Societies,  National  Convention  of  Mutual  Lite  Under- 
writers, and  International  Association  of  Accident  Underwriters.] 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE  IN 
THE  COURTS.     [See  Legal  Decisions  Affecting  Insurance.] 

ASSESSMENT  LIFE  INSURANCE  COMPANIES,  NA- 
TIONAL ASSOCIATION  OF.  [See  National  Convention  of 
Mutual  Life  Underwriters.] 

ASSETS.  In  insurance  the  entire  property  of  the;:ompany.  In 
making  annual  statements  net  or  ledger  assets  are  distinguished  from 
gross  assets,  although  the  distinction  is  sometimes  an  uncertain  one. 
In  fire  insurance  the  rule  is  to  admit  all  assets  "  available  to  pay 
losses."  This  excludes  furniture  and  fixtures,  supplies,  etc.  In  hfe 
insurance  agents'  balances,  bills  receivable,  furniture,  etc.,  and  a 
percentage  of  uncollected  premiums  are  deducted.  Gross  uncol- 
lected premiums  are  returned  in  fire  insurance,  and  commissions  on 
same  are  charged  as  liability. 

ASSOCIATED  FACTORY  MUTUAL  FIRE  INSURANCE 
COMPANIES.  This  title  is  given  in  New  England  to  a  confer- 
ence of  the  officers  of  mutual  fire  insurance  companies  which  in- 
sure factories.  It  has  no  constitution  nor  officers.  The  expenses 
in  making  plans  and  gathering  data  are  shared  together,  and  the 
members  meet  monthly  to  compare   notes. 

ASSOCIATED  FIREMEN'S  INSURANCE  COMPANY, 
Baltimore,  Md.  Organized  1847:  capital,  $aoo,00a  J.  C.  Boyd, 
president;  William  Smart,  secretary. 

ASSOCIATED  UNDERWRITERS,  Rockford.  111.  Organ- 
ized 1895.  Charles  F,.  Sheldon,  manager,  Rockford.  111.  Com- 
posed of  the  Rockford  Insurance  Company  and  the  Security  of 
New  Haven. 

ASSOCIATION  OF  FIRE  UNDERWRITERS  FOR  AR- 
KANSAS. This  is  a  rating  and  supervising  organization  covering 
the  State  of  Arkansas.  Its  first  meeting  was  held  January  23,  1883. 
at  Little  Rock.    There  have  been  two  presidents,  John  F.  Boyle, 
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who  served  from  1883  to  1891,  and  L.  B.  Leigh,  from  1891  to  the 
present  time.  The  officers  chosen  at  the  last  aniial  meeting,  May, 
1897,  were  L.  B.  Leigh,  president;  I.  T.  Trezevant,  vice-president; 
B.  A.  Killough,  secretary;  R.  S.  Yocum,  J.  S.  Speed,  and  V.  C. 
Dargan  executive  committee,  with  the  president  and  vice-president 
as  ex  officio  members.  The  local  boards  covered  by  the  associa- 
tion are  six  in  number:  Little  Rock,  Fort  Smith,  Pine  BlufE,  Hot 
Springs,  Helena,  and  Batesville.  There  are  no  compacts  nor  stamp- 
ing offices.  Rates  made  by  local  boards  must  be  submitted  to  and 
approved  by  the  secretary  of  the  association,  who  is  a  permanent 
laried  officer,  before  being  promulgated.     The  companies  repre- 


;nted  in  the 


s  follows: 

Merclian 
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ASSOCIATION  OF  FIRE  UNDERWRITERS  OF  BALTI- 
MORE. At  the  annua!  meeting  held  January  n,  i8g8,  officers  were 
elected  as  follows:  William  R.  Barry,  president;  M.  O.  Selden,  vice- 
president:  William  Cunningham,  secretary;  George  E,  Taylor,  treas- 
urer. The  following  committees  were  chosen:  Executive  committee 
William  C.  Pennington,  William  Cunningham,  Charles  W,  Hatter, 
M.  O.  Selden,  J,  H.  Sirich;  Schedule  Rating  Committee,  Benson 
M.  Greene,  M.  Warner  Hewes,  W.  Stewart  Polk,  HeniY  M.  War- 
field,  Charles  K.  Abrahams,  J.  Ramsay  Barry,  WilUam  C.  Jenness; 
Board  ol  Control,  G.  Harlan  Williams,  M.  Warner  Hewes,  Thomas 
E.  Bond,  George  E.  Taylor,  Charles  H.  Koppleman.  Charles  E. 
Willett  was  re-elected  chief  inspector. 

ASSOCIATION  OF  FIRE  UNDERWRITERS  OF  MIS- 
SOURI This  association  was  organized  at  St.  Louis,  Mo.,  Oc- 
tober 30,  1879,  by  a  few  Missouri  field  men.  James  L.  McCluer  was 
chosen  president,  Martin  Collins  vice-president,  and  A.  C.  Travis 
secretary.  The  States  of  Kansas  and  Nebraska  were  soon  after 
admitted  to  the  association,  and  it  took  the  name  of  the  Association 
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of  Fire  Underwriters  ot  Missouri.  Kansas,  and  Nebraska,  and  so 

continued  until  September  30,  i8gi,  when,  the  Kansas  and  Nebraska 
membership  being  virtually  extinct  on  account  of  the  anti-compact 
laws  of  those  States,  the  original  name  of  the  association  was  re- 
sumed. The  association  was  a  rating  and  supervising  or^nization 
within  the  hmits  ot  the  State  of  Missouri,  but  had  a  social  feature 
attached  to  enliven  the  routine  of  business.  Its  jurisdiction  covered 
all  the  local  boards  in  the  State  except  that  of  St.  Louis  (which  was 
an  excepted  city).  In  consequence  of  the  extension  of  the  Missouri 
anti-trust  law  to  all  combinations  of  fire  underwriters  (except  in 
St.  Louis  and  Kansas  City)  by  the  Legislature  of  1895,  the  associa- 
tion was  forced  to  abandon  the  making  of  rates,  but  it  continues 
its  existence  as  a  social  and  advisory  organization,  and  held  its 
annual  meetings  as  usual  in  September,  1895.  1896,  and  1897,  the  last 
being  the  twentieth  annual  meeting.  It  was  held  at  the  Midland 
Hotel,  Kansas  City,  Mo.  The  following  officers  and  executive 
committee  were  elected:  P.  H.  Knighton,  Hannibal,  Mo.,  presi- 
dent; C.  C.  Martin,  Kansas  City,  Mo.,  vice-president;  A.  C,  Olds, 
Kansas  City,  Mo.,  secretary  and  treasurer;  W.  R.  Townley,  St. 
Louis.  Mo.;  A.  E.  Pinkney.  Kansas  City.  Mo.:  Wm.  C.  Brown,  St. 
Louis,  Mo.,  Edwin  Fulton,  Kansas  City,  Mo.;  L.  V.  Babcock, 
Kansas  City,  Mo.;  J.  D.  Fleming.  Kansas  City,  Mo.,  executive 
committee.  There  are  sixty-one  active  and  forty-three  honorary 
members  on  the  roll. 

ASSOCIATION  OF  LIFE  INSURANCE  MEDICAL  DI- 
RECTORS OF  AMERICA.  The  eighth  annual  meeting  was  held 
in  the  city  of  New  York  May  20  and  21,  1897.  President  Holden 
occupied  the  chair.  Thirty-eight  members  were  present.  Papers 
were  read  by  Dr.  Edgar  Holden  on  "  The  Factors  Which  Govern 
the  Acceptance  of  Risks  after  Middle  Life,"  by  Dr.  Thomas  G.  Lyon, 
of  England,  on  "  Points  in  the  Construction  of  Medical  Examina- 
tion Forms,"  by  Dr.  Russell  on  "  The  Selection  ot  Lives  for  Insur- 
ance." by  Dr,  Shepherd  on  "  The  Relation  ot  Height  and  Weight  to 
Age,"  by  Dr.  F.  C.  Young  on  "  Albuminuria,"  and  by  Dr.  Rogers 
of  the  New  York  Life,  on  "  The  EfTects  ot  Beer  Drinking  on  Brew- 
ers and  Workingmen  in  Breweries."  Dr.  H.  Cabell  Tabb  of  Rich- 
mond, medical  director  of  the  Lite  Insurance  Company  ot  Vir- 
ginia, was  elected  president;  Dr  G.  R-  Shepherd  of  the  Connecticut 
Mutual  Life,  first  vice-president;  Dr.  J.  H.  Webb,  ot  Waterioo. 
Canada,  second  vice-president;  Dr  J.  W.  Brannan  ot  the  Wash- 
ington Lite,  secretary.  The  executive  committee  are  Drs.  Edward 
Curtis,  New  York:  A.  Huntington,  New  York;  Albert  Wood,  Wor- 
cester, Mass.;  D.  M,  White.  New  York.  There  was  a  banquet  at 
the  University  Club  on  the  evening  ot  May  21,  at  which  the  new 
president  presided. 

ASSOCIATION  OF  MARINE  UNDERWRITERS  of  San 
Francisco,  Cal.  This  association  is  composed  of  the  Pacific  Coast 
managers  of  companies  doing  ocean  marine  business  at  San  Fran- 
cisco. At  the  annual  meeting  held  January  27,  1898,  the  following 
officers  were  elected:  President.  W.  H.  C.  Fowler;  vice-president, 
Montgomery  Baggs;  secretary  and  treasurer,  H.  Stephenson  Smith. 
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ASSOCIATION  OF  SUPERINTENDENTS  AND  CAP- 
TAINS OF  FIRE  PATROLS,  SALVAGE  CORPS,  AND  PRO- 
TECTIVE ASSOCIATIONS  OF  THE  UNITED  STATES.  At 
the  annual  convention  of  the  National  Association  of  Fire  En- 
gineers held  at  Louisville,  Ky,,  in  October,  1892,  the  chiefs  of  iire 
patrols  and  salvage  corps  who  were  present  as  delegates  in 
the  convention  had  a  separate  meeting  and  organized  an  associa- 
tion, taking  the  above  title.  The  purposes  of  the  association  as  set 
forth  were  as  follows;  The  promotion  of  friendly  relations  between 
fire  departments  and  fire  patrols  of  the  same  city;  the  collection 
of  statistics  regarding  incendiarism  and  means  of  protection  of 
property  at  fires,  and  mutual  social  conventions.  The  officers 
elected  for  the  first  year  were;  Captain  A.  C.  Hull,  superintendent 
of  the  Fire  Patrol  of  New  York,  president;  J.  F.  Pelletier,  captain 
of  the  Fire  Patrol  of  Kansas  City,  Mo.,  secretary  and  treasurer. 

The  second  annual  meeting  of  the  association  was  held  at  Mil- 
watikee.  Wis.,  August  23,  1893,  when  M.  J.  Curlin,  superintendent 
of  the  Milwaukee  Fire  Patrol,  was  elected  president  and  Captain 
Pelletier   secretary. 

The  third  annual  meeting  was  held  at  Montreal,  Canada,  Au- 
gust 16,  1894.  In  the  absence  of  the  president  and  secretary,  Sam- 
uel Abbott,  Jr.,  of  Boston,  was  called  to  the  chair,  and  Francis  J. 
Meeker  acted  as  secretary,  and  they  were  subseqtiently  elected 
permanently. 

The  fourth  annual  meeting  was  held  at  Augusta,  Ga.,  October  8, 
1895.  In  the  absence  of  President  Abbott  of  Boston,  H.  R. 
Williamson  of  Worcester,  Mass.,  was  elected  chairman.  Papers 
were  read  by  Superintendent  Swan  of  Providence,  R.  I.,  on  the  topic 
"  Should  Fire  Patrols  be  Maintained  by  Cities  and  Towns  or  by 
Insurance  Companies?  "  and  by  Superintendent  Hull,  of  New  York 
city,  on  "The  Best  Method  of  Conveying  Covers  to  the  Upper 
Stories  of  Buildings."  These  and  other  topics  were  discussed  by 
the  members.  Resolutions  of  regret  at  the  death  of  Superintendent 
Foster  of  Albany  were  adopted.  H.  R.  Williamson  of  Worcester 
was  elected  president,  and  J.  F.  Pelletier  of  Kansas  City,  secretary. 

The  6fth  annual  meeting  was  held  at  Salt  Lake  City,  Utah. 
August  II,  1896.  In  the  absence  of  the  president,  J.  J.  Conway  of 
Cincinnati  presided.  A  communication  from  the  Janesville, 
Wis.,  Fire  Police  Patrol,  entitled  "The  First  and  Oldest  Fire 
Patro!  in  the  United  States,"  was  read.  A  committee  was  ap- 
pointed, composed  of  Messrs.  Hull,  Swan,  and  Bulger,  to  commu- 
nicate with  the  governing  boards  of  organizations  not  now  repre- 
sented in  this  association,  urging  them  to  require  their  superin- 
tendents or  captains  to  attend  these  conventions  and  asking  them 
to  defray  the  expenses  of  the  same.  H.  R.  Williamson  was  re- 
elected president,  and  J.  F.  Pelletier  secretary. 

The  sixth  annual  meeting  was  held  at  New  Haven.  Conn.,  Au- 
gust 23.  1897.  President  Williamson  presided.  There  was  an  ex- 
tended interchange  of  views  relative  to  plans  and  devices  for  saving 
property  at  fires.     H.   R.   Williamson   and  J.    F.    Pelletier  were 
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Atkinson,  Edward, 
■elected  president  and  secretary.    The  next  annual 
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The  Louisville  Salvage  Corps  and  the  Milwaukee  Fire  Insur- 
ance Patrol  were  members  o(  the  organization,  but  their  member- 
ship has  ceased. 

ASSOCIAIIONS  OF  LIFE  UNDERWRITERS.  [See  Life 
Underwriters'  Associations.] 

ASSOCIATIONS  OF  STATE  BOARDS  OF  FIRE  UNDER- 
WRITERS.    [See  Fire  Underwriters'  Associations.] 

ASSURANCE  COMPANY  OF  AMERICA  of  New  York. 
organized  in  1897.  It  began  business  March  1.  with  $200,000  capi- 
tal and  $200,000  surplus,  and  the  following  officers :  R.  C.  Rathbone, 
president;  H.  A.  Hutchins,  vice-president;  Dan  Winslow,  secretary, 

ATKINSON.  EDWARD,  president  of  the  Boston  Manufac- 
turers' Mutual  Fire  Insurance  Company,  is  the  son  of  a  Boston 
merchant,  and  was  bom  at  Brookline,  Mass.,  February  10,  1827. 
His  early  education  was  received  at  a  private  school,  and  he  entered 
the  counting-room  of  the  dry  goods  commission  firm  of  Read  & 
Chadwick  in  1842.  He  became  early  identified  with  textile  manufac- 
turing, and  has  been  treasurer  of  a  number  of  cotton  and  woolen 
mills.  In  January,  1878,  he  was  elected  president  of  the  Boston 
Manufacturers'  Mutual,  of  which  corporation  he  had  been  a  director 
many  years.  He  at  once  began  the  introduction  of  many. changes 
in  the  practice  of  mill  insurance.  AmonK  these  were  improved 
methods  of  inspection,  the  employment  of  civil  eneineers  in  the 
construction  of  mills,  and  the  production  of  protective  apparatus, 
the  preparation  and  distribution  among  the  assured  o(  literature 
illustrating  better  building  plans  for  the  prevention  and  extinguish- 
ing of  fires  and  for  the  installation  of  fire  apparatus,  and  the  use  of 
automatic  sprinklers  in  mills.     He  matle  a  study  of  the  latter  devices 
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and  has  been  mainly  instrumental  in  bringing  these  into  wide  use. 
Mr,  Atkinson's  labors  haVe  never  been  restricted  to  his  special 
business  occupation.  He  has  been  a  student  of  and  writer  and 
speaker  upon  many  phases  of  poUtical  economy,  particufarly  as  to 
public  finance,  the  tariff,  the  margin  of  profits,  and  the  production 
and  consumption  of  food  products.  The  value  of  this  work  has 
been  widely  recognized.  In  1889  he  was  commissioned  by  President 
Cleveland  to  investigate  and  report  upon  the  status  of  bimetallism  in 
Europe.  The  same  year  he  received  the  degree  of  Ph.D.  from 
Dartmouth  College,  .and  LL.D.  from  the  University  of  South 
Carolina.  He  was  one  of  the  incorporators  of  the  Massachusetts 
Institute  of  Technology,  He  has  invariably  declined  public  office, 
though  the  opportunities  for  it  have  offered.  The  versatility  of  his 
efforts  is  not  less  remarkable  than  his  mental  and  physical  power 
of  application,  which,  great  as  it  was  in  earlier  years,  shows  no  sign 
of  impairment  in  his  maturity.  He  regards  the  invention  of  the 
Aladdin  oven  and  the  completion  of  the  work  of  economic  cooking 
begun  by  Count  Rumford  as  his  most  valuable  service. 
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ATLANTA  HOME  INSURANCE  COMPANY,  Atlanta,  Ga. 
Organized  1882;  capital,  $500,000.  R.  J.  Lowry,  president;  Joel 
Hurt,  secretary. 

ATLANTA,  INSURANCE  CLUB  OF.     [See  Insurance  Club 

of  Atlanta.] 

ATLANTIC  MUTUAL  FIRE  INSURANCE  COMPANY, 
of  Atlantic  City,  N.  J.,  failed  in  April,  1897,  and  a  receiver  was  ap- 
pointed. 

ATLANTIC  MUTUAL  INSURANCE  COMPANY  of  New 
York.  Organized  1842.  Engaged  exclusively  in  a  marine  business. 
In  April,  1897,  W.  H.  H.  Moore  retired  from  the  presidency.  A,  A. 
Raven  was  elected  president,  Frederick  A.  Parsons  vice-president, 
Cornelius  Eldert  secretary  and  vice-president,  and  Theodore  P. 
Johnson,  third  vice-president. 

ATLAS  ACCIDENT  INSURANCE  COMPANY  of  Boston, 
was  re-insured  by  the  New  England  Mutual  Accident  Association 
of  Boston  in  January,  1898, 

ATLAS  ASSURANCE  COMPANY  of  London,  founded  1808. 
deposited  $200,000  at  Albany  in  1895,  and  entered  New  York  State, 
having  previously  in  1890  deposited  $200,000  in  Massachusetts,  and 
entered  most  of  the  Northern  and  Western  States.  In  1897  the 
company  entered  Texas  and  Louisiana,  those  States  reporting  to 
New  York.  It  transacts  a  large  business  in  England,  and  has 
branches  in  most  parts  of  the  world.  Samuel  J.  Pipkin  is  the  gen- 
eral manager  at  the  home  office  in  London.  J.  M.  Neuburger  is  the 
United  States  manager  at  Chicago;  Frank  Lock  is  manager  for  the 
Eastern  States  at  New  York,  and  Frank  J.  Devlin  is  manager  (or 
the  Pacific  Coast  at  San  Francisco, 

ATWOOD,  HORACE  F.,  secretary  and  manager  of  the  Ro- 
chester German  Insurance  Company  of  Rochester,  N.  Y.,  was  born 
at  Boston,  Mass.,  February  5,  1850,  and  was  educated  in  the  public 
schools  of  that  city.  His  insurance  experience  began  with  six 
years  in  the  Western  department  of  the  Hamburg- Bremen  at  Chi- 
cago, January  I,  1879.  he  accepted  the  appointment  of  Western 
special  agent  of  the  Rochester  German,  and  a  year  later  he  was 
transferred  to  the  home  office.  On  May  20,  1883.  he  was  appointed 
secretary  of  the  company,  and  has  since  managed  the  insurance  part 
of  its  business.  Mr.  Atwond  is  a  scientist  of  distinction.  He  has 
been  twice  president  of  the  Rochester  Academy  of  Science,  has  been 
vice-president  of  the  American  Society  of  Microscopists,  and  is  a 
fellow  of  the  Royal  Microscopical  Society  of  London. 
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23,  1896.    Mutual. 

BARKER,  JESSE  J.,  actuary  of  the  Penn  Mutual  Life  Insurance 
Company  of  Philadelphia,  was  born  In  Western  Pennsylvania  in 
the  early  fifties,  coming  from  an  old  Revolutionary  family,  of  which 
General  Richard  Butler,  who  was  killed  in  St.  Clair's  defeat,  and 
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Insurance  Company  in  1871.  On  the  absorption  of  that  company 
by  the  Standard  of  London  in  i87g,  Mr.  Bell  was  transferred  to 
its  London  staff.  In  1884  he  was  appointed  foreign  superintendent 
i)[  the  United  Fire  of  Manchester,  and  continued  in  that  position 
when  that  company  was  merged  in  the  Palatine  in  1892.  In  1894 
he  was  appointed  joint  manager  of  the  Palatine  in  New  York  city. 

BENEFICIARY.  In  life  insurance  the  person  for  whose  benefit 
a  policy  is  issued. 

BENEFICIARY  ORDERS  AND  SOCIETIES.  [See  Fra- 
ternal Societies;  also  National  Fraternal  Congress.] 

BEN  FRANKLIN  INSURANCE  COMPANY,  Allegheny, 
Pa.  Organized  1866;  capital,  $150,000.  Henry  Buhl,  Jr.,  presi- 
dent; W.  A.   Ford,  secretary. 

BENNETT.  FREDERICK  C,  Western  general  agent  of  the 
Aetna  of  Hartford.    (See  Death  Roll.) 

BENNETT,  MARTIN,  United  States  branch  manager  (or  the 
Lion  Fire  of  London  and  the  Scottish  Union  and  National  of  Edin- 
burgh, is  a  native  of  Bristol,  R.  1.,  and  a  graduate  of  Brown  Uni- 
versity. He  was  general  agent  for  the  Connecticut  Fire  of  Hart- 
ford as  early  as  i860,  and  afterward  its  secretary,  and  in  1872  he 
became  its  president,  continuing  nine  years.  IJe  was  secretary  of 
the  National  Board  of  Fire  Underwriters  in  1878  and  1879,  and 
president  in  1880,  The  same  year  he  received  the  appointment  of 
resident  manager  for  the  two  British  companies  for  the  entire 
United  States  and  Canada.  Mr.  Bennett  was  for  seven  years 
president  of  the  Hartford  Board  of  Fire  Underwriters.  He  is  a  di- 
rector of  the  National  Exchange  Bank  of  Hartford  and  the  First 
National  Bank  of  Bristol,  R.  L 

BENSON,  R.  DALE,  president  of  the  Pennsylvania  Fire  Insur- 
ance Company,  was  born  in  Philadelphia  December  6,  1841.  He 
was  a  clerk  in  a  wholesale  grocery  house  when  the  civil  war  broke 
out,  and  enlisted  in  a  Pennsylvania  regiment.  He  was  mustered 
out  July,  1865,  as  a  brevet  major  of  volunteers.  At  the  time  of  the 
Pittsburgh  riots  in  1877  he  was  colonel  of  the  First  Regiment  of 
Infantry,  National  Guard  of  Pennsylvania.  For  some  years  before 
identifying  himself  with  fire  underwriting,  Colonel  Benson  was  in 
mercantile  business  as  an  importer  and  jobber  of  teas  in  connection 
with  the  China  trade.  In  i^i  he  was  elected  vice-president  of  the 
Pennsylvania  Fire,  and  in  1890,  on  the  death  of  Mr.  John  Devercaux, 
he  succeeded  him  as  president. 

GGREN,  AUG.  W..  treasurer  of  the  Covenant  Mutual  Life 
tion  of  Galesburg,  111.,  is  a  Swede  by  birth,  and  was  born 
17,  1840.  He  received  a  common  school  education  and 
the  trade  of  a  tailor.  Coming  to  this  country  he  settled  in 
!ounty,  Illinois,  where  he  was  city  justice  of  Galesburg  from 
1872,  and  sheriff  of  the  county  from  1872  to  1880.  He  was 
Senator  frrm  i88r  to  i88g.  and  during  his  last  term  was 
il  of  that  body.     From  1889  to  1891  he  was  warden  of  the 
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Illinois  State  penitentiary.  Mr.  Berggren  was  one  of  the  organizers 
of  the  Covenant  Mutual  Benefit  in  1877,  and  has  been  continuously 
its  president  up  to  the  annual  meeting  in  January,  1897,  when  he 
was  made  its  treasurer,  but  did  not  take  an  active  interest  in  its 
affairs  until  his  resignation  as  warden  in  1891. 

BERGSTRESSER,  J.  C,  insurance  journalist,  was  born  at  Elys- 
burg,  Pa.,  of  American  parentage,  July  15,  1851.  He  was  educated 
at  Lafayette  College.  Pennsylvania,  from  which  he  graduated  in 
1871,  and  afterward  practiced  both  law  and  civil  engineering.  He 
established  at  Pittsburgh,  Pa.,  the  ''  Insurance  World  "  in  1874,  and 
has  since  been  its  editor  and  publisher. 

BERKSHIRE  LIFE  INSURANCE  COMPANY  of  Pittslield, 
Mass.,  was  incorporated  May  15,  1851,  under  the  name  of  the  Berk- 
shire County  Mutual  Life  Insurance  Company.  By  an  act  approved 
April  30,  1855,  the  present  title  was  adopted.  Ex-Governor  George 
N.  Briggs  was  its  first  president.  The  business  was  conducted  on 
the  purely  mutual  plan.  In  1863  it  was  admitted  to  the  State  of 
New  York,  at  which  time  Thomas  F.  Plunkett  was  president  and 
Benjamin  Chiekering  secretary.  President  Plunkett  was  succeeded 
in  187s  by  Edward  Boltwood,  who  died  in  office  in  1878.  William 
R,  Plunkett  was  Mr.  Bollwood's  successor  and  is  slill  president. 
James  M.  Barker  is  vice-president.  The  present  secretary,  James 
W.  Hull,  has  occupied  the  position  since  1872. 

BETTS,  FREDERICK  A.,  insurance  commissioner  of  Con- 


s  born  at  New  Haven,  Conn.,  in  1858,  and  began  his 
business  fife  in  the  office  of  the  New  Haven  C/nion.  His  father. 
Samuel  Betts,  was  a  carriage  manufacturer,  while  the  vocation  of 
the  commissioner  at  the  time  of  his  appointment  was  that  of  a  flour 
and  feed  merchant.  He  was  a  personal  friend  of  Governor  Coffin, 
who  appointed  him  to  the  commissionership  February  S,  1895.  Mr. 
Betts  IS  an  active  member  of  the  New  Haven  Board  of  Education 
and  of  the  Wooster  Place  Baptist  Church  in  that  city. 

BEVERIDGE,  DAVID,  Western  fire  underwriter.  (See  Death 
Roll.) 

BIGELOW,  CHARLES  H.,  president  of  the  St.  Paul  Fire  and 
Marine  Insurance  Company  of  Minnesota,  was  born  at  Easton,  N. 
Y.,  oi  New  England  ancestry,  June  4,  1835.  His  early  business 
connections  were  mercantile  and  with  manufacturers,  and  from  1862 
he  was  engaged  in  the  lumber  business  in  Chicago.  Impaired 
health  took  him  to  Minnesota  in  1864.  He  was  early  identified  with 
the  St.  Paul  Fire  and  Marine,  and  was  elected  its  secretary  in  Feb- 
ruary, 1871,  and  president  in  August,  1876. 

BIRMINGHAM  FIRE  INSURANCE  COMPANY,  Pitts- 
burgh, Pa.  Organized  1871;  capital,  $200,000.  J.  P.  Schneider, 
president;  E.  G.  Scholze,  secretary. 

BISHOP,  CHARLES  NELSON,  Chicago  city  manager  for  the 
Northern  of  London,  is  a  native  of  Kenosha,  Wis.,  where  he  was 
bom  May  28,  1855,  his  father  being  the  Rev.  Hiram  Nelson  Bishop, 
D.D.,  rector  of  St.  John's  P.  E.  Church,  Chicago.    He  was  edu- 
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BLODGETT.  TILDEN.  of  the  New  York  office  ot  tlie  Equit- 
able Life  Assurance  Society,  was  born  in  the  city  of  New  York, 
February  6,  1852,  and  has  been  connected  with  the  company  since 
i86g,  beginning  at  the  lowest  rung  of  the  ladder  and  climbing  to 
the  position  01  metropolitan  manager.  Mr.  Blodgett  was  one  of 
the  organizers  of  the  Life  Assurance  Association  of  New  York,  and 
was  its  president  in  1892.  He  was  also  the  first  vice-president  of  the 
National  Association  of  Life  Underwriters. 

BLOOMINGSTON,  JOHN  S..  insurance  journalist,  was  born 
in  Switzerland  April  16,  1843.  His  parents  came  to  the  United 
States  when  he  was  a  child.  At  nine  years  of  age  he  was  left  an 
orphan,  and  thereafter  was  obhged  to  earn  his  own  living.  He  se- 
cured a  home  on  a  farm  in  Canada,  and  remained  in  that  country 
until  he  completed  his  academic  education,  paying  his  way  in 
the  meantime  by  working  in  general  stores,  keeping  books,  teach- 
ing school,  tutoring,  etc.  In  1866  he  went  to  Chicago,  where 
he  began  the  study  of  medicine,  graduating  from  Rush  Medical 
College  in  the  class  of  1870.  He  then  practiced  his  profession  and 
also  engaged  in  the  drug  business  for  some  time.  Later,  he  studied 
law,  and  graduated  from  Union  College  of  Law  —  the  law  depart- 
ment of  Northwestern  University.  He  has  since  continued  his  legal 
studies  in  special  lines  of  jurisprudence  and  The  Civil  Law  in  Chi- 
cago Law  School,  which  on  completing  the  course  conferred  upon 
him  the  degree  of  D.C.L,  In  a  grade  of  100  his  standing  in  these 
studies  was  gS.  This  year  he  finished  the  course  of  political  econ- 
omy, social  and  political  science,  and  jurisprudence  for  the  degree 
of  Ph.D.  In  June,  1874,  he  began  the  publication  of  The  Investi- 
gator in  connection  with  a  partner,  but  before  the  end  of  that  year 
became  its  sole  proprietor  and  editor,  and  so  remains.  He  is  a 
member  of  the  Chicago  bar,  of  the  Press  Oub  of  Chicago,  of  several 
social  and  literary  clubs,  and  other  organizations.  He  is  a  Knight 
Templar  and  thirty-second  degree  Mason. 

BLOSSOM,  GEORGE  W.,  assistant  general  agent  of  the  Na- 
tional Fire  of  Hartford,  in  its  Western  department  at  Chicago,  was 
bom  at  Dubuque,  la.,  October  i,  1854.  He  has  been  in  the  fire  in- 
surance business  from  early  manhood,  beginning  in  a  local  agency 
at  Dubuque,  sending  in  the  office  of  the  Western  department  of 
the  German-American  eight  years,  and  in  the  same  department  of 
the  Connecticut  Fire  three  years.  He  then  became  a  partner  in  the 
Chicago  local  agency  of  Fred  S.  James  S  Co.,  and  also  assistant 
general  agent  of  the  National  Fire. 

BLUFF  CITY  INSURANCE  COMPANY,  Memphis.  Tenn. 
Organized  1871;  capital,  $150,000.  J.  C.  Neely,  president;  W.  H. 
Moore,  secretary. 

BOARDMAN,  GEORGE  C,  of  Boardman  &  Spencec,  gen- 
eral agents  of  the  Aetna,  of  Hartford,  for  the  Pacific  Coast,  was 
bom  and  reared  in  Hartford,  Conn.  He  became  a  special  agent  for 
.the  Merchants  Insurance  Company,  and  in  i860  visited  CaHfornia 
in  the  interest  of  that  company.  In  1861  he  became  secretary  of  the 
San  Francisco  Insurance  Company,  and  iii  1863  was  elected  presi- 
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dent.  In  1868  he  resigned  and  accepted  the  general  agency  of  the 
Aetna.  Practically,  Mr.  Boardman's  career  as  a  fire  underwriter 
on  the  Pacific  Coast  covers  the  whole  history  o!  the  business  there. 
He  proposed,  and  mainly  promoted,  the  original  Board  of  Under- 
writers, which  paved  the  way  for  the  Pacific  Insurance  Union. 

BOARD  OF  FIRE  UNDERWRITERS  OF  THE  PACIFIC 
oame  into  existence  in  February,  189S,  as  the  successor  of  the  Pacific 
Insurance  Union,  and  inherited  most  of  its  dissensions.  [For  an 
account  of  the  struggle  through  the  years  1885  and  1886  to  bring  the 
competing  and  warring  companies  into  harmonious  combination, 
with  partial  successes  and  failures,  while  demoralization  in  rates  and 
commissions  continued,  see  the  Cyclopedia  of  Insurance  for  1896- 
97,  pages  63  and  64.] 

The  board  enjoyed  comparative  quiet  in  1897.  Nearly  all  the 
companies  were  in  the  ranks.  The  territory  within  the  jurisdiction 
of  the  board  was  divided  into  districts,  with  a  manager  in  control  of 
each.  The  states  and  territories  covered  were  California,  Oregon, 
Washington,  Idaho,  Montana,  Utah,  Nevada,  Arizona,  and  Alaska. 
On  May  7,  1897,  at  the  annual  meeting,  the  following  officers  were 
elected:  Charles  D.  Haven,  president;  William  L.  Dutton,  vice- 
president;  George  E.  Butler,  treasurer;  E.  F.  Mohrhardt,  secretary. 
An  executive  committee  was  elected  as  follows:  C.  F.  MuMins,  H. 
K.  Belden,  George  H.  Tyson,  George  W.  Spencer,  Robert  Dickson, 
Arthur  E.  Magill,  H,  R.  Mann,  and  the  president  and  vice-presi- 
dent ex  officio.  Alfred  Stillman  was  appointed  secretary  of  the  ex- 
ecutive committee. 

At  a  meeting  of  the  board  held  November  5,  1897,  the  personnel 
of  the  executive  committee  was  changed  by  the  retirement  of  C,  F. 
MuUins,  H.  K.  Belden,  George  H.  Tyson,  and  George  W.  Spencer, 
and  the  election  of  George  E.  Butler,  W.  J.  Callingham,  RoUa  V. 
Watt,  and  W.  H.  l.owden.  Subsequently,  Robert  Dickson  re- 
signed, in  consequence  of  his  removal  to  New  York,  and  James  D. 
Bailey  was  elected  to  fill  the  vacancy. 

The  peaceful  tenor  of  affairs  in  the  board  was  disturbed  by  the 
advent  of  a  new  insurance  commissioner  in  California,  who,  late 
in  1897,  began  a  series  of  exactions  upon  the  fire  insurance  com- 
panies doing  business  in  the  State,  and  openly  announced  his  de- 
termination to  destroy  the  board.  In  consequence  of  his  threats, 
two  members  of  the  board,  the  Home  and  Gerrjian-American,  both 
of  New  York,  withdrew  from  it  in  February,  1898.  This  was  the 
condition  of  affairs  when  this  record  closed.  [For  the  contention 
between  Commissioner  Clunie  and  the  insurance  companies,  see 
California,  '  " 


BOARD  OF  UNDERWRITERS  OF  NEW  YORK,  which 
represents  ocean  marine  companies  doing  business  in  New  York, 
was  organized  in  1820,  and  has  been  in  uninterrupted  operation 
since.  The  office  of  president  is  occupied  by  A.  A.  Raven,  president 
of  the  Atlantic  Mutual  Insurance  Company.  The  other  officers  are 
James  F.  Cox,  .vice-president;  James  A.  Whitlock,  secretary;  P.  A. 
Parsons,  treasurer;  A.   C.   Spencer,  clerk.    The  members  of  the 


yGooglc 


'  FiKE  Underwkitess. 


BOMBAUGH,  CHARLES  CARROLL,  insurance  journalist, 
is  a  native  of  Harrisburg,  Pa.,  where  he  was  born  February  lo,  1828. 
On  tlie  paternal  side  he  is  of  German  descent,  and  on  the  maternal 
side  English.  He  received  a  preparatory  education  at  Captain 
Alden  Partridge's  military  school  and  entered  Harvard  University, 
from  which  he  was  graduated  with  honors  in  iSgo.  After  three 
years'  study  at  Jefferson  Medical  College,  Philadelphia,  he  took 
his  degree  of  doctor  of  medicine.  He  was  a  practitioner  until  the 
■breaking  out  of  the  civil  war,  when  he  accepted  the  appointment  of 
surgeon  in  the, Union  army  and  served  from  August,  1861,  to  May, 
1865.  The  close  of  the  conflict  found  him  in  impaired  health,  and 
he  gave  up  general  practice  for  that  of  medical  examiner  for  various 
life  insurance  companies.  At  this  time,  July,  1865,  he  established 
the  "  Baltimore  Underwriter,"  of  which  he  has  ever  since  been  the 
editor  and  proprietor.  Dr.  Bombaugh  has  an  honorable  place  in 
literature  and  science.  He  is  the  author  of  several  entertaining 
works,  among  them  a  history  of  noted  stratagems  and  conspiracies 
to  defraud  hfe  insurance  companies.  He  is  a  member  of  the  Medi- 
cal and  Chinirgical  Faculty  of  Maryland,  has  been  vice-president 
oi  the  American  Academy  of  Medicine,  secretary  of  the  Baltimore 
Academy  of  Medicine,  president  of  the  Harvard  Club  of  Maryland, 
and  is  prominently  identified  with  the  University  Qub,  the  Military 
Order  of  the  Loyal  Legion,  and  various  other  associations, 

BOND  AND  MORTGAGE  GUARANTEE  COMPANY, 
Brooklyn,  N,  Y,  Organized  1892;  capital,  $1,000,000.  William  B. 
I  sham,   president;   Frank   Bailey,   secretary. 

BOSTON  BOARD  OF  FIRE  INSURANCE  BROKERS. 
At  the  annual  meeting  of  the  board,  held  in  July,  iSg?,  Arthur  Reed 
was  elected  president;  James  T.  Phelps,  vice-president;  Clarence 
H,  Hayes,  secretary-treasurer,  and  Edward  D.  Blake,  Frederick 
Hinckley,  Charles  W.  Holden,  J.  C.  Whitmore,  A.  W.  Gould,  and 
Richard  Rowe,  I 


BOSTON  BOARD  OF  FIRE  UNDERWRITERS  was  organ- 
ized November  14,  1882.  At  the  fifteenth  annual  meeting,  held  No- 
vember g,  1897,  the  following  officers  and  executive  committee  were 
elected:  Robert  A.  Boit,  president;  Osborne  Howes,  secretary;  E, 
C.  Brush,  George  P.  Field,  J.  J.  E.  Rothery,  A.  M.  BuUard,  E.  E. 
Partridge,  and  W.  H.  Rogers,  executive  committee.  The  commit- 
tee reported  that  during  the  year  ending  October  31,  1897,  the  num- 
ber of  buildings  inspected  in  Boston  was  8,321,  and  the  number 
of  improvements  effected  3-881  — an  increase  of  over  twenty  per  cent, 
in  inspections  and  of  thirty-five  per  cent,  in  improvements  as  com- 
pared with  the  year  preceding.  In  addition  lo  the  above  there  have 
been  made  since  January  i,  1897,  376  visits  to  fireproof  buildings  in 
process  of  construction.    During  that  time  fourteen  of  these  build- 
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ings  have  been  con)i>leted.  There  were  twenty-eight  fires  due  to 
electrical  causes  during  the  year,  all  but  one  of  which  were  ex- 
tinguished with  trifling  loss.  The  inspectors  of  the  board  exam- 
ined 3.iliS  light  or  power  installations.  Twelve  new  automatic  fire- 
alarm  installations  were  approved  during  the  year.  Twelve  of  the 
year's  fires  occurred  in  buildings  equipped  with  automatic  sprinklers, 
but  none  caused  serious  loss. 

On  the  evening  of  the  annual  meeting  of  1897  the  board  com- 
memorated the  day,  which  was  the  twenty-fifth  anniversary  of  the 
great  Boston  tire,  by  a  banquet  at  the  Hotel  Brunswick,  President 
Boit  presiding.  Nearly  the  entire  membership  of  the  board  at- 
ti-'nded  the  dinner,  and  Mayor  Quincy,  of  Boston,  Fire  Commis- 
sioner Russell,  Fire  Marshal  Whitcomb,  Fire  Chief  Webber,  and  Su- 
perintendent Abbott,  of  the  Protective  Department,  were  present 
as  guests.    Mr.  Boit,  in  his  opening  remarks,  adverted  to  the  suc- 

s  of  the  board,  due  to  the  fidelity  with  which  it  has  guarded  the 

's  entrusted  to  it.     He  gave   a  historical   retrospect  of  fire 

insurance,  beginning  with  the  first  company  which  was  started  four- 
teen years  after  the  great  London  fire  of  1666,  and  speaking  also 
ot  the  first  Boston  company  which  was  organized  in  1728,  and  was 
called  the  Sun  Fire  Office,  but  was  not  a  success.  He  made  a  com- 
parison between  the  values  destroyed  by  the  great  London  and 
Boton  fires,  respectively,  showing  how  immensely  values  have  in- 
creased since  the  seventeenth  century. 

Mayor  Quincy,  the  next  speaker,  spoke  with  approval  of  the 
board,  and  thought  that  anything  which  was  to  its  interests  was 
.  also  to  the  best  interests  of  the  citizens,  notably,  the  desire  to  see 
the  fire  department  in  the  highest  state  of  efliciency.  Next  came 
Fire  Commissioner  Russell,  who  criticised  the  building  laws  of 
Boston  and  expressed  the  opinion  that  their  operations  should  be 
extended  further  into  the  suburban  districts,  in  other  words,  that 
the  fire  district  ought  to  be  enlarged.  Chief  Webber  made  brief  re- 
marks, in  which  he  enlarged  upon  the  responsibilities  devolving 
upon  a  fire  chief,  and  the  necessity  of  allovring  him  to  use  his  own 
best  judgment  in  the  handhng  of  fires.  The  fire-resisting  capabil- 
ities of  Boston,  and  the  improvements  effected  therein  since  1872, 
were  the  theme  of  a  paper  presented  by  Superintendent  Samuel  Ab- 
bott. Osborne  Howes,  secretary  of  the  board,  read  a  review  of  what 
it  has  done  in  the  way  of  reducing  and  combating  the  fire  hazard. 
Reminiscences  of  the  work  of  the  militia  at  the  great  Boston  fire 
were  given  by  Major  George  R.  Rogers;  General  Charles  Porter 
spoke  of  the  illustrious  Americans  of  Quincy;  B.  B.  Whittmore 
read  a  string  of  verses  appropriate  to  the  occasion;  E.  E.  Partridge 
discoursed  on  the  theme  "  The  Ladies,"  and  after  singing  "  Auld 
Lang  Syne  "  the  gathering  dispersed. 

BOSTON  BOARD  OF  LIABILITY  UNDERWRITERS 
was  organized  May  8,  1896,  by  local  agents  of  employers'  liability 
insurance  companies.  The  present  officers  are:  President.  S.  F. 
Woodman;  secretary,  Dana  W.  Bennett;  treasurer,  Elmer  A.  Lord; 
executive  committee,  Sanuiel  Appleton,  Herbert  Coolidge,  J. 
William  Randall. 
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placed  at  $30,000. 
in  1874,  and  Com- 

of  Pkasant  street.  In  187s  the  annual  appropriation  for  the  sup- 
port of  the  department  was  increased  to  $40,000.  July  I,  1880,  Sam- 
uel Abhott,  Jr.,  was  elected  superintendent,  and  is  still  at  the  head 
of  the  department.  In  1891  the  appropriation  was  increased  to  $50,- 
000  and  in  i8q6  to  $6s,000.  The  department  voted  to  adopt  the  New 
York  system,  known  as  "  double  banking,"  requiring  two  extra 
wagons  and  a  double  outfit  at  each  house,  with  a  second  crew  of 
men  who.  will  be  on  duty  through  the  night  and  subject  to  "  call  " 
service  during  the  day.  The  present  organization  consists  of  two 
companies  and  a  total  force  of  eighty-five  men.  There  are  ten 
horses,  six  wagons,  two  pungs,  two  sleighs,  and  S?2  rubber  covers. 
According  to  the  superintendent's  report  of  March  1,  1897,  the 
total  number  of  alarms  and  fires  in  1896  was  1,310,  it  being  34  more 
than  in  189S.  There  were  (,075ir5  liours' fire  service,  3,557^ J  hours' 
watch  duty,  and  397S  hours'  service,  protecting  buildings  and  con- 
tents from  storms,  equivalent  to  2og  days  of  twenty-four  each,  15 
hours  and  5  minutes,  it  being  49  days,  57  hours,  and  45  minutes  less, 
in  comparison  with  the  previous  year.  There  were  2,712  covers  used 
in  covering  goods,  at  fires,  94  on  goods  and  232  on  roofs,  protecting 
Ihe  buildings  and  contents  after  fires  from  additional  damage  by 
storms;  which  makes  a  total  of  3.038  covers  used;  representing 
656,208  square  feet,  it  being  90,9,36  square  feet  more  than  was  spread 
last  year. 

On  January  i.  1896,  there  were  23,980  brick,  stone,  iron,  etc., 
and  50.442  frame  buildings  in  the  city  of  Boston,  making  a  total  of 
74.422  huildings;  during  the  year  there  were  337*  brick,  stone,  iron, 
etc.,  and  1,498*  frame  buildings  completed.  One  brick,  stone,  iron, 
etc.,  and  21  frame  buildings  were  totally  destroyed  by  fire,  '24  brick 
and  *46  frame  buildings  were  demolished  on  account  of  the  North 
Fnd  Park,  and  Pleasant  street  entrance  to  subway,  making  the  total 
number  of  buildings  at  the  end  of  the  year  24,292  brick,  stone,  iron, 
etc.  and  51.873  frame;  grand  total,  76.165  buildings. 

The  total  alarms  during  the  year  1896  (January  i  to  December 
31  inclusive)  were  1,397,  of  which  1,132  were  for  fires;  of  these 
546  occurred  in  brick,  stone,  iron,  etc.,  buildings,  485  in  frame  build- 
ings, and  101  outside;  the  number  of  fires  to  1,000  population 
were  2,28. 

Of  these  fires  831  were  confined  to  the  floor  where  they  origi- 
nated, 986  to  the  building  where  they  oricinated.  34  extended  to 
adjoining  property,  and  Tl  extended  beyond  adjoining  property;  the 
per  cent,  of  fires  confined  to  buildings  where  they  originated 
was    87, 

The  total  loss  on  buildings  and  contents  was  $1,367,165.92;  total 
insurance,  ^3,215,326.97.  and  the  total  insurance  loss  was  $1,263,934.- 
19;  the  above  was  divided  as  follows; 
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BRITISH  AMERICA  ASSURANCE  COMPANY  of  Toronto, 
Ontario.  The  British  America  Assurance  Company  of  Toronto, 
Canada,  was  incorporated  by  act  of  the  Canadian  Parhament  in 
1833-  Its  paid-up  capital  was  increased  to  $750,000  on  April  i,  1893. 
The  present  officers  are:  Hon,  George  A.  Cox.  president;  J.  J. 
Kenny,  vice-president;  P.  H.  Sims,  secretary;  W.  T.  Blackwdl, 
superintendent  of  agencies. 

The  company  does  a  general  fire,  marine,  and  inland  business 
throughout  Canada  and  the  United  States,  having  been  admitted 
to  the  latter  in  1874.  New  England  and  Middle  States  report  to 
head  ofKce.  The  remaining  United  States  territory  is  divided  into 
departments,  as  follows:  Southern,  George  J.  Dexter,  manager, 
Atlanta,  Ga. ;  Western,  H.  T.  Lamey.  manager,  Denver,  Col. ; 
Northwestern,  Geo.  W.  Hayes,  manager,  Milwaukee,  Wis.;  Metro- 
politan department,  Silas  P,  Wood,  manager.  New  York  city. 

The  following  are  the  principal  features  of  the  United  States 
business  for  the  year  ending  December  31,  1897:  Premiums  re- 
ceived, $1,041,070.02:  losses  paid,  $602,587.38;  total  income,  $1,075,- 
631.43;  total  expenditures,  $940,187.44;  assets,  $1,268,315,33;  net  sur- 
plus, $484,900.10. 

On  January  i,  1898,  the  British  America  and  Western  Assur- 
ance Companies,  ot  Toronto,  established  a  New  York  city  depart- 
ment, appointing  as  manager  Silas  P.  Wood,  late  president  of  the 
American  Fire  Insurance  Company  of  New  York.  (See  also  Brit- 
ish American  Insurance  Company  of  New  York.) 

BRITISH  AMERICAN  INSURANCE  COMPANY,  THE. 
of  New  York  was  organized  in  February,  1898,  and  commenced 
business  at  once.  The  capital  stock  is  $200,000,  and  $100,000  surplus, 
all  paid  in.  The  subscription  books  were  opened  February  8,  and 
the  entire  capital  was  subscribed  and  naid  in  before  three  o'clock 
the  same  day.  The  following-named  gentlemen  compose  the  first 
board  of  directors,  several  of  whom  were  directors  of  the  American 
Fire,  and  resigned  when  that  company  was  purchased  by  the  Man- 
chester; Hon.  George  A,  Cox,  Dumont  Clarke,  H.  W.  de  Forest, 
Charles  A.  Peabody,  Jr.,  F.  A.  Baker.  Charles  R.  Henderson,  Robert 
Olyphant,  Charles  T.  Barney,  Alexander  l^ird,  J.  J.  Kenny,  Fred 
B.  Carpenter,  Rudolf  E.  F.  Flinsch,  Silas  P.  Wood.  Silas  P.  Wood 
was  elected  president,  Fred  B.  Carpenter,  vice-president,  and  Joseph 
M.  Biggert,  secretary.     The  company  will  do  a  general  bu.siness. 

BROADWAY  INSURANCE  COMPANY,  New  York  city. 
Organized  1849:  capital,  $200,000.  J.  S.  Frelinghuysen,  president; 
H.  R.  Chambers,  secretary.  The  directors  of  this  company  re-in- 
sured its  business  in  the  Hartford  Fire  Insurance  Company  in  No- 
vember, 1896.  Objection  was  made  by  a  majority  of  stockholders 
and  litigation  followed.  The  general  term  of  the  New  York 
Supreme  Court  confirmed  the  re-insurance  contract,  but  the  stock 
of  the  company  being  controlled  by  Messrs.  Jameson  and  FreHng- 
huysen,  insurance  agents  and  brokers,  they  elected  a  new  board  of 
directors  and  the  company  resumed  business  with  the  officers  above 
named. 
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Broker.  Term  Defined. 


Connecticut.    Section  293$  of  t^if  General  Statutes: 

Section  3935.  Whoever  for  campenaation  acts  or  aids  in  any  mannei  in 
negotiating  conlracts  of  insurance  or  reinsurance,  or  placing  risks,  or  effecting 

w  effecled,  or  the  duly  authoriied  agent  of  any  other  company  legally  admitted 
to  do  business  in  this  State,  shall  be  deemed  an  insurance  broker,  and  no  per- 
son shall  act  as  such  broker  except  as  provided  in  this  and  the  two  succeeding 

Georgia.  Section  2  of  the  Act  of  December  14,  1893  (the  Ven- 
able  law): 

Section  a.    None  but  hana  6dt  residents  ol  this  State,  of  good  moral  charac- 

Maine.    Section  74  of  Chapter  49  of  the  Revised  Statutes: 

Section  74.  The  commissioner  may  license  any  person  ai  broker  to  negotiate 
contracts  of  Insurance  for  others  than  himself  for  a  compensation,  by  virtue  of 

ltat",'as  provided  in  sections  71  and  ?3,  bul  with  no  others. 

Massachusetts.     Section  93  of  Chapter  522  of  the  Acts  of  1894: 
Section  93.    Whoever   for   compensation  acts    or   aids   in   any   manner   in 

IS  effect e.^  shall'be  deem°cd  a^  in^rance 'broker,  and'^no' person  shall  act  as  such 
broker  save  as  provided  in  this  seciion. 

Nevada,    Section  15  of  the  Insurance  Act  of  1881: 

Section  15.  Any  person  who  solicits  insurance,  receives  an  application  or 
order  10  write,  renew  or  procure  any  policy,  collect  any  premium,  or  who  at- 
tempts  as  middleman  to  place  any  Rie  insurance  in  this  Slate,  when  such  person 
holds  no  authority  as  agent  from  any  insurance  company  or  general  agent  of 
such  company,  shall  be  deemed  an  insurance  broker. 

Oregon.    Section  3581,  Laws: 

Section  ^581.  Any  person  who  solicits  insurance,  receives  an  application  or 
order  10  write,  renew  or  procure  any  policy,  collect  any  premium,  or  wbo  at- 

such  company,  shall  fie  deemed  an  insurance  broker,  and  shall  paj 
of  fifteen  dollars,  and  the  sheriff  of  the  cou'itty'shaU  co™«t  t'hV''. 

Pennsylvania.  Section  43  of  an  Act  to  Establish  an  Insurance 
Department: 

Section  43.  Whoever  acts  or  aids  in  any  manner  in  negotiating  contracts 
ance  for  any  person  other  %an  himself  receiving  compensation  therefor,  and  ia 
surance  is  effected,  shall  be  deemed  lo  be  an  insurance  broker. 

Rhode  Island.     Chapter  416,  Laws  of  1896: 
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Brooklyn  Undbr writers'  Association. 


Vermont.    Section  4194,  General  Laws: 

Section  4194.    A  person  may  be  licensed  by  the 


(lay  of  April.    For  each  Hcense  or  renewal  (hereof  such  bcokei  shall  pay  the 

BROOKLYN  LIFE  INSURANCE  COMPANY  of  New  York 
was  incorporated  March  21,  1864,  under  the  act  of  1853,  and  began 
business  July  26  of  the  same  year.  It  was  originally  a  Brooklyn 
company,  but  its  charter  was  amended  in  1867,  locating  its  princi- 
pal office  in  the  city  of  New  York.  Its  real  estate  loans  have  always 
been  made  largely  on  Brooklyn  property.  Directors  are  elected  an- 
nually on  the  first  Monday  in  May,  one-fourth  going  out  each  year. 
Policy-holders  paying  $80  or  more  per  annum  in  premiums  are  en- 
titled to  vote  lor  directors.  The  company  early  abolished  all  geo- 
graphical limits  on  residence  or  travel,  its  policies  were  made  non- 
forfeiting  after  two  annual  payments,  and  in  1868  it  began  giving 
cash  surrender  values,  guaranteed  and  indorsed  on  the  policy,  after 
two  years,  and  to  pay  death  claims  immediately  upon  the  receipt  of 
satisfactory  proofs  of  death.  It  was  the  pioneer  company  in  cash 
surrender  values,  and  also,  we  believe,  in  making  immediate  pay- 
ment. The  first  president  of  the  Brooklyn  was  Christian  W. 
Bouck,  and  its  secretary,  Richard  H.  Harding.  Mr.  D.  P.  Fackler 
has  been  the  company's  actuary  from  the  beginning.  In  1867  Mr. 
William  M.  Cole  was  elected  secretary.  In  the  summer  of  1877  fail- 
ing health  compelled  Mr.  Bouck's  resignation,  and  Mr.  Cole  was 
chosen  president  and  Mr.  William  Butcher  secretary.  Mr  Dutcher 
resigned  March  1,  189s,  and  was  succeeded  by  Mr.  George  F.  Had- 
ley.  The  assets  of  the  Brooklyn  at  its  last  annual  statement,  De- 
cember 31,  1897,  were  $1,712,432.93;  its  liabilities,  $  1, 554.477- 1  ?■  Its 
insurance  in  force  was  4,129  policies,  amounting  to  $5,947,827.  It 
has  received  in  premiums  since  organization  $10,403,539.10,  and  has 
paid  to   policy-holders  $7,846,097. 

BROOKLYN  UNDERWRITERS'  ASSOCIATION.  Rep- 
resentatives of  fire  insurance  companies  doing  business  in  Brook- 
lyn, N.  Y.,  held  a  meeting  in  that  city  on  April  8,  1896,  and  organized 
the  Brooklyn  Underwriters'  Association.  Trustees  were  chosen, 
who  elected  the  following  officers:  Andrew  J.  Corsa,  president; 
E.  D.  B.  Walton,  vice-president;  Curtis  C.  Wayland,  secretary,  and 
W.  A.  Warburton,  treasurer.  A  committee  composed  of  W.  A. 
Warburton,  W.  S,  Benedict,  and  George  F.  Malby  was  appointed 
to  prepare  a  constitution  and  by-laws.  The  present  officers  of  the 
association,  who  were  elected  at  the  annual  meeting  held  in  April, 
1897,  are;  Andrew  J.  Corsa,  president;  Curtis  C.  Wayland,  vice- 
president;  George  F.  Malby,  secretary;  John  A.  De  Groot,  treasurer. 
The  trustees  are  as  follows;    Andrew  J.  Corsa,  Frederick  S.  Pendle- 
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ton,  Curtis  C.  Wayland,  W.  A.  Warburton,  Henry  Blatchford,  H. 
F.  Quinn,  Walter  S,  Benedict,  George  F.  Malby,  John  S.  Oliver, 
B.  C  Thorn,  John  Hatton,  John  A.  De  Groot.  Eligibility  to  mem- 
bership is  restricted  Co  persons  actively  engaged  in  the  business  of 
'  1  Brooklyn. 


BROWN,  EDWARD,  of  Brown  &  Son,  general  agents,  was 
born  in  England  in  1839,  and  began  business  life  there  as  a  railway 
clerk  in  i860.  Coming  to  the  United  States,  he  was  from  1864  to 
187s  engaged  in  business  in  Lancaster,  Pa.,  first  as  an  agent  of  the 
Mutual  Life  Insurance  Company.  In  1865  he  added  to  his  business 
the  agencies  of  the  Aetna  and  Merchants  of  Hartford,  Security  of 
New  York,  and  Springfield  Fire  and  Marine.  In  1868  he  was  ap- 
pointed secretary  of  the  Lancaster  Fire  Insurance  Company.  In 
1875  Mr.  Brown  removed  to  California  to  assume  the  management 
of  the  business  of  La  Caisse  Generale,  and  in  1878,  in  partnership 
with  Mr.  Homer  A,  Craig,  began  the  general  agency  of  Brown, 
Craig  &  Co.  In  1896  Mr.  Craig  retired  from  the  firm  and  it  became 
Edward  Brown  &  Son.  The  firm  are  general  agents  for  the  Pacific 
Coast  for  the  American  Fire  of  Philadelphia  and  the  Svea  of  Swe- 

BROWN,  GARRETT,  insurance  journalist,  ts  a  native  of  Albe- 
marle County,  Virginia,  and  was  born  March  24,  1851.  While  the 
war  was  raging  he  was  a  schoolboy  in  the  Davis  Academy  in  hia 
native  county.  His  earliest  business  experience  was  obtained  as 
clerk  in  a  country  store,  and  his  first  experience  in  insurance  came 
as  local  agent  at  Gordonsville,  Va.,  for  the  Virginia  Fire  and  Marine 
of  Richmond.  Leaving  the  fire  insurance  for  the  life  insurance 
business,  he  was  in  1874-77  'he  North  Carolina  general  agent  for  the 
Piedmont  and  Arlington  Life,  and  in  the  latter  year  for  the  Penn 
Mutual  Life.  Then  for  several  years  he  again  represented  the  Vir- 
ginia Fire  and  Marine,  but  as  general  agent  for  the  Carolinas.  Mr. 
Brown  studied  law  when  a  resident  of  North  Carolina,  and  was  ad- 
mitted to  practice  by  the  Supreme  Court  of  that  State.  In  1883  he 
started  the  "Vindicator"  at  Atlanta,  Ga.,  subsequently  removing 
it  to  New  Orleaiis.  He  organized  in  1892  the  Southern  Industrial 
Life  Insurance  Company  of  Louisiana,  and  was  its  first  president. 
On  December  24,  1896.  he  sold  his  interest  in  the  "Vindicator  "  and 
Southern  Insurance  Directory,  and  on  January  J,  1897,  he  landed  in 
Denver,  Col.,  where  he  immediately  began  the  publication  of  "  In- 
surance Report." 

BROWNE,  JOHN  D.,  president  of  the  Connecticut  Fire  Insur- 
ance Company,  was  born  at  Plainfield,  Conn.,  in  1836,  and  at  the 
age  of  eighteen  years  was  following  the  vocation  of  teacher  in  his 
native  town.  In  1857  he  established  himself  in  business  in  Minne- 
sota, and  there  remained  several  years,  gaining  a  varied  experienco 
of  Western  life.  In  1865  he  was  appointed  special  agent  of  the  Home 
of  New  Haven,  and  in  1867  transferred  his  services  to  the  Hartford 
Fire  in  the  same  capacity.  He  was  called  to  Hartford  as  secretary 
of  the  company  in  1870,  and  that  office  he  resigned  in  1880  to  be- 
come president  of  the  Connecticut. 
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BROWNELL.  CHAUNCEY  W.,  Secretary  of  State  and  one 
o(  the  insurance  commissioners  of  Vermont,  was  born  in  Williston 
in  that  State,  October  7,  1847.  He  is  a  lawyer  by  profession;  was 
graduated  irom  the  University  of  Vermont  in  the  class  of  1870,  and 
from  the  Albany,  N.  Y.,  Law  School  in  1872;  was  State's  attorney 
for  Chittenden  County  from  1884  to  1886;  assistant  secretary  of  the 
Senate  from  1874  to  1880,  at  which  time  he  was  elected  to  the  office 
of  secretary,  a  position  he  held  until  1890,  He  was  elected  Secretary 
of  State  in  1890,  and  was  re-elected  in  1892,  1894,  and  1896.  Mr. 
Brownell's  residence  and  office  are  at  Burlington,  except  during 
the  biennial  sessions  of  the  Legislature,  when  the  office  is  at  Mont- 
pelier. 

BUCKENBERGER,  HUGO  C.  associate  manager  of  the 
United  States  branch  of  Hamburg-Bremen  Fire  Insurance  Com- 
pany, is  a  native  of  Heidelberg,  Germany,  where  he  was  born  July 
I,  1852.  He  was  entered  upon  a  mercantile  career  upon  reaching 
manhood,  and  in  1875  he  became  connected  with  the  Hamburg- 
Bremen.  He  received  his  appointment  to  his  present  position  in 
March,   1882, 

BUFFALO  COMMERCIAL  INSURANCE  COMPANY, 
Buffalo,  N.  Y.  Organized  1896;  capital,  $200,000.  Philip  Becker, 
president;  Geo.  H.  Hofheins,  secretary. 

BUFFALO  GERMAN  INSURANCE  COMPANY,  Buffalo, 
N.  Y.  Organized  1867;  capital,  $200,000.  Philip  Becker,  president; 
O.  J.  Eggert,  secretary, 

BULKELEY,  MORGAN  G„  president  of  the  Aetna  Life  In- 
surance Company,  is  the  son  of  Judge  Eliphalet  A.  Bulkeley,  the 
first  president  of  both  the  Connecticut  Mutual  Life  and  the  Aetna. 
He  was  born  at  East  Haddam,  Conn.,  December  26,  1837.  When 
a  youth  he  was  engaged  in  the  dry  goods  business  in  Brooklyn,  N. 
Y.  In  1872  he  returned  to  Hartford,  organized  the  United  States 
Trust  Company,  and  was  its  president  until  July,  1879,  when,  upon 
Mr.  Enders'  resignation,  he  was  chosen  president  of  the  Aetna  Life. 
In  1880  Mr.  Bulkeley  was  elected  mayor  of  Hartford,  and  served 
four  years,  and  was  Governor  of  Connecticut  from  1888  to  1893, 
and  in  1894  was  elected  president  of  the  Connecticut  Society  of  Sons 
of  the  Revolution.  He  is  al.so  commander  of  the  Connecticut  Com- 
mandery  of  the  Military  Order  of  Foreign  Wars.  He  takes  an 
active  interest  in  politics,  and  is  connected  as  director  with  several 
financial  and  manufacturing  corporations  of  Connecticut. 

BULLARD,  A.  F.,  Kansas  City,  Missouri  State  agent  of  the 
North  British  and  Mercantile,  was  born  at  New  Bedford,  Mass.,  in 
1842.  He  went  to  the  war  with  a  Massachusetts  regiment  and  was 
soon  promoted  to  a  captaincy  for  gallantry  in  the  field.  He  entered 
the  service  of  the  Home  of  New  York  July,  1882,  as  special  agent  in 
Kansas.  Afterward  he  was  Kansas  and  Missouri  State  agent  of 
the  Fireman's  Fund,  and  on  December  i,  1894,  he  accepted  the  State 
agency  of  the   North   British   and   Mercantile  for  Missouri  and 
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BULLOCK.  A.  GEORGE,  president  of  the  Slate  Mutual  Life 
Assurance  Company  of  Worcester,  Mass.,  was  born  at  Enfield, 
Conn.,  June  2,  1847,  and  was  graduated  from  Harvard  University 
in  1868.  He  was  an  active  member  of  the  bar  of  Worcester  County 
until  1883,  when  he  was  elected  president  of  the  State  Mutual  to 
succeed  his  father,  ex-Governor  Bullock,  who  died  a  lew  months 
before.  Mr.  Bullock  is  a  director  in  various  banks,  railroads,  and 
other  corporations.  He  was  one  of  the  eight  commissioners  at 
large  of  the  World's  Columbian  Exposition,  appointed  by  the  Presi- 
dent of  the  United  States, 

BUNCE,  JONATHAN  B.,  president  of  the  Phoenix  Mutual 
Life  Insurance  Company,  of  Hartlord,  was  born  in  that  city  in 
1832.  He  received  his  early  business  training  in  the  city  of  New 
York,  but  in  i860  he  was  in  the  wool  business  in  Hartford,  and 
continued  in  it  some  fifteen  years.  In  1872  he  was  elected  a  director 
of  the  Phoenix  Mutual,  and  upon  his  retirement  from  mercantile  life 
in  1875,  vice-president  of  the  company.  In  1889,  upon  (he  reorgani- 
zation of  the  management  of  the  company,  Mr.  Bunce  was  elected 
president. 

BURCHELL,  GEORGE  W.,  secretary  of  the  Queen  Insurance 
Company  of  America,  was  born  at  Brooklyn,  N.  Y.,  May  31,  i8sa 
When  but  fourteen  years  of  age,  in  1864,  he  entered  the  office  of 
the  Niagara  Fire  as  a  clerk,  and  continued  there  until  1869.  He  was 
in  the  mercantile  business  two  years,  and  then  with  the  Phenix  of 
Brooklyn  from  1871  to  1881,  being  special  agent  in  the  Eastern  and 
Middle  States  the  last  eight  years.  In  1881  he  went  into  the  service 
of  the  Queen  of  Liverpool,  traveling  for  it  as  general  agent  in  the 
Middle  States,  until  1889,  when  he  became  deputy  manager  of  the 
United  States  branch.  When  ihe  Queen  Insurance  Company  of 
America  was  organized  under  the  laws  of  the  State  of  New  York, 
to  take  the  bu.siness  of  the  Liverpool  company,  Mr.  Burchell  was 
appointed  secretary. 

BURFORD,  GEORGE  H„  president  of  the  United  States  Life 
Insurance  Company  of  New  York,  was  born  in  Baltimore,  Md., 
March  20,  1848.  At  the  age  of  sixteen  years  he  entered  the  service 
of  the  Brevoort  Fire  Insurance  Company  of  New  York  as  a  clerk, 
and  there  he  continued  until  i86i5,  when  he  secured  a  clerkship  in 
the  office  of  the  United  States  Life.  He  has  risen  by  successive 
steps  to  the  presidency.  He  was  appointed  actuary  in  1877,  and 
succeeded  Mr.  Brosnan  as  president  in  1886, 

BURGLARY,  INSURANCE  AGAINST.  Burglary  insurance 
is  new  in  the  United  States,  but  has  been  in  operation  some  j-ears 
in  England,  there  being  eight  companies  transacting  this  busmess. 
The  Fidelity  and  Casualty  Company  ol  New  York  established  a  de- 
partment of  this  kind  of  insurance  some  years  ago.  It  issues  to 
bankers  and  jewelers,  merchants,   manufacturers,   wholesale    and 
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of  the  executive  committee.  During  the  illness  ol  the  late  President 
Harper,  from  Decemher,  1894,  to  July,  1895,  he  was  acting  president, 
and  succeeded  to  the  presidency  at  the  latter  date,  and  was  re-elected 
in  January,  1896.  In  1895  he  was  elected  president  of  the  National 
Convention  of  Mutual  Life  Underwriters.  Mr.  Burn  ham  was 
elected  grand  master  ol  the  Grand  Lodge  of  Masons  in  1893,  and 
has  been  chief  commissioner  of  appeals  in  the  Masonic  order, 

BURR,  WILLIAM  H.,  insurance  journaUst,  was  bom  at 
Chester,  Warren  County,  N.  Y.,  December  8,  1843,  removing  v^ith 
his  parents  to  Michigan  some  years  later.  He  received  his  educa- 
tion in  the  public  schools  of  Fontiac,  and  taught  district  school 
several  winters.  In  1865  he  was  graduated  from  the  medical  de- 
partment of  the  University  of  Michigan,  and  practiced  medicine  for 
twelve  years  in  Detroit  and  Bay  City,  Mich,  He  was  medical  ex- 
aminer for  some  years  for  the  New  England  Mutual,  Travelers, 
Union  Mutual,  and  other  companies,  and  for  a  time  was  surgeon  of 
the  Detroit  and  Bay  City  Railroad.  Giving  up  the  practice  of  his 
profession  on  account  of  a  difficulty  with  his  eyes,  he  turned  his 
attention  to  Hfe  insurance,  acting  as  special  agent  of  the  New  York 
Life.  He  followed  this  vocation  until  1882,  when  he  began  at  De- 
troit the  publication  of  the  Indicator,  and  has  been  connected  with 
its  editorial  department  ever  since.  Dr,  Burr  is  vice-president  and 
secretary  of  the  F.  H.  Leavenworth  Publishing  Company  of  Detroit. 
He  was  one  of  the  organizers  of  the  Michigan  Life  Insurance 
Agents'  Association,  and  was  its  secretary  and  treasurer  in  the  first 
five  years  of  its  existence. 

BURT,  CHARLES  R.,  secretary  of  the  Connecticut  Fire  Insur- 
ance Company,  was  born  in  Hartford  in  1845,  and  has  pursued  his 
entire  business  career  in  that  city.  In  1865  he  entered  the  service 
of  the  Connecticut  as  a  clerk,  though  for  several  years  prior  to  that 
time  he  was  actively  connected  with  the  local  agency  of  the  com- 
pany. After  two  years  as  a  clerk,  he  was,  in  December,  1867,  made 
assistant  secretary,  and  in  January,  1873,  he  was  advanced  to  the 
'iccrctaryship. 
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CALEDONIAN-AMERICAN  INSURANCE  COMPANY  of 
New  York,  was  organiied  in  that  city  in  December,  1897,  by  the 
proprietors  of  the  Caledonian  Insurance  Company  of  Edinburg, 
Scotland,  with  $200,000  capital  and  $100,000  surplus.  Charles  H. 
Post  (United  Stales  resident  manager  of  the  Caledonian)  is  presi- 
dent, and  N.  A.   McNeill  vice-president  and  secretary. 

CALEDONIAN  INSURANCE  COMPANY,  of  Edinburg, 
began  business  in  United  States  in  1890,  reinsuring  Anglo-Nevada. 
Charles  H.  Post,  manager.     Headquarters,  New  York. 


CALEF  LOVING  CUP.  At  a  meeting  of  the  e  .  . 
mittee  of  the  National  Association  of  Life  Underwriters,  held  at 
Pittsburg,  Pa,,  in  March,  1894,  a  communication  was  read  from 
Major  Ben  S.  Calcf,  of  Boston,  tendering  a  silver  "  loving  cup  "  to 
the  association,  to  serve  as  a  prize  in  an  annual  inter- association 
contest,  on  the  following  terms: 

The  sxecutive  commitlet  of  the  national  association  shall  call  lo>  a  paper  or 
essay,  not  10  ciceed  ;ui  words,  on  the  sub|ect.  "  What  Have  Life  Undcrwiiters' 
Associations  AcconipUshed  for  the  Benefit  of  ihe  Companies,  the  Agents,  and 


and  decide  by  open 


ject  for  the  paper.    All  the  papers  shall  become  Ihe  properly  of  the  national  as- 
sociation, with  Ihe  right  to  publish  them. 

The  cup  was  accepted  by  the  committee  on  behalf  of  the  na- 
tional association,  with  the  conditions  attached,  and  each  of  the  local 
associations  was  duly  notified.  At  the  annual  meeting  of  the  na- 
tional association  at  Chicago,  June  21,  1894,  the  committee  which 
had  received  and  read  the  competing  essays  reported  that  the  win- 
ner was  Charles  Van  Tuyle,  of  the  Minnesota  Association,  and  the 
cup  was  formally  presented  by  Major  Calef  and  received  by  Mr. 
Shepard,  a  delegate,  on  behalf  of  Mr.  Van  Tuyle,  who  was  not 
present,  and  whose  essay  was  then  read  to  the  national  association. 

The  second  contest  for  the  cup  took  place  in  1895.  A  committee 
examined  the  essays,  and  unanimously  decided  in  favor  of  awarding 
the  cup  to  Henry  K.  Simons,  of  the  Western  Massachusetts  Life 
Underwriters'  Association.  Charles  T.  Holt,  of  the  same  associa- 
tion, received  second  honor. 


yGoogIc 


California  Insurance  Repost  for  1B97.  77 

The  committee  appointed  to  award  the  prize  in  the  third  annual 
contest,  October,  i8g(5,  were  J.  A.  Fowler.  C.  M.  Ransom,  and 
Charles  A.  Hewitt  of  the  insurance  press.  The  subject  of  the  essay 
was  "What  Can  the  Individual  Member  Do  to  Advance  the  Power 
and  Influence  of  the  Local  Association  ?  "  There  were  fifteen  com- 
petitors. The  first  pri^e  was  awarded  to  Charles  B.  Soule.  of  the 
Chicago  Life  Underwriters'  Association.  The  second  honor  went  to 
C.  W.  Pickell,  of  the  Michigan  Life  Insurance  Agents'  Association. 

The  subject  selected  for  the  fourth  annual  contest.  1807,  was 
"  Ethics  of  Field  Work,"  and  the  committee  to  decide  it  were  Dr, 
H.  C.  Martin,  F.  C.  Oviatt,  and  Frank  B,  Leavenworth  of  Ihe  in- 
surance press.  At  the  annual  meeting  of  the  National  Association 
in  September,  189?,  the  committee  announced  that  the  best  essay 
was  by  W.  S.  Martin,  Jr.,  of  the  New  Hampshire  Life  Underwriters' 
Association,  and  the  second  best  by  Charles  N.  Haley,  of  the  Wis- 
consin Association  of  Life  Underwriters. 

The  cup  is  of  silver,  of  generous  proportions,  beautifully  carved, 
with  three  graceful  handles,  and  bearing  on  its  side  the  inscription 
"  National  Association  of  Life  Underwriters,  Annual  Essay  Cuii, 
Presented  by  Benjamin  S.  Calef,  Boston.  1894."  The  workmanship 
was  specially  designed  and  executed  by  Shreve,  Crump  &  Low. 
Boston,  Mass.  The  lamented  death  of  the  donor  occurred  Jan- 
uary 9,  1897. 

CALIFORNIA,  INSURANCE  REPORT  OF  1897.  The  an- 
nual report  of  the  California  insurance  department  to  the  Gov- 
ernor for  1897  was  written  by  Commissioner  Higgins,  The  text  re- 
lated mainly  to  the  fraternal  assessment  business,  which,  the  com- 
missioner recommended,  should  be  placed  under  the  supervision  of 
the  department.    He  said: 

I  mvesligated  cases  peraonally.  and  wai  shown  br  memlKrs  of  llie  locirly 

made  for  membership  and  inauranu  ln""The  AnfEenl  and  H'inorahic  Order  '•,! 
thr  Bluejays." 

The  commissioner  said  he  had  succeeded  in  breaking  up  several 
oi  these  alleged  secret  orders,  but  why  the  State  should  desire  to 
keep  upon  its  statute  books  a  law  that  not  only  permits,  but  en- 
courages, the  organization  of  such  frauds,  and  for  the  suppression  <if 
which  it  must  annually  appropriate  money,  was  a  problem  in  state- 
craft which  he  was  unable  to  solve.  In  speaking  of  the  persistency 
of  these  "  pests  "  attention  was  directed  to  the  Order  of  Pendii. 

This  CDDCcrn  is  isEuing  a  circular  hudid  ".  Induslry,  morslit)'.  charity."  At 
an  nample  of  tbc  "indusirT"  and  "muraiilr"  practiced  by  the  i-xitxy,  1  wouM 
call  $our  atlenlion  to  Ibc  iollowing  extract  from  the  circuUr:  "Uuiing  Ilu 
month  of  Jaouarv.  1R96,  the  insurance  c^wnthwrnft  of  ihc  .Suie  of  California, 
through  ihe  allotney .general,  made  an  examination  o(  Ihr  affair.  <A  our  ordtr 


T  pro&ouneea  th, 
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va-M,  the  managimenl  legal  and  in  accordsnee  wilh  the  laws  of  the  Stale  of 

Life  insurance  is  as  intricate  a  business  lo  anderstand  and  as  difficult  of 
successful  management,  when  the  head  of  the  institution  is  called  brother, 
chancellor,  high  and  mighty   councilor,   or   most  reverend   and   distinguished 

CALIFORNIA,  INSURANCE  SUPERVISION  IN,  1868-98. 
The  insurance  departinent  of  California  was  organized  in  1868,  The 
titJe  of  the  officer  in  charge  is  insurance  commissioner;  he  is  ap- 
pointed by  the  Governor,  and  his  terra  o(  office  is  for  four  years. 
The  commissioners  have  been  as  follows: 

George   W.    Mowe May     5,  iS68-Aptil    i,  igij 

J.    W.    Foard April    1,  iSjs-April   8,  i8f8 

J.    C.    Maynard April   B,  1878-April   S,  iSSi 

George  A.   Knight April   8,  iBSi-April  lo,  18B6 

J.  C.   L.  Wadsworth, April  19,  iSSd-April   8,  iSgo 

J.   N.  E.  Wilson April   8,  iSso-April   8,  1894 

M.    R.  Higgins, April   8.  1894- Mar.   15,  T897 

Andrew  J.   Clunie Sfer,  15,  1897- 

M.  M.  Rohrer  is  the  present  deputy  commissioner,  as  he  has 
been  for  many  years.  Mr.  Higgins  resigned  in  March,  1897,  to 
accept  the  office  of  superintendent  of  agencies  of  the  Pacific  Mutual 
Lite  Insurance  Company.  Mr.  Clunie,  who  had  been  previously  ap- 
pointed by  the  Governor  for  the  term  beginning  in  1898,  succeeded 

Immediately  after  the  assumption  of  the  business  of  his  office. 
Commissioner  Clunie  began  a  systematic  series  of  attacks  upon  the 
insurance  companies  doing  business  in  California.  He  first  issued 
a  circular  to  agents  of  life  insurance  companies  of  other  states  re- 
■luiring  them  to  report  to  liim,  among  other  things,  the  amount 
of  the  capital  stock  of  the  companies  respectively  represented  by 
them.  He  contended  that  as  the  iaw  of  California  required  that 
life  insurance  companies  doing  business  in  the  State  shall  each 
have  a  capital  of  $200,000,  and  that  as  the  capital  of  certain  New 
York  companies,  naming  the  Equitable,  Washington,  Home, 
Provident  Savings,  and  Manhattan,  is  less  than  that  amount,  there- 
fore they  are  not  complying  with  the  law  and  must  be  debarred 
from  the  State.  The  attorney-general  of  the  State,  having  been 
asked  for  an  opinion,  showed  that  by  the  law  of  New  York  mutual 
companies  are  required  to  have  capital  stock,  but  that  this  did  not 
constitute  them  stock  companies,  and  that  as  mutual  companies 
they  were  not  amenable  to  the  provision  of  the  California  law  re- 
quiring $200,000  capital.  This  opinion  defeated  the  purpose  of  the 
commissioner  to  cause  annovance  to  the  life  insurance  companies. 

But  he  followed  it  with  an  order  that  these  companies  should 
give  lists  of  all  policies  issued  by  them  in  the  State  since  July  I, 
1880,  with  date  of  issuance,  age  at  issuance,  name  and  address, 
amoimt  of  policy,  premium,  kind  of  policy,  whether  same  is  still 
in  force,  reason  and  time  of  discontinuance,  if  terminated  by  death, 
amount  paid  in  settlement,  if  terminated  by  lapse,  and  what  credits 
have  been  made  on  account  of  reserves.  This  order  required  de- 
tailed information  of  no  use  to  the  commissioner  about  more  than 
one  hundred  thousand  policies. 


yGoogIc 


Caufornia,  Incvkance  Supehvision  in.  Ttt 

The  next  raid  made  by  the  commiiisioner  was  on  the  (oreiKn  firf 
insurance  companies.  He  notified  them  that  as  a  condilion  o( 
granting  the  licenses  they  must  pay  a  tax  of  one  ppr  cent,  per 
annum  on  their  premium  receipts  in  each  county  or  city  in  thf  Slate, 
to  the  treasurer  thereof,  for  all  the  time  that  ihpy  had  been  doinK 
business  in  the  State  since  i^Ss.  This  (a\  was  imiinscil  by  Secliou 
one  of  the  act  of  the  Legislature  of  March  ,i.  1S85.  and  was  fi>r 
the  benefit  of  the  firemen's  relief  fund  of  such  coiiniy  or  city.  The 
law  had  never  been  enforced  by  the  insurance  dcnarinient  hccnuse. 
in  a  prepared  case  to  test  its  constitutlonalitv.  the  supreme  ciiurt 
of  the  State,  in  1B86,  decided  that  the  act  involved  a  tax  for  muni- 
cipal purposes,  and  that  all  such  taxes  must  be  imposed  by  the 
municipality  itself  and  not  directly  by  the  I.efrislatnre.  nnd,  there 
fore,  the  act  was  unconstitutional.  This  was  the  construction  which 
the  insurance  department  had  previously  to  the  advent  of  the 
present  commissioner  placed  on  the  decision.  From  that  con- 
struction Commissioner  Clunie  "emphatically  dissented."  The  an 
gregate  amount  of  these  unpaid  taxes  he  estimated  at  $27()..?.ir.  di.i 
trihuted  among  the  foreign  companies  accordinR  to  the  amount  of 
premiums  taken  by  them  since  ifWs.  or  since  they  beiran  dointf 
business  in  California.  He  claimed,  for  instance.  Saa.l.U  from  the 
Liverpool  and  London  and  Globe.  $22,501  from  the  I.'mdim  nnd 
Lancashire,  and  $21,255  from  the  Commercial  Union.  The  forrian 
companies  declined  to  accept  the  commissioner's  fiat  ajtainsl  n 
supreme  court  decision,  and  he  threatened  to  cancel  their  licenHe-i. 
On  this  they  obtained  a  restraining  order  from  ihe  United  Slali-n 
Court. 

The  California  statutes  do  not  require  the  renewal  of  lieensrs 
annually,  and  the  insurance  department  has  always  held  in  llie  iKisI 
that  a  certificate  of  authority  once  granted  was  valid  and  ^uflicient 
as  long  as  the  corjKiration  was  solvent  and  complied  with  the  lawn. 
Commissioner  Clunie  notified  the  New  York  companies  thai  thry 
must  take  out  annual  licenses  and  pronounced  his  predecessur'i 
certificates  void.  He  claimed  the  ri^ht  to  do  this  under  the  r<- 
taliatory  law,  assuming  that  it  gave  him  the  same  power*  Ihal  iln' 
New  York  superintendent  possessed,  of  arbitrarily  rcfnsing  lo 
license  any  corporation  without  givinK  a  rcas'm  therefor.  "  if,  in  lii« 
judgment,  such  refusal  will  best  promote  the  inli-rrsis  ..f  ihe  pi-.,pl(- 
of  the  State."  To  all  the  fire  Insurance  companlc-s  he  anii'iuucrd 
that  he  should  refuse  to  relicensc  them  unless  iln-y  ihiMild  ni.-tki- 
pledges  to  withdraw  from  the  Board  of  Fire  L'ndcrwrii'Ts  <il  llii- 
Pacific. 

He  supplemented  this  with  the  annonnei-ment  that  the  h<lnd^ 
of  the  companies  on  file  in  the  department  wi-re  inv:ilid  nnd  that 
he  should  require  new  hondi.  The  companies  endeavori'd  I')  rom 
ply  with  this  order  hv  givinK  new  honds  is-.ned  by  Ihe  AinFri'aii 
Surety  Company.  Bui  he  refused  to  arecpi  ilc-si-  iiiile-,»  ar- 
companied  by  the  promise  lo  i|uit  the  Ward,  Hi:  opi-iily  prii- 
claimed  that  bis  purpose  in  these  arbitrary  pt'it-ei-iiiiiK*  wa*  In 
break  up  the  board.  There  had  been  a  provisional  agri-emenl  re 
^rding  the  license  question  fixed  Up  by  the  company'*  lawyer* 
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with  the  commissioner,  but  he  suddenly  assumed,  on  Fehruary  2. 
1898,  that  this  agreement  had  been  violated  by  the  companies  and 
addressed  a  remarkable  letter  to  President  Harsen  of  the  Board  of 
Underwriters,  in  which  the  following  language  appeared: 

I  (eel  highly  elated  to  know  that  all  affiliations  between  U9  are  at  an  end. 
and  that  I  now  stand  Iree  and  unconnected  with  this  odious  monopolv  of  which 
you  are  presidetil,  and  al  liberty  to  exert  the  entire  power  of  tjiia  departirent 

as  it  is  mostly  of  toteiitn  corporations,  the  only  object  of  whidi  in  the  trans- 
action of  busioeiS  in  this  Stale  is  to  filch  from  our  people  exorbiunt  rates  of 
premium  for  insurance,  the  payment  of  which  Ihey  are  unable  to  avoid,  and 
which  on  ev«y  occasion  invoke  every  possible  technicality  of  the  law  to  avoid 

support  i5  our  Bovernmenl,  whose  protection  they  are  always  eager  to  invoke, 
the  small  pittance  prescribed  by  its  laws  as  their  pro  rata  of  (aialion.    As  you 

monster,  and  that  it  was  only  by  means  of  repeated  iniereessfons  by  the  atrents 
of  companies  interested,  and  the  constant  efforts  of  its  attorneys,  W.  S.  Good- 
fellow,  Esq..  and  T.  C.  Coogan,  Esq.,  my  personal  friends,  that  I  was  indnced 
to  act  at  aft  in  conjunction  with  it,  and  only  then  upon  the  granting  of  certain 
concessions  to  the  people  of  the  State,  and  the  promise  of  large  redactions  in 
rates  of  premiums,  asi  set  forth  in  my  letter. 

Wearied  by  the  persecutions  of  the  commissioner,  the  fire  in- 
surance companies,  on  February  iz,  1898,  took  legal  proceedings, 
and  complaints  were  filed  in  the  United  States  Circuit  Court  by 
the  Hanover  Fire  of  New  York,  Orient  of  Connecticut,  and  In- 
surance Company  of  North  America,  against  the  insurance  com- 
missioner, setting  forth  all  the  demands  made  by  him.  and  asking 
an  injunction  restrainirig  him  from  interfering  with  their  business 
and  refusing  them  their  licenses,  etc.  The  court  granted  the  re- 
straining order.  The  hearing  in  this  matter  had  not  been  reached 
when  this  record  closed.  Meanwhile,  the  Home  and  German- 
American  insurance  companies  of  New  York  decided  to  acquiesce 
in  the  demands  of  the  commissioner,  and  in  applying  for  new 
licenses,  notified  the  Board  of  Underwriters  of  their  withdrawal 
from  membership.     They  were  at  once  re-licensed. 

CALLINGIIAM,  WILLIAM  J,,  general  agent  of  the  Sun  In- 
surance Office  of  London  and  Orient  Insurance  Company  for  the 
Pacific  Coast,  is  a  native  of  England,  where  he  was  educated  and 
began  his  business  career  in  a  wholesale  importing  house.  In  1862 
he  migrated  to  British  Columbia,  and  1867  found  him  in  San  Fran- 
cisco. He  represented  several  important  fire  insurance  companies 
successively,  and  in  1881  received  the  appointment  (o  the  general 
agency  of  the  City  of  London  Fire  for  the  Pacific  Coast,  and  the 
agency  continued  with  him  until  the  company's  absorption  by  the 
Palatine.  He  was  appointed  general  agent  tor  the  Pacific  Coast  of 
ihe  Orient  Insurance  Comnany  of  Hartford.  Conn.,  May  i,  1894. 
and  of  the  Sun  of  London.  February  i,  1897,  and  now  has  charge  of 
the  business  there  of  those  companies. 

CAMDEN  FIRE  INSURANCE  ASSOCIATION.  Camden.  N. 
J.  Organized  1841;  capital,  $105,730.  H,  B.  Wilson,  president;  J. 
K.  Sharp,  secretary  and  treasurer. 
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CAMPBELL,  MILO  D.,  commissioner  o(  insurance  ot  the  State 
of  Michigan,  was  born  at  Quincy,  Branch  County,  Mich.,  Octo- 
ber 25, 1851.  He  comes  from  old  New  England  colonial  slock.  He 
was  educated  at  the  Coldwater,  Mich.,  high  school  and  the  Michi- 
gan State  norma]  school,  from  which  he  was  graduated  in  18^5.  His 
first  vocation  was  farming,  but  in  1876  he  was  admitted  to  the  bar 
and  began  practice  at  Coldwater,  Mich.  During  the  years  preceding 
his  appointment  as  commissioner  of  insurance,  Mr,  Campbell  was 
superintendent  of  the  county  schools,  circuit  court  commissioner, 
member  of  the  Slate  legislature  two  years,  private  secretary  to  the 
governor  of  Michigan  from  1887  to  1891,  member  of  the  State  board 
of  inspectors  having  charge  of  all  the  penal  institutions  of  the 
State,  and  member  and  secretary  of  the  State  Railroad  and  Street 
Crossing  Board.  He  was  appointed  to  his  present  office  in  July, 
1897. 

CANCELLATION.  The  fire  insurance  policy  provides  for  can- 
cellation at  any  time  by  either  the  owner  ot  the  property  or  the 
company,  by  giving  legal  notice.  If  cancelled  by  the  insured  the 
premium  is  returned,  less  the  short  rate  for  the  expired  time.  If 
cancellation  is  desired  by  the  company  the  pro  rata  portion  of  the 
premium  must  be  returned  before  cancellation  is  complete.  Notice 
alone  is  not  sufficient. 

CAPITAL  CITY  INSURANCE  COMPANY,  Montgomery, 
Ala.  Organized  1871;  capital,  $150,000.  E,  B.  Joseph,  president; 
D.  C.  Hanson,  secretary. 

CAPITAL  FIRE  INSURANCE  COMPANY,  Concord,  N. 
H.  Organized  1886;  capital,  $200,000.  L.  Jackman,  president;  C. 
L.  Jackman,  secretary. 

CAPITAL.  INCREASE  OF,  in  1897.  In  fire  insurance  in  1897, 
the  Franklin  Fire,  of  Columbus,  O.,  increased  its  capital  from  $100,- 
000  to  $200,000;  the  National  Fire,  of  Baltimore,  Md.,  from  $100,000 
to  $200,000,  and  the  New  Hampshire  Fire,  of  Manchester,  N.  H., 
from  $900,000  to  $1,000,000-  In  lite  and  fidelity  insurance  the  Pa- 
cific Mutual  Life  of  San  Francisco  increased  from  $100,000  to  $200,- 
000,  and  the  United  States  Fidelity  and  Guarantee,  of  Baltimore, 
from  $500,000  to  $1,000,000. 

CAROLINA  INSURANCE  COMPANY,  Wilmington,  N.  C. 
Organized  1887;  capital.  $50,000.  D.  L.  Gore,  president;  Clayton 
Giles,  vice-president;   M.   S.  Willard,   secretary. 

CAROLINAS.  LIFE  INSURANCE  ASSOCIATION  OF 
THE.     (See  Life   Insurance  Association   ot  the   Carolinas.] 

CARR,  STEVEN  W.,  insurance  commissioner  of  the  State  of 
Maine,  was  born  at  Bowdoinham  in  that  Slate  October  26,  1840.  He 
is  a  merchant  by  vocation,  and  has  long  been  prominently  identified 
with  the  business  interests  of  the  section  in  which  he  lives.  He  was 
county  commissioner  twelve  years,  and  afterward  a  member  of  Gov- 
ernor Burleigh's  council.    In  January,  1894,  he  succeeded  Joseph 
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8S  Case,  Charles  Lvmak. 

O.  Smith  as  insurance  commissioner.     He  was 
Mr.  Carr  is  president  of  the  National  I 
organization  of  Stale  insurance  ofHcials, 

GARY,  EUGENE,  manager  of  the  Weste: 

German-American  Insurance  Company  of  Nev.   ,  . 

an  Erie  County  farm  in  New  York.  February  20,  1835.  In  youth 
he  taught  school,  and  afterward  studied  law.  He  was  city  attorney 
of  Sheboygan,  Wis,,  in  i8.s6,  and  when  but  twenty-two  years  old  was 
elected  county  judge  of  Sheboygan  County.  He  went  to  the  war 
in  1861  as  captain  in  the  First  Wisconsin  Regiment,  and  was  after- 
ward judge  advocate  in  the  Army  of  the  Cumberland.  After  the 
war,  settling  in  Tennessee,  he  was  for  some  time  Slate  agent  of  the 
Aetna,  at  the  same  time  serving  in  the  State  Senate,  and  afterward 
a  term  as  circuit  judge  of  the  First  Judicial  District  of  Tennessee. 
He  went  to  Chicago  in  1871  to  take  the  Western  management  for 
the  Imperial,  and  in  1873  transferred  his  services  to  the  German- 
American,  an'd  is  Etill  the  manager  of  the  Western  department  of  that 
company.  In  1883  Judge  Cary  was  the  Republican  candidate  for 
mayor  of  Chicago. 

CARY,  JOHN  B.,  of  the  firm  of  John  B.  Gary  &  Son.  of  Rich- 
mond. Va.,  general  agents  of  the  Northwestern  Mutual  Life  tor 
Virginia  and  North  Carolina,  was  born  October  18,  1819,  in  Eliza- 
beth City.  County  Virginia.  Va.  His  first  vocation  was  that  of 
teacher,  and  at  the  time  of  the  breaking  out  o(  the  civil  war  he  was 
principal  of  Hampton  Military  Academy  in  Virginia.  He  promptly 
enlisted  in  the  Confederate  service  and  came  out  of  the  struftKle  at 
the  close  with  a  colonel's  commission.  He  was  engaged  in  the 
wholesale  grocery  and  commission  business  from  1866  to  i86q.  when 
he  became  general  agent  of  the  Piedmont  and  Arlington  Lite  In- 
surance Company.  In  August.  1871.  he  was  appointed  manager  of 
the  Life  Association  ot  America,  which  he  served  seven  years.  In 
January,  1878.  Colonel  Gary  began  his  connection  with  the  North- 
western Mutual  Life  of  Milwaukee.  He  was  elected  president  ot 
the  national  association  ot  agents  of  the  company  seventeen  con- 
secutive annual  terms.  Mr.  Cary  died  in  Richmond.  Va.,  January 
13.  1898. 

CASE,  CHARLES  LYMAN,  United  States_  branch  manager 
of  the  London  Assurance  Corporation,  was  born  in  Chelsea,  Mass., 
in  1850.  After  preparation  for  college,  which  he  had  to  abandon  on 
account  of  ill  health,  and  after  a  brie f,  clerkship  in  a  Boston  book 
store  he  went  in  1870  to  Chicago.  III.,  and  entered  the  insurance 
aeencv  ofRce'  of  C.  K.  Case  &  Co.  His  field  service  began  in  1872 
with  the  Insurance  Company  of  North  America,  and  subsequently 
he  represented  the  Pennsylvania  Fire  in  connection  with  the  In- 
surance Company  of  North  America,  in  a  similar  position.  In  1877 
he  established  a  local  agencv  in  St.  Louis,  Mo.,  but  returned  to 
Chicago  in  1887  to  take  the  Western  management  ot  the  London 
Assurance  Corporation,  and  succeeded  to  the  United  States  manaee- 
"lent  on  the  retirement  ot  Mr,  Marks  in  1802,  removing  from  Chi- 
cago to  the  United  States  headquarters  at  New  York. 
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CASTLEMAN.  JOHN   BRECKINRIDGE,  manager  for  the 

Royal  Insurance  Company  for  the  department  of  the  Southwest, 
with  headquarters  at  Louisville,  was  bom  in  Fayette  County,  Ken- 
tucky, June  30,  1842.  He  was  educated  at  Transylvania  Univer- 
sity, (rom  which,  at  the  age  of  nineteen  years,  he  went  into  the  Con- 
federate army  at  the  outbreak  of  the  war.  He  was  a  trooper  in 
Morgan's  famous  cavalry  from  1861  to  October,  1864,  when  he  was 
captured  and  placed  in  solitary  confinement  for  nine  months,  being 
released  on  his  parole  of  honor  in  July,  1865,  to  leave  the  United 
States.  He  continued  his  education  in  Europe,  and  returned  to 
study  law  at  the  University  of  Louisville,  from  which  he  was  grad- 
uated in  1868.  In  i86p  he  received  the  appointment  of  department 
manager  of  the  Royal,'  General  Castleman  was  adjutant- gen  era! 
of  the  State  of  Kentucky  under  Governor  Knott,  and  chairman  of  the 
Democratic  State  Central  Committee  from  1890  to  1892,  and  was  in 
1888  and  in  1892  delegate  to  the  National  Democratic  conventions 
for  Kentucky  from  the  State  at  large.  He  has  been  commanding 
officer  of  the  Louisville  Legion  since  1878  and  president  of  the 
Louisville  Board  of  Park  Commissioners  from  1892  to  the  present 

CASUALTY  INSURANCE.     [See  Accident  Insurance.] 
CATTLE  INSURANCE.     [See  Live  Stock  Insurance.] 

[See  Insurance 

CENTRAL  ACCIDENT  INSURANCE  COMPANY.  Pitts- 
burg, Pa.  Organized  1895;  capital  and  surplus,  $200,000.  William 
H.  Graham,  president;  Ralph  Butler,  secretary. 

CHARD,  THOMAS  SEPTIMUS,  manager  of  the  central  de- 
partment of  the  Fireman's  Fund  Insurance  Company  of  California, 
with  headquarters  at  Chicago,  is  the  son  of  English  parents  and  was 
bom  at  Buffalo,  N.  Y.,  August  is,  1844.  He  was  educated  prin- 
cipally at  a  classical  academy  at  Clarence,  N.  Y.,  and  his  early  busi- 
ness training  was  in  the  banking  and  transportation  business.  In 
1864  he  went  to  Chicago  and  in  1867  entered  the  service  ol  the  Lum- 
bermen's Insurance  Company  of  that  city,  of  which  his  uncle, 
Thomas  Goodman,  was  then  president.  He  joined  Mr.  Goodman 
in  the  local  agency  business  at  Chicago  in  1869.  In  the  following 
January  he  became  Western  special  agent  of  the  Fireman's  Fund 
and  Union  Insurance  companies  of  San  Francisco,  and  July  i,  1872, 
.manager  of  the  central  department  of  the  Fireman's  Fund,  a 
position  which  he  has  since  held.  Mr.  Chard  has  occupied  many 
official  places  in  associations  of  iire  underwriters,  and  has  served 
two  terms  as  president  of  the  Western  Union. 

CHARTER  OAK  RECEIVERSHIP.  The  Charter  Oak  Life 
Insurance  Company  of  Hartford,  Conn.,  was  adjudged  insolvent  in 
1S86.  and  Isaac  Brooks  and  Edmund  A.  Stedman  were  appointed 
receivers.  Previous  issues  of  this  Cyclopedia  give  the  history  of 
this  receivership,  a  detailed  statement  of  the  orders  of  the  court 
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regarding  the  distribution  of  the  funds  appearing  in  the  edition  of 


Aiders.  The  dividends  will  be  paiS  before  May  15,  1897.  Every  dividend  cheek 
issued  by  the  receii-ers  under  Ihe  order  shall  be  In  terms  payable  at  Ihe  Hart- 
ford National  Bank  if  presented  for  payment  on  or  before  November  i;,  1S97. 
The  dividend  cheeks  may  be  signed  by  one  or  both  of  the  receivers,  and  the 

ordeTwas'^passed  tor'theMymcnt  of  a  final  dividend  to  the  stockholders  of 'three 
and  one-quarter  per  cent.  The  receivers  will  distribute  the  sum  of  $105,747" 
among  the  stockholders.  The  dividends  will  be  payable  at  the  Hartford  National 
Bank. 

The  last  orders  to  Receivers  Brooks  and  Stedman  authorized 
them  to  pay  their  counsel  the  sum  of  $2,400  for  services  from  De- 
cember, 1893,  to  date,  and  also  tor  their  disbursements  in  the  matters 
of  the  receivership,  amounting  to  the  sum  of  $144.67.  The  receivers' 
applications  for  the  orders  vi^ere  approved  by  Insurance  Commis- 
sioner Betts. 

The  Hartford  Insurance  Journal  of  January  7.  1897,  contained 
the  following  summing  up  of  the  results  of  the  receivership,  which 
had  lasted  ten  years: 

During  this  time  the  expenses  of  the  receivership  have  been  about  two  hun- 

closingup:  Clerical  eipenses.  fci.ooo;  legal  eitpenses.  (30,000 ;  receivers' salaries, 
$80,000;  incidentals.  Ji«,(n».  The  policy-holders  will  get  something  over  half  a 
million,  so  that  Ihe  receivers  will  get  out  of  an  estate  which  was  valued  when 
they  took  i(  at  two  and  a  half  millions  about  three-quarters  of  a  million,  at  an 
expenditure  of  thirty-three  and  a  third  per  cent,  of  the  receipts. 

The  sale  of  the  office  debris  was  made  by  the  receivers  Decem- 
ber 22.  1897,  and  this  finally  ended  the  Charter  Oak  Life  Insurance 
Company  and  its  receivership. 

CHASE,  CHARLES  EDWARD,  president  of  the  Hartford 
Board  of  Fire  Underwriters  and  one  of  the  assistant  secretaries  of 
the  Hartford  Fire  Insurance  Company  of  Connecticut,  is  a  son  of 
President  George  L.  Chase,  of  that  company,  and  was  bom  at 
Dubuque,  Iowa,  March  29,  1857.  He  is  a  graduate  of  the  Hartford 
high  school  class  of  1876.  He  entered  the  local  agency  of  the  Hart- 
ford Fire  in  i877,  and  was  transferred  to  the  company's  home  office 
in  1880.  In  July,  1890,  he  was  appointed  second  assistant  secretary. 
Mr,  Chase  was  elected  president  of  the  Hartford  local  board 
in  1894.  is  a  director  in  the  Hartford  National  Bank,  secretary  of 
the  Hartford  Club,  and  a  director  in  the  Connecticut  Mutual  Life 
Insurance  Company. 

CHASE,  GEORGE  L.,  president  of  the  Hartford  Fire  Insur- 
ance Company,  was  born  at  Millbury,  Mass..  January  13,  1828.  His 
father  was  a  farmer.  At  the  age  of  nineteen  he  began  his  business 
career  as  the  agent  of  the  Farmers'  Mutual  Fire  Insurance  Com- 
pany of  Georgetown,  and  traveled  with  a  horse  and  buggy  through 
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Chicago  Board  of  Underwiiiters.  SS 

■onthem  Massachusetts  and  eastern  Connecticut  taking  risks.  In 
1848  he  was  appointed  traveling  agent  of  the  People's  of  Worcester, 
a  position  he  held  until  1852,  when  he  was  appointed  assistant  super- 
intendent of  the  Central  Ohio  Railroad.  He  was  soon  advanced  to 
the  position  o(  superintendent,  and  was  one  of  the  five  railroad 
superintendents  who  met  in  Columbus,  Ohio,  in  1853,  and  formed 
the  first  association  of  railroad  superintendents  in  the  United  States. 
In  185s  he  became  the  Western  general  agent  of  the  New  England 
Insurance  Company  of  Hartford.  He  remained  with  the  New 
England  until  1863,  when  he  received  the  appointment  of  assistant 
general  agent  of  the  Hartford  Fire,  and  in  1867  was  elected  its 
president,  and  has  been  for  the  past  twenty-five  years  a  resident 
of  Hartford,  In  1876  Mr.  Chase  was  president  of  the  National 
Board  of  Fire  Underwriters.  He  is  now  the  oldest  tire  insurance 
president  in  point  of  service  in  this  country,  although  not  in  years. 
On  August  I,  1897,  Mr.  Chase  will  have  completed  the  fiftieth  year 
of  his  career  as   a   fire  underwriter. 

CHATTANOOGA  LIFE  UNDERWRITERS'  ASSOCIA- 
TION. This  local  association  elected  officers  as  follows  at  a  meeting 
held  February  12,  1898:  Milton  B.  Ochs,  president;  O.  J.  Sheridan, 
vice-president:  E.  M,  Drewry,  secretary;  O.  J,  Sheridan,  H.  L.  Mc- 
Farland,  and  Ross  Faxon,  executive  committee,    T'  '    ' 

M)pears  to  have  rescinded  its  resolution  to  change  i 
;  Life  Underwriters'  Association. 


CHICAGO  BOARD  OF  FIRE  INSURANCE  BROKERS, 
At  the  annual  meeting  held  April  15,  1896.  the  following  officers  and 
committeemen  were  elected:  President,  C.  H,  Prindiville; 
president,  Mrs.  Sara  Steenberg;  secretary,  H,  A.  Eschenberg;  1 
urer,  W.  A.  Rose.  Directors:  C.  H.  Prindiville,  A,  R.  Edwards, 
C,  O.  Austin,  Hugo  Dalmar,  Mrs.  Sara  Steenberg.  Financial  com- 
mittee: B,  O'Sullivan,  C.  F.  W.  Junge,  Hugo  Dalmar,  Member- 
ship committee:  C.  F,  W.  Junge,  H,  A,  Eschenberg,  L.  E.  Ham- 
burg. 

CHICAGO  BOARD  OF  MARINE  UNDERWRITERS, 
the  annual  meeting,  March  30,  1896,  Capt.  W.  M.  Eagan  wa_  ._ 
elected  president  for  the  seventeenth  time.     Calvin  Carr  was  elected 
vice-president,  and  J.  B.  Kellogg  secretary  and  treasurer. 

CHICAGO  BOARD  OF  UNDERWRITERS.  The  first  board 
of  underwriters  of  Chicago  was  organized  in  1849.  W.  Dole,  who 
represented  a  company  now  long  defunct,  the  Columbus  Insurance 
Company  of  Ohio,  was  the  first  president,  and  John  C.  Dodge  was 
secretary.  After  this  organization  fell  to  pieces  another  board  was 
formed  in  1856,  with  the  pioneer  insurance  man  of  Chicago,  Gur- 
den  H.  Hubbard  of  the  Aetna,  as  president,  and  J.  Kearney 
Rodgers  as  secretary  and  surveyor.  In  1861  this  organization  was 
duly  incorporated  by  the  Legislature  as  the  Chicago  Board  of  Un- 
derwriters. 

Following  the  great  fire  the  board  was  reorganized  February 
22,  1872,  with  S.  M.  Moore  as  president.  Gen.  A.  C.  Ducat  vice- 
president,  J.  Goodwin,  Jr,,  treasurer,  and  Alfred  Wright,  secrfr- 
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Chicago,  Managers  of  Departments  at.  87 

CcmfaHHI.  ManoftTi.                                    Officii. 

Bu^o  ConunFTci]] I.J.  Lewii, 64  La  Salic  Si. 

BuSilo  Gennan, 1.  J.  Lewis 164  La  Salle  Si. 

Caledoobo, K.  S.  Criictidl i;;U  Salic  St 

Cencnl  Manntictunn,  Ohia,    .    .    .  J.  H.  Rldgwa*.    ....  uo  Calumet  Bd^. 

CiliiHU,  New  York,    ...,-.  Goodwin,  Hall  &  Hemhaw,  >Je«  York  Life  Bdg. 

adiciu.Pa.. PeLLct&Hunlcr t6i  U  Salle  St. 

Commetce,  Albany, Webtler,  Wiley  db  Co.,    .    .  ib6  La  Salle  Sl 

ConunercuO  UoioD H.  C.  Eddy, 410  ManhaltaaBdg. 

Concoidla,  Wii, G.  W.  Monlgomejy  &  Co, ,  .  TheTemple. 

Contineolal,  New  York, J,  J.  McDonald,    ....  71B  Riallo  Bdg, 

Conoedieiil  Fire, P.  fa,  McGregof,  Asj'l,    ,    .  167  Rookery  Bds. 

Delaware,  Pa. D.  T.    De.in Tbe  Temple, 

DetrdtF.  «M,, I.   I.  Lewis. 164  La  Salle  Si. 

Dubuque  P,  &  M., P.  P.  Kiani S4  La  Salle  Si. 

Eajle.  New  York, R,  A.  Waller  &  Co. ,    .    .    .  164  .La  Salle  St 

Famten,  York,  Pa. £.  ('.  De  Forest 146  La  Salle  St. 

Farmers  a  Merchants,  Neb.,    .    .    .  Baker  &  Wei lel,    ....  118  The  Temple. 

Ymt  Afflociadon.  Pa., W,  H,  Cunningham,    .    .    .  Royal  Bdg. 

Firemaii's  Fund,  CaL, Thomas  S.  Chard,  ....  Aisociation  Edg, 

Fore«  City,  Rockford,  111.,    ....    Loebfi  Coffee, 405  N.  V.  Life  Bdj. 

Frajiklin  Pin,  Pa., Chai,   L,  Bliis  &  Co.,    .    .  16S  La  Salle  Si. 

Germao- American,  New  York,    .    .    .    Eugene  Cary J36  Rialto  Mb. 

Goruun  Fire,  Peoria,  111. LoebSCofiie 405  N,  Y.  Life  Bdg, 

Germanla,  La Daiii  &  Requa 196  I.4  Salle  St. 

GermaDia  Fire,  New  York E.  G.  Halle. 106  Royal  Bdg. 

Genoan,  Freepon W.  E.  Spai^uberg,    .    .    .  loS  LaSalle  SI. 

German,  Pa., Pellet  &  Hunter .6.  La  Salle  St. 

Oiraid  F.  &  M.,  Philadelphia,    .    .    .  W.  E.  Rolla  &  Son.    .    .    .  iioLaSalleSL 

Glcni  Falla,  N.  Y, J.  L,  Whillock, 1 10  La  Salle  St. 

Globe  Tm.  New  Yorii, G.  M,  Harvey  K  Co.,  .    .    .  iS;  La  Salle  St. 

Hamburc-Ehnnen Wilkowskj  ft  AffeW,  -.i.e.n.c, 

Hanoier  Fire,  New  York, H.P.Gray,    .    .    . 

Hartfbid  Fire,  Conn,, Cotran  &  Biaioll,    . 

Home  Fire,  ^limoTO,  ......  Napier  ft  Dalmar,  ....  ooa  AssociaiujD  jx 

Howard  Fire,  Ballimore. Dana,  Poinier  ft  Co.,  .    ,    .  jij  The  Tenple. 

Home  Mutual  Fire.  Cal,, Cowan  ft  Van  EveiT,  .    .    .    1S5  La  Salle  St. 

Ina.  Co.  of  North  America,    ....  161  La  Salle  St. 

Ins.  Co.  Suit  ol  111 C.  M.  Kicholi  ft  Co.,     .    .    iji  La  Salle  St. 

Ina.  Co.  Sute  ol  PcDD., R.  S.  Crilchell, .77LaSaUBSt 


Security  Buildiiifc 
New  Yoi*  Life  Bdg. 


.,SLa  Salle  St. 

Uou  Fire Webster,  Wiley  ft  Co. .    .    .  166  La  Salle  St. 

UrerpDol  and  London  and  Globe,    .    .    W.  S.  Watren 10;  La  Salle  Si. 

London  Assurance. W.  F.  Bnun, 170  La  Sille  St. 

London  and  Lancashire. John  S.  Belden,    ....  418  Rialto  Bdg, 

Magdebori  Fire. George  M.  Lovejoy,     .    .    .  Rlallo  Bdg. 

Hancbeater  Fire,  England Tnunan  W.  Euatis,    ,    ,    .  New  York  Ltle  E 

Mnnlactnnn  and  Merchants,  Pa,,    .    Pellet  &  Hunter i&i  La  Salle  SI. 

-   tr  ft  Co.,    .    .  158  La  Salle  St. 


Hcchantca,  Philadelphia, Pellet  ft  HunL... 

"-- '— -  " '■  ",  H.  Garrigue,    . 


.  Chas.  D,  Foi. 

Milwaukee  Mechanics W.  E.  Spangcnbe 

National  Hr,  Conn,, Fred  S,  Jamea,   . 

National  Standard. Ducat  ft  Lyon,    , 

-'-«■=--   "  *  -  ".Wheeler,   , 


New  Yoifc  Fire.    , 
New  York  Uoder- 


Norwalk  Fin,  Ovi 
Norwich  Union, 


Monger,  Ebbert  ft  Co..   .    .    1.0  LaSalle  Si, 
1.  S,Blackwelder,  .    .    ,    .    Manhattan  Bdg, 


Norlh  Bridih  and  Mercantile,     .    ,    .    W.  j,  Liltleiofen,     .    ,    ,    . 

»-_^v,- Adolph  Loet.  Son  ft  Co.,    . 

Gerald  H,  Lermit,  .    .    .    . 


Jc^n  D,  McCuni 


New  York  Life  Bdg, 
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Chicago,  Managers  ov  Departments  a 


MetcbJuita'  LiEe  Aucicufian, 
Mstn^ilin  Lite,  New  York,  . 
Wttnpoiiaa  Lite,  New  York, 
MKhiiu  Mntuat,  .... 
Muliafl  Bendit,  N.  J.,  .  .  . 
Muiih]  Life,  New  Vork.  .  . 
Mutual  RcKTve,  New  York,  . 
Naiiona],  Veruont,  ,  ,  .  , 
Nitiocal  Lite,  Hanfoid,  .  . 
New  Ei^lMd  Mutual,  ,  .  . 
Narthwitiem  ftf  utual,    .    .    . 

New  York  Life, 

New  York  Lifc. 

New  York  Lite, 

New  York  Lite, 

New  York  Life, 

New  YoA  Life, 

New  York  Life. 

Pacific  Mutiul. 

PeUD  Mutual,  Fhiluklphia,  . 
Peon  Muliul,  Fhiladelpbii,  . 
PtucniiHutuil,  C<HiD.,.  .  . 
Pntvidenl  Lite  and  Trust,  .  . 
ProvidcDt  SairiDgH,    .    .    -    . 


RoTil  Union-Mulua],  Iowa, 
Securilf  Muluil.  N.  Y..  . 
Securil;  Mutual,  N.  Y..  . 
Stale  Mutual,  Mau.,    .    . 

Travelers.  Conn 

Union  Central,  Ohio,  .  . 
Union  U(e,  Onoha,  .  .  . 
Union  Mutual,  Me.,  .  .  . 
United  Sutei,  New  York,  . 
VernunlUfe 


F-  Eichbauer,    . 
A.  X,  Schmitt.  . 
George  F.  Schilling 
W,  f.  Crenshaw,    .    . 
Chjs.  F.  H.>we,  Co. 
K.  S.  Strobhart,  Mami 


as  Suielf,  New  Yo 
totidant,  B«ton,  . 
raw.  Sale  Deposit, 
irdd  Hut.  Acddeu 


Pha„ 


Fiddi^  and  Caiuali/.  N 
Fidfllily  and  Deposit,  . 

Fnnkfoct  Accident  and  Plate  Glass,  . 
Great  Eastern  Casualty  and  Itidem 

nily.  New  York 

Guarantee  Co.  of  North  Arneriea, 

GuaraDlon.  Pa., 

Hutlord  Slean  B«ler,  .... 
iDIer  Suie  Casuallv,  New  Yoik, 
Lloydi  ^lale  Glass,  New  York,  . 
Lloyda  Plate  Glass,  New  York,    . 

MelFopolitan  Plate  Glati,    .    .    . 


,  Ceo.  T.  French,  . 
.    D.  T.  Hunt,    .    . 

E.  T.  Lincoln,  .  . 
.    Wm.  P.  Campbell, 

Geo.    F.   Zaneis,    . 

George  A.  Gilbert, 


w  Jersey  PI 
w  York  Plali 


John  R.  Pruyn,     , 
John  S.  Eddy,  .    . 
H.  M.  Lenwrn, .    . 
Norman  KellogK,     .    . 
AdoipbLoeb.Son&Co., 
MoiUoniery&Funkhou — 
A.  W.  Muten,    .    . 
Chat.  F.  Poige,    .    . 

W.  G.  Chandler,   .    , 
A.  D.  Kennedy  &  Co.,  . 


Haidord  Bdg. 

loo  WashinRt™ 
New  York  Ufe 
Fori  Dearborn  B 


.6  Security  Bdg. 
06  Security  Bdg, 
.    8j  Dearborn  St. 


It;  In  Salle  Si. 
Assodation  Bdg. 

ii8  La  Salle  SL 


ACCIDENT,  CASUALTY,  KTC. 


1.  Dearborn  Bdg. 

:h  Marquelle  Big. 

toi  GL  Northeni  Bdg. 

i;  Rookery  Bdg. 

■  9  The  Temple. 
410  Manhattan  B^. 
ftookery  Bde. 
•■    LT  York  Qle  Bdg. 


400  The  Tempi! 
New  York  Life 
Sod  Royal  Bdg. 


Bdg, 
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CINCINNATI  INSURANCE  COMPANY,  Cincinnati,  Ohio. 
Organized  1829;  capital,  $150,000.  R.  T.  Bonsall,  president;  L.  L. 
Townley,  secretary. 

CINCINNATI  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  December  16,  1890,  the  first  officers  being  Charles  E. 
Logan,  president;  M.  J.  Maclt,  vice-president;  S.  M.  Brandyberry, 
treasurer;  and  Frank  M.  Joyce,  secretary.  The  present  officers, 
who  were  elected  February  12,  1898,  are  as  follows;  George  W. 
Johnston,  manager  for  the  Mutual  Life,  president;  John  IJolph, 
superintendent  for  the  Metropolitan  Life,  vice-president;  Isaac 
Bloom  of  the  Penn  Mutual  Life,  secretary  and  treasurer;  and  E.  D, 
Drewry  of  the  Mutual  Benefit,  E.  W.  Jewell  of  the  Union  Central, 
Colin  Ford  of  the  Aetna,  Isaac  Bloom  of  the  Penn  Mutual  Life, 
John  Dolph  of  the  Metropolitan  Life,  and  John  Ringgold  of  the 
Berkshire,  trustees. 

CITIZENS  INSURANCE  COMPANY,  Evansville,  Ind.  Or- 
ganized 1832;  capital,  $200,000.  J.  T.  Layman,  president;  A.  W. 
Emery,  secretary. 

CITIZENS  INSURANCE  COMPANY,  of  New  York,  was 
incorporated  under  a  special  charter  as  the  Williamsburgh  Fire  In- 
surance Company,  April  28,  1836,  and  began  business  April,  183?. 
It  was  reorganized  under  the  present  name  in  1849-  The  original 
capital  was  $105,000.  The  company  first  appears  in  the  New  York 
Comptroller's  report  (or  1846,  with  Daniel  Burtnett  as  president 
and  James  M.  McLean  as  secretary,  and  with  a  premium  income  of 
$47,400,  and  risks  in  force  of  $4,400,000.  After  the  reorganization 
in  1849  the  capital  was  increased  to  $150,000,  and  in  1864  to  $300,000, 
its  present  figure.     Mr.  McLean  became  president  in  i860,  and  Mr. 

E.  A.  Walton  was  elected  secretary  in  the  same  year.  In  1880  Mr. 
Walton  was  made  vice-president  and  Frank  M.  Parker  secretary. 
Mr.  McLean  resigned  in  1886  to  become  president  of  the  Manhat- 
tan Life  Insurance  Company,  was  succeeded  by  Mr.  Walton,  and 
Mr,  George  H.  McLean  was  elected  vice-president.  The  Citizens 
is  now  conducting  its  entire  business  from  the  home  office,  having 
agencies  in  the  New  England,  Middle  and  Western  States;  it  has 
no  agencies  in  the  Southern  States  or  on  the  Pacific  Coast.  It  has 
received  In  premiums  since  organization  $15,945,814,  has  paid  in 
losses  $8,528,339,  and  has  paid  cash  dividends  of  $2,018,768.  It  had 
at  risk  at  the  close  of  1897,  $62,362,509,    The  directors  are  Amos 

F.  Eno,  Edward  A.  Walton,  Edward  King,  George  H.  McLean, 
William  Barbour.  George  F.  Baker,  Garret  A.  Hobart,  Henry  B. 
Stokes,  Edward  H.  Schell,  William  E.  Qark,  Harrison  E.  Gawtry, 
Joseph  Bird,  and  J.  Walter  Spalding. 

CITIZENS  INSURANCE  COMPANY,  Pittsburg,  Pa.  Or- 
ganized 1849;  capital,  $500,000.  J.  R.  Snively,  president;  H.  Welch, 
secretary. 

CITIZENS  INSURANCE  COMPANY,  St.  Louis,  Mo.  Or- 
ganized 1837;  capital,  $200,000.  J.  B.  M.  Kehlor,  president;  Sol.  E. 
Waggoner,  secretary. 
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CITIZENS  MUTUAL  LIFE  INSURANCE  COMPANY, 
Atlantic  City,  N.  J.  Organized  1870.  W.  A.  MeMurty,  president; 
Aaron  J.   Thompson,   secretary. 

CITY  FIRE  ASSURANCE  COMPANY,  of  New  York,  which 
was  organized  in  July,  1896,  with  $200,000  cash  capital  and  $100,000 
surpltis,  and  with  Charles  D.  Marvin  president  and  A,  A.  Lisman 
secretary,  went  into  voluntary  liquidation  in  June,  1897,  having 
transacted  no  business. 

CITY  INSURANCE  COMPANY.  Pittsburg,  Pa.  Organized 
1870;  capital,  $100,000.     J.  C.  Rcilly,  president;  A.  S.  Bishop,  secre- 

CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY  COM- 
PANY, THE,  Philadelphia,  Pa.  Organized  1886;  capital,  $500,000. 
Charles  M.  Swain,  president;  James  F.  Lynd,  secretary;  Joseph  A. 
Sims,  trust  oificer  and  tn  charge  of  the  surety  department. 

CLARKE,  1,.  WALTER,  assistant  secretary  of  the  Connecticut 
Fire  Insurance  Company,  was  born  on  a  fM-m  in  Cornwall,  Conn., 
which  he  left  to  engage  in  mercantile  business  in  1856.  Nine  years 
later  he  became  a  special  agent  (or  the  Home  of  New  Haven.  In 
1871  he  was  elected  vice-president  of  the  Enterprise  of  Philadelphia, 
which  was  shortly  afterwards  burned  up  in  the  Chicago  lire.  Dur- 
ing a  part  of  the  years  1871  and  1872  Mr.  Clarke  represented  the 
Springfield  Fire  and  Marine  as  special  agent,  and  r.esigned  to  be- 
come president  of  the  Meriden  Fire,  with  which  company  he  re- 
mained until  1881,  when  he  joined  the  Connecticut  as  assistant  sec- 

CLARK,  WILLIAM  B.,  president  of  the  Aetna  Insurance  Com- 
pany of  Hartford,  was  born  in  that  city  in  June,  1841.  When  six- 
teen years  old  he  entered  the  office  of  the  Phoenix  Insurance  Com- 
pany n(  Hartford  as  bookkeeper,  and  remained  with  that  company 
eleven  years,  the  last  four  as  secretary.  Mr.  Clark  joined  the 
Aetna  in  1868  as  assistant  secretary.  He  was  elected  vice-president 
in  September,  1888,  and  upon  the  death  of  Mr.  Goodnow  was 
elected  to  succeed  him  as  president  November  30,  1892-  He  was 
vice-president  of  the  National  Board  of  Fire  Underwriters  in  1894 
and  i8gs,  and  was  elected  to  the  presidency  of  the  board  in  1896. 

CLAUSES,  LIMITING,  IN  FIRE  INSURANCE  POLICIES. 
[See  Policy  Forms,  Fife.] 

CLAUSES,  LIMITING  THE  LIABILITY  OF  THE  IN- 
SURER. IN  FIRE  INSURANCE.  [See  Co-Insurance  Clause; 
Legislation;  Policy  Forms,  Fire.] 

CLEVELAND  BOARD  OF  FIRE  UNDERWRITERS.  At 
the  annual  meeting  of  the  board  at  Cleveland,  Ohio,  in  February, 
1898,  the  following  officers  were  elected:  A.  W.  Parsons,  president; 
A.  W.  Neal,  vice-president;  George  W-  Cleveland,  secretary  pro 
iem;  J.  T.  Kirkwood,  t 
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CLEVELAND  FIRE  INSURANCE  COMPANY.  Cleveland, 
Ohio,  was  incorporated  November,  1896,  with  $200,000  capital. 
Senator  Marcus  A.  Hanna,  S.  T.  Everett,  L.  E.  Holden,  J,  J.  Sulli- 
van, and  T.  R,  Fletcher,  late  deputy  insurance  superintendent  of 
Ohio,  being  among  the  incorporators.  The  company  had  not  yet 
begun  business  in  February,  1898. 

CLEVELAND  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  in  May,  1889.  The  original  officers  were:  F.  A. 
Kendall,  president;  J.  W.  Lee  and  W.  B.  Hillman,  vice-presidents; 
J.  C.  Trask,  secretary;  O.  N.  Olmstead,  treasurer.  The  present 
officers  of  the  association,  who  were  elected  February  S,  1897,  are: 
S.  S.  Safford,  of  the  Provident  Life  and  Trust,  president;  M.  A. 
Marks,  first  vice-president;  Harry  F.  McNult,  second  vice-presi- 
dent; F.  A.  G.  Merrill,  secretary;  O.  N.  Olmstead.  treasurer;  H.  H. 
Ward.  Dr.  C.  E.  Lawton,  P.  W.  Ditto,  J.  H.  Young,  and  G.  H. 
Olmstead.  executive  committee. 


CLUNES,  JAMES,  manager  of  the  fire  and  life  departments 
of  the  London  Assurance  Corporation  at  the  home  office,  is  a  native 
of  Scotland,  and  about  fifty-two  years  of  age.  In  1861  he  entered 
the  Edinburg  office  of  the  Alliance,  and,  after  serving  an  appren- 
ticeship there,  was  transferred  to  the  foreign  department  in  Lon- 
don, where  he  remained  some  years.  He  was  then  sent  to  Scot- 
land as  chief  clerk  and  surveyor,  and  was  afterwards  made  ihe  com- 
pany's manager  in  Scotland,  In  1881  he  was  appointed  sub-man- 
ager at  the  head  office  of  the  Commercial  Union,  and  this  was  suc- 
ceeded by  his  appointment  as  manager  of  the  fire  department  of  the 
London  Assurance  in   1882. 

COBBAN.  WALTER  H.,  Minnesota  State  agent  of  the  Man- 
chester Fire  Assurance  Company,  is  a  native  of  Lowell,  Wis.,  where 
he  was  born  January  7,  1859,  He  had  a  common  school  education 
and  was  raised  on  a  farm  in  Dakota.  He  began  insurance  work  in 
1882  as  a  local  agent,  and  from  1886  to  1890  was  special  agent  for 
Dakota  companies.  After  two  years  with  the  Northwestern  Mu- 
tual Life  Insurance  Company  he  entered  upon  his  present  position. 
Mr.  Cobban  was  secretary  o(  the  Minnesota  and  Dakota  Fire  Under- 
writers in   1S93  and  president  of  that  organization  in   1894. 

COFRAN,  J.  G.  W.,  general  agent  of  the  Western  department 
of  the  Hartford  Fire  Insurance  Company,  was  born  at  Goshen.  N, 
H.,  June  13,  185s,  and  was  reared  on  a  farm.  In  1874,  being  then  a 
resident  of  San  Francisco,  he  entered  the  office  of  the  Commercial 
Insurance  Company  as  office  boy.  In  July,  1881,  he  became  a 
special  agent  of  the  Hartford  Fire  Insurance  Company,  and  in  1886 
associate  manager  of  its  Pacific  Coast  department  with  Mr,  Belden. 
In  189s  Mr.  Cofran  was  transferred  by  the  company  to  Chicago, 
where  he  became  assistant  manager  of  the  Western  department. 
On  the  death  of  Mr.  Heywood  he  was  advanced  to  the  management 
of  the  department,  his  appointment  dating  from  June  i,   1896. 

COHEN,  MAX,  insurance  journalist,  was  born  at  Lowenberg. 
Germany,  January  26, 1846,  and  came  to  the  United  States  when  a  lad 
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of  twelve  years,  taking  up  his  residence  at  Washington,  D.  C.  At 
the  age  of  eighteen  he  was  a  journeyman  printer.  Though  as  yet 
a  boy  he  enlisted  in  the  Third  Indiana  Cavalry  in  1862,  but  alter  three 
months'  service,  being  stricken  down  with  Southern  fever,  he  was 
sent  home  by  the  colonel  as  "  unqualified  and  a  minor."  When 
General  Early,  with  his  Confederates,  made  the  raid  into  Maryland, 
Max  promptly  re-enlisted  for  the  defense  of  Washington  in  the 
company  hurriedly  formed  at  the  Government  printing  office.  On 
the  completion  of  his  apprenticeship  he  went  to  work  on  the  Wash- 
ington "  Chronicle,"  and  in  the  course  of  time  became  its  advertis- 
ing manager.  He  resigned  that  position  in  1876  to  engage  in  the 
printing  business.  Prominently  identifying  himself  with  fraternal 
orders,  he  studied  their  life  insurance  features,  and  made  strenuous 
efforts  to  secure  a  more  reliable  system  and  the  creation  of  proper 
reserve  funds.  This  led  him,  in  1886,  to  dispose  of  his  printing  busi- 
ness to  engage  in  life  insurance.  In  1889  he  discontinued  that  busi- 
ness and  established  the  insurance  journal,  "  Views,"  to  advocate 
Federal  in  lieu  of  State  regulation  of  insurance.  Mr.  Cohen  is 
author  of  "  Garfield  Souvenirs,"  "  Gems  of  Press  and  Pulpit,"  and 
other  works  which  have  attained  popularity. 

CO-INSUKANCE  CLAUSE  IN  FIRE  UNDERWRITING. 
The  80  per  cent,  co-insurance  clause,  which  was  adopted  by  fire  in- 
surance companies  and  associations,  and  went  into  effect  on  rated 
risks  in  New  York,  New  England,  and  many  of  the  {principal  cities 
in  i8g2,  1893,  1894,  and  189s.  was  further  extended  in  its  application 
in  1896  and  1897,  but  encountered  considerable  opposition  from 
property-owners  almost  solely  because  it  was  not  understood,  and 
excited  hostile  legislation  in  a  large  number  of  legislatures. 

The  Missouri  and  Tennessee  legislatures  adopted  laws  prohibit- 
ing limiting  clauses  in  1893.  The  Maine  Legislature  did  the  same, 
but  repealed  the  law  in  1895. 

In  1894  an ti-co -insurance  legislation  appeared  in  the  legislatures 
of  Iowa,  Louisiana,  New  York,  South  Carolina,  and  Virginia,  It 
was  successful  in  the  first  two  and  failed  in  the  other  three. 

In  1895  bills  prohibiting  limiting  clauses  were  adopted  in  Georgia, 
Idaho.  Indiana,  Michigan,  Minnesota,  and  Wisconsin,  and  failed 
in  Arkansas,  Colorado,  Connecticut,  Illinois,  Kansas,  and  Massachu- 
setts,    The  Idaho  bill  was  vetoed  by  the  Governor. 

In  1896  the  legislatures  of  Louisiana,  Massachusetts,  New  York. 
Ohio,  Vermont,  and  Virginia  considered  similar  bills.  The  Ohio 
bill  became  a  law.  those  in  the  other  States  were  defeated. 

In  1897  similar  bills  were  introduced  in  Colorado.  Illinois.  Massa- 
chusetts, and  North  Carolina,  but  were  not  passed.  The  legislatures 
of  Iowa  and  Wisconsin  revised  their  insurance  laws,  and  in  doing 
so  substituted  new  sections  in  reference  to  the  co-insurance  clause 
for  those  standing. 

Anti'CO-insurance  bills  were  pending  in  the  Massachusetts  and 
Virginia  legislatures  of  i8q8  when  this  record  closed. 

Laws  prohibiting  the  co-insurance  clauses  are  in  force,  there- 
fore, in  nine  States:  Missouri  (1893),  Tennessee  (1893),  Iowa  C1897), 
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Minnesota  (1895),  Wi 
The  Georgi 


pay  to  th 
y  huured 


holder!  the  full  amoun(  of  loss  sustained  upon  Ihe  property  huured  bf'tl 

in  the  policy,  aud  that  all  stipulations  in  such  policies  to  the  contrary  sWll 
null  and  void;  provided  that  in  cases  of  losses  on  stocks  of  goods  ai 
merchandise  and  other  species  oi  personal  property  changins  in  specifica  ai 

at  the  time  of  loss  may  be  recovered,  provided  the  loss  does  not  exceed  t 
amount  expressed  in  the  policy. 

The  Indiana  law  of  1895  is  as  follows: 

Section  i.    That  it  shall  be  unlawful  tor  any  insurance  company  doing  bu 


Section  A.  Any  person,  upon  a  knowledge  of  a  violation  of  the  provisions 
of  this  act,  may  file  with  the  auditor  of  Stale  charges  in  writing,  detailing  the 
charges  clearly.    The  auditor  of  State.,  upon  receivTng  such  notice,  shall  fonh- 

with  fuch  vfolatmn, "requiring  alid'co'mpany  to  \p"ea"brfore  h['A"and  Ylfw 
cause  why  the  authority  of  said  company  lo  do  business  in  this  Slate  should  not 
be  revoked. 

Section  s-    Any  insurance  company  doing  business  in  ibis  Slate  failing  to 

period  of  twenty  days  after  the  iriailinR  of  such  notice,  as  required  by  this  act. 

shall  forthwith  suspend  such  company  from  doing  business  in  this  State  until 
its  compliance  is  made  with  this  act. 

■  violat1?n"of  the  p^visio^i'SF  th'ir^.''B  ful'l  hearSg"f  ihe'charges  "hall  be  had 
before  the  auditor  of  Slate.  The  auditor  of  State  shall  have  eiclusive  jurisdic- 
tion of  such  hearing.  After  such  hearing  is  had  Che  auditor  of  State  shall  render 
a  judgment  of  guilty  or  not  guilty;  and  in  case  he  shall  find  such  insurance 
company  guilty  of  a  violation  of  this  act,  he  shall  forthwith  suspend  such  com- 
pany from  doing  business  in  this  State,  and  said  company  shall  stand  so  sus- 
pended until  a  full  and  complete  compliance  is  made  by  it  with  the  provisions  of 
this  act. 

The  following  is  Section  1^46  of  the  code,  adopted  by  the  Iowa 
legislature  in  iSJ^,  It  takes  the  place  of  the  Iowa  an ti- coinsurance 
law  of  1894: 


-.  shall  be  void,  t..„  

impany  to^do  business^or  _to  renew  the  authority  or_the  certificate  of  anv 


h  company  w 
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e  fixidff  the  amouni  of  liabiTity  or  recovery  ander  such  poTic] 
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The  following  is  the  Michigan  law  of  i8g5: 

Section  i.  Thai  it  shall  be  unlawful  hMeafter  for  any  fire  insurance  com- 
pany doing  business  in  the  State  of  Michigao  to  provide  by  any  insnrance  policy 
issued  by  it,  or  by  any  clause  therein,  or  by  my  separate  agreemeni.  contract, 
or  olherwiM.  that  the  liability  of  said  insurance  company  to  the  iiuured  shall  be 
limited  or  restricted  by  reason  o(  the  failures  of  the  said  insured  to  insure  the 
properly  covered  by  said  policy  for  any  certain  amount  or  proportion  of  the 
actual  cash  value  of  syeh  property. 

Section  ».  Anj;  provision  of  any  policy,  or  any  contract  or  agreement  con- 
trary to  the  provisions  of  this  act,  shall  be  absolutely  void,  and  any  insurance 
company  issuing  any  policy  of  insurance  containing  any  such  provision  shall 
be  liable  to  the  insured  under  such  policy  in  the  same  manner  and  to  the  same 
extent  as  ii  such  provision  were  not  therein  contained- 

Section  3-    Any  company,  or  companies,  violating  the  provisions  of  the  first 

in  the  State  of  Michigan  revoked  for  a  period  of  not  less  than  ninety  days,  and 

voked  by  the  commissioner  of  insurance  shall  not  again  he  permitted  lo  do 
business  in  Michigan  until  all  penalties  due  hereunder  shall  be  paid,  together 


s  of  section   i   of  this  act  shall  be  deemed 

Silty  of  a  misdemeanor,  and  shall  forfeit  to  the  Slate  a  sum  not  less  than  fitly 
liars  or  more  than  one  hundred  dollars,  to  be  collected  by  the  commissioner 
of  insurance  In  an  action  of  debt. 

The  Minnesota  law  of  iSgS  is  a  part  of  Section  25  of  the  Gen- 
eral Insurance  Law  adopted  that  year.     The  clause  is  as  follows: 

contract  or  policy  of  insurance  issued  or  made  by  any  fire  insurance  company, 
association,  syndicate,  or  corporation,  insuring  any  property  within  this  State, 
except  risks  equipped  by  automatic  sprinklers,  whereby  it  is  provided  or  stipu- 
lated that  the  assured  shall  maintain  insurance  on  any  propnty  covered  by  the 

8urance"that  theTnsv^ed  shall  be  an  insurer  of  the  property  insured  lo  any^"' 
ured  shall  bear  anv  portion  o£  the  loss  on  the  property  insured,  are 
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peace,  or  othfr  magi5trate  or  person,  as  ta  anylhing  whatever  connected  with 
such  insurance  or  loss,  and  any  such  condition  or  simulation  shall  be  void. 

An  act  amending  the  standard  fire  insurance  policy  section  of  the 
general  liv/a  of  1895  was  passed  by  the  Minnesota  legislature  of 
1897.  Section  S3  (Chapter  17s),  as  amended,  contains  the  follow- 
ing among  the  stipulations  in  the  standard  policy: 

Seventh— No  provision  shall  be  aClached  to  or  included  in  said  policv  limit- 
ing the  amount  to  be  paid  in  case  of  total  loss  on  buildings  to  less  than  the 

»  Of  1893: 

...__. .  _.  , , .  ..._  assured  to  take  out  or 

any  way  providing  that  the  insured  shall  be  liable  as  co-insurer  with  tbt  com- 
casioned  by  fire  or  Hgltlning  to  the  property  covered  by  such  policy,  nor  malt- 
by  reason  of  the  failure  ot  the  assured  to  take  out  or  mamlain  other  inauranc^ 

taking  elfecl  of'this  act.  in  contravention  of  the  prohib^ions  in  this  acl  con- 
tained, shall  be  ab  initio  void  and  of  no  effect. 

The  Ohio  law  of  i8g6  follows: 

Section  36«A.  II  shall  he  unlawful  for  any  insurance  company  doing 
buBioesl  in  this  Slate  to  insert  or  cause  to  be  inserted  any  condition  in  any 
policy  of  insurance  issued  in  this  State,  upon  property  therein,  any  clause  pre. 
scribing  that  the  insured  shall  carry  any  given  per  cent,  of  insurance  upon  in- 
sured property,  or  in  case  the  assured  fail  to  do  so  he  shall  be  held  to  be  a  co- 
insurer  to  the  amount  of  the  difference  between  the  insurance  carried  and  the 
amount  requited  to  be  carried  by  any  pet  cent,  clause  set  out  in  any  policy  of 
insurance,  and  any  insurance  company  violating  this  section,  the  superintendent 
of  insurance  shall  forthwith  revoke  and  lecall  the  license  or  authority  of  it  to  do 
or  transact  business  within  this  State,  and  no  renewal  of  authority  shall  be 
granted  lo  it  for  three  years  after  such  revocalion ;  and  it  shall  thereafter  be  pro- 
hibited from  transacting  any  business  in  this  Slate  until  again  duly  licensed 
and  aulhoriEcd.  Provided  that  the  provisions  of  this  section  shall  not  apply  to 
railroads  or  marine  insurance. 

The  following  is  the  text  of  the  Tennessee  law  ol  1893: 

Section  u  That  insurance  companies  shall  pay  their  policy-holders  the  full 
amount  of  loss  sustained  upon  property  insured  by  them,  provided  said  amount 
of  loss  does  not  exceed  the  amount  of  insurance  eipressed  in  the  policy,  and 
that  all  Blipulations  in  such  policies  to  the  contrary  are  and  shall  be  null  and 
void:  provided,  however,  ihat  insurance  policies  issued  upon  cotton  in  bales 

The  following  is  Section  one  of  Chapter  343  of  the  act  of  April 
24.  1897.  It  is  a  substitute  for  Ihe  an ti -co-insurance  law  of  jSqs. 
which  absolutely  prohibited  limiting  clauses.     [See  Cyclopedia  for 

1896-97-] 

to  be'^Td  i"««II?lo5s'b™^"Se'*flua"a^h°va!u"^^^ 

the  amount  of  the  insurance  for  which  premium  is  paid,  except  Ihat  no  such 
company  shall  require  the  use  of  any  socalled  co-insurance  clauses  or  rider*  to 
be  attached  or  made  a  part  of  any  policy  of  insurance  except  at  the  oplii>n  of 

riders,  or  provisions.    The  commissioner  of  insurance,  upon  evidence  furnished 

the  said  company  and  all  ita  agents  10  do  business  in  thii  State. 
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the  co- insurance  clause  defined. 

What  is  known  in  the  United  States  as  "  co-insurance "  has 
been  common  to  marine  underwriting  under  the  name  of  "  av- 
erage "  from  the  earliest  knowledge  we  have  of  insurance.  The 
principle  involved  is  that  of  a  common  peril  shared  by  all  inter- 
ested. If  any  portion  of  a  cargo  was  jettisoned  in  order  to  save 
the  rest,  or  if  the  whole  cargo  was  thrown  overboard  to  save  the 
ship,  all  whose  interests  were  imperiled  contributed  to  make  good 
the  loss.  In  fire  insurance  the  principle  is  applied  to  all  policies 
Issued  in  France,  Belgium,  Germany,  and  Russia.  It  is  used  in 
floating  poUcies  in  the  United  Kingdom,  and  in  EngUsh  policies  in 
Egypt,  India,  China,  and  Japan.  It  has  been  used  in  a  desultory 
fashion  in  the  United  States,  at  different  times,  but  it  is  only 
within  a  couple  of  years  that  a  serious  attempt  has  been  made  to 
apply  co-insurance  universally  to  fire  insurance  policies  in  this 
country. 

The  principle  is  that  the  entire  property  at  risk  should  bear  the 
burden  of  the  loss  of  any  part  of  it.  That  can  only  be  done  when 
the  property  is  either  fully  insured  or  is  totally  destroyed.  The 
co-insurance  clause  is  only  operative  in  partial  losses,  which  are  a 
large  percentage  of  the  fire  losses.  In  these  cases  the  owner  con- 
tracts that  he  will  either  carry  insurance  to  the  limit  required,  or 
himself  become  a  co-insurer  for  the  deficiency.  Without  this 
clause  (he  underwriter  cannot  intelligently  rate  any  risk.  Property 
worth  $io,ocx)  and  insured  for  $10,000  is  a  very  different  risk  from 
the  same  property  insured  for  $1,000.  In  the  one  case  the  destruc- 
tion of  one-tenth  of  the  property  means  a  10  per  cent,  loss,  and  in 
the  other  case  it  means  a  total  loss.  The  two  risks  cannot  properly 
be  written  at  the  same  rate,  because  they  do  not  involve  the  same 
hazard.  The  effect  of  the  universal  application  of  the  principle 
would   be  that  the   amount  of  insurance   would   be   somewhat  i" 


creased,  the  premium  rate  would  be  reduced,  while  rates  would  be 
equalized  as  between  the  owners  who  have  heretofore  carried  par- 
tial insurance  and  those  who  have  carried  full  insurance.  For 
some  reason,  which  it  would  be  difficult  to  explain,  except  upon 
the  hypothesis  that  the  property-owner  does  not  know  the  exact 
value  of  his  property,  but  that  he  ought  to  be  able  to  guess  within 
a  named  percentage  of  it.  the  clause  which  is  now  coming  into  quite 
general  use  in  the  United  States  is  known  as  the  "  percentage  co- 
insurance clause."  and  in  the  standard  forms  of  policies  reads; 

by  this  policy  shall  he  leas  than 


The  French  clause  translated  reads: 

If  at  tht  time  of  a  fire  the  value  of  the  objects 
>uTic!  to  picMd  th(.  tnisl  of  the  insurance,  the  assuret 
T  for  thai  eKcesg.  and  he  is  to 
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The  German  clause  employed  js; 
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I(  in  case  of  a  fire  th(  intund  objects  should  exceed  the  sum  iniund,  and 
they  should  be  partly  saved,  the  assured  will  be  considered  u  sell-iniurer  lor 

the  eicess.  and  is  to  bear  hia  share  of  the  loss  f"  'ola. 

The  use  of  the  co-insurance  or  average  clause  was  made  obliga- 
tory in  Great  Britain  on  floaling  policies  in  1828  (see  Walford's 
Cyclopedia),  but  the  clause  adopted  was  a  long  one.  It  can  be 
found  on  pages  332-3,  Vol.  i. 

For  the  text  of  the  "  equitable  co-insurance  and  contribution 
clause  "  introduced  in  Texas  in  1893,  and  opposed  by  property- 
owners  in  3  struggle  ending  in  its  suspension,  see  the  Cyclopedia 
for  1894-95,  page  83. 

The  Supreme  Court  of  Tennessee  in  July,  189S,  affirmed  the 
constitutionality  of  the  act  of  1893,  prohibiting  limiting  clauses. 

The  Ohio  co-insurance  law  of  1896  contains  the  proviso,  "The 
provision  of  this  section  shall  not  apply  to  railroad  or  marine  in- 
surance." The  attorney- general  of  the  state,  in  February,  1897, 
rendered  an  opinion  that  the  exception  relates  to  goods  in  transit 
by  railroads  and  not  to  railroad  property. 

The  Boston  Board  of  Trade  in  April.  1897,  adopted  the  report  of 
a  committee  opposing  the  passage  of  the  bill  then  before  the 
Massachusetts  legislature  prohibiting  the  use  of  the  co-insurance 
clause.  The  report  stated  that  the  passage  of  the  bill  would  be 
detrimental  to  all  interests. 

The  Continental  Insurance  Company  of  New  York,  in  February, 
1897.  put  forth  for  consideration  the  form  of  a  "  model  law  pro- 
hibiting the  use  of  the  co-insurance  clause."  This  form  was  as 
follows : 

in  ihia  Sute  ohich  shall  contaio  any  clause  or  provision  requiring  the  assured 
to  lake  out  or  maintain  a  larser  amount  of  insurance  than  thai  expressed  in  such 
policy,  nor  in  any  way  providing  that  the  assured  shall  be  liable  as  co.lnsurer 
with  Ibe  company  issuing  the  policy  for  any  part  of  the  loss  or  damage  which 
may  be  caused  by  lire  or  lighlning  to  the  property  described  in  such  policy,  and 
any  such  clause  or  provision  shall  be  null  and  void  and  of  no  effect;  provided. 


jnd  when  so  accepted  t' 


binding  on  the  ai 

The  co-insurance  question  was  discussed  by  H.  R.  Hayden  in  a 
paper  read  before  the  Fire  Underwriters'  Association  of  the  North- 
west, September  30.  1897.  A  full  report  will  be  found  in  The 
Weekly  Underwriter  of  October  2,  1897,  page  191.  [See  Fire  Under- 
writers' Association  of  the  Northwest. 1 

COIT.  GEO.  M..  assistant  manager  of  the  Royal  Insurance  Com- 
pany of  Liverpool  at  the  New  York  branch  office,  was  born  at  New 
Bedford.  Mass..  July  3,  1838.  His  first  acquaintance  with  active 
btisiness  was  as  a  clerk  in  a  Fall  River  bank,  to  which  he  added  a 
like  experience  in  a  Hartford  bank.  In  June.  1864,  he  was  appointed 
secretary  o(  the  Hartford  Fire  Insurance  Company  and  served  until 
1870,  when  he  was  transferred  to  New  York  city  to  represent  the 
company  and  other  Hartford  companies  there.    In  January,  1889, 
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the  metropolitan  department  of  the  Hartford  Fire  was  established, 
and  he  was  appointed  its  manager.  On  November  i,  1891,  he  ac- 
cepted-the  appointment  to  the  Royal.  Mr.  Coit  was  president  of 
the  New  York  Board  of  Fire  Underwriters  in  1888  and  1889. 

COLE,  WILLIAM  MADISON,  president  of  the  Brooklyn  Life 
Insurance  Company  of  New  York,  was  born  in  the  city  of  New  York 
February  20,  1839,  and  was  educated  in  the  grammar  schools  and 
the  College  of  the  City  ol  New  York.  He  was  graduated  from  the 
latter  in  1855,  and  holds  its  degrees  of  A.  B.  and  A.  M.  When  teach- 
ing in  a  New  York  grammar  school  and  studying  law  meanwhile  the 
civil  war  began,  and  Mr,  Cole  enlisted  at  once  in  the  Seventy-first 
Regiment,  N,  Y.  S.  M,.  went  to  the  front,  and  participated  in  the 
first  battle  of  Bull  Run,  He  was  afterward  commissioned  and 
served  in  the  North  Carolina  and  Virginia  campaigns.  He  entered 
the  office  of  the  Brooklyn  Life  in  1867,  and  was  elected  secretary 
that  year,  and  president  in  18??.  Mr.  Cole  was  for  many  years  a 
member  of  the  Brooklyn  Board  of  Education.  He  is  descended 
from  an  old  colonial  family,  and  is  a  member  of  the  New  York  So- 
ciety of  Sons  of  the  Revolution. 

_  COLLEY,  FRANK  AUGUSTUS,  was  born  at  New  Market, 
N.  H.,  December  10,  1852.  He  received  his  education  in  the  public 
schools  of  Portsmouth,  N.  M.,  and  has  been  in  the  fire  insurance 
business  since  his  graduation.  His  appointments  have  been  as  fol- 
lows: March,  1880,  special  agent  of  the  Union  of  Philadelphia; 
January,  1889,  special  agent  ol  the  New  Hampshire  Fire;  January, 
1891,  general  agent  of  the  same  company;  September,  1891,  agency 
superintendent  lor  the  London  and  Lancashire  at  (he  New  York 
office;  June,  1893,  general  agent  of  the  People's  Fire  oi  New  Hamp- 
shire. He  resigned  from  the  latter  company  soon  after  his  ap- 
pointment and  at  once  opened  an  office  in  Boston  for  the  transaction 
of  a  general  insurance  business.  Mr.  Collcy  was  president  of  the 
New  England  Insurance  Exchange  for  1890. 

COLONIAL  ASSURANCE  COMPANY.  New  York,  N.  Y. 
Organized  1896;  capital,  $200,000.  Leo  H.  Wise,  president;  E.  E. 
Hall,  secretary;  George  A.  Stanton  &  Co.,  managers. 

COLONIAL  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Jersey  City.  N.  J.,  was  organized  in  November.  189?.  with  $100,000 
cash  capital,  to  do  an  industrial  life  insurance  business.  The  officers 
are  Edward  P.  C.  Young,  president:  John  A.  Walker,  first  vice- 
president:  Henry  Lembeck,  second  vice-president;  Ernest  J.  Hep- 
penheimer,  secretary  and  treasurer. 

COLORADO,  INSURANCE  SUPERVISION  IN,  1883-185^. 
The  State  insurance  department  of  Colorado  was  organized  in 
April,  1883,  the  State  Auditor,  who  is  elected  for  two  years  by  the 
people,  being  charged  under  the  .statute  with  the  duties  of  supervis- 
ion as  superintendent  of  insurance.  The  term  of  office  is  tor  two 
years.    The  superintendents  have  been: 
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John  C.  Abbott rSejiMts  I    J"l'n 

Hiram  A.  Sptuance,    .    ,    .    iSBs-igS?       F.   M 


s  John  F.  Vivian,  who  is  iti  active 

COLUMBIA  FIRE  INSURANCE  COMPANY,  Washington, 
D.  C.  Organized  1881;  capital.  $roo,ooo.  F.  B.  McGiiire.  presi- 
dent; Lem.  Towers,  Jr.,  secretary. 

COLUMBIAN  FIRE  INSURANCE  COMPANY  of  Louis- 
ville, Ky.  The  organization,  career,  and  failure  of  this  company 
was  related  in  the  Cyclopedia  of  Insurance  for  1894-9S  and  1895-96. 
S.  H,  Sullivan,  the  assignee,  died  from  the  effects  of  self-ahooting, 
supposed  to  be  accidental,  in  August,  1895.  James  S,  Ray  was  sub- 
sequently appointed  receiver.  By  order  of  the  court  he  distributed 
a  dividend  of  iz'/i  per  cent,  among  the  creditors  of  the  company 
in  July,  1896.  Litigation  over  the  affairs  o(  the  bankrupt  concern, 
partly  instituted  by  T.  C.  Hindman,  the  former  Pacific  Coast  gen- 
eral agent,  continued  through  the  years  1896-1897,  and  was  unsettled 
when  this  volume  went  to  press. 

COLUMBIA  INSURANCE  COMPANY,  Dayton,  Ohio. 
Organized  1881;  capital,  $150,000,  E.  M.  Thresher,  president;  O. 
I,  Gunckel,  secretary. 

COMMERCE  INSURANCE  COMPANY,  Albany,  N.  Y., 
Chartered  1859:  capital,  $200,000.  G.  A.  Van  Allen,  president;  E. 
D.  Jen i son,  secretary. 

COMMERCIAL  INSURANCE  COMPANY,  Cincinnati, 
Ohio.  Organized  1838;  capital,  $100,000.  J.  A.  Townley,  presi- 
dent; Daniel  D.  Davis,  secretary. 

COMMERCIAL  MUTUAL  ACCIDENT  COMPANY,  Phil- 
adelphia, Pa.  Organized  1889.  W.  H.  Jarden,  president;  R,  Shean, 
secretary. 

COMMERCIAL  UNION  ASSURANCE  COMPANY  was 
organized  in  London  in  i86r.  and  came  into  the  United  States 
through  the  Golden  Gale,  establishing  an  agency  in  San  Francisco 
in  1870,  It  was  admitted  to  New  York,  and  began  a  general  busi- 
ness Ihroughout  the  country,  in  1871,  under  the  management  of 
Alliger  Brothers.  At  the  close  of  [871  its  assets  in  the  United  States 
were $346,037.  In  1877  Mr.  Alfred  Pell  was  appointed  to  the  United 
States  management.  In  1878  Mr.  Qiarles  Sewall  became  associated 
with  him,  and  in  November,  1885,  Mr.  Sewall  became  manager  in 
name,  as  he  had  been  in  fact  since  he  became  connected  with  the 
company.  The  Commercial  Union  closed  the  year  1896  with  United 
States  assets,  $3,4i7,7to:  with  $359,982,932  ol  lire  risks  in  force,  and 
a  premium  income  of  $2,594,035.  Mr.  A.  H.  Wray  was  appointed 
assistant  manager  in  1889,  being  taken  from  the  company's  field 
force.  Mr.  Charles  F.  Mullins  is  the  manager  of  the  Pacific  Cf.aM 
branch. 
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mcrican  ol  New  York,  the  Inlernational  by  lh>  Gcrmania  Fire  of  New  York 
ie  Wisconsin  by  ihc  Concordia  of  Milwaukee,  and  the  Lancashire.  Liverpoo 
nd. London  and  Globe,  Magdeburg,  and  North  BHtish  and  Mercantile  by  th< 

riginated  by  Ihe  Norlhwesfem  National  of  Milwaukee,  began  business  earty  ii 
'*  i'tf/'Anierican  and  Foreign  Marine  ofNew  York,  with  Uoo.om  capital,  wai 


The  Mutual  Fire  ol  New  York  was  reorBanlied  as  the  Manhattan  Fire,  with 
the  same  capital  and  officers.    Il  re- insured  with  the  close  of  the  year,  but  the 

The  following  foreign  fire  insurance  companies  entered  most  of  the  Eastern 
States  in  iBm.  making  deposits  as  appended  with  Eastern  insurance  depart- 
ments and  trustees  in  the  United  States:  Alliance  of  London.  Weed  &  Ken- 
nedy, New  York,  managers,  Sh»,ooo:  Baloise  of  Baloise,  Switierland.  Weed  & 
Kentiedy,  mariaKera,  S500.1W0:  Law  Union  and  Crown  Fire  and  Ijfe  o(  London, 
Hall  &  Henshaw,  New  York,  managers.  $500,000;  Netherlands  Fire  o(  The 
Hague,  Weed  &  Kennedy,  managers,  $200,000;  Slate  Fire  of  Liverpool,  Hall 
&  Henshaw.  managers,  $»a,«)0. 

The  following  mutual  comiMnies  (not  including  farmers'  and  township 
muluals)  were  organized  in  1897.  and  began  busmess: 


Lumbermen's    Mutual,    Indianapolis. 

American  Mutual  Fire.  Danville,  III. 

Ini                              .                  K"     . 

American   Mutual   Indemnity,   Scran- 

Manufacturers'    Mutual     Fire.     Cam- 

ton. Pb. 

den,  N.  J. 

Aroostook    Patrona'    Fire,    Hoiillon, 

Mt  Jackson  Mutual  Fire,  Mt  Jack- 

Me. 

son.  Pa. 

Central  Mutual  Fire,  Hastings,  Neb. 

Mutual  Fire,  Milwaukee,  Wis, 

Citizens'  Mutual  Fire.  Janesvrile,  Wis. 

Commercial  Fire,   Saginaw,   Mich. 

burgh,  Kan. 

National   Mutual    Insurance   Assocb- 

S-  D. 

Conestoga    Mutual    Fire,    Lancaster. 
Dwelling    BoDse    Mut>.al.     Lincoln, 

Nebraska    Mercantile    Mutual,      Lin- 
Newcislle  M>.lual,  Newcastle,  Me. 

Neb. 

New    York    and     Brooklyn     Mutual 

Fidelity  Mutual  Fire,  Omaha.  Neb. 

Fire.  N.  Y.  <»ioo.ooo  capital). 

Hartley  Mutual  Fire.  York,  Pa. 

People's  Mutual  Fire,  Baliimore. 

Highland    Mutual    Fire      Newburgh. 

Royal  Fire,  Baltimore. 

-..    -.   ., capital).  Standard  Muti„ , 

Home  Mutual  Fire,  Denver,  Col.  Western      Michigan      Mutual      Fire, 

Home  Mutual  Firt  Wauseka,  Minn.  Grand  Rapids. 

Kansas  Farmera  Mun«l,  Stilt.  Kan.  Western     Mutual     Fire,     Fessenden, 

Kansas  Mutual  Fire,  El  Dorado,  Kan,  N.  D. 

Life,  Casualty,  and  Miscellaneous  Insurance  Companies. 

There   were   announcements    in    189?    of    the    incorporation    of    five    level- 


pany  of  St.  Louis,  reorganized  from  an  assessment  association  to  no  an  inaus- 
(rial  business,  "  authoriied "  capital  $100,000;  Colonial  Life  of  Jersey  City. 
N.  J.,  to  do  an  industrial  business;  Hoosier  Stale  Life  of  Richmond.  Ind., 
Northwestern  Life  of  Hammond,  Ind.,  and  American  Central   Life  of  Chat- 


^  Tenn. 


den.  N,  J.,  Hamilton  Indemnity  Asst 
tit  Life  of  Baltimore  (with  $15,000  c 
Mountain^ Life  of  Salt  Lake  City.  Kal 

lianapolis.  Mutu 

Life,  Omaha,   Neb., 
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Pension  Life  of  Philadelphia,  New  Era  Life  of  Grand  Rapids,  Mich.,  Select  Life 
>nd  Acddent  of  Denver,  Col.,  St.  Louis  Life  of  Si.  Louis,  Mo.,  IJnited  Slates 
Security  Life  and  Accident  of  Cincinnati,  O.,  and  Western  Life  of  Indianapolis. 


I  Mutual  Indemnity  of  Scranlon,  Fa.,  for  casualty 
_._elity  and  Surety  of  Cedar  Rapids,  la.;  Continental^ 
,    Ohio;  Gi  ~  '    "  .  -.      .     . 


Cedar  Rapids,   la.;   Continenlar  Casually  o 
■    "       -        •  —      ■     ■  -la,,   jiini 


American  Life  and  Surely  of  Philadelphia,  and  Ohio  Surety  of  Cincinna... 

A  creation  of  importance  in  s  new  line  of  insurance  was  the  First  Municipal 
Bond  Assurance  Company  of  America,  organized  by  large  capitalists  in  New 
Vork,  wilh  $i,(»a,o(»  capital.    Its  iunclion  il  to  guarantee  the  principal  and  in- 

CONCORDIA  FIRE  INSURANCE  COMPANY,  Milwaukee. 
Wis.  Organized  1870;  capital,  $200,000.  George  Brumder,  president; 
G.  WoUaeger.  secretary.  This  company,  in  1897.  organized  an  asso- 
ciate fire  insurance  company,  with  $zoo.ooo  capital,  naming  it  the 
Wisconsin  Fire  Insurance  Company  of  Milwaukee. 

CONNECTICUT  FIRE  INSURANCE  COMPANY  of  Hart- 
ford, Conn.,  was  organized  and  began  business  in  1850.  Capital, 
$1,000,000.    J.  D.  Browne,  president;  Charles  R.  Burt,  secretary. 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COM- 
PANY of  Hartford,  Conn.,  was  incorporated  in  April,  and  com- 
menced business  in  October,  1865.  The  amount  of  capital  au- 
thorized is  $500,000.  The  sum  originally  paid  in  was  $251,000.  the 
balance  being  subscribed.  In  1873,  a  special  act  was  passed  by  the 
Legislature  providing  for  a  reduction  of  the  company's  capital,  be- 
ing approved  June  19  of  that  year.  The  capital  subscribed  was  dis- 
continued, and  the  amount  paid  in  was  fixed  at  $250,000.  In  1880 
the  capital  stock  was  reduced  to  $150,000.  No  change  in  the 
amount  has  been  made  since  that  time.  The  company  transacts  a 
regular  life  insurance  business  under  its  charter.  The  present  offi- 
cers are  Messrs.  Thomas  W.  Russell,  president;  Frederick  V.  Hud- 
son, secretary;  E.  B.  Peck,  assistant  secretary;  R.  W.  Huntington. 
Jr.,  actuary,  and  Melancthon  Storrs,  medical  director.  The  direc- 
tors are  Messrs.  Thomas  W.  Russell,  Leverett  Brainard,  Frederick 
V.  Hudson,  Melancthon  Storrs,  P.  H.  Woodward,  John  B.  Talcott, 
Theodore  Lyman,  Walter  H.  Tilden,  John  J,  Russell.  President 
Russell  has  been  at  the  head  of  the  company  since  1876,  when  he 
succeeded  Edward  W.  Parsons.  Prior  to  that  he  had  been  the  secre- 
tary of  the  company.  The  annual  statement  of  the  Connecticut 
General  for  December  31,  1897,  shows  assets  of  $3,107,239,  and  lia- 
bilities of  $2,594,725,  giving  a  surplus  to  policy-holders  on  the  Con- 
necticut and  Massachusetts  standards  of  $512,514.  Since  its  organi- 
zation, in  October.  1865,  the  company  has  paid  to  policy-holders: 
For  death  losses,  $2,305,080;  for  matured  endowments,  $802,980;  for 
dividends  and  surrendered  policies,  $1,384,032;  a  total  of  $4,492,092. 
It  now  holds  assets  amounting  to  $2,961,741,  invested  in  first-class 
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,  and  shows  a  rado  of  $120  of  these  assets  (or  each  $100 
of  its  liabilities. 

CONNECTICUT  INDEMNITY  ASSOCIATION.  Water- 
bury,  Conn.  Organized  1883;  chartered  in  1887.  Rastus  S.  Ran- 
som, president;  J.   B.   Doherty,   secretary. 

CONNECTICUT  INSURANCE  REPORT  FOR  1897.  In 
his  fire  insurance  report,  Commissioner  Belts  announced  that  all 
the  companies  chartered  by  the  State  had  been  examined,  and  that 
the  commissioner  "  had  been  able  to  furnish  the  diflerent  insur- 
ance departments  in  the  states  where  our  companies  are  doing  busi- 
ness, copies  of  examinations,  thus  saving  the  companies  the  ex- 
pense of  the  examination  required  by  the  laws  of  some  states." 

The  principal  topic  discussed  by  the  commissioner  in  part  two 
of  his  report  was  the  competition  for  business  by  the  large  life 
insurance  companies.  The  commissioner  believed  that  when  the 
exigencies  of  competition  so  increased  initial  expenses  that  the 
ordinary  level  loading  to  meet  them  would  no  longer  provide  for  the 
first  year,  it  was  clearly  the  duty  of  the  managers  of  these  com- 
panies to  have  increased  that  portion  of  the  first  year's  premium 
known  as  margin  for  expenses,  so  that  the  equities  between  mem- 
bers could  have  been  maintained.    He  said; 

Such  a  proceedine  would  not  hav«  kept  the  insurance  public  in  the  dark 
as  to  what  was  aciually  transpiring  with  their  interests  until  the  aecumulalecl 
extravagance  of  high  brokerages,  commissions,  bonuses,  prizes,  allawancei,  ail- 

and  radical*  leglslalmn.  It  is  a"fair  presumption  that  had  the  companies  been 
compelled  by  legislation  lo  have  maintained  the  first  year's  terminal  reserves 
out  of  (irsi  year's  premiums.  com]ietition  by  reason  of  having  to  make  public 

year. 

It  was  not  the  point  to  show,  continued  the  commissioner,  that 
as  a  whole  the  companies  have  kept  their  total  expenses  of  manage- 
ment for  the  year  within  the  total  loadings  tor  expense  contributed 
by  outstanding  policies  of  various  periods  of  duration.  This  fact 
would  not  do  away  with  the  inequity  occasioned  by  not  maintaining 
first  year's  expenses  out  of  first  year's  loading.  Because,  in  case  of 
the  death  of  a  new  entrant  before  his  policy  had  been  in  force  four 
years,  or  in  the  ease  of  the  non-payment  of  the  second  year's 
premium,  a  considerable  loss  is  thrown  upon  the  remaining  mem- 
bers.   This  loss,  said  the  commissioner: 

earned  to  the  new  policVhoi'deT before 'he  has  liquified  his  initial  cost.  The 
defense  has  been  made  that  these  large  initial  expenses  were  justified  because 
they  were  offset  by  the  surrender  charges  made  to  lapsing  members  (or  the  very 
purpose  of  procuring  substitutes.    The  answer  10  tliis  is,  that  the  two  matters 

mated  damage  in  mortality,  expense,  and  investments  lo  the  remaining  mem- 
bers caused  iy  withdrawals.  Although  this  would  be  olTsel  in  case  the  retlrant 
himself  provided  a  substitute  which  would  not  otherwise  have  come  (o  the  com. 
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methods,  and  are  earnestly  endeavoring  at  their  annual  congresses 
to  devise  a  system  of  reform.    As  to  this  the  commissioner  said; 

There  are  two  solutions  to  the  problem  which  will  liHp  the  number  oi  assess 
menls  substantially  level  from  year  lo  year.    Either  to  advance  the  basis  of  as- 

will  provide  soin«hCig'euLlantially  approximate  to  the  old-line  reserve.  Many 
modUcBlions  and  combinations  of  these  two  fundamental  principles  have  been 
proposed,  the  most  feasible  of  which  is  attained  age  rates  with  a  partial  reserve 

tained  age  rate  to  sixty-^ve°and  achieve  a  level  rate  thereafter.  Allhoush  the 
friendly  societies  of  Great  Britain,  when  cotifronled  with  the  same  problem 
twenty  years  ago,  adopted  thp  full  m^nr  mplViod  gs  a  lueressful  wav  out  of  It. 
it  is  thought  that  the  iraierns 
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CONNECTICUT,  INSURANCE  SUPERVISION  IN,  1865- 
1897.  The  insurance  department  of  Connecticut  was  established  by 
law  July  19,  1865,  (he  insurance  commissioner  being  appointed  by 
the  Governor  for  three  years.  In  1887  the  term  was  increased  to 
four  years.    The  commissioners  have  been; 

George  S.  Milter^       '.       '.       '.       '.       '.       '.'.'.'. 

John  W.    Stedman 

John  W.   Brooks, 

Ephraim  Williams 

O.  R.  Fyler,  appointed  durina  recess  ol  Legislature, 

O.  -R.  Fyler,  for  a  term  of  !ora  years 

O.  K.   Ryler,  to  fill  vacancy  during  recess  of  Legislature, 

John  S.  Seymour. 

Burton    MansAeld,      .        ,       .       - /ipni  n,  ■wf.j 

Frederick  S.  BeCts  (present  coiamissioner), July      i.  iSgs 

Mr.  Betts'  term  expires  July  i,  1899. 

CONNECTICUT  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  October  27,  1890,  [For  a  full  account  of  the 
first  meeting  and  oreanization  of  the  association,  see  the  Cyclo- 
pedia for  1890,  page  63.]  The  officers  of  the  association  who  were 
elected  at  the  annual  meeting  held  March  20,  1894,  were  as  fol- 
lows: Eli  D.  Weeks,  Litchfield,  of  the  Phoenix  Life,  president; 
Alexander  Harbison,  Hartford,  of  the  New  York  Life,  first  vice- 
president;  B.  F.  Ess,  New  Haven,  of  the  United  States  Life,  second 
vice-president;  Frank  A.  Thompson,  Hartford,  of  the  Phoenix  Life, 
secretary;  Joseph  Schwab,  Hartford,  of  the  Germania  Life,  treas- 
urer; J.  C.  Rathbun,  Hartford,  of  the  Travelers  Life;  L.  H.  Lyon, 
Bridgeport,  of  the  Northwestern  Life;  A,  T.  Richards,  Hartford. 
of  the  Connecticut  Mutual  Life;  A.  H.  Bond,  Hartford,  of  the  Mas- 
sachusetts Mutual  Life;  and  Rodney  Kellogg  of  Hartford,  executive 
committee.  The  present  officers,  who  were  elected  at  the  annual 
meeting  at  Hartford,  February  8,  1898.  were  as  follows:    Benjamin 
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Craig,  James  M.  Ill 

York.  Major  Corliss  is  a  thir^-second  degree  Mason,  prominent 
in  Masonic  and  Grand  Army  affairs,  and  has  been  a  member  of  the 
Old  Guard  of  New  York  since  February,  1884. 

COSMOPOLITAN  INSURANCE  COMPANY  of  New.  York. 
Notice  was  given  in  February,  1898,  by  persons  connected  with  the 
Ham  burg- Bremen  Insurance  Company  of  intention  to  organize  the 
Cosmopolitan  Insurance  Company  of  New  \ork  to  do  a  (ire  in- 
surance business,  with  $zoo.ooo  capital  and  $100,000  surplus. 

COURTS,   INSURANCE   IN  THE.     [See   Legal   Decisions.] 

COVENANT  MUTUAL  LIFE  ASSOCIATION,  THE, 
Galesburg,  III.  A.  W.  Berggren,  president:  W.  H.  SmolUnger, 
secretary. 

COVENANT  MUTUAL  LIFE  INSURANCE  COMPANY 
of  St.  Louis,  Mo.  Incorporated  February  24,  1853;  capital  stock, 
$100,000.     E.   W.   Wilkerson,  president;  C.   E.   Pilling,  secretary. 

COWAN,  JAMES,  fire  superintendent  of  the  Caledonian  In- 
surance Company  of  Edinburgh  (home  office),  is  a  native  of  Glas- 
gow, Scotland,  where  he  was  born  in  1841.  His  entire  business  life 
has  been  with  the  Caledonian,  to  the  Glasgow  branch  ol  which  he 
was  apprenticed  when  fifteen  years  of  age.  In  1865  his  diUgence 
was  rewarded  by  his  appointment  to  the  post  of  fire  surveyor  at  the 
Glasgow  office.  Eight  years  later,  in  1873.  he  was  called  to  the 
head  office  at  Edinburgh,  to  lake  the  superintendence  of  the  com- 
pany's fire  department. 

COWLES,  EDMUND  B..  of  Field  Sc  Cowles.  managers  of  the 
Royal  Insurance  Company  for  New  England,  was  born  at  New 
Haven,  Conn.,  in  May,  1846.  He  entered  the  office  of  the  Home 
Insurance  Company  in  1865  as  a  clerk,  and  was  subsequently  elected 
assistant  secretary.  In  1870  he  became  connected  with  one  of  the 
Philadelphia  companies  as  general  agent  for  New  England,  and  in 
1872  organized  the  Meriden  Fire  Insurance  Company  of  Meridcn, 
Conn.,  and  remained  with  it  as  secretary  and  manager  until  rSqz. 
when  he  was  appointed  assistant  manager  of  the  New  England  de- 
partment of  the  Royal  and  Pennsylvania  Fire  Insurance  Company, 
located  at  Boston.  In  iRgS  associated  with  Geo.  P.  Field  under 
the  name  of  Field  &  Cowles,  managers  of  the  New  England  depart- 
ment of  the  Royal  Insurance  Company  of  Liverpool,  and  Pennsyl- 
vania Fire  Insurance  Company.  Philadelphia,  located  at  Boston. 

CRAIG,  EDWARD  B..  State  treasurer  and  insurance  commis- 
sioner of  Tennessee,  was  born  at  Pulaski,  Tcnn.,  August  12.  1859. 
Previous  to  his  appointment  (o  his  present  office  Mr.  Craig  had 
been  cashier  of  the  People's  National  Bank  at  Pulaski,  and  had  also 
been  a  special  tor  General  Agent  Hindman,  representing  the  Mutual 
Life  of  New  York  in  Tennessee. 

CRAIG,  JAMES  M..  actuary  ot  the  Metropolitan  Life  Insur- 
ance Company  of  New  York,  was  born  of  Scotch  parentage  at 
Philadelphia,  April  S,  1848.    His  education  was  obtained  in  the  pub- 
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lie  schools  and  at  the  Cooper  Institute,  New  York.  He  entered  the 
life  insurance  business  as  a  clerk  in  the  office  of  the  National  Life 
Insurance  Company  in  New  York  in  1866,  He  immediately  began 
the  study  of  the  mathematics  anderlving  the  life  insurance  system, 
and  was  called  to  the  service  o(  the  Metropolitan  Life  in  May,  1872. 
He  has  since  become  the  company's  actuary. 

CRAM,  GEORGE  T.,  president  of  the  American  Central  Insur- 
ance Company  of  St.  Louis,  is  a  native  of  New  Hampshire,  where 
he  was  born  September  17,  1834.  In  the  civil  war  he  was  an  officer 
in  a  cavalry  reRiment  under  General  Phil.  Sheridan's  command 
^r  began  early.  In  1868  he  was  appointed  secre- 
:  Mutual  Insurance  Company  of  St.  Louis,  the 
mpany  was  changed  to  the  American  Central  11 


CRAMER,  ADOLF  J-.  secretary  of  the  Milwaukee  Mechanics 
Insurance  Company  of  Milwaukee,  Wis.,  is  the  son  of  a  Lutheran 
minister,  and  was  born  on  the  classic  banks  of  the  Rhine  November 
■£],  i827.  He  received  a  seminary  and  commercial  education  in 
Germany,  and  came  to  this  country  in  1849  when  a  young  man,  en- 
gaging in  commercial  pursuits  until  the  beginning  of  the  civil  war, 
in  which  he  participated  as  lieutenant  and  quartermaster.  He  went 
Into  the  service  of  the  Milwaukee  Mechanics  in  January,  1865,  when 
it  was  but  a  small  local  institution,  and  it  has  thriven  and  grown  to 
its  present  proportions  under  his  management, 

CRANE,  JOHN  M„  is  a  native  of  the  city  of  New  York,  where 
he  was  born  forty-five  years  ago.  He  received  his  education  in  the 
public  schools  and  at  Bryant  &  Stratton's  commercial  college,  and 
went  into  business  as  a  salesman  for  a  silver-plated  ware  estab- 
ment,  and  also  traveled  for  the  house  seven  years.  He  resigned  in 
January,  1876,  to  become  secretary  of  the  Knickerbocker  Casualty 
Insurance  Company,  which  afterward  became  the  Fidelity  and 
Casualty  Company,  and  of  which  he  was  one  of  the  organizers.  In 
i88q  Mr  Crane  transferred  his  services  to  the  Union  Mutual  Life 
of  Maine  as  its  New  York  city  manager.  He  joined  the  American 
Casualty  two  years  later  as  general  superintendent,  and  after  the 
failure  of  that  company  accepted  the  appointment  of  superintendent 
of  agencies  for  the  Eastern  department  of  the  Standard  Life  and 
Accident  Insurance  Company  of  Detroit,  with  headquarters  in  the 
city  of  New  York.  In  i8g6  he  resiened  this  position  and  joined 
the  field  force  of  the  Metropolitan  Life  Insurance  Company  in  the 
ordinary  department,  and  on  the  first  of  August.  1897,  was  pro- 
moted to  the  important  oosition  of  superintendent  of  agencies  (ordi- 
narv  department)  for  the  New  England  States,  with  headquarters 
in  Boston. 

CRAWFORD,  GEORGE  R..  president  of  the  Westchester  Fire 
Insurance  Company  of  New  York,  was  born  at  White  Plains.  West- 
chester County.  N.  Y.,  June  21.  1841.  When  sixteen  years  of  age 
he  entered  the  insurance  business  as  a  clerk  in  an  agencv  iirm. 
Three  years  later  he  became  a  partner  with  his  lather  in  the  fire  in- 
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surance  business,  the  firm  name  being  Elisha  Crawford  &  Son,  In 
1865  he  was  elected  secretary  of  the  Westchester,  serving  in  that 
capacity  until  1879,  when  he  was  promoted  to  the  presidency  of  the 
company.  Mr.  Crawford  has  been  president  of  the  village  of  Mount 
Vernon,  N.  Y..  and  organized  the  Mount  Vernon  fire  department, 
acting  as  its  chief  engineer. 

CREDIT  INSURANCE.  (The  guaranteeing  and  indemnify- 
ing merchants  and  others  engaged  in  business  and  giving  credits 
from  loss  thereby.)  In  i8g,i  there  were  four  companies  in  the 
United  States  engaged  in  this  business;  namely,  the  American  of 
New  York.  Mercantile  of  New  York.  National  of  Minneapolis,  and 
United  States  of  Newark.  The  latter  was  the  oldest  of  these,  hav- 
ing been  organized  in  1889.  In  August,  1804.  it  was  found  by  the 
New  Jersey  insurance  commissioner  to  be  impaired,  and  was  closed 
up  and  a  receiver  was  appointed.  The  National  failed  in  1895,  and 
the  Mercantile  in  1897.  This  left  but  one  domestic  company,  the 
American  Credit  of  New  York,  in  the  field  at  the  beginning  of  1898. 
There  was  one  foreign  company,  the  Ocean  Accident  and  Guarantee 
Company  of  London.  England,  which  deposited  $200,000  with  the 
New  York  department  in  iSg;;-  and  extended  its  business  into  a 
number  of  states  in  1896  and  1807.  Upon  the  whole,  the  business 
in  the  United  States  has  hardly  been  a  success,  although  two  com- 
panies continue  to  transact  it. 

The  plan  of  credit  insurance  under  which  the  United  States 
Credit  System  Insurance  Company  of  Newark.  N.  J.,  the  pioneer 
company,  worked  was  described  by  the  insurance  commissionfr  o( 
New  Jersey  in  his  annual  life  insurance  report  of  1895.  in  making 
a  statement  of  the  reasons  for  the  failure  of  the  company.  As  the 
nian  is  that  used,  with  some  modifications,  by  the  companies  still 
doing  a  credit  insurance  business,  and  is  a  fair  exposition  of  the 
system,  the  commissioner's  statement  is  appended: 

The  company  did  not  undertaks.  aa  miaht  pn-haps  be  supposed,  to  irrant 
indemnitr  against  all  losses,  but  ajity  for  Ihr  excess  of  bad  debts  beyond  the 
ordinary  percentage  sustained  by  the  insured  in  his  business.    Nor  did  it  Insure 
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CUMMINS,  JAMES  H„  secretary  of  the  Michigan  Mutual  Life 
Insurance  Company,  was  born  at  Asbury,  N.  J.,  May  22,  1837,  and 
removed  to  Holly,  Mich.,  in  1862.  He  enhsted  as  a  private  in  the 
volunteer  army  in  the  second  year  of  the  war,  serving  to  its  close, 
and  rising  to  the  rank  oi  major.  He  was  subsequently  assistant 
quartermaster-general  on  the  staff  of  Governor  Bcgole,  of  Michigan, 
with  the  rank  of  colonel.  His  connection  with  the  Michigan  Mutual 
began  in  1872  as  a  solicitor,  in  which  vocation  he  was  so  successful 
that  he  was  elected  a  director  of  the  company  in  1886,  and  was 
called  to  the  home  office  at  Detroit  in  1892  to  take  charge  of  its 
real  estate  department.  He  was  elected  secretary  to  succeed  the 
late  Mr.  Frede,  in  1894. 

CUNNINGHAM,  JOHN  L..  president  of  the  Glens  Falls  In- 
surance Company,  New  York,  was  elected  to  that  office  January  20, 
i8g2,  succeeding  Russell  M.  Little,  deceased.  President  Cunning- 
ham was  born  at  Hudson,  N.  Y.,  April  5,  1840.  His  boyhood  was 
passed  on  a  farm  in  Essejf  County,  New  York,  but  when  about 
eighteen  years  old  he  entered  a  law  office,  and  afterward  pursued 
his  legal  studies  at  the  Union  University  Law  School  at  Albany, 
graduating  in  1861  with  the  degree  of  LL.B.  He  practiced  law  at 
Essex  until  he  enlisted  in  the  1 18th  New  York  Regiment  in  1862 
and  went  to  the  front.  He  saw  a  good  deal  of  active  service,  was 
for  some  time  provost  marshal  at  Portsmouth,  Va,,  and  came  out  of 
the  war  with  the  rank  of  major  and  brevet  lieutenant-colonel.  On 
returning  home  he  was  appointed  collector  of  internal  revenue  for 
the  Sixteenth  Congressional  District  of  New  York,  which  position 
he  resigned  to  join  the  field  force  of  the  Glens  Falls  as  a  special 
agent.  In  1872  Colonel  Cunningham  was  elected  secretary  of  the 
company,  and  became  virtually  its  manager.  On  the  death  of  Presi- 
dent Little  he  succeeded  to  the  presidency. 

CUTTING,  FREDERICK  LORD,  insurance  commissioner  of 
Massachusetts,  is  a  native  of  Boston,  and  was  bom  August  14,  1842. 
He  was  educated  in  the  grammar  and  high  schools  of  Chelsea.  Mass., 
and  served  with  the  Fortieth  Regiment,  Massachusetts  Volunteers. 
in  the  civil  war  from  1862  to  1865,  In  1872  he  was  appointed  chief 
clerk  of  the  Massachusetts  insurance  department,  and  in  September, 
1894,  on  the  retirement  of  Mr.  W.  S.  Smith,  he  was  advanced  by 
Commissioner  Merrill  to  the  deputy  commissionership.  In  1897 
he  had  completed  twenty-five  years  of  service  in  the  department. 
On  the  resignation  of  Commissioner  Merrill,  which  took  effect 
September  30,  1897,  he  was  appointed  insurance  commissioner  by 
Governor  Wolcott. 
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DEARTH.  ELMER  H.,  insurance  commissioner  of  Minnesota, 
was  born  at  Sangcrville,  Me,,  June  6,  1859.  He  received  a  good 
education,  which  began  with  llie  common  school  and  ended  with 
the  high  school.  He  attended  the  old  historical  Foxcroft  Academy 
of  Maine,  graduating  from  there  in  1878,  after  which  he  engaged  in 
teaching  school  for  two  years.  Mr.  Dearth  then  began  an  active 
journalistic  career  on  the  Bangor  (Me.)  Daily  Whig  and  Courier, 
where  he  obtained  a  knowledge  of  every  department  of  the  news- 
paper business.  In  the  latter  part  of  1883  he  removed  to  St.  Paul, 
Minnesota,  and  was  for  a  time  in  the  mechanical  department  of  the 
Pioneer  Press.  In  1884  he  became  editor  and  manager  of  the  In- 
dependent at  Henderson,  Minn.,  conducting  that  publication  two 
years.  He  then  purchased  the  Le  Sueur  News,  which  he  manag'ed 
until  i8go,  when  he  disposed  of  his  interest.  Meanwhile,  he  had, 
in  1889,  been  appointed  by  Governor  Merriam  deputy  insurance 
commissioner  of  the  State.  In  this  office  he  remained  three  years, 
when  he  voluntarily  resigned  to  accept  a  position  at  St.  Paul  with 
the  Equitable  Life  of  New  York.  In  January,  1897,  Mr.  Dearth 
received  from  Governor  Clough  the  appointment  of  insurance  com- 
missioner of  Minnesota,  and  entered  the  office  with  a  full  acquaint- 
ance with  its  details.  Socially,  Mr.  Dearth  is  widely  known  for  his 
active  work  and  high  rank  in  the  Masonic  bodies,  Knights  of 
Pythias,  and  Order  of  Elks, 
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of  major.  At  the  b*ltle  o(  the  Wilderness  he  was  taken  prisoner.  His  con- 
finement in  Libby  Prison  affected  his  health,  and  he  left  the  service  after  hi) 
exdunBC.    His  next  business  was  with  an  imponing  house  in  Boston.    In  187] 

uice  Company.  Later  he  entered  the  service  of  the  MuIuaE  Life,  and  afterward! 
that  of  the  New  York  Life.  He  became  manager  of  the  New  England  depart- 
ment of  the  New  York  Life  io  iSSi,  holding  that  position  for  ten  years.  In  the 
autumn  of  il^2  he  was  appointed  manager  of  the  eastern  department  of  the  Man- 
hattan Life,  and  retained  that  position  until  his  end.  Maior  Calef  was  a  prom- 
inent and  active  member  of  the  Boston  Life  Underwriters'  Association,  of 
which  he  was  president  in  iSai,  and  of  the  Nsiinnsl  A^ciaiion  of  Life  Under- 
writers, of  which  he  was  president  in  1B9S-116. 
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College  in  the  class  of  iB6j."  For  some  years  he  was  principal  of  the  Thomaaton 
High  School  and  Hampden  Academy.  He  began  his  insurance  life  in  the  local 
agency  business  in  Bangor,  and  then  became  special  agent  in  Pennsylvania  for 
the  North  British  and  Mercantile.  He  entered  the  service  of  the  Aetna  in  the 
same  field,  and  remained  for  a  number  of  years,  when  he  was  transferred  to 
New  York  State  as  special  agent  and  adjuster.  His  next  step  was  a  return  to 
the  North  British  and  Mercantile  for  four  years,  as  assistant  manager  for  the 
United  States,  with  his  office  in  New  York.  In  iBSH  he  accepted  the  office  of 
assistant  secretary  of  the  Aetna,  which  he  held  until  his  promotion  to  the  sec- 
reuryship  in  December,  1891.  He  was  elected  a  director  and  vice-president  of 
the  company  0;:tober  18,  189J.  Mr.  Dudley  was  a  prominent  member  at  ona 
time  of  the  board   of  park  commissioners  of   Hartford,   and  was  director  in 

Dunn,  Edward  J.,  formerly  editor  of  the  Wfilrm  Innraxci  Rtvita,  died  in 
November. 

Edwards.  Andrew  W..  manager  for  the  Aetna  Life  at  Denver,  Col.,  died 
November  6,  from  the  effects  of  a  railroad  accident,  aged  so  years. 

Field,  Bohan  P.,  formerly  prominent  Boston  fire  underwriter,  died  at  Bel- 
fast. Me.,  October  i. 

Fisher.  Stephen  G..  assistant  secretary  of  the  Virginia  Fire  and  Marine  of 
Richmond,  died  at  Ashland.  Va.,  January  13. 

Fowler,  E.  S.,  manager  of  the  Pacific  coast  department  of  the  Preferred 
Accident  of  New  York,  died  at  Oakland.  Cal..  April  17. 
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Fiost,  George  H,,  cx-secrelary  of  (be  Mechanict'  and  Traders'  »f  New 
OrLeuu,  died  there  June  6,  {rom  IpopleKy,  aged  si  yeara.  He  was  a  native  ol 
New  Orleans,  and  a  graduale  oi  the  West  Point  Miliury  Academy,  and  served 
throughout  the  entire  civil  war  on  the  Confederate  eide  as  a  staH  officer  and  in 

'"lifll'™  wrge  W.,  inspector  for  the  Michigan  Fire  Underwriters'  Bureau, 
died  at  Sault  Ste.  Marie,  Mich.,  June  iS,  aged  In  years. 

Halited,  James  W.,  one  of  the  founders  of  and  first  president  oi  the  late 
Guardian  Mutual  Life  of  New  Vork,  died  at  Tarrytown,  N.  Y.,  January  31, 
aged  88  years. 

Hamh,  William  D.,  fire  agent  at  Detroit.  Mich.,  died  there  October  6,  aged 
&4  years.    He  was  president  of  the  Michigan  Life  Insurance  Agents'  Association 

Harris,  Benjamin  G.,  president  of  the  Mutual  Lile  of  Maryhmd.'dled  at  Balti. 

N.  J.,  hut'had  been  a  resident  of  Baltimore  since  1B40.  For  a  lo 
a  member  of  the  wholesale  dry  goods  bouse  ol  Davidson  &  Ha 
forming  the  commission  firm  oi  Neale,  Harris  &  Co.  Mr.  ii 
wa»  also  a  director  of  Si.  Mary's  Industrial  School.  ""  '  *  organiiaiion.  jie 
Haskell,  George  P.,  financial  inapeclo.  of  agencies  of  the  New  York  Life, 
did  at  Milford.  Conn.,  August  8,  from  Bright's  disease,  aged  61  years.  Colonel 
Haskell  was  one  of  the  most  widely  known  life  Insurance  men  in  the  country. 
He  was  bom  at  Monroe.  Mich.,  in  iSj&,  and  passed  the  earlier  years  of  his 
manhood  as  a  traveling  salesman  lor  a  Chicago  mercantile  house.  On  the  out- 
break  of  the  civil  war  he  enlisted  in  a  Colorado  regiment,  of  which  he  sub- 
New  York  Life  Insurance  Company. '  Colonel  Haskell  was  president  of  the  Life 
Insurance  Association  of  New  Vork  in  l8g|.i,  and  was  chairman  of  the  executive 
committee  appointed  by  the  National  Association  at  its  annual  meeting  in  iftu. 
For  many  years  Colonel  Haskell  served  the  New  York  Life  as  manager  of  its 
New  York  state  department,  and  at  the  time  of  his  death  be  was  its  financial 
inspector  of  agencies.  He  was  prominent  in  Masonic  circles,  being  a  thirty, 
second  degree  Mason.  He  was  a  member  of  Kismet  Temple  ol  the  Mystic 
Shrine,  and  was  one  of  Ihe  charter  members  oF  the  Masonic  Veteran  Aasocia- 

Helmbold,  Robert  P..  special  agent  of  the  Manhattan  Life  in  Ihe  Pacific 
Northwest,  died  at  Portland,  Ore,,  March  4.  from  typhoid  fever. 

Heywood.  George,  president  of  the  Middlesex  Mutual  Fire  of  Massachu- 
setts, died  January  31,  aged  7'  years. 

Hill,  Thomas  C.  ex-president  of  the  Reliance  of  Philadelphia,  died  there 
March  tg.  from  pneumonia,  aged  73  years.  He  became  secretary  ol  the  Reliance 
shortly  after  the  close  of  the  civil  war,  and  a  few  years  later  was  elected  presi- 
dent, and  so  remained  until  his  retirement  in  1894.  From  May,  1873,  to  the  day 
of  his  death,  nearly  twenty-four  consecutive  years,  he  was  secretary  of  the 
Philadelphia  Fire  Insurance  Patrol. 

Hine,  Charles  C,  insurance  journalist,  editor  and  proprietor  of  the  Insuranci 
MonilsT.  died  at  Newark,  N.  J.,  April  17.  from  the  grip,  aged  73  years.  From  an 
autobiographical  sketch  written  for  the  Cyclopedia  of  Insurance  the  following 
facts  of  Mr.  Hine's  life  are  gleaned:  He  was  born  December  21,  iSij,  in  New 
Haven,  Conn.    When  he  was  a  child  six  years  old  his  parents  emigrated  to  the 

never  exp«'led't?se?'any™  t"?e  famiry'^a'n.  ThlTsittTed^ili  Monroe  c"unl" 
New  York,  eight  miles  east  of  Rochester.    Here  his  education  was  completed. 
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the  Henry  UKeiKy  telegraph  lines  began  to  pcnelrate  the  West,  and  he  learned 
telegraphy.  He  subsequently  had  charge  ot  the  offices  at  New  Lisbon.  Ohio; 
Detroil,  Mich,;  Peru,  IIL,  and  Jacksonville,  111.  (taking  part  in  the  conaimciioa 
o[  the  hrsi  line  ever  built  north  and  south  oE  Illinois,  and  opening  the  oIKces  at 
Ottawa  and  some  other  paints  tunher  north  coward  Chicago).  He  then  had 
charge  of  the  St.  Louis  office;  and,  last  oi  all,  that  at  New  Albany,  Ind.,  to 

ol  the  New  Albany  I'emale  Semina^.  Bui  from  early  In  the  liltie's  he  was  tnoie 
01  less  engaged  in  insurance,  building  up  a  large  and  profitable  local  agency 

he  had  been  lor  several  years  in  New  Albany.'  in  iS6s  he  was  elected  secretary 
of  the  International  Insurance  Company  oi  New  Vurk.  and  in  i86ti  bought  out 

the  various  insnrance  publications  with  which  his  name  became  identiRed.  Al 
a  meeting  oC  insurance  journalials  held  at  the  office  of  The  Weekly  UndtmriUr, 
April  ig.  suitable  resolutions  of  regrtt  and  appreciation  of  the  labors  of  Mr. 
Hine,  prepared  by  a  committee  composed  of  Messrs.  Samuel  H.  Davis,  Cliiloid 
Thomson,  and  Frank  W  ebster,  were  unanimously  adopted. 

Hincks.  John  W.,  lormerly  secretary  of  the  New  Orleans  Insurance  Com-  - 
pany,  died  al  New  Orleans,  June  24.  aged  86  years. 

Hollingshead.  James  S.,  formerly  prominent  New  York  local  lire  under- 
writer,  died  at  Brooklyn,  N.  Y.,  September  30.  aged  ?5  years.  He  was  for  a 
long  time  the  metropolitan  manager  for  the  Insurance  Company  of  North 
America,  and  of  olher  companies.  He  came  of  noUble  Revolutionary  stock, 
and  represented  Major  John  Hollingshead,  of  Ihe  Continental  Line,  in  the  New 
Jersey  Sui*  Society  of  Ihe  Cincinnati. 

Hunter,  William  J.,  general  agent  for  the  Aetna  Life  for  Oregon  and  Wash- 
ington, died  al  Portland.  Ore.,  from  pneumonia,  February  6. 

Janvier,  Charles  A.,  fire  agent  at  New  Orleans,  La.,  died  there  February  si, 
from  congestion  of  Ihe  brain,  aged  64  years. 

Jennings,  Edgar  C,  for  thirty  years  cashier  of  Ihe  Northwestern  Mutual 
Life  of  Milwaukee,  died  there  February  17,  aged  77  years. 

Joseph,  W.  F..  president  of  the  Alabama   Fire  Underwrliers'  Association. 

Little,  Charles  C.,  vice-ptes(den1  and  secretary  of  the  Fhenii  of  Brooklyn 

•  died  April  14,  from  consumption,  aged  v  years.    Mr.  Little  was  bom  in  (hi 

City  of^New  York,  June  13,  1855.    He  entered  a  fire  insurance  agency  when 

fifteen  years  old,  and  in  1871  became  connected  with  the  Phenix.    In  1890,  on  Ihe 

to  succeed  him.    In  April,  1894.  he  was  also  elecled  vice-president.    Mr.  Little 
was  connected  with  many  social  organizations,  and  was  particularly  fond  ot 
yachting,  which  led   him  to   become  the  secretary  of  the    Larchmont    Yacht 
Club.    He  lived  at  Larchmont  much  of  the  lime,  and  was  until  recently  the    . 
chief  of  its  fire  department.    His  reputation  as  a  fire  underwriter  was  high. 

Mannering.  E.  H.,  late  secretary  of  the  Sun  Insurance  office  of  London, 
died  June  13,  in  England.    He  entered  an  insurance  oflice  when  he  was  sixteen 


count  o?  declining  health. 

McKown,  James  C,  formerly  Pittsburgh 
—    t  York, 


March.  i( 


Meyer.  George  H.,  president  of  the  German- American  Fire  of  Pittsburgh, 
Pa.,  died  there  July  25.  1™"  paralysis,  aged  68  years. 

Moses.  Alenandet,  fire  underwriter  al  New  Orleans,  La.,  died  Ihere  October 
m,  from  paralysis,  agi^d  67  years. 

Munson,  Henry  C,  fire  agent  al  Detroit,  Mich.,  died  there  April  15,  from 

"'"Mumy^limileJt^V..  formerly  prominent  New  York  fire  underwriter,  died 
at  Brooklyn,  N.  Y.,  March  ii,  aged  73  years.  ,  „      . 

Myers,  Joseph  C,  Michigan  stale  agent  ot  the  Insurance  Company  of  North 
America,  died  at  Detroit,  Mich.,  September  17.  'rom  effects  of  Jocoinotor  atania. 

Nason,  A.  F..  superinlendent  of  agencies  of  Ihe  eastern  .^vision  of  the 
Aetna  Life  of  Hartford,  died  Ihere  November  3.  aged  56  years.    He  entered  the 
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Death  Roll  of  1897. 

in  iSfa  with  L,  A,  Lyon  became  Massachuseiis  auie  agent  for'thi 
fit  Life  oi  Newark,    In  187s  he  organized  the  Shawmul  Insurant 
Boston,  and  in  i8?9  entered  the  service  of  the  Aetna  Life. 
,  A.,  Wisconsin  state  agent  of  the  Michigan  Mutual  Life,  died  a 
V\i!.,  Oclobet  s-  from   paralysis,  aged  ^  years.    He  was  a  well 

■     ■  ■      '  ■   g  of  the  National  Atsociatlon,  "undCT"!;™ 


Oakley,  John  K.'.  formerly  general  adjuster  for  the  Continental  of  New 
Vork,  aflerwards  president  of  the  Mechanics'  Fire  of  Brooklyn,  died  at  Philadel- 
phia, March  g. 

Oelberaiann,  Emil,  presideni  of  the  German- American  of  New  York,  died 
at  Cologne,  Prussia,  May  i,  aged  63  years.    He  was  b 
three  years  ago,  and  came  to  New  York  when  eighteei 


e  head,  and  which  is 

"he" cI:Vma™ment!iTiIl'7^",\id°' summed™  firs'" p?e"idenl"  Wlham*  F. 
Heins.  in  1873,  continuing  m  office  until  his  death,  although  he  had  made  Ger- 

quenlly,  and  was  last  here  in  the  autumn  of  ie9«.  He  was  always  much  in- 
terested in  the  welfare  of  the  company,  Mr.  Oefbermann  died  from  a  trouble 
of  the  lungs. 

Paige,  John  C,  fire  underwriter,  died  at  Boston,  Mass.,  May  8,  from  apo- 
plexy, aged  sS  years.  He  was  bom  at  Hanover,  N.  H..  in  1840,  and  his  first 
vocation  was  thai  of  clerk  in  a  country  store.  In  1869  he  was  appointed  special 
aaeni  oi  the  old  Narragansell  Fire  and  Marine  of  Providence,  and  thereupon 
of  the  Black  River  Fire  of  Walertown,  N.  Y.  His  next  appointment  was  as 
special  ageni  of  the  Frankiin  Fire  Insurance  Company  of  PhiUdelphia,  and  he 

fla^ltion  of  itor^In  due  time  13"'' P^Tae "/Quired "fro nT  cl^ral  Ge^?ge"'A! 
Washburn  the  Boston  agency  of  Che  Franklin  Fire,  the  Orient  of  Hanford,  and 
other  companies.  His  business  developed  rapidly  and  attracted  attention  to  his 
ability,  so  that  when  the  Metropole  and  the  Reassurances  Generates  of  Paris 
entered  this  country  in  iBjg  Ihey  selected  Mr.  Paige  as  their  manager  for  the 
United  States,  which  position  he  retained  as  long  as  they  did  business  here. 
He  was  next  appointed  United  Stales  manager  of  the  City  of  London  Fire,  and 
when,  in  188s.  Ihe  Imperial  of  London  Iransferred  its  headquarterB  from  New 
York  to  Boston,  he  was  made  United  Slates  manager  and  trustee  of  that  com-   - 

office"  on  Kilby  slreet.  He  leased  the  latter,  a  si .-s^orr^rownstone"  building 
in  ieS8.  and  established  (herein  an  agency  and  brokerage  business  that  required 
the  services  of  about  100  people  in  its  transaclion.  He  resigned  the  United 
States  managership  of  the  City  of  London  Fire,  and  in  T894  that  of  Ihe  Imperial 
thereafter  concentrating  hia  entire  energy  upon  his  brokerage  and  local  agency 
interests.  He  bequeathed  the  larger  part  of  his  estate,  which  included  lieo.ooo 
of  life  insurance,  to  the  Boston  Public  Library. 

Parsons,  James  S.,  president  of  the  Continental  Life  of  Hartford  at  the  lime 
of  its  failure,   died   at   Windham.    Conn..    September   13.   from   cancer  of  the 

dilion,  and  was  not  molested  by  the  aulhorilies.  Mr.  Parsons  was  a  ^native™! 
Schenectady,  N.  Y.,  and  about  sinly-five  years  old.  He  was  the  Boston  general 
agent  of  the  Continenlal  Life  before  becoming  president.  In  1882  he  was  Stale 
auditor  of  Connecticut. 

Relton,  Francis  B.,  formerly  secretary  of  the  Sun  Fire  Office  of  London, 
died  in  England.  January  37. 

Riblet.  William  H.,  presideni  of  the  Peter  Cooper  Fire  of  New  York,  died 
there  April  ij,  from  heart  disease,  aged  81  years. 

Runiford,  Joseph  K..  formeriy  general  manager  of  the  Queen  of  Liyetpool, 


western  Railroad,  and  of  Ihe  Ohio  Military  Institute. 

Smith,  J.  Ritchie,  special  agent  of  the  Norwich  Union  for 
North  Carolina,  died  a(  Wilson,  N.  C,  December  19,  by  suicide. 

Sparrow.  Warren,  agent  at  Portland,  Me.,  died  at  Deering,  M 
aged  8a  years. 
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It  November  i6,  by  suicide, 
secretary  of  'be  Mulual  Assurai 

,  March  17,  by  suicide. 

;ns,  Henry  M.,  secrelary  and  manager  of  the  Agricultural 


.    ..,    N.    Y.,   died  there   AprL  „.   _„__  , 
Pulaski,   Oswego   County,   N.   V.,    Octobt 


physician  in  the  medical  departi 


iSst  and  he  began  the  practi 
dmseff  with 


'ydr.    s'^e  ywrri *«'h" 
Iturai,   and  in   (870  fas  ap- 


.    , ._.    , ,■    Hospital    ( 

usiy  identified  with  financial,  charitable,,  i 


with  great  respect  by  his  fellow-members. 

Swager,  J.  M..  special  agent  of  the  Spring  Garden  of  Philadelphia,  died  at 
Warren,  O.,  November  4- 

Townsend,  Samuel,  formerly  president  of  the  City  Fire  of  New  York,  died  al 
BrooWyn.  N.  Y.,  August  26,  aged  8j  years. 

Truair.  Thomas  S.,  fire  agent  at  Syracuse,  N.  Y..  died  October  15,  aged  ?S 

Trumbull,  A.  J.,  special  agent  of  the  Fire  Association  of  Philadelphia,  died 
at  St.  Paul,  Minn.,  September  13,  aged  60  years. 

Young.  David  M.,  special  agent  of  the  Lancashire  lor  Kentucky,  died  at 
Louisville,  October  11,  from  an  operation  for  appendicitis.  He  was  a  son  of 
Colonel  John  D.  Young,  special  agent  of  Ihe  Royal,  and  was  a  graduate  of  the 
United  States  Naval  Academy  al  Annapolis. 

Walker,  p.  L.,  formerly  general  agent  of  the  Liverpool  and  London  and 
Globe  for  Mississippi,  died  at  Holly  Springs,  Miss.,  April  15. 

Watson.  Jesse,  general  agent  of  .he  WllfiamsburgrCity'  Fire,  died  al  Lake 
George,  N.  Y.,  August  11,  aged  sj  years. 

Williams.  Abram,  manager  of  the  wei 
Fire  Insurance  Company,  died  at  Chicago,  judi 
bom  at  Utica,  N.  Y..  in  1830.    His  father  dying  when  he  was 
old,  he  went  to  the  city  of  New  York  to  seekTiia  fortune.    He  found  it 


B  local  fire  insurance  agency  at  Dubuque,  entered  the  field  for  the  Yonkers  and 
New  York  Fire,  removed  to  Chicago  in  1869  as  its  western  manager,  was  western 
manager  (or  the  Continental  of  New  York  from  1874  to  iSSi.  when  he  resigned 
10  become  manager  for  the  Connecticut  Fire.  Major  Williams  was  president  of 
the  Fire  Underwriters'  Association  of  the  Northwest  in  [387,  and  was  for  a  long 
lime  a  working  member  of  the  Union. 

DE  BOER,  JOSEPH  AREND,  secretai?  and  actuary  of  the 
National  Life  Insurance  Company  of  Montpeiier,  Vt.,  was  born  at 
Warffum,  Province  of  Groningen.  Holland,  June  17,  i86i.  He  was 
brought  to  this  country  at  an  early  age.  and  was  educated  in  the 
public  and  high  schools  at  Albany,  N.  Y.,  and  at  Dartmouth  College, 
from  which  he  was  graduated  in  1884,  Mr.  De  Boer's  first  voca- 
tion was  that  of  teacher.  He  was  master  in  the  Holderness  school 
for  boys  at  Plymouth,  N.  H.,  1884-5,  and  principal  of  the  Montpeiier 
Union  and  Washington  County  grammar  schools  1885-9.  In  the 
latter  year,  on  August  i,  he  accepted  the  appointment  of  actuary 
of  the  National  Life,  and  was  elected  a  director  and  secretary  of  the 
company  in  1897.  He  is  one  of  the  charter  members  of  the  Actuarial 
Society  of  America,  secretary  of  the  Vermont  Historical  Society, 
and  a  trustee  of  the  Washington  County  Grammar  School.     Dart- 
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134  Delaware,  Insurakce  Supervision  in,  1879-1898. 

mouth  College  conferred  llie  degree  of  A,  B.  on  Mr.  De  Boer  in 
1884,  and  A.  M.  in  1887. 

DeCAMP,  JAMES  M.,  general  agent  of  the  Liverpool  and 
London  and  Globe  Insurance  Company  tor  its  central  department, 
with  headquarters  at  Cincinnati,  was  born  in  that  city  December  25, 
1845.  .He  was  educated  in  its  public  schools  and  the  Ohio  Wes- 
leyan  f University,  from  which  he  was  graduated  in  1867.  The 
same  year  he  entered  the  Cincinnati  office  of  the  Aetna  and  in  1869 
went  to  Iowa  as  its  special  agent  (or  three  years.  He  was  special 
agent  of  the  Amazon  of  Cincinnati  for  New  York  and  New  Eng- 
land from  1872  to  1877,  and  New  England  special  agent  of  the 
Liverpool  and  London  and  Globe  from  1877  to  1879.  He  was  then 
promoted  to  his  present  position. 

DECREMENT.  The  part  by  which  a  variable  quantity  is  con- 
ceived to  be  diminished.  In  the  mortality  tables  in  use  by  life  in- 
surance companies  there  is  a  column  showing  the  number  dying 
each  year  out  of  the  number  living  at  the  beginning  of  the  year. 
This  column  is  the  decrement.  Starting  with,  say  100,000  persons, 
living  at  the  age  at  which  the  table  begins,  there  Is  an  annual  de- 
crement until  the  last  one  dies  at  age  lOO. 

DEED  OF  SETTLEMENT.  In  England  all  insurance  com- 
panies formed  prior  to  1862  were  organized  under  a  deed  of  settle- 
ment which  set  forth  the  contemplated  objects  of  the  association. 
These  deeds  are  analogous  to  our  charters,  and  the  phrase  is  used 
in  our  laws  which  compel  filing  a  company's  charier  or  deed  of 
settlement, 

DELAWARE  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS was  organized  by  the  life  insurance  agents  in  the 
State  of  Delaware  at  Wilmington,  January  8,  1897.  Samuel  M, 
Knox  was  elected  president,  Herbert  M.  Fell,  vice-president,  and 
William  F.  Smalley,  secretary  and  treasurer. 

DELAWARE  FIRE  INSURANCE  COMPANY  of  Dover, 
Del.,  was  organized  in  1897.  with  the  following  cdficers;  Harry  A. 
Richardson,  president;  Wilham  Saulsbury,  vice-president;  William 
D.  Denney,  secretary  and  treasurer;  Mark  W.  Cole,  general  man- 
ager.    The  authorized  capital  is  $50,000. 

DELAWARE  INSURANCE  COMPANY,  Philadelphia,  Pa. 
Organized  1835;  capital,  $702,875.  T.  Paulding,  president;  H.  Lyl- 
burn,  secretary. 

DELAWARE,  INSURANCE  SUPERVISION  IN,  1879-1898. 
The  insurance  department  of  this  Slate  was  established  by  act  of 
the  legislature  March  24,  1879.  The  insurance  commissioner  is  ap- 
pointed by  the  Governor  for  a  term  of  four  years.  The  c 
sioners  have  been; 

John    R.    MoFee 1879-1884    I    Isaac   K.    Foots.     .    . 

Henry  C.   Douglass,    ...    1884-1885    I    Pettr   K.   Meredith,      . 
Nathan    Pratt 1885.1889    j    Edward    Fowler,      .    . 
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DEMING,  WILLIAM  HENRY,  assistant  secreUry  of  the 
Connecticut  Mutual  Life  Insurance  Company  of  Hartford,  is  a 
native  of  that  city,  in  which  he  was  born  September  za,  1857.  He 
has  been  in  the  service  of  the  company  ever  since  he  left  the  public 
school,  and  was  appointed  assistant  secretary  in  1897. 

DENVER  LIFE  UNDERWRITERS'  ASSOCIATION  was 
organized  by  the  lite  insurance  managers  of  Colorado  at  Denver, 
April,  1893,  with  the  following  officers:  Ira  B.  Jackson  of  the  Pa- 
cific Mutual,  president;  Oliver  Williams  of  the  Northwestern,  first 
vice-president;  J.  L.  Stearns  of  the  Mutual  Life,  second  vice-pres- 
ident; A.  E.  Liverman  of  the  New  England  Mutual,  secretary;  J. 
H.  Harrison  of  the  Penn  Mutual,  treasurer;  E.  C,  Oilman  of  the 
Home  Life.  G.  A.  Newkirk  of  the  Mutual  Benefit,  J.  F.  McFarland 
of  the  Michigan  Mutual ;  F.  Hughes  of  the  Massachusetts 
Mutual,  and  J.  P.  Cullum  of  the  Union  Central,  executive 
committee.  The  officers,  who  were  chosen  at  the  annual  meet- 
ing, January  29,  1897.  were  John  W.  Foster,  general  agent  of  the 
National  Life,  president;  W.  E.  Nordseick,  general  agent  of  the 
Germania  Life,  first  vice-president;  A.  E.  Liverman.  general  agent 
of  the  Home  Life,  second  vice-president;  Frank  Shaw,  general 
agent  of  the  Massachusetts  Mutual,  treasurer;  C.  E.  Budlong,  Jr., 
general  agent  of  the  Manhattan  Life,  secretary. 

DEPOSITS,  SPECIAL.  REQUIRED  BY  STATES.  The 
following  is  a  statement  of  the  special  deposits  required  by  certain 
States  from  insurance  companies  of  other  States  or  countries  doing 
husiness  therein; 
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Many  States  require  deposits  by  other  State  companies  if  they 
have  not  made  deposits  in  their  home  States,  and  by  companies  of 
other  countries,  it  they  have  not  made  deposits  in  some  other  State 
of  the  United  States.  * 

In  Slates  having  reciprocal  or  retaliatory  laws  the  fire  insur- 
ance companies  of  Georgia,  Oregon,  and  Virginia,  the  hfe  and  other 
insurance  companies  of  Virginia,  and  the  surety  companies  of 
South  Carolina,  it  any,  are  required  to  make  the  same  deposits  as 
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]»  Detroit  Fire  UNnen writers'  Ci.ub. 

the  last-named  States  exact  of  like  companies  of  the  first- named 
States. 

In  1895  North  Carolina  adopted  a  law  providing  that  if  any  com- 
pany deposited  $20,000  with  the  Secretary  of  State  in  cash  or  State 
bonds  it  should  be  deemed  ipso  facto,  "safe,  solvent,  and  reliable." 

In  1896  deposit  bills  failed  in  Iowa,  Mississippi,  and  Virginia. 
A  bill  in  the  Ohio  Legislature  to  repeal  the  law  requiring  $50,000 
deposit  from  employers'  liability  companies  failed. 

Deposit  bills  failed  in  the  following  legislatures  of  1897:  Cali- 
fornia, requiring  $200,000  from  companies  of  other  countries;  Colo- 
rado, $100,000  from  the  same,  and  another  bill  requiring  $50,000 
from  all  companies;  North  Carolina,  $25,000;  Washington,  $25,000; 
Indiana,  deposits  by  domestic  life  companies;  Michigan,  by  fra- 
ternal orders;  Missouri,  by  industrial  companies;  Oklahoma,  by  ■ 
all  companies. 

The  New  Mexico  territorial  legislature  of  1897  enacted  a  de- 
posit law  as  stated  above.  It  went  into  etlect  February  i,  1898, 
and  several  insurance  companies  withdrew.  A  bill  to  amend  the 
law  was  pending  in  the  United  States  Congress  when  this  record 
closed. 

De  KOODE,  HOLGEK,  Western  fire  underwriter,  is  the  scion 
of  a  noble  Dutch  family,  and  was  bom  at  Rotterdam,  Holland.  Oc- 
tober 23,  1853,  He  came  to  this  country  at  an  early  age  and  re- 
ceived his  education  principally  at  St.  Francis  Xavier's  College  at 
Cincinnati,  Ohio.  Mr.  De  Roode  went  into  a  fire  insurance  office 
when  less  than  sixteen  years  old,  and  has  been  continuously  in  the 
fire  insurance  business  twenty-nine  years,  and  in  the  local  business 
in  Chicago  twenty-five  years.  Meanwhile,  he  was  general  mana- 
ger at  Chicago  for  the  Clinton  Fire  of  New  York,  the  Southern 
California,  and  Providence- Washington  insurance  companies.  He 
was  the  pioneer  in  the  co-insurance  movement  and  chairman  of 
the  first  committee  or  the  subject  of  the  Western  Union.  Mr.  De 
Roode  is  a  prominent  member  of  the  Chicago  Society  for  Ethical 
Culture,  a  trustee  of  the  Holland  Society  of  Chicago,  and  a  mem- 
ber of  the  Sunset  Cfiih,  and  has  been  a  frequent  contributor  to  the 
insurance  press  and  the  proceedings  of  the  Fire  Underwriters'  As- 
sociation of  the  Northwest.  He  is  now  conducting  a  general  insur- 
ance and  investment  agency  in  Chicago,  in  fire,  life,  and  other 
branches,  representing  principally  the  United  Firemen's  of  Phila- 
delphia and  the  New  England  Mutual  Life  of  Boston,  in  addition 
to  the  care  and  management  of  certain  estates. 

DES  MOINES  INSURANCE  COMPANY,  Des  Moines,  la. 
Organized  i88r;  capital,  $100,000;  paid-up,  $25,000.  J.  G.  Rounds, 
president;  J,  S.  Clark,  secretary. 

DETROIT  FIRE  AND  MARINE  INSURANCE  COM- 
PANY of  Detroit.  Mich.  Organized  1866;  capital,  $500,000.  W. 
A.  Moore,  president;  C,  L.  Andrews,  secretary. 

DETROIT  FIRE  UNDERWRITERS'  CLUB.  This  Michi- 
gan organization,  formed  in  1891,  at  its  annual  election  in  Novem- 
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ber,  1897,  chose  officers  as  follows:  A.  A.  Saenger,  president; 
Joseph  Goodrich,  vice-president;  Fred  Guenther,  treasurer;  A.  Bun- 
clark,  secretary;  James  A.  Jones,  H.  W.  Sage,  and  T,  J.  Reiliy 
constitute  the  executive  committee.    There  are  about  sixty  mem- 

DEUCHAR,  DAVID,  general  manager  of  the  Caledonian  In- 
surance Company  of  Edinburgh  (home  office),  was  born  in  that 
city  September  11,  1843..  His  early  training  in  insurance  was  ob- 
tained in  the  office  of  the  Standard  Assurance  Company.  In  1866, 
after  passing  the  three  examinations  for  the  Faculty  of  Actuaries,  he 
was  appointed  assistant  actuary  of  the  Caledonian.  With  the  excep- 
tion of  six  years,  1869  to  1875,  during  which  he  served  the  Edin- 
burgh Life  Assurance  Company  as  secretary  and  joint  actuary,  he 
has  given  the  remainder  of  his  business  life  to  the  Caledonian.  In 
187s  he  was  made  general  manager  of  the  Caledonian.  Mr.  Deuchar 
is  a  well-known  member  of  the  Institute  of  Actuaries,  London,  and 
of  the  Faculty  of  Actuaries  in  Scotland,  and  has  frequently  been  a 
member  of  council  of  both  bodies.  At  the  present  time  (1898)  he 
is  president  of  the  Faculty  of  Actuaries.  He  has  three  times  beer 
president  of  the  Actuarial  Society  of  Edinburgh,  and  is  a  member  of 
the  Institute  of  Actuaries'  Club  at  London.  He  is  a  fellow  of  the 
Royal  Society  of  Edinburgh,  and  of  the  Society  of  Antiquaries  of 
Scotland,  and  is  a  member  of  the  Royal  Company  of  Archers, 
Queen's  Body  Guard,  (or  Scotland.  He  has  written  much  on 
actuarial  and  other  subjects  that  has  been  published. 

DEWEY,  CHARLES,  president  of  the  National  Life  Insurance 
Company  of  Montpelier,  Vt,  was  born  in  that  place  March  27,  i8z6. 
His  collegiate  education  was  received  at  the  University  of  Vermont, 
from  which  he  graduated  in  1845.  His  first  acquaintance  with  in- 
surance was  in  the  office  of  the  Vermont  Mutual  Fire  Insurance 
Company,  of  which  he  was  assistant  secretary  from  1845  to 
1850.  and  secretary  from  the  latter  year  to  1877.  and  a  di- 
rector over  thirty  years.  Meanwhile,  in  1851.  he  became  a 
director  of  the  National  Life,  and  Its  vice-president  from  1871 
to  1877.  He  was  elected  president  of  the  company  in  1877,  and 
then  gave  up  his  official  position  in  the  fire  insurance  company.  Mr. 
Dewey  is  one  of  the  most  nrominent  men  in  Vermont  in  financial, 
political,  and  educational  spheres.  He  has  served  three  terms  in 
the  State  Senate,  has  been  bank  examiner  for  the  State  two  years, 
president  of  the  board  of  trustees  of  the  Washington  County  Gram- 
mar School  since  1879,  and  president  of  the  First  National  Bank  of 
Montpelier  since  1891.  He  has  been  a  director  of  the  National  Life 
Insurance  Company  forty- seven  years. 

De  wolf,  J.  H.,  president  of  the  Providence -Washington  In- 
surance Company  of  Providence,  R.  I.,  was  born  at  Bristol,  R.  I.. 
November  23,  1836.  and  was  educated  in  the  public  schools  and  at 
Brown  University.  His  early  business  training  was  m  a  New  York 
city  mercantile  house,  and  he  saw  service  in  the  South  with  the 
Tenth  Regiment  of  Rhode  Island  Volunteers.  Mr.  De  WoK  was 
elected  president  of  the  Providence- Washington  in  1875. 
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DICKSON,  ROBERT.  United  States  manager  for  the  Cor- 
poration of  the  Royal  I'xchange  Assurance,  was  born  in  Scotland 
in  1845.  In  1866  he  arrived  in  San  Francisco  and  entered  the 
service  of  Cross  &  Co.  In  1874  they  were  appointed  Pacific  coast 
agents  of  the  London  Assurance,  and  the  management  of  its  affairs 
was  entrusted  to  Mr.  Dickson,  who  was  then  their  chief  clerk. 
In  1877  he  was  appointed  manager  for  the  Imperial,  Northern,  and 
Queen,  in  association  with  the  British  Consul,  now  Sir  William 
Lane  Booker,  The  following  year  the  London  Assurance  was 
added.  Mr.  Booker  being  appointed  Consul -General  for  New 
York  in  1882,  the  sole  management  of  the  companies  devolved  upon 
Mr.  Dickson.  In  i8gi  he  was  appointed  Pacific  coast  manager, 
and,  a  few  months  later.  United  States  manager  for  the  Royai  Ex- 
change, causing  his  removal  to  New  York  in  1898. 

DISTRICT  OF  COLUMBIA.  INSURANCE  SUPERVIS- 
ION IN.  The  whole  question  of  insurance  supervision  in  the 
District  of  Columbia  is  placed,  by  act  of  Congress,  under  the  license 
branch  of  the  office  ol  assessor.  The  companies,  when  duly 
authorized  to  do  business  in  the  District  by  the  district  commis- 
E  licensed  (by  their  agents)  and  pay  their  taxes  through 
'     ■      '  'i  office.     The  act  of  Congress 

ti  the  District  provided: 

That  every  lire  insurance  company,  to  entitle  itself  to  the  written  authoHtv 
by  this  act  required  to  transact  business  in  the  District,  shall  have  assets  equal 


they  shall  revohe  such  authority  when  satisfied  that  such  company  has  fallen 
below  such  requirements. 

The  present  assessor  of  the  District,  through  whose  office  the 
business  is  transacted,  is  Mathew  Trimble.    [See  Trimble,  Mathew.l 

A  bill  to  regulate  the  business  of  insurance  in  the  District  of 
Columbia,  and  to  establish  a  district  eovcrnnient  department  of  in- 
surance was  pending  in  the  United  States  Congress  when  this  vol- 
ume was  ready  for  ihe  press. 

DISTRICT  OF  COLUMBIA  LIFE  UNDERWRITERS' 
ASSOCIATION.  [See  Life  Underwriters'  Association  of  the 
District  of  Columbia,] 

DOBBINS,  EDWARD  L.,  secretary  of  the  Mutual  Benefit  Life 
Insurance  Company  of  Newark,  was  born  at  Mount  Holly,  N.  J., 
July  29,  1838.  He  was  reared  on  a  farm,  but  received  his  elementary 
education  at  the  Pennington  Seminary  in  New  Jersey  and  studied 
law  at  the  Albany  (N.  Y.)  Law  School.  He  went  to  the  war  in 
1862  with  the  Army  of  the  Potomac,  and  on  his  return  home  was 
admitted  to  the  Newark  bar.  and  practiced  in  his  profession  until 
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1871.  In  that  year  he  accepted  the  appointment  of  assistant  secre- 
tary of  the  Mutual  Benefit.  In  tSSo  he  was  appointed  its  secretary, 
and  in  18S9  its  secretary  and  treasurer.  Mr.  Dobbins  was  for  a  num- 
ber oE  years  president  of  the  Newark  Board  of  Education. 

DODD,  AMZI,  president  of  the  Mutual  Benefit  Life  Insurance 
Company,  was  born  at  Bioomfield,  N.  J.,  March  2,  1833.  He  was 
graduated  at  Princeton  College  in  1841,  and  admitted  to  the  Newark 
bar  in  1848.  He  practiced  law  with  Frederick  T.  Frelinghuysen  and 
alone  until  1871,  when  he  was  appointed  Vice- Chancellor  of  New 
Jersey.  He  resigned  that  office  in  1875,  was  reappointed  in  1881, 
and  at  the  close  of  the  year  again  resigned  to  become  president  of 
the  Mutual  Benefit.  Mr.  Dodd  has  been  for  many  years  one  of  the 
riparian  commissioners  of  New  Jersey,  has  been  in  the  State  Legis- 
lature, a  justice  of  the  Court  of  Errors  and  Appeals,  etc.  He 
brought  to  the  service  of  the  company  a  special  knowledge  of  the 
mathematics  of  the  business,  having  been  the  mathematician  of  tlie 
company  since  1863,  and  having  given  a  great  deal  of  study  to  life 
insurance  matters  both  here  and  in  England.  He  received  the  de- 
gree of  LL.D.  from  Princeton  College  in  1874- 

DOHMEYER,  ADOLPH,  assistant  United  States  manager 
of  the  Magdeburg  Fire  Insurance  Company,  was  bom  at  Haber- 
stadt,  Prussia,  November  25.  1854.  He  was  educated  at  the  hip:h 
school  at  Magdeburg,  and  was  in  the  insurance  business  in  that  city 
tour  years.  In  1872  he  came  to  the  United  States  and  entered  the 
brokerage  business.  He  was  cashier  and  chief  clerk  in  the  New 
York  office  of  the  Ham  burg- Magdeburg  of  Prussia  until  that  com- 
pany reinsured  its  business  and  retired  in  1883.  The  next  four  years 
Mr.  Dohmeyer  served  the  Reassurance  Company  of  New  York; 
then  from  1887  to  1890  he  was  loss  clerk  of  the  New  York  office 
of  the  London  and  Lancashire,  From  1890  to  1896  he  was  in  charge 
of  the  reinsurance  and  exchange  department  of  the  German-Ameri- 
can of  New  York.  November  1,  1896,  he  entered  the  service  of  the 
Magdeburg  Fire  as  assistant  manager  of  the  United  States  branch. 

DORNIN,  GEORGE  D.,  manager  of  the  National  Fire  of  Hart- 
ford and  Springfield  Fire  and  Marine  of  Massachusetts  for  the 
Pacific  Coast,  was  born  in  New  York  city  December  30,  1830.  His 
first  business  employment  was  in  a  Wall  Street  broker's  office.  He 
was  a  "  Forty-niner  "  in  California,  reaching  that  city  via  Cape  Horn 
on  August  8,  1849,  roughed  it  in  various  vocations,  until  in  the 
spring  of  l8S2  lie  went  to  "  the  mines  "  of  Nevada  County,  where  he 
established  himself  in  business,  served  his  county  two  terms  in  the 
State  Legislature,  was  made  postmaster  by  President  Lincoln,  di- 
rector of  the  Institution  for  the  Deaf,  Dumb,  and  Blind  by  Governor 
Perkins,  and  held  other  positions  of  trust.  He  was  appointed  local 
agent  of  the  Phoenix  of  Hartford  at  North  San  Juan,  Nevada  County, 
in  1863,  and  special  agent  in  1867.  which  caused  his  removal  to  San 
Francisco.  In  1871  he  assumed  the  position  of  general  agent  in 
the  home  oflfice  of  the  Fireman's  Fund,  and  in  that  capacity  he  went 
to  Chicago  to  adjust  the  losses  of  the  company  in  the  great  fire. 
He  was  the  very  active  secretary  of  the  company  from  1871  to  i88r. 
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when  he  resigned  to  take  the  coast  management  for  the  Lion  o£ 
London.  In  1886  the  Imperial  and  in  i38S  the  National  of  Hartford 
were  added  to  his  agency,  but  in  1891  he  relinquished  all  except  the 
latter  company.  In  July,  1893,  the  coast  department  of  the  Spring- 
field Fire  and  Marine  was  placed  under  his  management,  in  associa- 
tion with  that  of  the  National. 

DORNIN,  GEORGE  W.,  assistant  manager  tor  the  National 
Fire  Insurance  Company  of  Hartford  for  the  Pacific  Coast,  is  the 
son  of  George  D.  Dornin,  and  was  born  in  Grass  Valley,  Nevada 
County,  Cal.,  in  December,  1854.  After  a  term  in  the  University  of 
Cahfornia  he  entered  the  mechanical  department  of  the  Central 
Pacific  Railroad.  Three  years  later  he  joined  the  office  force  of 
the  Fireman's  Fund,  the  elder  Dornin  then  being  its  secretary.  He 
accompanied  his  father  into  the  service  of  the  Lion  Fire  in  1881  as 
chiei  clerk,  and  on  the  dissolution  of  the  alliance  between  the  Na- 
tional, Lion,  and  Imperial  he  was  appointed  assistant  manager  for 
the  first-named  company. 

DOVE,  JOHN  MATTHEW,  general  manager  and  secretary 
of  the  Liverpool  and  London  and  Globe  Insurance  Company  (home 
office),  is  a  son  of  the  late  Percy  M.  Dove,  who  was  for  many  years 
general  manager  of  the  Royal.  He  received  his  early  insurance 
education  in  his  father's  office,  and  was  appointed  assistant  secre- 
tary shortly  before  the  death  of  the  elder  Dove  in  1864.  In  1873. 
on  the  retirement  of  Mr.  Swinton  Boult  from  the  position  of  general 
manager  of  the  Liverpool  and  London  and  Globe  and  the  advance- 
ment of  Mr.  Henry  Thomson,  sub-manager,  to  the  place,  Mr. 
Dove  was  invited  to  be  Mr.  Thomson's  successor,  and  accepted. 
On  the  sudden  death  of  the  latter,  in  1876,  Mr.  Dove  was  appointed 
to  fill  the  vacancy. 

DOWNING  FIELD  CLUB  was  organized  in"  March,  1896.  at 
a  meeting  at  Erie,  Pa.,  by  special  agents  of  the  Insurance  Company 
of  North  America  and  the  Philadelphia  Underwriters,  in  the  de- 
partment over  which  Manager  J.  F.  Downing  presides.  L.  J.  Bonar, 
of  Ohio,  is  president,  and  J.  M.  Richards,  of  Nebraska,  secretary. 
The  executive  committee  is  composed  of  L,  J.  Bonar,  J.  M.  Rich- 
ards, D,  W.  Barrows.  C.  H.  Turner,  George  C,  Main,  J.  C.  John- 
son, and  N.  R.  Davenport.  The  club  held  its  first  annual  meeting 
March  23,  1897,  and  celebrated  the  seventieth  birthday  of  Mr. 
Downing. 

DOWNING,  JEROME  F.,  manager  of  the  Western  department 
of  the  Insurance  Company  of  North  America,  and  of  the  Phila- 
delphia Underwriters'  with  headquarters  at  Erie,  Pa.,  was  born  at 
Enfield.  Mass.,  March  24,  1827.  He  was  reared  on  a  farm,  and 
reaching  manhood  entered  journalism  in  his  native  State,  and  sub- 
sequently was  editor-in-chief  of  the  Troy  (N.  Y.)  "  Daily  Post." 
Having  decided  to  abandon  journalism  tor  the  law,  he  became  prin- 
cipal of  the  high  school  in  Carlisle,  Pa.,  studying  law  while  occupy- 
ing that  position,  and  was  admitted  to  the  bar  of  (hat  place  in  iSsSp 
removing  the  same  year  to  Erie.    Here  he  acquired  a  lucrative  prac- 


yGoogIc 


Driggs,  Marshall  S.  181 

tice  and  was  district  attorney  of  the  county.  In  1864  he  was  offered 
the  Western  management  of  the  North  America,  which,  being  dis- 
incUned  to  give  up  his  profession,  he  accepted  with  hesitation,  and 
with  the  stipulation  that  the  headquarters  of  the  company  should  be 
at  Erie.  The  management  of  the  Pennsylvania  Fire  was  added  in 
1872.  The  connection  of  these  two  companies  in  the  West  under 
the  direction  of  Mr.  Downing  continued  until  January  1,  1895,  when 
the  Pennsylvania  Fire  withdrew  and  established  an  independent 
Western  department,  and  the  Philadelphia  Underwriters,  composed 
of  the  Insurance  Company  of  North  Ainerica  and  the  Fire  Associa- 
tion of  Philadelphia,  "  the  strongest  combine  of  the  kind  in  the 
world,"  took  the  place  of  the  Pennsylvania  Fire,  Mr,  Downing  is 
classed  with  the  greater  of  the  Western  underwriters.  He  has  lar^e 
business  interests  in  Western  Pennsylvania,  and  is  prominent  in 
public  affairs. 

DREWRY,  LUCIUS  DEMARIUS,  was  bom  at  Griffin,  Spald- 
ing County,  Ga.,  May  9,  1861.  His  father  was  a  Virginian,  and  on 
his  mother's  side  he  is  descended  from  General  Israel  Putnam  of 
the  Revolution.  He  was  educated  at  the  high  school  at  Griffin, 
and  at  the  age  of  seventeen  entered  the  fire  insurance  oflice  of  his 
uncie,  Israel  Putnam,  at  Atlanta.-  He  was  solicitor  in  Georgia  four 
years  for  the  Northwestern  Mutual  Life,  leaving  that  company  Oc- 
tober 1,  1887,  to  enter  the  service  of  the  Mutual  Benefit  Life.  In 
March.  1896,  he  was  called  to  the  home  oflice  of  the  company  at 
Newark,  to  look  after  the  company's  agency  business,  at  the  same 
lime  retaining  the  Tennessee,  Alabama,  and  Mississippi  general 
agency.  In  January,  1897,  he  was  appointed  superintendent  of 
agencies,  an  office  created  for  the  purpose  of  relieving  Vice-Presi- 
dent Pearson  o(  a  part  of  the  duties  of  his  department.  For  several 
years  Mr.  Drewry  was  a  member  of  the  executive  committee  of  the 
National  Association  of  Life  Underwriters,  and  at  the  annual  meet- 
ing of  189s  was  elected  secretary  of  the  association,  holding  the 
position  until  the  next  year,  when  he  decUned  a  re-election.  Pre- 
ferring agency  work,  he  resigned  the  superin tendency  of  agencies 
on  September  i,  1897.  and  was  made  State  agent  for  Ohio,  with 
offices  in  Cincinnati,  this  in  addition  to  the  agency  for  Tennessee, 
Alabama,  and  Mississippi,  which  he  had  retained  while  at  the  home 
office  of  his  company. 

DRIGGS.  MARSHALL  S.,  president  of  the  Williamsburg  City 
Fire  Insurance  Company  of  Brooklyn,  N.  Y.,  was  born  in  the  city 
of  New  York,  January  9,  1834.  He  was  educated  at  Redding  In- 
stitute, Connecticut,  and  entered  the  service  of  the  Williamsburgh 
City  as  policy  clerk  on  March  22.  1853.  He  resigned  the  assistant 
retaryship  in  1857  to  begin  the  business  of  warehouseman  on  his 
n  account.  He  was  elected  a  director  of  the  insurance  company 
in  186S  and  chairman  of  the  finance  company  in  1883,  and  succeeded 
his  father  on  his  death  in  August,  1889.  as  president.  He  is  a  mem- 
ber of  the  New  England  Society  and  the  Chamber  of  Commerce  of 
New  York,  a  director  in  the  First  National  Bank  of  Brooklyn,  N. 
v.,  and  a  member  of  the  Lawyers'  Club. 
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DROWNE,  HENRY  T..  late  president  of  the  National  Fire  In- 
surance Company  of  New  York.     [See  Death  Roll.] 

DRYDEN.  JOHN  F.,  president  of  the  Prudential  Insurance 
Company  of  America,  is  justly  entitled  to  rank  as  the  father  of  in- 
dustrial insurance  in  America.  Born  near  P'armington,  Me.,  August 
7,  1839,  he  removed  with  his  parents  to  Massachusetts  when  he  was 
in  his  seventh  year.  With  the  intention  of  following  the  legal  pro- 
fession he  entered  Yale  College,  but  before  fully  completing  his 
course  his  health  broke  down  and  he  was  obliged  to  leave  the  uni- 
versity. During  the  period  which  he  was  compelled  to  rest  he  be- 
came interested  in  the  subject  of  life  insurance,  and  read  with  avidity 
everything  he  could  find  relating  to  it.  From  the  field  of  theory  he 
entered  the  field  of  practice,  and  became  regularly  engaged  in  the 
life  insurance  business.  About  the  year  1865  his  attention  was  at- 
tracted by  a  report  made  by  Elizur  Wright  to  the  Massachusetts 
legislature  referring  to  industrial  insurance  as  it  was  then  oper- 
ated in  England.  Mr.  Wright  doubted  if  such  a  plan  could  be  suc- 
cessfully applied  and  operated  in  this  country.  Mr.  Dry  den 
thought  the  matter  out  and  became  convinced  to  the  contrary.  He 
made  an  exhaustive  study  of  the  whole  subject,  "  devoured,"  as  he 
said  himself,  every  scrap  of  literature  that  he  could-obtain  relating  to 
it.  Next  he  prepared  a  table  of  rates  and  matured  a  plan  which  he 
believed  could  be  applied  and  successfully  operated  in  America.  He 
went  to  Newark.  N.  J.,  in  1873.  and  there,  with  the  assistance  of 
citizens  of  that  place,  organized  a  friendly  society  .modeled  on  the 
English  plan,  meanwhile  having  obtained  from  the  New  Jersey  legis- 
lature an  act  authorizing  the  formation  of  a  company  such  as  he 
had  in  view.  The  friendly  society  was  merely  experimental.  It 
did  no  business  to  speak  of,  but  it  served  to  thoroughly  convince 
Mr.  Dryden  and  his  friends  of  the  complete  feasibility  of  his  plan. 
On  October  13.  187s,  the  Prudential  was  organi^.ed.  Its  history 
and  success  are  familiar  to  everyone. 

DUBUQUE  FIRE  AND  MARINE  INSURANCE  COM- 
PANY. Dubuque,  la.  Organized  1883;  capital,  $100,000.  Thos. 
Connolly,  president;  N,  J.  Schurp,  secretary. 


DUDLEY,  WALTER  W.,  late  United  States  branch  manager 
of  the  Manchester  Fire  Insurance  Company  of  England,  was  born 
at  Guilford,  Conn,,  and  removed  to  Wisconsin  at  an  early  age.  He 
was  engaged  in  the  fire  insurance  business  as  local  Bgent  at  La 
Crosse  in  1867.  and  afterward  served  successively  as  special  agent 
(or  the  St  Paul  Fire  and  Marine  and  the  German- American,  Mr. 
Dudley  remained  with  the  latter  company  eight  years,  when  he  went 
to  Dakota  and  conducted  a  banking  business.  Returning  to  Chi- 
cago after  three  years'  absence  he  was  made  the  assistant  manager 
of  the  Western  department  of  the  North  British  and  Mercantile; 
was  afterward  manager,  and  in  1890  was  appointed  United  States 
manager  of  the  Manchester.     He  resigned  in  March,  1897.  and  ac- 
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DUNCAN,  ALEXANDER,  general  manager  of  the  Scottish 
Union  and  National  (head  orticc  at  Edinhurgh),  is  a  Scotchman 
by  birth.  He  was  manager  of  the  Edinburgh  office  of  the  Alliance' 
Assurance  Company  for  a  number  of  years  and  resigned  to  accept  a 
position  at  Liverpool  of  sub-manager  of  the  Liverpool  and  London 
and  Globe,  which  position  he  held  fourteen  years.  In  1889  he  re- 
turned to  Edinburgh  to  become  manager  of  the  Scottish  Union 
and  National,  succeeding  Mr.  McCandlish. 

DUNLOP,  C.  D.,  manager  of  the  Western  department  of  the 
Pro  vide  nee -Washington  Insurance  Company,  with  headquarters  at 
Chicago,  was  born  in  Missouri,  and  entered  the  insurance  business 
in  1882.  He  represented  the  Traders  of  Chicago  and  afterward  the 
Commercial  Union  of  London,  as  special  agent  in  the  Western  field. 
He  was  appointed  to  his  present  position  in  1891. 

DURAND,  HENRY  S-.  general  adjuster  and  attorney  for  the 
Home  Insurance  Company  of  New  York  at  Chicago,  III.,  was  born 
at  Cheshire,  Conn..  February  13,  1817,  and  obtained  his  schooling  at 
Berlin,  in  the  same  Slate,  until  thirteen  years  old,  when  he  went  into 
a  store  at  Hartford  as  clerk.  Afterward  he  was  a  clerk  and  mer- 
chant until  i8s4-  He  removed  to  Racine,  Wis.,  in  the  autumn  of 
1843,  and  was  engaged  in  the  mercantile  and  insurance  business 
there  forty-seven  years.  He  has  been  connected  with  the  Home 
in  the  capacity  of  adjuster  and  attorney  thirty-seven  years,  and  has 
been  in  the  insurance  business  uninterruptedly  fifty-three  years. 
Mr.  Durand  has  attended  to  the  adjustment  and  settlement  of  up- 
ward of  fifty  thousand  insurance  claims  [or  losses  by  fire. 

DUTCHESS  COUNTY  MUTUAL  INSURANCE  COM- 
PANY, Poughkeepsie,  N.  Y.  Organized  1836.  L.  H.  Vail,  presi- 
dent; J.  J,  Graham,  secretary. 

DUTTON,  WILLIAM  J.,  vice-president  of  the  Fireman's  Fund 
Insurance  Company  and  president  of  the  Home  Mutual  Insurance 
Company  of  San  Francisco,  was  born  at  Bangor,  Me.,  January  23, 
1847.  His  father  was  one  of  the  pioneers  in  California,  an  incor- 
porator of  the  Fireman's  Fund,  and  served  for  some  years  as  its 
vice-president.  Mr.  Dullon  was  taken  from  the  office  of  the  North 
British  and  Mercantile  in  1867,  when  the  Fireman's  Fund  estab- 
lished its  marine  department,  and  appointed  marine  clerk.  In  1869 
he  was  appointed  marine  secretary,  and  in  1873  assistant  secretary, 
of  the  company.  On  the  retirement  of  Mr.  Dornin,  in  1880,  Mr. 
Button  was  appointed  secretary.  In  i8qo  he  was  elected  vice- 
president  and  manager,  and  in  addition  he  was,  in  1892,  elected  vice- 
president,  and  in  1896  president  of  the  Home  Mutual  Insurance 
Company  of  San  Francisco.  He  was  from  1893  to  1897  vice-presi- 
dent of  the  Board  of  Fire  Underwriters  of  the  Pacific,  and  chairman 
of  its  executive  committee.  He  is  also  an  expert  in  marine  under- 
writing, and  has  been  president  of  the  San  Francisco  Board  of 
Marine  Underwriters,  and  chairman  of  its  adjustment  committee 
since  1888,  and  a  member  of  said  committee  since  1875. 
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DUVAL.  W.  S„  was  born  at  Middlciown,  Conn,,  in  1847.  and 
was  educated  at  the  School  of  Mines  of  Columbia  College.  New 
York,  He  went  to  California  in  1868,  and  was  engaged  in  practical 
mining  many  years.  In  1885  he  became  an  employe  of  the  Pacific 
Insurance  Union,  serving  as  surveyor  in  different  places  within  its 
jurisdiction.  In  1890  he  was  appointed  general  manager.  This 
position  he  resigned  in  August,  1893,  to  accept  the  Pacific  Coast 
managership  of  the  Continental.  On  the  removal  of  the  Conti- 
nental Pacific  Coast  branch  office  to  Chicago  in  189S,  he  organized 
the  Alameda  County  Board  of  Fire  Underwriters,  taking  its  manage- 
ment, entering  the  service  of  the  Board  of  Fire  Underwriters  of  the 
Pacific  as  surveyor  upon  its  assuming  jurisdiction  over  the  entire 


EAGLE  FIRE  COMPANY,  New  York  city.  Organized  i860; 
capital,  $300,000,    A.  J,  Clinton,  president;  T.  J,  Gaines,  secretary. 

EASTERN  INSURANCE  COMPANY  of  New  York,  Or- 
ganized 1896;  capital,  $200,000.  Vernon  C.  Brown,  president;  James 
Marshall,  secretary. 

EASTERN  NEW  YORK,  LIFE  UNDERWRITERS'  ASSO- 
CIATION OF.  [See  Life  Underwriters'  Association  of  Eastern 
New  York,] 

EASTERN   UNION,     [See   Fire   Underwriters'   Union,] 

EATON,  HENRY  W„  resident  manager  in  New  York  of  the 
Liverpool  and  London  and  Globe  Insurance  Company,  is  a  native 
of  London,  England,  and  entered  the  service  of  that  company  in 
1866,  He  represented  it  at  Bristol,  England,  in  1876,  and  came  to 
New  York  in  1878  as  assistant  manager  of  the  New  York  branch 
under  Mr.  Pulsford,  Upon  the  retirement  of  that  gentleman,  in 
1887,  he  became  resident  manager.  Mr.  Eaton  is  an  associate  mem- 
ber of  the  Institute_of  Actuaries  of  England. 

EDDY,  HENRY  CLAY,  resident  secretary  of  the  Western  de- 
partment of  the  Commercial  Union  of  London,  is  a  native  of  Provi- 
dence, R.  I.,  where  he  was  born  May  9.  1848.  He  received  his 
higher  education  at  the  Highland  Military  Academy  at  Worcester, 
Mass,  When  sixteen  years  old  he  entered  the  office  oi  a  local  in- 
surance agency  at  Providence,  from  which  in  1867  he  transferred  his 
services  to  the  Home  Insurance  Company  of  New  York  as  a  clerk. 
Following  this,  in  1871,  Mr,  Eddy  became  special  agent  for  the 
German -American  and  Phenix  of  New  York,  and  in  1883  he  ac- 
cepted the  post  at  Chicago  which  he  now  occupies,  Mr.  Eddy  was 
president  of  the  Fire  Underwriters'  Association  of  the  Northwest 
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EDWARDS,  GEORGE  B.,  vice-president  ot  the  Germania  Fire 
Insurance  Company  of  New  York,  was  born  in  the  United  States 
and  educated  partly  in  Germany  and  England.  After  eight  years' 
business  education  in  a  New  York,  China,  and  South  American  im- 
porting house,  Mr.  Edwards  entered,  in  1874,  the  employ  of  the 
Germania  Fire  Insurance  Company  as  a  clerk,  and  gradually  ad- 
vanced to  the  position  of  special  agent  in  the  Eastern  field.  After 
seventeen  years'  experience  in  the  field  he  was  promoted,  in  April, 
1892,  lo  the  second  vice -presidency,  and  in  i8g7,  to  the  vice-presi- 
dency of  the  company. 

EDWARDS,  JOHN  G.,  insurance  journaHst  and  publisher  of 
the  Coast  Review,  of  San  Francisco,  was  born  in  Boone  County, 
Indiana,  January  25,  1846,  and  raised  on  a  farm.  In  1862,  at  the  age 
of  sixteen,  he  enlisted  in  Company  D  of  the  Seventy -second  Regi- 
ment of  Indiana  Volunteers,  and  served  under  General  Sherman 
until  the  close  of  the  war.  Returning  to  his  home  in  Boone  County 
he  took  a  five-months  course  of  education  in  a  country  school,  and 
entered  public  life  as  a  deputy  sheriff  for  the  county.  In  1870  he 
was  a  general  agent  of  the  Piedmont  and  Arhngton  Life  of  Virginia, 
and  the  following  year  he  struck  out  for  the  Pacific  Coast,  and 
on  September  15  started  the  Coast  Review,  of  which  he  has  since 
been  proprietor  and  publisher.  Mr.  Edwards  has  been  president 
of  the  Athenian  Club  of  Oakland,  and  the  Pacific  Coast  Field  Trials 
Club  of  San  Francisco. 

EDWARDS,  LEMUEL  BLUFORD,  Pacific  Coast  manager, 
is  a  native  of  Indiana,  where  he  was  born  December  17,  1843.  He 
served  as  a  private  soldier  three  years  in  the  civil  war,  and  at  the 
early  age  of  23  years  was  sheriff  of  Boone  County,  Ind.,  his  term 
covering  three  years.  Afterwards  he  went  into  the  insurance  busi- 
ness, and  was  a  local  fire  insurance  agent  eight  years,  and  a  general 
agent  of  a  life  insurance  company  four  years.  For  thirteen  years 
he  was  on  the  road  as  a  special  agent,  general  agent,  and  superin- 
tendent of  agencies  of  fire  insurance  companies.  He  is  now  the 
Pacific  Coast  manager  of  the  American  Fire  of  Newark,  Caledon- 
ian of  Edinburgh,  and  Manchester  Fire,  Mr.  Edwards  was  a  mem- 
ber of  the  California  legislature  in   1881-82. 

EGLESTON,  THOMAS,  general  agent  of  the  Hartford  Fire 
Insurance  Company  at  Atlanta,  was  born  at  Charleston,  S.  C, 
January  14,  1856,  educated  at  private  schools  at  that  city,  and  re- 
moved to  Atlanta,  Ga,,  in  1872,  entering  the  fire  insurance  agency 
ofiice  of  James  H.  Low  &  Co.  In  1875-76  lie  was  superintendent 
of  agencies  for  this  firm.  He  was  appointed  local  agent  at  Atlanta 
for  the  Hartford  Fire  in  1877,  special  agent  and  adjuster  in  1883,  and 
general  agent  for  Virginia.  North  Carolina.  South  Carolina, 
Georgia,  Florida,  Alabam_a,  Mississippi,  and  Louisiana  in  1885.  Mr. 
Eggleston  is  also  a  member  of  the  Atlanta  firm  of  Perdue  &  Egles- 
ton,  managers  for  the  Equitable  Life  Assurance  Society  for  the 
Stale  of  Georgia.  From  1884  to  1894  he  was  a  member  of  the 
■'   :  committee  of  the  South  Eastern  Tariff  Association,    In 
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the  latter  year  he  was  elected  president  of  the  association,  and  de- 
dined  a  re-election  in  1896. 

ELDRIDGE,  GEORGE  DYRE,  insurance  journalist  and  pres- 
ident of  the  Massachusetts  National  Life  Association,  and  third 
vice-president  and  actuary  of  the  Mutual  Reserve  Fund  Life  Asso- 
ciation, was  born  at  Mattapotsett,  Mass.,  August  22,  1848,  from  a 
New  England  colonial  ancestry.  He  had  a  common  school  and 
partial  college  education,  and  went  into  insurance  jouTnalism  in 
Cincinnati  in  1869  as  editor  of  the  Insurance  Ckronick,  which  con- 
nection he  continued  until  he  joined  the  Index  in  i8?3,  and  removed 
with  it  to  Boston,  where  its  name  was  changed  to  the  Standard. 
Mr.  Eldridge  established  in  Boston  in  1883  the  Guardian,  a  monthly 
journal  devoted  to  the  interests  of  assessment  and  natural  premium 
life  insurance.  He  has  published  and  edited  it  to  the  present  time. 
In  1886  he  removed  to  Washington  to  take  charge  of  the  National 
Lite-Maturity  Insurance  Company,  as  secretary  and  general  man- 
ager. In  May,  lfe4,  he  resigned  these  positions  (retaining,  how- 
ever, his  place  on  the  board  of  directors)  and  connected  himself  with 
the  Mutual  Reserve  Fund  Life,  of  which  he  is  now  third  vice-presi- 
dent and  actuary.  He  is  active  in  all  meetings  of  the  Mutual  IJfe 
and  Accident  Underwriters'  National  Association,  and  was  chair- 
nian  of  the  executive  committee  from  1888  to  1896,  both  inclusive. 
In  the  latter  year  he  declined  a  re-election.  While  a  resident  of 
Massachusetts  Mr.  Eldridge  was  a  member  of  the  Newton  city 
council  and  of  the  State  legislature. 

[See  Under- 


ELGIN  NATIONAL  INSURANCE  COMPANY  of  Elgin, 
III.,  was  organized  in  August,  1897,  to  do  a  fire  insurance  business, 
with  $100,000  authorized  capital.  An  old  charter  of  1865,  granted  to 
the  Federal  Union  Insurance  Company,  of  Sycamore,  III.,  many 
years  dead,  was  used. 

ELLERBE,  CHRISTOPHER  P.,  president  of  the  Union  Cas- 
ualty and  Surety  Company  of  St.  Louis,  is  a  descendant  of  a  well- 
known  South  Carolina  family,  and  was  bom  in  Dallas  County,  Ala- 
bama, March  I,  1845.  His  education,  interrupted  by  some  years' 
service  in  the  Confederate  army  during  the  civil  war,  was  at  private 
schools,  the  University  of  Alabama,  and  the  University  of  Vir- 
ginia. He  studied  law  at  the  last-named  institution,  graduating 
in  186S  with  ihe  degree  of  B.L,  The  same  year  he  removed  to  St. 
Louis,  Mo.,  and  began  the  practice  of  law.  He  was  attorney  for 
the  Sf.  Louis  Board  of  Police  Commissioners  from  1873  to  1877; 
attorney  for  the  Missouri  insurance  department  from  1881  to  1889; 
member  of  the  General  Assembly  of  Missouri  and  chairman  of  the 
House  Committee  on  Insurance,  1883.  and  superintendent  of  the 
State  insurance  department  from  March,  1889,  to  April,  i8c»3-  At 
the  expiration  of  his  term  as  superintendent  Colonel  Ellerbe  in- 
terested himself  in  the  organization  of  the  Union  Casualty  and 
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ELLIS,  GEORGE,  secretary  and  actuary  of  the  Travelers  In- 
surance Company  of  Hartford,  was  born  in  that  city  in  September, 
1843.  He  entered  the  navy  in  1861,  and  served  as  assistant  engineer 
through  the  remainder  of  the  civil  war,  and  from  1868  to  1872  he 
engaged  in  railroad  civil  engineering  in  the  Northw/estern  States. 
He  was  appointed  actuary  of  the  Travelers  in  June,  1874,  and  was 
elected  director  and  secretary  January,  1897. 

ELLIS,  WILLIAM  A.,  general  manager  of  the  Merchants  Life 
Association  of  the  United  Stales,  having  its  headquarters  at  SL 
Louis,  Mo.,  is  a  native  of  Nashville,  Tenn.,  where  he  was  born  Sep- 
tember 28,  1842.  He  was  graduated  at  the  Cumberland  University, 
I-ebanon,  Tenn.,  in  i860,  and  served  in  the  Confederate  army  during 
the  civil  war.  After  being  engaged  in  the  commission  and  banking 
business  in  New  York  and  Chicago,  he  removed  to  St.  Louis  in 
1889,  and  having  previously  given  much  time  to  a  study  of  the  fun- 
damental principles  of  life  insurance  he  established  the  Merchants 
Life  Association  in  thai  city  the  following  year. 

ELLISON,  EUGENE  L.,  vice-president  of  the  Insurance  Com- 
pany of  North  America,  was  born  in  the  State  of  Delaware  in  184S, 
and  was  educated  in  the  public  schools  and  academy  at  Newark, 
Dei.  Previous  to  his  connection  with  his  present  company  he  was 
clerk  in  mercantile  and  banking  houses,  general  agent  of  the  Enter- 
prise Insurance  Company  of  Philadelphia,  and  assistant  manager  of 
the  Philadelphia  clearing  house, 

EMPIRE  CITY  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1850;  capital,  $200,000.  Lindley  Murray,  Jr., 
president;  D.  J.  Burtis,  secretary. 

EMPLOYERS'  LIABILITY  ASSURANCE  CORPORA- 
TION, LTD..  of  London,  England.  Incorporated  October,  1880, 
with  an  authorized  capital  of  $5,000,000,  Subscribed  capital,  $3.- 
7SO,000;  paid  up,  $500,000,  which  in  i8g2  was  increased  to  $750,000. 
Its  present  total  available  resources  amount  to  $5,297,155-  Its  char- 
ter covers  the  transaction  of  all  classes  of  accident,  liability,  and 
fidelity  insurance.  The  corporation  was  organized  immediately  fol- 
lowing the  enactment  of  the  famous  Employers'  Liability  Act  in 
England  in  1880,  and  is  acknowledged  to  be  the  pioneer  in  liability 
insurance  in  the  world.  The  officers  of  the  company  are;  Lord 
Claude  Hamilton,  chairman;  Henry  Chapman,  deputy  chairman; 
S.  Stanley  Brown,  general  manager  and  secretary.  General  office 
of  the  company,  84  and  85  King  William  street,  London,  E.  C. 
Branch  agencies  are  maintained  in  Holland,  Sweden,  the  South 
African  Republic,  New  South  Wales,  South  Australia,  Canada,  and 
in  the  United  Slates,  where  business  was  commenced  in  July,  1886, 
and  at  the  present  time  it  has  a  thoroughly  established  system  of 
agencies  in  nearly  every  State  in  the  Union.  The  United  States 
branch  officials  are:    William  A.  French,  Hon.  John  Lowell,  and 
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Frank  G.  Webster,  trustees;  Chauncey  M.   Depew,  William    Allen 

Butler,  Jr.,  and  Samuel  Sloan,  advisory  board;  W.  A.  French,  Henry 
M.  Rogers,  and  W.  E.  Stowe,  executive  committee;  George  Mun- 
roe  Endicott,  manager  and  attorney' United  States  branch,  71  Kifby 
street,  Boston,  Mass.  A  deposit  of  $929,313  is  at  present  main- 
tained in  various  State  insurance  departments  and  in  the  hands  of 
the  United  States  trustees  for  the  benefit  and  protection  of  its  policy- 
holders. The  annual  premium  income  of  the  United  States  branch 
aggregates  $1,100,000.  The  prudent  management  of  the  corpora- 
tion has  established  for  it  an  enviable  reputation  as  being  financial'^ 
provident  and  conservative,  and  yet  liberal,  in  all  its  dealings  with 
the  public. 

EMPI.0Y!:KS'  liability  insurance.  This  cla.ss  of 
insurance,  which  originated  in  Great  Britain,  was  first  written  in  the 
United  Slates  in  1886  as  a  regular  business  by  the  Employers' 
Liability  Assurance  Corporation  of  London.  In  its  primary  form 
it  is  the  insurance  of  employers  against  liability  for  injuries  hap- 
pening to  their  employes  while  actually  engaged  in  their  service. 
The  largest  risks  written  are  railroad  corporations  and  manufac- 
tories. Employers'  liability  insurance  has  largely  grown  in  volume 
in  the  United  Slates  in  the  past  five  years,  and  there  are  now  more 
than  ten  companies  transacting  the  business.  In  March,  1896,  most 
of  these  companies  held  a  conference  and  established  a  bureau  of 
statistics  and  arbitration  at  New  York  on  April  r,  appointing  Stew- 
art Marks,  secretary  of  the  Standard  Life  and  Accident  Insurance 
Company,  of  Detroit,  to  be  manager.  The  companies  also  en- 
couraged the  formation  of  local  boards  of  liability  underwriters, 
and  these  were  established  in  New  York,  Boston,  Philadelphia, 
Chicago,  St  Louis,  and  other  large  cities.  A  conference  of  com- 
panies at  New  York,  December,  1896,  and  again  in  October,  1897, 
corrected  and  harmonized  ratings.  The  schedule  of  classifications 
embraced  nearly  one  thousand  different  kinds  of  risks.  Ratings 
;  classes  of  risks;  Employers'  liability  direct, 
o  persons  other  than  employes,  and  accident  in- 
:mployes  who  are  injured  in  the  service.  A 
,  compiled  by  Manager  Marks,  superceding 
1  issued,  and  went  into  effect  October  25,  1897. 

ENDICOTT.  GEORGE  MUNROE.  United  States  branch  man- 
ager and  attorney  of  the  Employers'  Liability  Assurance  Corporation 
of  London,  England,  is  a  native  of  the  city  of  New  York,  where  he 
was  born  June  20,  1845,  He  received  a  public  school  education  and 
afterward  entered  the  marine  insurance  business,  in  which  he  re- 
mained twenty-five  years,  representing  English  companies.  He  in- 
troduced employers'  liability  insurance  in  the  United  States,  and 
from  July,  1886.  has  been  the  manager  for  the  Employers'  Liability 
Assurance  Corporation  in  this  country. 

ENDOWMENT  INSURANCE.  Endowment  insurance  is 
almost  unknown  in  the  United  States,  except  as  coupled  with  lite 
insurance,  policies  being  made  payable  at  a  certain  time,  or  at  death, 
if  that  occurs  before  the  expiration  of  the  endowment  period.     In 
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the  business  of  companies  reporting  to  the  New  York  department, 
about  one-fourth  of  the  amount  insured  is  combined  life  and  endow- 
ment, and  three-fourths  is  classed  as  "whole  hfe."  In  England 
pure  endowments  have  been  written  to  a  considerable  extent,  and 
for  a  long  time,  mainly  as  provision  for  children. 


ENGLISH-AMERICAN  UNDERWRITERS.  This  title  was 
adopted  by  the  London  and  Lancashire  of  Liverpool,  and  its  tender, 
the  Norwalk  Fire,  of  Norwalk,  Conn.,  in  January,,  1897,  in  writing 
a  ioint  policy  in  all  the  principal  cities  of  the  United  States.  The 
department  managers  of  the  London  and  Lancashire  have  super- 
vision of  the  business  of  the  new  organization. 

ENGLISH,  JOEL  L.,  secretary  of  the  Aetna  Life  Insurance 
Company,  is  a  native  of  Woodstock,  Vt.  In  1867  he  entered  the 
Hartford  office  of  the  Aetna  Life  as  clerk,  and  his  entire  business 
life  has  been  passed  there.  He  was  appointed  secretary  in  February, 
1872. 

ENTERPRISE  MUTUAL  FIRE  INSURANCE  COM- 
PANY, Providence,  R,  I.  Organized  1873.  Thomas  J.  Borden, 
president  and  treasurer;  Theo.  P.   Bogert,  secretary. 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Providence,  R,  I,  Organized  1859;  capital,  $300,000.  F. 
W.   Arnold,  president;  J.   E.   Tillinghast,   secretary. 

EQUITABLE  FIRE  INSURANCE  COMPANY.  Charleston, 
S.  C.  Organized  1895;  capital,  $117,800.  James  F.  Redding,  pres- 
ident; William  G.  Mazyck,  secretary. 

EQUITABLE  INDUSTRIAL  INSURANCE  COMPANY: 
Washington,  D.  C.  Organized  1885;  capital,  $61,950.  John  C. 
Parker,  president:  Allen   C.   Clark,  secretary. 

EQUITABLE  LIFE  ASSURANCE  SOCIETY,  THE,  of  the 
United  Slates.  Organiied  1859.  The  incorporators  of  the  society, 
forming  its  original  board  of  directors,  determined  that  it  should  be 
a  mutual  company;  that  is  to  say,  that  its  affairs  should  be  con- 
ducted for  the  benefit  of  policy-holders,  and  that  the  surplus  should 
be  accumulated  for  their  exclusive  protection  and  emolument.  The 
society,  was.  therefore,  organized  under  the  insurance  law  of  the 
State  of  New  York,  as  amended  in  1853.  with  the  following  distinct 
provision  in  its  charter:  "  The  insurance  business  of  this  com- 
pany shall  be  conducted  upon  the  mutual  plan."  The  affairs  of  the 
society  are  conducted  by  a  corps  of  executive  officers  and  a  board  of 
fifty-two  directors.  This  board  is  divided  into  (i)  a  committee  on 
finance;  {2)  a  committee  on  securities  and  investments;  {3)  a  com- 
:e;  {4)  a  committee  on  agencies;  (5)  a 
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Items  from  ihe  38th  annual  statement  of  the  Equitable  Life  As- 
surance Society  of  the  United  States,  December  31,  1897; 
Assurance  in  ior«,  .  .  tgsi.iSs.SjJ.ou 

Assets, z36.876,3o8,<»1 

Surplus,  ai  4  per  cent so.5«,i74.84 

(jurplus.  at  3  per  eenl.,      .           .           ...    19.014,300.00 
Incsme,       ,.■,,, 48,572.2*9,53 


Increase  in  assurance  in  force,     .  .  .    36,063.767.00 

Increase    in   income',  ....      3.'s6i|aii.iS 

Surplus   earned,       .....      9,609.891.95 

Directors — Henry  B.  Hyde.  Louis  Fitzgerald,  Chauncey  M. 
Depew,  Wm.  A.  Wheelock,  Marcellus  Hartley,  H.  M.  Alexander, 
Cornelius  N.  Bliss,  Henry  G.  Marquand,  Charles  S.  Smith,  John 
Sloane,  Thos.  D.  Jordan,  David  H.  Moffat,  Horace  J.  Fairchild, 
John  Jacob  Aslor,  T.  Jefferson  Coolidge,  Frank  Thomson,  Marvin 
Hughilt,  George  J.  Gould,  Samuel  M.  Inman.  Sir  W.  C.  Van  Home, 
Gage  E.  Tarbell,  Charles  B.  Alexander,  ICdward  W.  Lambert,  John 
J.  McCook,  Wm.  Alexander,  Joseph  T.  Low,  John  A.  Stewart, 
Jacob  H.  Schiff,  Robert  T.  Lincoln,  Levi'  P.  Morton,  A.  Van  Sant- 
voord,  Daniel  Lord,  James  H.  Hyde,  William  A,  Tower,  MelviHe 
E.  Ingalls,  John  E.  Scarlcs,  A.  Van  Bergen,  T.  De  Wilt  Cuyler, 
Thomas  S.  Young,  James  W.  Alexander,  August  Belmont,  Thomas 
T.  Eckert,  James  H.  Dunham,  Sidney  D.  Ripley,  George  W,  Carle- 
ton,  George  W.  Phillips,  Henry  S,  Terbell,  Brayton  Ives,  E. 
Boudinot  Colt,  Alanson  Trask,  J.  F.  De  Navarro. 

Officers  —  Henry  B.  Hyde,  president;  James  W,  Alexander,  vice- 
president;  Louis  Fitzgerald,  second  vice-president;  Gage  E.  Tar- 
bell, third  vice-president,  George  T.  Wilson,  fourth  vice-president; 
Thomas  D.  Jordan,  comptroller;  William  Alexander,  secretary;  Sid- 
ney D.  Ripley,  treasurer;  James  B,  Loring,  registrar;  William  H. 
Mclntyre,  assistant  secretary;  Edward  W.  Lambert,  medical  direc- 
tor; Edward  Curtis,  medical  director. 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA, 
Des  Moines,  la.  Organized  1867;  capital,  $100,000.  F.  M.  Huhbell, 
president;  Cyrus  Kirk,  vice-president;  J.  C.  Cummins,  secretary. 

EQUITABLE  MARINE  INSURANCE  COMPANY. 
Provincetown,  Mass.  Organized  1845 ;  capital,  $50,000.  L.  N, 
Paine,  president;  L.  Nickerson,  secretary. 

ERIE  FIRE  INSURANCE  COMPANY,  of  Buffalo,  N.  Y.. 
was  organized  in  1874  from  the  Erie  County  Mutual  Insurance 
Company.  The  capital  is  $200,000,  the  president  being  Mathias 
Rohr,  and  the  secretary  Joseph  M,  Kerli. 

EUREKA  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Cincinnati,  Ohio.  Organized  1864;  capital,  $100,000.  F.  A. 
Rothier,  president;  A.  Benus,  secretary. 
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EVANS,  HENRY,  vice-president  of  the  Continental  In;.... 
Company  of  New  York,  was  born  at  Houston,  Tex.,  April  14,  I 
Some  time  after  the  close  of  the  war  he  went  to  New  York,  where 
he  was  educated,  finally  leaving  Colurahia  College  School  of  Mines 
to  enter  the  service  of  the  Continental  in  March,  1878,  as  a  junior 
clerk.  In  January.  j88o,-he  left  the  company  to  learn  the  other  side 
of  the  fire  insurance  business  in  (he  city  brokerage  office  of  T.  B, 
Nutting,  Jr.  President  Hope  recalled  him  10  the  Continental  in 
October,  and  for  several  years  he  worked  at  most  of  the  dfsks  tn 
the  office  connected  with  the  agency  department.  He  succeeded 
the  late  Mr.  Townsend  as  secretary  of  the  agency  department  May 
10.  1888;  was  elected  second  vice-president,  retaining  the  agency 
department  secretaryship  in  1880,  and  vice-president  January  14. 
i8g2.  Since  Mr.  Evans  has  been  an  officer  of  the  company  he  has 
done  a  great  deal  of  field  work  for  it  all  over  the  United  States. 

EXCESS  POLICY.  A  class  of  policies  written  to  cover  prop- 
erty in  excess  of  other  insurance.  The^  do  not  apply  until  specific 
insurance  is  enhausled.  Usually  it  is  stipulated  that  a  certain 
amount  of  specific  insurance  shall  be  carried,  the  rates  for  excess  in- 
surance being  lower  than  the  specific  rate. 

EXPECTATION  OF  LIFE,  As  em 
insurance,  it  is  the  mean  number  of  fittitr 
at  any  specified  age  may  he  expected  tc 


FACKLER,  DAVID  PARKS,  actuary,  was  born  in  Virginia 
April  4,  1841,  and  is  a  great-grandson  of  a  Revolutionary  officer  of 
that  surname.  He  completed  his  collegiate  career  in  1859,  taking 
the  gold  medal  for  mathematics,  and  entered  the  office  of  the 
Mutual  Life,  where  he  remained  until  1865,  when  he  resigned,  to 
become  consulting  actuary  for  a  number  of  companies.  He  sug- 
gested the  principle  on  which  the  contribution  dividend  plan  was 
based,  and  aided  Mr,  Sheppard  Romans  in  its  application.  He 
was  one  oi  the  organizers  of  the  Actuarial  Society  of  America  and 
its  president  from  i8gi  to  1893-  Mr,  Fackler  has  written  much  on 
insurance  subjects,  and  is  a  frequent  contributor  to  the  periodical 
press.  He  has  done  business  solely  as  an  independent  actuary, 
with  separate  office  and  clerks,  for  over  thirty  years,  and  on  several 
critical  occasions  has  been  asked  to  give  opinions  for  publication. 
Many  actuaries  of  companies  have  graduated  from  his  office. 
He  has  had  several  offers  of  positions  in  the  oldest  companies,  but 
has  thus  far  preferred  to  remain  independent, 

FACTORS  AND  TRADERS  MUTUAL  INSURANCE 
COMPANY.  Mobile,  Ala.  Organized  1870;  capital.  $150,000, 
William  H.  Ross,  president;  Joseph  F.  Mitchell,  secretary. 
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FACTORS  FIRE  INSURANCE  COMPANY",  Memphis, 
Tenn.  Organized  rSSa;  capital.  $100,000.  N.  Fontaine,  president; 
J.  E.  Beasley,  secretary. 

FACTORY  ASSOCIATION  (MUTUAL).  [See  Associated 
Factory  Mutuals.] 

FACTORY  INSURANCE  ASSOCIATION.  This  organiza- 
tion in  the  Eastern,  Middle,  and  Southeastern  Stales  is  composed 
of  the  following  companies;  Aetna.  Commercial  Union  of  London, 
Continental,  Fire  Association  of  Philadelphia.  Firemen's  Fund  of 
San  Francisco,  German- American  of  New  York,  Germania  Fire  of 
New  York,  Hanover  Fire,  Home  of  New  York,  Insurance  Com- 
pany of  North  America,  Lancashire,  Liverpool  and  London  and 
Globe,  London  Assurance  Corporation,  London  and  Lancashire, 
Merchants  of  Newark,  National  Fire  of  Hartford,  North  British 
and  Mercantile,  Northern,  Norwich  Union,  Phenix  of  Brooklyn, 
Phoenix  of  London,  Phoenix  of  Hartford,  Providence- Washing- 
ton, Queen  of  New  York,  Royal,  Scottish  Union  and  Nationaf, 
Springfield  Fire  and  Marine,  Sun  of  England,  and  Western  of 
Toronto.  George  P.  Sheldon  of  the  Phenix  is  president;  J.  H- 
Milchell  of  the  Phoenix  of  Hartford  is  vice-president;  and  E.  O. 
Weeks  of  the  Aetna  Insurance  Company  is  secretary.  The  mana- 
ger is  Charles  G-  Smith,  with  headquarters  at  Hartford,  Conn. 

FACTORY  INSURANCE  ASSOCIATION,  WESTERN. 
[See  Western   Factory   Insurance   Association.) 

FAILURES  OF  FIRE  INSURANCE  COMPANIES  IN  1897. 
[See  Reinsured  and  Failed  Fire   Insurance  Companies.] 

FALL  RIVER  MANUFACTURERS'  MUTUAL  INSUR- 
ANCE COMPANY,  Fall  River,  Mass,  Organized  1870-  Thomas 
J.  Borden,  president  and  treasurer;  Charles  S.  Waring,   secretary. 

FANCHER,  FREDERICK  B.,  insurance  commissioner  of 
North  Dakota,  was  born  at  Medina,  Orleans  County,  N.  Y.,  April 
2,  1852,  and  was  educated  principally  at  the  Michigan  State  Normal 
School.  His  early  vocation  was  fire  underwriting,' and  he  removed 
to  North  Dakota  in  1881,  where  he  farmed  several  thousand  acres 
and  managed  the  Alliance  Hail  Association,  of  which  he  was  presi- 
dent. He  was  also  for  some  years  manager  of  the  Jamestown, 
N,  Dak.,  Electric  Light  Company,  and  was  president  of  the  North 
Dakota  Hospital  for  the  Insane  six  years.  Mr.  Fancher  presided 
over  the  State  constitutional  convention  of  1889,  He  was  elected 
State  insurance  commissioner  in  1894,  and  again  in  1896  to  serve 
from  January,  1897,  to  January,  i8gg. 

FARMERS  AND  MECHANICS  FIRE  INSURANCE  COM-    ■ 
PANV,  of  Alexandria,  Va.,  was  placed  in  the  hands  of  a  receiver 
in    1895.     Not   yet   settled.     Indebtedness   very   large;   assets   very 

FARMERS  AND  MERCHANTS  INSURANCE  COM- 
PANY, Lincoln.  Neb.  Organized  1885;  capital,  $100,000.  D.  E. 
Thompson,  president;  C.  D.  Mullen,  secretary. 
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FARMERS  INSURANCE  COMPANY,  Cedar  Rapids,  la. 
Organized  i860;  capital,  $100,000.    J.  H.  Smith,  president;  J.  B. 

Henderson,  secretary. 

FARRAGUT  FIRE  INSURANCE  COMPANY.  New  York 
city.  Organized  1872;  capital,  $200,000.  J.  E.  Leffingwell,  presi- 
dent; S.  Darbee,  secretary. 

FAYMONVILLE,  BERNARD,  second  vice-president  and  sec- 
retary o(  the  Fireman's  Fund  Insurance  Company  of  San  Francisco, 
was  born  in  a  suburb  of  Cliicago,  111.,  and  passed  his  early  years 
on  an  Illinois  farm.  He  went  into  a  real  estate  and  insurance  office 
in  Chicago  in  1874,  and  in  1877  migrated  to  California,  settling  at 
Fresno,  where  he  secured  the  local  agency  of  forty-three  insurance 
companies.  He  was  appointed  a  special  agent  by  the  Fireman's 
Fund  in  1881,  assistant  secretary  in  1887.  lis  secretary  in  i8go,  and 
its  second  vice-president  in  1893. 

FERGUSON,  CHARLES  H.,  general  agent  of  the  Mutual  Life 
Insurance  Company  of  New  York  for  Ilhnois,  was  born  at  Oswego, 
N.  Y,,  in  1846.  When  a  young  man,  in  1870,  he  entered  the  service 
of  the  Mutual  Life  as  a  solicitor.  In  June,  1876,  he  was  appointed 
cashier  of  the  company's  Chicago  office,  in  1883  he  became  Chicago 
local  agent,  and  in  18S7  general  agent  for  Illinois.  Mr.  Ferguson 
was  a  member  of  the  committee  which  framed  the  constitution  and 
by-laws  of  the  National  Life  Underwriters'  Association,  and  was 
president  of  the  association  for  the  term  of  1893-94.  In  the  past 
two  years  he  has  been  chairman  of  the  ways  and  means  committee 
of  the  National  Executive  Committee.  He  has  also  served  as  presi- 
dent of  the  Chicago  Life  Underwriters'  Association,  and  upon  its 


FERRY,  DEXTER  M.,  president  of  the  Standard  Life  and 
Accident  Insurance  Company,  of  Detroit,  was  born  at  Lowville, 
Lewis  County,  N,  Y,.  in  i8.i,l-  He  was  a  farmer's  boy  until  in  1853 
he  went  to  Detroit  and  found  employment  in  a  book  store.  In  1856 
he  entered  the  seed  business  in  the  same  city  as  a  junior  partner, 
and  is  now  its  head,  the  company  being  one  of  the  largest  of  its 
kind  in  the  world.  He  was  one  of  the  founders  of  the  Standard  in 
1884,  and  has  been  its  president  from  the  beginnine,  and  is  also  vice- 
president  of  the  Michigan  Fire  and  Marine  Insurance  Company. 

FIDELITY  AND  CASUALTY  COMPANY  OF  NEW 
YORK,  THE.  was  organized  in  1876.  with  a  capital  of  $100,000. 
since  increased  to  $2so,ooa  The  charter  permits  fidelity,  plate 
glass,  steam  boiler,  and  accident  insurance,  and  the  insurance  of 
"any  contingent  event  whatever,  hfe.  fire,  and  marine  risks  ex- 
cepted, which  may  be  the  subject  of  legitimate  insurance."  The 
f>usiness  of  the  company  up  to  1888  was  confined  to  the  spepified 
departments,  but  in  1888  it  entered  upon  the  busineiss  of  employers' 
liability.  The  company  thus  occupies  a  novel  position  in  insurance. 
both  on  account  of  the  breadth  of  its  charter  and  the  variety  and 
ecope  of  the  insurance  undertaken.     The   following  table   of  pre- 
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The  company  in  June,  1897,  reinsured  all  the  business  of  the 
New  England  Burglary  Insurance  Company  west  of  the  Allegha- 
nies.  and  when  thai  company  decided,  in  November,  i8g7,  to  retire 
wholly  from  the  field,  a  contract  was  made  to  reinsure  the  remainder 
of  the  business  in  the  Fidelity  and  Casualty,  but  a  Massachusetts 
law  prevented  the  reinsurance  of  the  business  in  that  State. 

Each  branch  of  the  business  is  under  the  immediate  direction  of 
3  superintendent,  and  the  accounts  of  each  branch  or  department 
are  separately  kept  and  stated,  the  object  being  to  supervise  and 
control  each  department  as  carefully  as  i(  the  company  had  no  other 
department,  and  to  make  each  department  entirely  s el f-sup porting. 

No  policy  is  issued  covering  .more  than  c       ■     "■• 

great  success  of  the  company  is  believed 
observance  of  this  system,  and  to 
management  generally. 

The  present  officers  of  the  company     ._...„ 
president;   Robert  J.   Hillas,   treasurer   and   secretary;   Edward   L. 
Shaw,  assistant  secretary. 

The  directors  are:  Wm.  P.  Dixon,  of  Miller,  Peckham  & 
Dixon;  Alfred  M,  Hoyt,  banker;  A.  B.  Hull,  retired  merchant;  W. 
G.  Low,  counselor  at-Iaw;  J.  Rogers  Maxwell,  president  Central 
Railroad  of  New  Jersey;  J.  G.  McCuIlough,  New  York.  Lake  Erie 
&  Western  Railroad;  Thomas  S.  Moore,  counselor-at-law;  J.  H. 
Millard,  president  Omaha  National  Bank;  Alexander  E.  Orr.  re- 
tired merchant;  John  L.  Riker,  of  J.  L.  &  D.  S.  Riker;  J,  S.  T. 
Stranahan,  president  .Atlantic  Dock  Company;  George  G.  Williams, 
president  Chemical   National   Bank;  George  F.  Seward,  president. 

In  January,  1894,  the  company  purchased  property  on  the  north 
side  of  Cedar  street,  extending  from  Temple  street  to  Church  street 
New  York,  covering  5.000  square  feet,  and  has  erected  upon  it  a 
twelve-story  building,  in  which  its  own  offices  are  located. 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 
Baltimore.  Md.  Organized  1890;  capital,  $1,000,000.  Edwin  War- 
field,  president;   Herman  E.   Hosier    
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FIDELITY  MUTUAL  LIFE  ASSOCIATION,  THE,  of 
Philadelphia,  Pa.,  was  incorporated  under  the  laws  of  Pennsylvania 
in  1878.  The  founder  of  the  association,  L.  G.  Fouse,  is,  on  princi- 
ple, opposed  to  the  net  valuation  system  imposed  by  what  is  com- 
monly known  as  the  "  Legal  Reserve  Law."  This  association  was, 
therefore,  organized  under  later  laws,  which,  while  avoiding  techni- 
cal liability  and  affording  greater  freedom  in  the  adoption  of  plans, 
are,  it  is  claimed,  more  strict  and  stringent  in  the  matter  of  ac- 
countability than  the  "  Legal  Reserve  Laws."  The  "  Fouse  Plan," 
adopted  and  operated  bv  this  association,  "  is  adjusted  in  con- 
formity with  and  to  past  insurance  experience.  Instead  of  using 
the  /»  and  d,  of  the  standard  mortality  tables  as  the  basis  of  the 
premiums  and  policy  values,  which  must  be  done  under  the  legal 
reserve  law,  the  /»  and  dm  are  taken.  The  distinction  between  the 
former  and  the  latter  is  that  the  former  assumes  that  death  is' the 
only  way  owt  of  an  insurance  company,  which  experience  proves  to 
be  untrue,  while  the  latter  assumes  nothing,  but  is  based  on  fact. 
The  symbol,  dm,  represents  the  decrement  —  that  is  to  say,  the 
deaths  and  lapses  of  past  insurance  experience." 

The  principle  involved  in  the  assessment  idea  is  that  the  rate  to 
be  paid  by  the  insured  shall  be  named  by  the  association's  authority 
or  by  its  officers,  rather  than  fixed  by  law.  Under  the  old  system, 
or  Legal  Resen'e,  the  net  premiums  and  the  policy  values  are  fixed 
by  law.  This  not  only  makes  the  premium  high,  but  exposes  the 
insured  to  technical  hazards  arising  from  depredation  in  the  value 
of  securities,  reduction  in  the  rate  of  interest,  variation  in  mortal- 
ity, etc.  Under  the  improved  method  adopted  by  the  Fidelity  the 
premiums  are  nearly  one-third  less,  and  the  policy  values,  after 
the  eighth  policy  year,  become  correspondingly  greater  than  under 
the  old  system. 

The  practical  effect  of  the  improved  method  is  to  favor  persist- 
injf  members,  not  only  by  way  of  reducing  the  premiums  to  be 
paid,  but  also  by  enhancing  the  policy  values  in  the  later  policy 
years  at  the  expense  o(  the  earlier  years,  when  lapses  for  the  most 
part  occur.  No  valuation  is  made  as  a  test  of  solvency,  but  it  is 
done  quinquennially  to  determine  the  sufficiency  of  the  premiums 
paid.  If  the  decrement  experienced  by  this  company  should  differ 
'  materially  in  the  course  of  five  years  from  that  of  past  insurance 
experience,  it  would  result  either  in  a  surplus  or  a  deficiency.  It 
the  former,  it  would  be  credited  to  the  members  under  the  com- 
pound bonus  system  in  proportion  to  their  respective  interests,  and 
if  the  latter,  it  would  be  charged. 

If  charged,  a  member  will  be  given  a  statement  of  his  policy 
account  and  notice  of  the  amount  due,  which  he  is  privileged  to 
pay  within  thirty  days;  or,  if  not  paid,  it  will  remain  as  a  charge 
against  the  policy,  and,  together  with  interest  at  the  rate  of  6  per 
cent,  per  annum,  will  be  deducted  therefrom  when  it  becomes  a 
claim.  This  feature  renders  the  security  absolute,  because  the  re- 
sources are  flexible,  and.  therefore,  adjusted  to  the  needs  of  the  com- 
pany. Abuse  of  the  flexible  resources  is  prohibited  by  limiting  the 
expense  of  ihe  management  in  the  policy  contracts.  Each  mem- 
10 
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ber  contributes,  after  the  first  policy  year,  the  uniform  sum  ot  $4 
per  $1,000  insurance,  regardless  o(  age,  for  expenses  of  manage- 
ment; and  all  other  payments  made  by  him  are  a  trust  for  the  dis- 
charge of  policy  claims,  and  must  be  so  applied.  The  objects  for 
which  payments  are  made  are  expressly  stipulated  and  set  forth  in 
the  policy  contract;  so  much  for  expense;  so  much  ior  current 
mortality,  and  so  much  for  the  Equation  Fund,  the  purpose  of 
which  is  to  level  up  the  cost  of  insurance  during  the  term  for  which 
the  policy  is  written. 

The  Fidelity  is  licensed  in  thirty-nine  States.  Its  officers  are: 
L.  G.  Fouse,  president:  Alexander  McKnight,  vice-president:  O.  C 
Bosbyshell,  treasurer;  Edw.  C.  Lilley.  assistant  treasurer;  W.  S. 
Campbell,  attorney  and  secretary;  F.  X.  Quinn,  assistant  secretary; 
Arthur  Hunter,  assistant  actuary;  S.  C.  Boiling,  superintendent  of 
agencies.  The  growth  and  progress  ot  the  association  are  itlus- 
trated  by  the  following  table; 
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FIELD  CLUB  OF  KANSAS.  (See  Kansas  Underwriters-] 
FIELD,  GEORGE  P.,  of  Field  &  Gowks,  managers  of  the' 
Royal  Insurance  Company  for  New  England,  was  born  at  Sears- 
mont.  Me.,  October  17,  1844.  He  was  clerk  in  his  father's  agency 
at  Belfast  for  several  years.  In  1866  he  became  assistant  secretary 
of  a  local  company  at  Bangor  and  later  moved  to  Worcester  and 
became  secretary  of  the  First  National  Fire.  In  1R73  he  went  to 
Boston  as  special  agent  of  the  Royal,  under  Foster  &  Scull.  There 
he  was  successively  made  general  agent  and  superintendent  ot 
agencies,  and  finally  a  member  of  the  firm  in  1886.  The  firm  at 
present  is  Field  &  Cowles,  and  it  also  represents  the  Insurance 
Company  of  North  .America,  the  American  Fire,  and  the  Pennsyl- 
vania Fire  of  Philadelphia  at  Boston,  Mr.  Field  was  president  of 
ihe  New  England  Insurance  Exchange  in  1885,  chairman  of  the 
Bureau  of  United  Inspection  from  1888  to  1893,  and  president  ot 
the  Boston  Protective  Department  during  the  same  years. 
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FIELD,  HENRY  F.,  oiu-  of  the  insuraL ____. 

Vermont,  was  born  at  Brandon,  Vt.,  October  8,  1843. 
educated  in  the  public  schools  and  at  Brandon  Academy,  and  was 
for  several  years  town,  village,  and  school  district  treasurer  in 
Rutland,  whither  he  removed  in  1862.  He  was  assistant  doorkeeper 
of  the  Slate  Senate  in  1856-58;  deputy  secretary  of  State  in  1861 ;  a 
Senator  from  Rutland  County  in  1884;  a  member  of  the  House  Erom 
Rutland  in  1888;  was  elected  State  Treasurer  in  1890,  and  re-elected 
in  iSga,  1894,  and  1896.  By  virtue  of  this  office  he  is  one  of  the  two 
insurance  commissioners  of  the  State,  the  other  being  the  Secretary 
of  State,  C.  W.  Brownell  of  Burlington.  Mr.  Field  is  cashier  of 
the  Rutland  County  National  Bank. 

FIELD.  ROBERT  PATTERSON,  vice-president  and  actuary 
of  the  Security  Trust  Company  of  Philadelphia,  was  born  in  that 
city  November  19,  1850.  He  was  educated  in  private  schools  and 
the  University  of  Pennsylvania,  graduating  from  that  institution 
in  1872  with  the  degree  of  A.  B.  The  university  conferred  the  de- 
gree of  A.  M.  upon  him  in  187s.  He  was  a  civil  and  mining  engi- 
neer from  187s  to  1884.  and  treasurer  and  actuary  of  the  Presbyter- 
ian Ministers'  Fund  of  Philadelphia  from  the  latter  year  to  1894. 
In  189s  (he  Security  Trust  Fund  was  organized  and  he  was  elected  - 
to  the  vice-presidency.  Mr.  Field  is  a  charter  member  of  the  Actua- 
rial Society  of  America. 

FINCH,  JOHN  A„  of  the  Indianapolis  firm  of  Finch  &  Finch, 
insurance  lawyers,  is  the  son  of  Judge  Fabius  M.  Finch,  and  was 
born  at  Franklin,  Ind.,  November  15.  1842.  He  was  graduated  from 
Wabash  College  in  1863,  but  prior  to  his  graduation  he  was  for  a 
short  time  in  the  army,  at  the  seat  of  war,  and  returned  to  it  after 
leaving  college.  He  studied  law  in  his  father's  office,  and  was  ad- 
mitted to  the  bar  in  1866.  and  at  once  formed  a  partnership  with  his 
father,  which  continues  to  the  present  day,  and  is  one  of  the  oldest 
law  firms  in  the  country,  the  senior  member  being  88  years  old,  and 
still  doing  an  office  practice.  It  has  made  a  specialty  of  insurance 
law,  and  has  been  employed  in  many  important  cases  all  over  the 
country.  John  A.  Finch  was.  by  appointment  of  Governor  Hen- 
dricks, the  delegate  from  Indiana  to  the  Insurance  Commissioners' 
Convention  at  New  York  in  1875.  He  was  one  of  the  three  mem- 
bers of  the  commission  appointed  by  the  Legislature  of  1879  to 
codify  the  Indiana  insurance  laws.  Beginning  with  1887  he  has  is- 
sued an  annual  digest  of  the  insurance  decisions  of  all  English- 
speaking  countries.  But  Mr.  Finch's  most  effective  labors  in  behalf 
of  the  insurance  interests  are  undoubtedly  his  lectures  on  the  law  of 
insurance  in  the  law  schools.  Herein  the  young  lawyers  and 
legislators  of  the  immediate  future  are  obtaining  a  proper  con- 
ception of  the  nature  of  the  insurance  contract. 

FIRE  AND  MARINE  INSURANCE  COMPANY  of  Wheel- 
ing, W,  Va,,  retired  from  business  May  i,  1897,  its  risks  being  re- 
insured by  the  Caledonian  Insurance  Company  of  Edinburgh.  The 
Fire  and  Marine  was  one  of  the  oldest  insurance  companies  in  the 
West,  having  been  organized  in  1829. 
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FIRE    ASSOCIATION    OF    PHILADELPHIA.      The     Fire 
Assodalion.  as  an  instiranco  cotii[iany.  was  not  so  much   an  organi- 
zation as  a  growth  from  the  volunteer  fire  department  of   the  city. 
Its  fire  insurance  business  was  conducted  for  the  purpose   of  sup- 
porting the  organization,  and   the  apparatus  and  property    of   the 
fire  companipR  were  pledged  as  security  for  their  policies,    as   well 
as  the  personal  credit  of  the  trustees.     A  charter  was  granted  the 
Fire  Association  in  i8.«i,  and  it  was  not  until  1833  that  the   Legis- 
lature so  amended  the  charter  as  to  relieve  the  trustees  from   per- 
sonal liability.     It  is  probably  the  only  proprietary  company   in  ex- 
istence which  began  business  without  a  dollar  of  capital  paid   in  or 
.■iubseribed.    The  business  was  purely  a  local  one  until  1838,  when 
the  charter  was  so  amended  as  to  permit  the  association  to  transact 
a  general  Insurance  business.     When,  in  1870.  the  city  established 
a  paid  fire  department,  the  Fire  Association  became  a  stock   com- 
pany, with  a  capital  of  $500,000,  and  its  stock  was  distributed  among 
the   forty-eight  companies  comprising  the  association,   and    either 
divided  among  the  members  or  sold  (or  their  benefit.     Mr.  William 
T,  Butler,  for  many  years  secretary  of  the  association,  was  elected 
president  of  the  company  in  1872.     He  was  succeeded  by   Mr.    A. 
Loudon  Snowdon  in   1879,  and  he  by  Mr.  Jesse  Lighttoot  in    1883- 
In  February,  1884,  Mr,  E.  C.  Irvin  was  elected  vice-president,  and 
in   1891   he  succeeded   Mr.   Lightfoot  as  president.     In  June,    1891, 
Mr.  T.  H.  Conderman  was  elected  vice-president.     Mr  B.  T.  Herk- 
ness  was  elected  secretary  in  1890.     William  Muir  is  2d  vice-presi- 
dent, and  M.  G.  Garrigues,  assistant  secretary.    The  association  has 
received  in  premiums  since  its  organization  in  1820,  $44,742,884,  and 
has  paid  in  losses,  $24,871,16,1.     The  following  is  a  summary  of  its 
statement  of  December  31,  1897: 

ASSETS. 


LIABILITIES. 


76.«4 
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The  premium  receipts  in  1896  were  $2,593,144,26.  The  directors 
are  Elihu  C.  Irvin,  Theo.  H.  Conderman,  Samuel  H.  Reed,  James 
Whitaker,  John  D.  Ruoff,  James  Butterworth,  Howard  A.  Steven- 
son, John  McKinney,  William  Muir,  Isa.ic  S.  Sharp,  Willia  ' 
Boswell,  Jos.  Ncvill,  and  David  C.  Nimlet, 
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1897-     [See 

FIRE  INSURANCE  COMPANY  OF  THE  COUNTY  OF 
PHILADELPHIA,  Philadelphia,  Pa.  Organized  1832;  capital, 
$400,000.     C.  R.  Peek,  presideiit;  E.  A.  Law,  secretary. 

FIRE  INSURANCE  IN  THE  COURTS.  {See  Legal  Decis- 
ions Affecting  Insurance.] 

[See  Policy,  Standard  Fire; 

FIRE  INSURANCE  POLICY-HOLDERS'  ASSOCIATION 
of  Wisconsin.  This  association  was  organized  by  property- owners 
in  Wisconsin  in  May,  1897,  for  the  purposes  mentioned  in  the  fol- 
lowing paragraph: 

The  associalion  proposes  to  lessen  the  cost  ol  fire  insufance  by  Lessening 
the   risk    Co    the   underwriters.    To    this    end    the   orgsniistion   will    labor   10 

by  Ihe  Stalf  board  and  by  each  local  board  for  the  purpose  of  liringing  about 
official  investigations  of  all  suspicious  fires.  The  same  committees  are  in' 
tended  to  push  all  prosecutions  for  the  same  offense  and  in  all  ways  possible 
bring  to  speedy  justice  those  guilty  of  arson  or  incendiarism.  Other  committees 
will  be  appointed  to  investigate  the  merits  of  Ihc  various  fire-preventing  ap- 
pamtus  and  to  urge  its  adoption  by  the  general  public. 

The  Milwaukee  local  association,  with  W.  N.  Fitzgerald  as  presi- 
dent and  J.  S.  Ingalls  as  secretary,  was  (he  first  to  be  organized, 
while  the  work  of  organizing  local  associations  in  other  cities  and 
towns  of  the  State  was  begun.  All  local  associations  choose  dele- 
gates to  a  general  State  association,  which  is  the  executive  body. 

FIRE  INSURANCE  RESULTS  IN  iSg?.  [See  Results  of 
Fire  Underwriting  in  1897.] 

FIRE  INSURANCE  SALVAGE  CORPS  OF  BROOKLYN, 
N.  Y.  This  organization  was  authorized  by  act  of  the  Legislature 
of  New  York  of  189S,  to  be  maintained  by  a  tax  upon  the  premiums 
of  fire  insurance  companies  doing  business  in  Brooklyn.  The  first 
meeting  of  the  companies  comprising  the  corporation  was  held 
June  28,  1895,  and  the  following  officers  were  elected:  George  M. 
Coit,  president;  Hugo  Schumann,  vice-president;  William  T.  Lane. 
treasurer;  Britton  C.  Thorn,  secretary.  The  present  officers  and 
directors,  who  were  elected  in  June,  1897,  are  as  follows:  George 
M.  Coit,  president;  Lindley  Murray,  Jr.,  vice-president;  Britton  C. 
Thorn,  secretary;  William  T.  Lane,  treasurer;  B.  G.  Ackerman, 
George  W.  Burchell,  Frank  T.  Stinson,  Edward  E.  Pearce,  John 
A.  DeGroot,  George  A.  Stanton,  Edward  B.  Vanderveer,  John  S. 
Oliver,  Charles  L.  Roe,  Curtis  C  Wayland,  directors.  Britton  C. 
Thorn  was  appointed  superintendent,  and  the  corps  went  into  ser- 
vice December  16,  1895.  There  were  two  stations,  one  for  the 
eastern  and  the  other  for  the  western  district  of  the  city.    The 
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portion  o(  Brooklyn  protected  by  the  two  stations  is  bounded  by 

.    De  Kalb  Avenue,  Washington  Avenue,  Underbill  Avenue,  Eastern 

Parkway,  Prospect  Park  Plaza,  Ninth  Avenue,  Ninth  Street,   Gow- 

anus  Canal,  and  follows  the  water  front  to  Newtown  Creek  to  the 
junction  of  De  Kalb  Avenue  and  the  city  Une. 

FIRE  INSURANCE  STATISTICS,  CENSUS  REPORT  OF. 
[See  Insurance  Statistics,  Census  Report.] 

FIREMAN'S  FUND  INSURANCE  COMPANY  of  San 
Francisco.  Organized  May,  1863.  Its  present  officers  are;  D.  J- 
Staples,  president;  W.  J.  Duiton,  vice-president;  Bernard  Faymon- 
ville,  second  vice-president  and  secretary;  J.  B.  Levison,  marine 
secretary;  Louis  Weinmann,  assistant  secretary;  Stephen  D.  Ives, 
general  agent.  Its  capital  was  originally  $200,000,  increased  in  i86S 
to  $500,000.  In  the  Chicago  and  Boston  fires  the  company  paid 
about  three-quarters  of  a  million  dollars,  at  which  time  its  capital 
was  temporarily  reduced  to  $300,000,  but  increased  in  1880  to  $750,- 
000,  and  again  increased  in  1886  to  $1,000,000,  at  which  figure  it  now 
stands.  Its  assets  January  i,  1898,  were  $3,738,300.88,  with  a  re- 
insurance reserve  of  $1,232,756,51,  and  a  net  surplus  of  $1,257,049.73. 

FIRE  MARSHAL  LAWS.  Laws  establishing  the  office  of 
State  fire  marshal  were  adopted  in  Massachusetts  and  Maryland  in 
1894.  Bills  to  enact  similar  laws  were  introduced  in  the  Legisla- 
ture of  Vermont  in  1894,  and  in  those  of  Michigan  and  Pennsylvania 
in  1895.  The  Vermont  and  Michigan  bills  failed  and  that  in  Penn- 
sylvania became  a  law.  A  bill  in  the  California  Legislature  of  1895, 
empowering  the  insurance  commissioner  to  investigate  the  causes 
of  tires,  was  not  passed,  but  a  bill  in  the  Maine  Legislature  of 
189s,  imposing  this  duty  on  municipal  officers,  became  a  law. 
There  was  an  effort  made  in  the  Maryland  Legislature  of  1896  to 
repeal  the  lire  marshal  law  and  impose  the  duty  of  investigating 
fires  upon  the  insurance  department,  but  it  did  not  succeed.  The 
effort  to  establish  a  State  fire  marshal  in  Vermont  was  again  made 
in  1896  in  the  Legislature  of  that  State,  and  was  again  unsuccess- 
ful. Bills  on  this  subject  were  before  the  Legislatures  of  Iowa, 
Kansas,  Michigan,  and  Minnesota,  in  1897,  but  were  not  passed. 

The  Massachusetts  law  authorized  the  Governor,  with  the  con- 
sent of  the  council,  to  appoint  a  State  fire  marshal  for  a  term  of  five 
years,  at  an  annual  salary  of  $5,000,  and,  upon  the  recommenda- 
tion of  the  fire  marshal,  a  deputy  marshal  also.  The  fire  marshal 
in  Boston  and  the  board  of  fire  engineers  in  every  other  city  and 
town,  shall  investigate  "the  cause,  origin,  and  circumstance  of 
every  fire  occurring  "  therein  and  shall  make  "  special  investiga- 
tion as  to  whether  such  fire  was  the  result  of  carelessness  or  de- 
sign." Provision  is  made  for  the  reports  of  these  investigations 
to  the  State  fire  marshal  and  for  the  keeping  of  an  official  record 
thereof,  and  the  marshal  and  his  deputy  are  invested  with  all  the 
judicial  powers  necessary  to  examine  into  the  charges  of  arson 
against  individuals,  and  to  turn  them  over,  if  presumably  guilty, 
to  the  proper  district  attorney  tor  prosecution.  The  salaries  and 
expenses  of  the  bureau  are  to  be  paid  out  of  the  moneys  received 
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for  taxes  from  the  fire  insurance  companies  doing  business  in  the 
State.  The  following  provision,  authorizing  the  fire  marshal  or 
his  representatives  to  enter  any  building  containing  combustible  or 
inflammable  material,  and,  if  in  his  judgment  it  is  dangerous  to  the 
safety  of  the  premises,  cause  it  to  be  removed  at  the  expense  of  the 
owner,  is  one  of  the  most  important  oF  the  law: 

Seclion  S-    The  fire  marshal,  the  fire  commissioners  of  the  cily  of  Boston, 
the  board  ol  fire  engineers  in  all  towns  and  cities  where  such  board  is  esUb- 

no  bo'arf  oi  fire"?n^neere'exfs™"hlSl'ha'«  the  tigVifiC^^'reLM^feho^ 
lot  the  purposes  of  examination,  to  enter  in  and  upon  all  buildings  and 
premises  within  their  jurisdiction.  Whenever  any  of  these  officers  shall  find 
in  any  building  or  upon  any  premises  combustible  material  or  inflammable 
conditions  dangerous  to  the  safety  of  such  building  or  premises,  they  shall 
order  the  same  to  be  removed  or  remedied,  and  such  order  shall  be  forth- 
provided,  however,  that  if  the  said  owner  or  otcupant  shall  deem  himself  ag- 


each  day's  neglect. 

Under  the  Maryland  law  the  State  fire  marshal  is  appointed  by 
the  Governor  and  confirmed  by  the  State  Senate,  holds  office  for 
two  years  at  an  annual  salary  of  $2,500,  and  may  appoint  a  chief 
clerk  at  $1,200  per  annum.  He  is  directed  to  make  personal  in- 
vestigation into  the  origin  of  all  fires  occurring  in  the  State,  has 
judicial  powers,  can  cause  the  arrest  and  examination  of  any  sup- 
-  posed  incendiary,  and  present  the  evidence  to  the  prosecuting  at- 
torney, and  must  make  an  annual  report  to  the  Governor,  The 
Maryland  law  also  has  this  feature: 

business  in  this  Sole,   within  ten  days  after  the  adjustment  of  an^  loss  sus- 
marshal  il  is  necessary  for  him  to  know. 

The  Maine  law  to  provide  for  the  investigation  of  the  causes  of 
fires,  and  the  publication  of  statistics  relating  to  the  same,  requires 
that  all  fires  shall  be  investigated  by  the  municipal  oflicers  of  cities 
and  towns,  and  the  result  of  the  investigation  reported  to  the  city 
or  town  cterk,  who  shall  keep  a  record  thereof  and  within  fifteen 
days  from  the  first  day  of  July  and  January  of  each  year  transmit 
to  the  insurance  commissioner  a  copy  of  his  record.  The  insur- 
ance commissioner  is  required  to  furnish  the  necessary  books  and 
blanks  to  carry  out  the  provisions  of  the  act,  and  to  classify,  tabu- 
late, and  publish  in  his  annual  report  the  statistics  thus  obtained. 

The  Pennsylvania  law  of  1895  provided  for  "  the  creation  of  the 
office  of  fire  marshal  in  cities  of  the  third  class."  The  councils  of 
such  cities  may  create  the  office  of  fire  marshal,  to  be  appointed  by 
the  mayor  with  the  approval  of  the  select  council  biennially.  The 
fire  marshal  is  authorized  to  enter  any  premises  where  a  fire  has 
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FIREMEN  AND  MECHANICS  INSURANCE  COMPANY, 
Madison,  Ind.  Organized  1865;  capital,  $100,000.  S,  M.  Strader. 
president;  W.  O.  McLeland,  secretary. 

FIREMEN'S  FIRE  INSURANCE  COMPANY.  Boston, 
Mass.  Organized  187a;  capital,  $400,000.  T.  W,  Tucker,  presi- 
dent; H.  C.  Short,  secretary. 

FIREMEN'S  INSURANCE  COMPANY,  Baltimore,  Md. 
Organized  1825;  capital,  $378,000.  F.  E.  S.  Wolfe,  president;  H. 
L.  Riall,  secretary. 

FIREMEN'S  INSURANCE  COMPANY,  Newark,  N.  J.  Or- 
ganized 1855;  capital,  $600,000.  Daniel  H.  Dunham,  president; 
Charles  Colyer,  vice-president;  A.  H.  Hassinger,  secretary. 

FIREMEN'S  INSURANCE  COMPANY.  New  Orleans,  La. 
Organized  1875;  capital,  $150,000.  Otto  Thoman,  president;  J.  H. 
Fitzpatrick,  secretary. 

FIREMEN'S  INSURANCE  COMPANY,  Washington,  D.  C. 
Organized  1837;  capital,  $20O,ooa  A.  A.  Wilson,  president;  C.  W. 
Howard,  secretary. 

FIRE  PATROLS,  ASSOCIATION  OF  SUPERINTEN- 
DENTS  OF.     [See   Association   of   Superintendents.] 

FIRE  PATROLS,  PROTECTIVE  DEPARTMENTS,  AND 
SALVAGE  CORPS.  The  fire  patrols  of  the  United  States  are  a 
monument  to  the  enlightened  self-interest  of  the  fire  underwriters. 
They  have  made  them  what  they  are,  snd  in  nearly  all  cases  they 
support  them.  The  interest  that  they  have  in  the  preservation  of 
property  is  certainly  a  great  incentive  toward  efficiency,  and  it  is 
probable  that,  no  .matter  whether  city  governments  undertake  the 
control  and  maintenance  of  the  salvage  corps  or  not,  insurance 
companies  are  likely  to  augment  any  action  oi  cities  toward  the 
preservation  of  property  from  fire  loss  to  the  fullest  extent.  New 
York  city  was  the  pioneer  in  these  organizations.  In  1839  a  num- 
ber of  fire  underwriters  of  New  York  established  a  society  that  was 
known  as  the  "  Fire  Police."  Although  it  had  no  charter  the  society 
was  recognized  by  the  city  authorities  as  a  useful  institution,  having 
for  its  function  the  protection  of  properly,  and  in  cases  of  fire  its 
members  were  given  certain  police  powers.  The  efficiency  of  the 
municipal  police,  however,  soon  rendered  this  part  of  their  activity 
less  important  than  the  protection  of  property  against  damage  by 
the  elements,  and  they  then  gradually  became  known  as  the  "  Insur- 
ance Patrol."  The  act  of  May  9,  1867,  incorporating  the  New  York 
Heard  of  Fire  Underwriters,  gave  that  organization  the  power  to 
istablish  the  pri.scnt  efllcient  fire  patrol  of  the  city  of  New  York." 
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These  organizations  exist  in  the  cities  o(  Albany.  N,  Y.;  Balti- 
more, Boston,  Brooklyn,  Cincinnati,  Chicago,  Dayton,  Ohio;  Den- 
ver, Duluth.  Grand  Rapids,  Kansas  City,  Janesville,  Wis.;  Louis- 
ville, Lowell,  Memphis,  Milwaukee,  Minneapolis,  Mobile;  Newark, 
N.  J.;  New  Orleans,  New  York,  Omaha,  Philadelphia.  Providence. 
Rochester,  San  Francisco,  St.  Louis.  St,  Paul,  and  Worcester. 
They  are  established  by  law, -and,  as  a  rule,  are  maintained  and  con- 
trolled by  the  local  organizations  of  fire  underwriters.  [See  Bos- 
ion  Protective  Department,  New  York  Fire  Patrol,  Fire  Insurance 
Salvage  Corps  of  Brooklyn,  and  Association  of  Superintendents 
and  Captains  of  Fire  Patrols.] 

FIRES  IN  1897,  PRINCIPAL.  The  largest  single  conflagra- 
tion of  1897  was  that  of  May  3,  at  Pittsburgh,  consuming  large  ware- 
houses and  other  business  buildings,  making  a  loss  of  $2,500,000. 
This  was  regarded  as  the  largest  fire  in  the  United  States  in  several 
years.  The  second  most  costly  fire  was  at  Newport  News,  Va., 
April  27,  where  railroad  docks  and  cars  were  destroyed;  loss,  $!,- 
500,000.  At  Philadelphia,  January  26,  sixty  stores  were  burned, 
with  a  loss  of  $1,250,000.  There  were  two  (ires  doing  damage  to 
the  extent  of  $1,000,000  eoth,  one  at  Knoxville,  Tenn,,  April  8.  the 
other  at  St.  Louis,  Mo.,  May  15.  Other  large  fires  were  as  follows: 
The  Pennsylvania  State  capitol  at  Harrisburg,  Pa.,  February  2, 
$800,000;  Grand  Forks,  No.  Dakota,  December  17,  hotel  and  stores, 
$750,000;  Cleveland,  Ohio,  December  23,  two  business  blocks, 
$750,000;  Eilis  Island,  N.  Y..  June  15,  the  government  immigration 
buildings,  $700,000;  Philadelphia,  Pa.,  December  11,  stores,  $700,- 
000;  Chicago,  111.,  December  24,  the  Coliseum,  $650,000;  Detroit, 
Mich.,  October  6.  opera  house  and  adjoining  buildings,  $600,000; 
St.  Louis.  Mo.,  October  27,  business  building,  $600,000.  The  ag- 
gregate loss  in  the  United  Slates  in  1897,  as  estimated  by  the  Boston 
Standard,  was  $101,265,500,  against  $104,601,000  in  1S96,  $113,447,250 
in  1895,  $122,000,000  in  1894,  $136,090,850  in  1893.  and  $126,813,000  in 
1892.  The  insurance  loss  was  estimated  by  various  authorities  as 
about  60  per  cent. 

FIRF,  UNDERWRITERS'  ASSOCIATION,  Concord,  N.  H. 
Organized  1886;  capital,  $10,000.  L.  Jackman,  president;  T.  M. 
Lang,  secretary. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  OKLA- 
HOMA AND  INDIAN  TERRITORY  was  organized  at  Excel- 
sior Springs,  Mo.,  May  r8,  1897,  on  the  occasion  of  the  annual 
meeting  of  the  Kansas  Field  Club.  The  officers  elected  were;  C. 
F,  Hardy,  president;  R.  S.  Yocum.  vice-president;  F.  J.  Cornelius. 
secretary;  M.  W.  Van  Valkenburg,  Samuel  F.  Woodland,  C.  C. 
Kinney,  and  F.  S.  Daley,  executive  commiltee. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  THE 
NORTHWEST.  This  association  had  its  birth  in  the  city  of  Day- 
ton, Ohio,  February  22,  1871,  when  fifteen  State  and  general  agents 
of  Ohio,  Indiaiia,  Illinois,  and  Michigan  met  and  declared  that: 
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The  title  adopted  was  "  The  Association  of  State,  General,  and 
Adjusting  Fire  Insurance  Agents  of  the  Northwest." 

Tlie  original  fifteen  members,  the  creators  of  the  association, 
were  the  following:  J.  S.  Reed,  Ohio  Slate  agent  of  the  Security  of 
New  York  and  Merchants  of  Hartford;  W.  F.  Fox,  Ohio  State 
agent  of  the  Putnam  of  Hartford;  G.  K.  Snider,  general  agent  o( 
the  New  York  Underwriters'  Agency;  C.  W.  Marshall,  Ohio  State 
agent  of  the  Home  of  New  York;  Jacob  Peetry,  general  agent  of 
the  Home  of  Columbus,  Ohio;  J.  P.  Vance.  Ohio  State  agent  of  the 
Insurance  Company  of  North  America;  James  A.  Daniels,  Ohio 
State  agent  of  the  Hartford  Fire;  R,  S.  Sayers,  special  agent  of 
the  Home  of  New  York;  J.  W.  Boyd,  special  agent  of  the  Home  of 
New  York;  C.  K.  Drew,  special  agent  of  the  Hartford  Fire;  W.  H. 
Wiltsie,  Indiana  and  Ohio  State  agent  of  the  Continental;  A.  C. 
Blodgett,  Indiana,  Ohio,  and  Michigan  State  agent  of  the  Franklin 
Fire  of  Philadelphia;  J.  I.  Shipherd,  assistant  secretary  of  the 
Cleveland  Insurance  Company;  E.  P.  Foreman,  special  agent  of 
the  Lamar  of  Chicago;  C.  E.  Bliven,  Ohio  State  agent  of  the  Man- 
hattan of  New  York.  The  names  of  but  three  of  these  organizers 
now  remain  on  the  membership  roll  of  the  association;  Fox,  Sni- 
der, and  Blodgett.  Another  circumstance  is  that  of  all  the  com- 
panies which  the  fifteen  organisers  represented,  but  five  are  now  in 


The  officers  elected  at  this  first  meeting  were:  President,  S.  J. 
Reed;  vice-president.  R.  L.  Douglass  (of  the  Aetna);  secretary 
and  treasurer,  C.  E.  Bliven.  The  executive  committee  were  Messrs. 
Wiltsie,  Blodgett,  and  Fox. 

At  the  second  meeting,  which  was  the  first  regular  meeting, 
held  in  June  following  at  Indianapolis,  twenty-nine  additional  mem- 
bers were  admitted,  a  constitution  was  adopted,  and  officers  for  the 
first  year  were  elected  as  follows:  President.  A.  C.  Blodgett;  vice- 
president,  C.  W.  Marshall;  secretary,  C.  E.  Bliven:  executive  com- 
mittee, G.  W.  Adams  (of  the  Lorillard),  H.  H.  Walker  (of  the  Home 
of  New  York),  and  F.  J.  Cressey  (of  the  Pacific  of  San  Francisco). 

The  third  annual  meeting  was  held  at  Chicago,  the  fourth  at 
Milwaukee,  and  the  fifth  at  Louisville.  All  subsequent  meetings 
have  been  held  at  Chicago.  The  next  annual  meeting  will  be  held 
at  Omaha.  Neb. 

At  the  sixth  annual  meeting  a  revised  constitution  was  adopted 
and  the  name  of  the  organization  changed  to  that  which  it  now 

The  following  is  a  list  of  the  officers  of  the  a 
organization  in  1871 : 
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Roberl  J.  Sm 
Chiries  W.  ^ 


fee 


Uram  Williami. 
[Bac  W.  Holmin. 
John  Howley. 


I  Euniu  Harbeck. 

I  H/ClaY  Stuatu 

I  W.  J.  UttLeiDhn. 

I  George  M.  Lovejoy- 

'  J.  H^LMha^"' 


P.  i.  HevHDod. 
Jasper  M.l>rc>sei 
William  B.  Coind 


r.  C.  Myen, 
W.  T.  diark. 
Eugene  V.  Munn 

^"p.  Harfd^.' 
Eraesl  L.  Allen. 
Geoive  M-  Loveji 


John  E.  Daviee. 


b,  S.  Wagntr. 


The  twenty-eighth  annual  meeting  of  the  association  was  held 
at  the  banquet  hall  of  the  Auditorium  Hotel,  Chicago,  September 
29  and  30,  1897.     President  George  H.   Moore  occupied  the  chair. 

About  350  of  the. 509  members  were  present.  The  ex- treasurer's 
and  treasurer's  reports  were  received  and  approved.  The  receipts 
from  dues  during  the  past  year  were  $2,057.50;  from  special  as- 
sessment, $1,650;  from  new  members,  $78;  from  other  sources, 
$643-50.  The  expenditures  for  rent,  salaries,  printing,  etc.,  were 
?3.i8g.96. 

Secretary  Munn  read  letters  of  regret  from  President  McKinley, 
Chief  Moore  of  the  United  States  Weather  Bureau,  Presidents  Clark 
of  the  Aetna,  Plait  of  the  Insurance  Company  of  North  America, 
and  Chase  of  the  Hartford  Fire,  and  Secretary  Goddard  of  the  New 
England  Insurance  Exchange. 

The  secretary  reported  that  the  number  of  members  at  the  be- 
ginning of  tlie  last  year  was  477.  There  are  sixty  new  members. 
There  were  eighteen  who  resigned,  died,  and  were  dropped.  The 
present  membership  is:  Honorary,  6;  associate,  i;  active,  502; 
total.  509- 

President  Moore,  in  liis  introduction,  said  that  while  much  good 
emanates  from  the  brain  of  the  individual,  it  is  through  considera- 
tion and  development  of  these  ideas  by  many  minds  combining 
them  with  force  that  progress  is  established.  Hence  comes  the 
desire   for  meetings   called   "  conventions,"  the   clearing  house  of 
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The  president  vvilcmiort  (t>  this  meethig  as  invited  guests  several 
gentlemen  prominent  in  (he  profession,  among  whom  were  Ijew- 
dents  Irwin.  Beath,  Paulding,  French,  HoIIingshead,  Lane  ot  tbe 
Hanover,  Chubb  o!  the  Rehance,  Henry  of  the  Newark  Fire,  Vice- 
President  Ingraham  of  the  Phenix,  Managers  C.  F.  MuIfiPS  ana 
Harry  C.  Stockdell,  and  President  Tupper  of  the  South-Eastern 
Tariff  Association.  He  also  spoke  feelingly  of  the  honored  dean 
of  the  past  year,  alluding  particularly  to  C.  C.  Hi'ne,  Abram  Wil- 
liams, and  John  C.  Paige,  and  appointed  committees  to  consider  ana 
report  upon  each  instance  of  the  association's   bereavemenL 

After  referring  to  the  success  of  the  association's  library  and  ine 
gift  of  valuable  books  by  Mrs.  C.  E.  Bliven,  the  president  alluding 
to  legislative  and  state  supervision  said: 

lled'Tdr  the  TecVnl" 'laws "'piiseJ"To  Ihal  Slater'-ii"   the    Tiw   "hich  «>»« 


:3  has  recently  shed  a  ray  of  liithi  on  Ihe  ralher    dark   pa'h 
d  by  lesislalures.    I  refer  to  Ihe  State  of  Wisconsin,  and  the  wisi 
_    _,...,   ■ _«_,_,     ihrough   whose  '   " ""' 


!or  a  polic. 
Had  the 


I  Iheii 


The  president  said  that  the  local  agent  is  the  backbone  of  our 
agency  system.  If  conditions  existed  which  rendered  his  work  'ess 
pleasant  or  less  profitable  than  it  should  be,  this  association  should 
seek  to  improve  it.  He  thought  that  the  anomaly  of  creating 
rivalry  by  multiple  agencies  in  identical  territory  for  the  same  com- 
pany should  receive  more  than  passing  consideration.  He  eulo- 
gized the  insurance  commissioner  who  judged  wisely  and  im- 
partially in  regard  to  abuses  and  the  proper  remedies  to  be  applied. 
The  commissioner  holds  a  trust  which  he  should  perform  with 
judicial  fairness.  He  should  always  be  a  counselor,  and  never  a 
dictator.    In  concluding,  the  president  said: 

The  evolution  of  our  business  during  the  past  few  months  has  developed 
the  fact  to  the  insurance  world  thai  we  have  wise,  conservative,  and  eaniesi 
men  in  our  profession,  who,  amid  the  turmoil  of  to-day.  are  striving  for  a  better 


leceeded  in  bringing  harmony  to  o 
B  harmonious  jjlatftrm  lor  our  p» 
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At  the  conclusion  of  the  president's  address  there  was  loud  ap- 
plause, and  the  address  was  referred  to  a  committee  of  five,  com- 
posed of  J.  W.  O'Brien,  D,  W.  Wells,  G.  M.  Fisher,  W.  E.  Paige, 
and  H.  H.  Walker. 

The  annua!  address  was  delivered  by  President  E.  C.  Irvin  of 
the  Fire  Association  of  Philadelphia.  After  alluding  to  the  crea- 
tion of  the  first  American  fire  insurance  company  in  the  city  of 
Philadelphia  in  1752,  he  said  thai  after  145  years  underwriters  have 
come  together  to  consider  the  same  subject,  "  indemnity  from  loss 
by  fire."  All  this  lime  two  great  questions  have  seemed  the  most 
important,  the  question  of  rate  and  expense.  What  should  we 
reasonably  demand  and  receive  from  the  public  in  order  that  we  may 
give  it  indetnnity,  after  paying  the  legitimate  and  necessary  ex- 
penses of  the  business.  High  rates  are  an  evil,  assented  Mr.  Irvin, 
and  he  added: 


month  the  margin  of  profii  has  grown  smaller,  uniLl  finallj'  business  has  been 

away.  Then  we  tiave  employed  the  old.  the' only  remedy  »e  know,  of  advancing 
rales.  Such  in  general  has  been  the  history  of  underwriting;  but  are  we  not 
begintiing  to  see  that  high  rates  are  noi  the  panacea  for  all  evils? 

When  companies  can  cut  tariff  rates  and  still  make  their  busi- 
ness profitable;  when  they  can  pay  more  than  fifteen  per  cent,  com- 
mission, and  stiir  have  something  left,  the  rates  are  evidently  too 
high.  When  we  recognize  that  such  conditions  exist,  and  meet 
them  by  sufficiently  reducing  the  rates  on  these  classes,  we  will  do 
away  at  once  not  only  with  the  occasion  and  excuse  for  cut  rates 
and  excess  commissions,  but  we  render  them  impossible,  because 
they  will  not  pay.  As  to  the  situation  at  present,  we  are  giving 
the  public  sixty-five  cents  protection  for  one  dollar  of  premium, 
and  the  public  is  getting  tired  of  having  no  reasonable  explanation 
of  the  whereabouts  of  the  other  thirty -five  cents. 

Mr.  Irvin  said  that  expenses  must  be  reduced.  He  had  good 
words  for  the  field  men  and  local  agents  and  their  work.  He  de- 
precated overhead  writing.    Of  the  insurance  press  he  said; 

Another  aid  in  our  work,  when  properly  utiliied.  is  the  insurance  press  — 

organfor  political  purposes,  the  religious  paper  lor  churcb  work,  or  the  trade 
tournal  in  the  mercantile,   mechuijcal,  or. manufacturing  interests.    Every  in- 

or  character  and  conscience,  edited  with  brains,  and  conducted  on  a  high  plane. 

k?nd.*'Birt"lhere  are^insuraSer  papCT°.''lormany  of  themr'an'd  T  Mi?  i"  with 

exTstence.  They  should  lie  selected  as  we  select  our  other  important  "  helps," 
with  a  view  to  their  ability  and  efHciency  in  our  work,  and  I  believe  the  in- 
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Tlie   sptMlvcr   ^aid   that,   touching  upon   thf   obligations   of   offi 
trs  and  managers,  tlie  first  quality  they  should  possess 


^...j.     ..^   ...^A  also   be  able   lo 

fronted  with  a  temptation  of  gaining  som 
of  his  integrity.     He  added: 


advantage  at  the  cost 


a- 


,«.ly  a, 


yslly. 


Mr.  Irvin  thought  that  a  good  deal  of  whatever  dignity  was 
at  one  time  associated  with  the  position  of  officer  or  manager  of 
an  insurance  company  has  been  lost  in  recent  years  by  too  great 
willingness  to  embark  in  "cheap  John"  schemes  for  securing  an 
extra  volume  of  premiums.  In  concluding  he  said  that  there  was 
one  more  important  point  that  should  be  touched  upon.  He  be- 
lieved that  the  persistent  effort  to  make  a  salvage  is  responsible  for 
much  ot  the  public  outcry  and  consequent  legislation.  Losses 
should  be  adjusletl,  not  settled.     And  he  said,  summing  up: 
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Mr.  John  A.  Garner,  Jr.,  of  Des  Moines,  la.,  read  a  paper  on 
"  The  Future  of  the  Fire  Insurance  Business  from  a  Local  Agent's 
Standpoint."  Speaking  as  a  local  agent,  he  said  that  some  of  the 
existing  evils  were  due  to  the  low  calibre  of  some  agents,  who 
would  disgrace  an  honorable  profession  for  a  few  more  paltry  dol- 
lars. The  clamor  of  companies  for  more  premiums  often  drives 
the  local  agent  into  the  error  of  accepting  and  forwarding  business 
that  might  belter  be  rejected.  Overhead  writing  has  been  a  thorn 
in  the  side  of  the  local  agent.  As  to  commissions,  it  would  be 
more  profitable  to  pay  fifty  per  cent,  commission  to  the  agent  than 
to  carry  a  fifty  per  cent,  risk  at  a  twenty  per  cent.  rate.  He  made 
a  plea  to  the  companies  to  trust  their  local  agents  more,  when 
they  are  worth  trusting. 

In  the  debate  on  Mr.  Garner's  paper,  which  followed,  Mr.  R.  J. 
Smith  said  in  part,  that  the  payment  of  excessive  commissions  was 
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to  be  deprecated.  How  could  expenses  bi;  kept  down  when  thirty- 
five  to  forty  per  cent,  was  paid  for  business.  The  public  were 
Retting  on  to  tlie  fact  that  we  are  piiltinft  out  a  great  deal  of  money 
somewhere,  and  they  are  getting  none  of  it.  If  a  fluctuating  rate  is 
continued  many  agencies  will  he  swept  away. 

Mr.  Harlow  N.  Higginbotham  of  the  hou; 
&  Co.,  who  has  the  placing  of  its  insurance, 
e  from  the  point  of  view  of  a  business 


His 


.tanlly  e 


□uld  n 


lit  to  him.    I  always  take  the  liberty  of 
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In  amount  o(  insurance  through  ttie  y 

ar.    When  Ihe 

es  between  purchasinR  periods,  I  maint 
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dine  or  restrict  the  amount  of  credit  because  the  customer  pctsisled  in  carry 
ins  hia  own  insurance. 

The  only  safe  way,  added  the  speaker,  is  (o  bo  insured,  and  a 
business  that  will  not  enable  a  man  to  be  insured  is  not  worth  hav- 
ing, and  should  be  promptly  discontinued.  Companies  should 
realize  as  against  a  little  extra  premium,  that  the  interest  of  the  in- 
sured in  the  preservation  of  his  own  property  on  account  of  the 
value  left  in  his  own  risk,  is  a  wonderful  safee^^rd  from  loss.  Mr. 
Higginbotham  advocated  the  nationalization  of  insurance.  An  in- 
surance policy  should  be  as  good  as  a  bank  note,  while  infringe- 
ment of  moral  law  would  be  a  violation  of  federal  statutes  with  the 
swift  punishment  that  now  follows  fraudulent  banking. 

Commissioner  Fricke  of  Wisconsin,  who  was  present  as  a  guest 
of  the  association,  was  called  upon  to  discuss  Mr.  Higginbotham's 
paper.  He  was  interested,  be  said,  in  what  the  gentleman  had  re- 
marked about  State  and  national  supervision.  He  (the  commis- 
sioner) did  not  believe  in  the  talk  against  insurance  trusts  and  com- 
pacts, but  he  did  in  such  meetings  .is  these  and  in  the  opportunity 
they  afforded  for  the  interchange  of  valuable  opinion.  That  State 
supervision  had  fallen  into  contempt  was  due  partially  to  the  in- 
surance agent,  who,  in  soliciting  business,  depreciates  other  com- 
panies than  his  own,  and  thus  canses  unfavorable  comment.  Nine- 
tenths  of  the  letters  received  by  the  commissioner  complaining  of 
companies  not  paying  claims  promptly  were  against  those  com- 
panies which  had  no  standard  of  solvency,  to  wit.  mnlual  companies. 
Dr.  Fricke  said  that  he  did  not  aaree  with  the  insurance  superin- 
tendent of  "  Bleeding  Kansas."  He  believed  that  when  a  company 
denied  liability  tor  a  claim  against  it,  it  was  a  question  for  the 
i-ourts  to  decide.  The  superintedent  had  no  business  to  meddle 
with  it.    When  a  company  refused  to  pay  a  judgment,  then  he  had 
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a  right  to  take  action.  The  honest  insurance  company  has  the 
same  rights  as  the  honest  policy-holder. 

Continuing,  the  commissioner  said  that  insurance  requires  a 
stable  government  for  the  security  of  its  investments.  He  argued 
in  favor  of  national  supervision.  The  interests  bound  up  in  in- 
surance are  so  great  that  to  close  up  the  companies  would  create 
a  greater  disturbance  than  the  failure  of  sa.vings  banks.  Insur- 
ance was  too  important  an  interest  to  be  shot  at  from  forty-six 
different  directions.  It  requires  but  one  department  to  supervise  it, 
one  code,  and  one  standard  of  solvency. 

Mr.  Frank  H.  Whitney,  secretary  of  the  Michigan  Fire  and 
Marine  Insurance  Company,  read  a  paper  entitled  "  Loyalty  and  Co- 
operation." He  thought  that  one  of  the  greatest  evils  of  the  busi- 
ness was  its  expensiveness.  He  spoke  in  high  praise  of  the  special 
agent,  his  honesty,  his  manliness,  his  loyalty  to  his  company. 
Touching  upon  the  direction  of  a  company's  business,  he  said  of 
the  officer  or  manager; 

It  is  he  in  whose  trust  is  placed  the  handling  and  Tnanagement  of  the  af- 
fairs of  his  company.  Upon  his  guidance  and  business  ability  depend  the  suc- 
cess or  failure  of  the  undertaking.  Should  he  falter  or  hesitale  the  week  would 
be  complete.  He  must  be  resolute,  firm,  unyielding,  yet  affable,  kind  and  con- 
siderate, and  true  to  his  teachings.  It  is  to  bim  we  look  (or  instruction  and 
protection,  for  without  his  advice  and  suggestions  we  would  surely  stumble. 
aniT  mistakes  would  often  occur.  His  superiority  is  complete  and  unlimited, 
commanding  the  attention  of  the  business  community.  He  cannot  postpone 
until  the  morrow  that  which  ought  to  be  done  Iq-day.  Neither  can  he  jest 
with  himself  with  impunity.  He  must  not  only  keep  well  in  hand  the  im- 
mediate affairs  of  the  office,  but,  to  a  certain  degree,  those  of  his  associates 
as  welL 

Mr.  W.  L.  B,  Jenney,  architect,  of  Chicago,  was  introduced  by 
the  chair  as  the  originator  and  inventor  of  the  steel  construction  in 
building.  He  read  a  paper  on  "The  Best  Fire- Proof  Construc- 
tion for   Buildings  Occupied  for  Mercantile  Purposes." 

A  paper  by  Mr.  W.  H.  Cobban,  the  Minnesota  State  agent  of 
the  Manchester  Fire,  was  on  "  The  Hostility  of  the  Public  towards 
Fire  Insurance  Companies."  He  stated,  as  one  of  the  chief  reasons 
for  this  feeling,  the  belief  tiiat  fire  insurance  companies  are  making 
exorbitant  profits  by  high  rates.  Another  is  the  custom  of  send- 
ing a  large  number  of  adjusters  to  settle  small  losses.  It  causes  a 
fear  to  arise  in  the  mind  of  the  claimant  of  being  overmatched  by 
force  of  numbers.  There  are  adjusters  who  think  of  nothing  but 
salvage  and  treat  claitriants  as  probable  incendiaries  until  they  are 
proven  innocent  He  lielieved  that  rate-making  agents  should  be 
educated  so  that  they  can  intelligently  and  fearlessly  explain  the 
system  and  schedules  used  in  their  work.  He  thought  that  the 
daily  press  should  be  utilized  to  educate  the  public- 

At  the  second  day's  meeting  Mr.  James  F.  Joseph  of  Ohio.  State 
agent  of  the  Phenix  ot  Brooklyn,  read  a  paper  on  "  Special  Agents 
vs.  Local  Board  of  Inspection,"  in  which  he  favored  the  latter  in- 
stead of  inspection  by  the  special.  He  believed  that  seventy-five 
per  cent,  of  the  time  and  money  expended  by  special  agents  in  in- 
dividual  inspections  is  wasted. 

A  paper  written  by   Mr.   H.    R,    Hayden   on   "  Discriminating 


yGoogIc 


Fire  Underwriters'  Association  of  the  Northwest.       191 

Taxation  and  Unjust  Legislation,"  was  read  by  Mr.  Hewitt,  editor 
of  the  Chicago  Insurance  Post,  in  the  absence  of  the  writer.  He  dis- 
coursed upon  the  various  forms  of  taxation  imposed  npoa  the 

business  of  insurance,  saying: 


the  I 
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:sipts  froi 
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A  franchise  tax  was  equally  obnoxious.  The  stockholders  of  an 
insurance  company  have  the  same  right  to  the  protection  of  the 
laws  that  all  of  us  have,  and  should  not  pay  a  special  tax  for  such 
protection.  The  privilege  o(  doing  business,  of  earning  a  living, 
is  one  that  has  in  it  no  element  of  property.  It  is  a  privilege  which, 
in  almost  every  other  case,  is  left  untaxed  as  is  the  air  we  breathe. 

Mr.  Hayden  spoke  of  the  closing  years  of  the  century  finding 
us  in  an  era  oF  excessive  legislation.  During  the  last  twenty  years 
lire  insurance  has  had  a  special  reason  to  deplore  this  modem 
tendency.  Valued-policy  laws,  anti-compact  laws,  and  laws  pro- 
hibiting the  use  of  the  co-insurance  clause  in  policies,  were  dis- 
cussed. The  writer  did  not  believe  that  the  underwriter  had  any- 
thing to  fear  in  a  business  point  of  view  from  a  valued-policy  law, 
which  merely  covers  buildings.  It  is  a  device  to  benefit  rascals, 
and  the  rascals  who  own  property  are  too  few  to  cut  any  figure  in 
the  total.  He  quoted  the  statistics  used  by  the  insurance  commis- 
sioner o(  New  Hampshire  to  show  that  the  valued-policy  reduced 
losses,  and  by  the  commissioner  of  Wisconsin  to  show  that  it  in- 
creased losses,  and  said,  that  both  were  useless  on  account  of  dis- 
turbing elements. 

As  to  the  anti-compact  laws,  Mr.  Hayden  said  that  such  legisla- 
tion was  futile.  The  history  of  the  race  from  the  beginning  has 
taught  us  that  no  statute  can  reverse  natural  laws  or  prevent  the 
free  course  of  business,  except  at  a  loss  to  the  whole  community. 
As  to  legislation,  the  less  we  have  of  it  the  better.  The  fire  in- 
surance contract  is  a  voluntary  one,  terminable  at  the  will  of 
either  party  to  it.  What  it  offers  we  can  take  or  leave,  as  we  choose. 
The  underwriter  makes  rates,  and  so  must  every  man  in  business 
who  assumes  any  financial  liability.    In  concluding,  Mr.  Hayden 

Will  9ome  one  who  has  done  a  lilCle  thinking  upon  thia  lubject  lell  me  why 
the  insurance  corporation  should  have  its  conCiacls  preserihed  lor  it  by  Ibe 
Stale;  why  it  should  be  prohibited  from  using  a  co-insurance  clause,  or  a  loss 
clause,  or  any  other  limiting  clause  which  may  seem  to  it  kei-CuI  in  huiinrs.f 
why  it  should  be  restricted  to  State  lines  and  nol  be  fre 
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Mr.  C.  F.  Mullins,  the  Pacific  coast  manager  for  the  Com- 
mercial Union  and  Alliance  of  London,  read  a  paper  on  "  Under- 
writers' Associations  Generally,"  which  was  both  historical  and 
statistical.  He  recommended  that  the  association  offer  prizes  for 
the  best  essays  on  the  following  subjects; 

<b)  How  can  Ihe  number  of  agents  be  kept  at  a  minimum,  having  regard 
to  the  necessities  of  the  business^ 

<c)    How  can  excess  commission  companies  be  kept  out  of  agencies  repre- 


.f  the  busi 


d  satisfy  the 


Mr.  R.  S.  Odell  o(  Chicago,  special  agent  of  the  Connecticut 
Fire  Insurance  Company,  read  a  paper  entitled  "  Satellites  in  the 
Insurance  Business."  By  "satellites"  Mr.  Odell  meant  combina- 
tions of  companies  for  agency  business  under  the  style  ot  "  under- 
writers." He  conferred  the  distinction  of  founder  of  this  system 
on  Alexander  Stoddart.  He  claimed  that  the  result  had  been  the 
creation  of  (he  duphcate,  triplicate,  and  multiple  agencies  through- 
out (he  country  with  an  abnormal  competition  for  business,  which 
has  brought  and  will  continue  to  bring  demoraUzation  and  place 
the  company  in  the  position  of  bidding  against  itself  for  business. 
These  organizations  tend  to  lead  the  companies  away  from  sound 
principles,  and,  if  persisted  in,  will  prove  disastrous  to  most  of 
those  interested. 

Mr.  H.  R.  Loudon  of  St.  Louis,  the  Missouri  State  agent  of 
the  Liverpool  and  London  and  Globe  had  a  paper  on  "  The  Local 
Agent,"  in  which  he  favored  a  uniform  commission  for  small  and 
large  places,  and  expressed  the  belief  that  fifteen  per  cent,  was 
enough.  The  high  commission  is  responsible  for  the  rebater  and 
the  broker.  It  has  fostered  an  army  of  outsiders  who  dabble  in 
the  business  to  the  detriment  of  the  regularly  authorized  agent, 
stealing  bis  profits  without  in  any  measure  sharing  his  responsi- 
bilities.    Mr.  Loudon  closed  with  this  advice  to  the  companies: 
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the  local  agents'  profit  and  pride  to  Irul; 
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iing  interests.    When  our  local  represenlati 

Letters  were  read  by  the  secretary  from  the  manager  of  the 
Trans-Mississippi  and  International  Exposition  at  Omaha,  to  be 
held  in  1898,  and  froin  the  mayor  of  Omaha  and  the  president  o( 
the  Omaha  Commercial  Club,  inviting  the  associadon  to  hold  its 
next  annual  meeting  in  that  city.  Captain  Palmer,  on  behalf  of 
the  Omaha  (ire  underwriters,  also  extended  the  invitation  to  the 
association. 
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By  a  unanimous  vote  of  the  association  the  board  of  directors 
was  instructed  to  select  Omaha  for  the  next  place  of  meeting. 

The  committee  on  the  nomination  of  directors  of  the  association 
for  the  ensuing  year  recommended  the  following  gentlemen: 
.  Messrs.  S.  E.  Gate  of  Chicago,  J.  H.  Lenehan  of  Chicago,  A.  E^ 
Pinkney  of  Kansas  City,  J.  C.  Griffiths  of  Chicago,  J.  A.  Kelley  of 
Chicago,  J.  P.  Sheridan  of  Omaha,  J.  E.  Davies  of  Racine,  E.  V. 
Munn  of  Chicago,  M.  W.  Van  Valkenburg  o(  Topeka,  D.  S.  Wag- 
ner of  Chicago,  J.  C.  Ingraham  of  Indianapolis,  and  George  H. 
Moore  of  Chicago. 

The  report  was  accepted,  and  the  secretary  cast  the  ballot  elect- 
ing the  candidates. 

A  letter  from  Mr.  A.  H.  Mulliken  of  Chicago,  president  of  the 
Illinois  Acetylene  Company,  regretting  his  absence,  was  received, 
and  his  paper  on  the  subject  of  acetylene  was  read  by  his  assistant, 
Mr.  W,  J.  Buckley,  who  also  explained  the  manufacture  and  use 
of  the  gas.  Mr.  Eddy  objected  to  its  introduction  and  recom- 
mendation by  underwriters  until  its  use  was  made  absolutely  safe. 

Mr.  Holman,  chairman  of  the  C.  C.  Hine  memorial  committee, 
read  a  long  report,  which  gave  the  history  of  his  life,  various  oc- 
cupations, and  business  enterprises.  It  paid  a  warm  tribute  to  his 
home  and  church  life  and  his  moral,  Christian,  and  business  char- 
acter. Mr.  J.  O.  Wilson  further  eulogized  Mr.  Hine,  dwelling  upon 
his  Christian  character. 

Mr.  Cunningham  read  appropriate  resolutions  on  the  death  of 
Abraham  Wilhams. 

On  motion  the  reading  of  the  resolutions  prepared  by  Mr. 
Adams  on  the  death  of  George  W.  Hall,  by  Mr.  Barnum  on  the 
death  of  G.  S.  Roper,  and  by  Mr.  Hildreth  on  the  death  of  A.  P. 
Cole,  were  dispensed  with  and  ordered  to  be  printed  in  the  pro- 
ceedings. 

The  election  of  officers  for  the  ensuing  year  followed.  Three 
candidates  for  president  were  nominated;  A.  E.  Pinkney  of  Kansas 
City,  J.  H.  Lenehan  of  Chicago,  and  John  E.  Davies.  The  ballot 
was  as  follows:  Lenehan,  122;  Pinkney,  86;  Davies,  14  Mr.  Davis 
was  unanimously  elected  vice-president,  D.  S.  Wagner  of  Chicago 
was  elected  secretary,  and  J.  A.  Kelsey  was  re-elected  treasurer. 

The  new  officers  were  conducted  to  the  platform,  and  responded 
to  calls  for  speeches,  after  which  an  adjournment  sine  die  was  bad. 

In  the  evening  there  was  a  banquet  at  the  Auditorium,  at  which 
plates  were  laid  for  four  hundred  guests.  Eugene  Harbeck  was 
toastmaster.  Mrs.  I.  S.  Blackwelder  responded  to  the  toast  of 
'■  The  General  Agent,"  Charles  A.  Hewitt  to  that  of  "  The  Field 
Man,"  A.  F.  Dean,  assistant  western  manager  for  the  Springfield 
Fire  and  Marine  and  editor  of  the  OriHamme,  to  that  of  '"  The  Evo- 
lution in  Fire  Insurance  and  Fire  Insurance  in  Evolution,"  and 
President  Tupper  of  the  South-Eastern  Tariff  Association,  re- 
sponded for  "The  Ladies." 

There  were  also  responses  from  Eugene  Cary,  Robert  J.  Smith, 
George  H.  Moore,  J.  H.  Lenehan,  Commissioner  Fricke,  J.  C. 
Griffiths,  and  Isaac  S.  Blackwelder.     Colonel  Garret  Brown  of  the 
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Insuranet  Report  made  a  very  witty  speech  in  behalf   of  th^  insur- 
ance press,  which  was  well  represented  at  the  dinner. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  THE 
NORTHWEST,  LIBRARY  OF  THE.  For  many  years  after  the 
formation  of  the  association  in  1871  books  and  pamphlets  given  to 
it  by  members  and  friends  acctimulatcd,  bnt,  no  money  being  ap- 
propriated for  their  caretaking,  they  were  stored  wherever  it  might 
be  convenient  and  were  practically  inaccessible  to  members.  In 
time  the  annually  published  proceedings  of  the  association  meet- 
ings, volumes  of  insurance  periodicals,  and  gifts  of  their  insurance 
libraries  by  deceased  members  were  added.  Three  or  four  years 
prior  to  1893  these  treasun-s  were  deposited  in  the  basernent  of  the 
Woman's  Temple  in  Chicago,  under  tlic  custodianship  of  Mr,  R.  M. 
Buckman. 

In  the  autumn  of  1893  Mr.  R.  M.  Buckman,  secretary  of  the  as- 
sociation, made  efforts  to  secure  an  appropriation  and  the  estab- 
lishment of  a  permanent  library  room,  and  at  the  annual  meeting 
of  the  association  that  year  a  committee  composed  of  Messrs. 
George  W.  Hayes,  H.  C.  Eddy,  and  George  W.  Adams,  togetfter 
with  the  president  and  secretary,  was  appointed  with  authority  to 
act  in  the  matter.  It  resulted  in  the  renting,  for  a  term  of  years, 
of  Room  22s  in  the  Home  Insurance  Building  in  Chicago,  which 
was  appropriately  fitted  up  with  library  furniture,  and  the  books 
and  other  literary  belongings  of  the  association  were  placed  therein. 
The  library  is  now  open  during  business  hours  daily,  and  has 
proved  a  very  valuable  adjunct  to  the  usefulness  of  the  association. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  THE  PA- 
CIFIC, composed  of  general  and  special  agents,  managers,  assis- 
tant managers,  and  independent  adjusters  of  fire  insurance  com- 
panies doing  business  on  the  Pacific  coast  and  having  its  head- 
quarters at  San  Francisco,  was  organized  in  1875.  IFor  an  ac- 
count of  the  formation  of  this  association  see  the  Cyclopedia  of 
Insurance  for  1893-94.] 

The  present  officers  of  the  association,  who  were  elected  at  the 
annual  meeting,  held  February  15  and  16.  i8q8,  are:  Louis  Wein- 
mann,  president,  Edward  Niles,  vice-president;  Calvert  Meade, 
secretary  and  treasurer,  Whitney  Palache,  W,  H,  Bagley,  Leslie  A. 
Wright,  executive  committee. 

The  membership  of  the  association  now  numbers  225. 

FIRE  UNDERWRITERS'  ASSOCIATIONS,  GENERAL, 
SECTIONAL,  AND  STATE.  The  following  is  a  list  of  the  various 
general  organizations  of  fire  underwriters.  The  list  does  not  in- 
clude local  associations  or  boards. 

SUPERVISING  AND  RATING  ORGANIZATIONS. 
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FIRE  UNDERWRITERS"  COMMISSIONS  ASSOCIA- 
TION. This  association,  having  for  its  primary  purpose  the  limit- 
ing of  commissions  to  agents  to  15  per  cent,  and  of  brokerages  to 
10  per  cent.,  was  organized  in  the  latter  part  of  1891,  and  put  into 
operation  January,  1892,  by  a  number  of  companies  to  cover  the 
territory  embraced  within  the  New  England  States  and  the  States 
of  New  York,  J^ew  Jersey,  Pennsylvania,  and  Delaware.  [For  the 
original  agreement,  see  Cyclopedia  of  Insurance  for   1893-4.] 

Fifty-six  companies  signed  the  agreement,  but  several  subse- 
quently withdrew.  The  functions  of  the  association  are  exercised 
by  the  Fire  Underwriters'  Union  at  present,  but  the  association  has 
not  been  dissolved.  The  following  are  the  officers  and  executive 
committee  last  elected,  viz.:  George  P.  Sheldon,  president;  George 
L.  Chase,  vice-president;  H.  K.  Miller,  secretary.  Executive  Com- 
mittee, Charles  Sewall,  chairman,  E.  A.  Walton,  William  B.  Clark, 
E-  L.  Ellison,  J.  H.  Washburn,  E.  C.  Irvin,  H.  W.  Eaton. 

FIRE  UNDERWRITERS,  NATIONAL  BOARD  OF.  [See 
National  Board.] 

FIRE  UNDERWRITERS'  UNION  was  organised  in  the  city 
of  New  York  in  November,  1893,  by  agency  tire  insurance  com- 
panies, to  exercise  jurisdiction  over  the  Slates  east  of  the  Mississippi 
River  (excepting  those  within  the  jurisdiction  of  the  Western 
Union),  on  lines  similar  to  those  of  the  Western  Union.  Only  ex- 
ecutive officers  or  managers  (in  charge  of  not  less  than  one  State) 
are  members  of  the  organization,  and  there  are  several  district 
advisory  committees.  The  headquarters  of  the  Fire  Underwriters' 
Union  are  at  the  rooms  of  the  National  Board  of  Fire  Underwriters 
in  the  city  of  New  York.  The  transactions  of  the  organization  are 
confidential. 
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Tlie  States  covered  by  the  Fire  Underwriters'  Union  are  Maine. 
New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Con- 
necticut. New  York,  New  Jersey,  Pennsylvania,  Delaware,  Mary- 
land, Virginia,  North  Carolina.  South  Carolina,  Georgia,  Florida, 
Alabama.  Mississippi.  Louisiana,  Arkansas,  and  Texas,  with  the 
District  of  Columbia, 

The  officers  of  the  organization  elected  in  November,  1893,  were: 
George  P.  Sheldon  of  the  Phenix.  president;  George  L,  Chase  of 
the  Hartford  Fire,  vice-president;  William  H.  Crolius  of  the  Amer- 
ican Fire  of  New  York,  treasurer;  Henry  K.  Miller,  secretary. 
These  officers  have  been  re-elected  annually,  with  the  exception  of 
Mr.  Crolius,  who  was  succeeded  in  1895  by  Edward  Litchfield  of 
the  Lancashire. 

The  membership  of  this  union  (which  is  sometimes  called  the 
Eastern  Union)  is  composed  of  the  following  companies: 


Aetna.  Hattfori_, 
Americaa  Fire,  New  York, 
llritiah  Amnica,  Toronto. 
Caledoniaa 
Citizens,  New  Vork. 
Commercial  Union. 
Equiiahle  F.  &  M.,  R.  I. 
Fite  Association,  Pa. 


Mechan 


i  &  Trai 


I.  N.  O. 


Merclian 
National  Fire.  Hartford 
Newark  Fire.  N.  f. 
Niagara  Fire.  N.  Y. 
Norwiai  Union.  Englar 


Philadelphia  Under 
Phoenii,  Hartford. 
~  London. 


Quee: 


Nen 


1.   Liverpool. 
o^..i5h  Union  and  Nati. 
Springfield  Fire  and  Mar 
Sun  of-Enaland. 
Sun  Mutual.  N.   O. 
Uoderwrilers-  Agency,  N 


FIRST  MUNICIPAL  BOND  ASSURANCE  COMPANY 
OF  AMERICA  was  organized  at  New  York  in  March,  1897.  The 
purposes  of  this  company,  which  is  the  pioneer  in  its  branch  of  the 
business,  are  to  guarantee  to  the  holders  of  bonds  issued  by  city, 
county,  village,  school  district,  or  other  political  subdivisions  of 
states,  the  absolute  payment  of  the  interest  as  it  matures,  and  in  case 
of  default  in  principal,  the  payment  of  the  principal.  It  does  not 
insure  bonds  of  private  corporations,  except  by  the  unanimous  con- 
sent of  the  stockholders.  The  capital  is  $1,000,000.  with  $500,000 
surplus.  An  auxiliary  company,  known  as  the  Municipal  Security 
Company,  whose  stock  is  owned  in  part  by  the  First  Municipal 
Bond  Assurance  Company,  was  organized.  It  operates  in  harmony 
with  this  company  as  a  creator  of  business.  The  officers  of  the 
company  are:  John  Hone,  president;  Almeric  H.  Paget  and  W. 
Howard  Gilder,  vice-presidents;  Charles  A.  Whittier,  treasurer. 
Directors:  Perry  Belmont.  Charles  F.  Crocker,  Chauncey  M.  De- 
pew,  W.  Howard  Gilder,  John  Hone,  A.  V.  Hunter,  William  H. 
Llewellyn,  Anson  G.  McCook,  Almeric  H.  Paget,  Frank  Rocke- 
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feller,  E.  C.  Roosevelt,  Thomas  F.  Ryan,  James  A.  Roberts,  Loril- 
lard  Spencer,  F.  W.  Vanderbilt,  Jenkins  Van  Schaick,  James  W. 
Wadsworth,  William  A.  Wheelock,  and  Charles  A.  Whittier;  Alex- 
ander &  Green,  counsel,  and  Stafford  &  Rogers,  attorneys. 

FISKE,  HALEY,  vice-president  of  the  Metropolitan  Life  In- 
surance Company  o(  New  York,  was  born  at  New  Brunswick,  N.  J., 
March  i8,  1852.  He  was  prepared  at  that  place  for  Rutgers  Col- 
lege, which  he  entered  in  186?,  and  from  which  he  graduated  in 
1871,  at  the  age  o(  nineteen  years.  His  first  vocation  after  grad- 
uation was  journalism,  which  he  abandoned  for  the  law.  He 
studied  in  the  office  of  Arnoux,  Ritch  &  Woodford,  with  whom  he 
subsequently  became  a  partner.  He  practised  his  profession,  ap- 
pearing in  many  important  cases,  until  his  election  in  1891  to  the 
vice-presidency  of  the  Metropolitan  Life,  of  which  he  had  for  some 
time  been  special  counsel.  Mr.  Fiske  has  devoted  himself  assidu- 
ously to  the  interests  of  this  great  and  beneficent  institution  since 
he  became  its  second  officer.  He  resides  in  New  York  and  is'  a 
member  of  the  principal  clubs  and  of  the  Bar  Association. 

FLEMING,  CHARLES  C,  secretary  of  the  South  Eastern 
Tariff  Association,  was  born  at  Macon,  Ga.,  September  6,  184?.  He 
was  a  bank  teller  at  Columbus,  Ga.,  for  eight  years  prior  to  his  con- 
nection with  the  fire  insurance  business.  Mr.  Fleming's  service  as 
an  underwriter  has  been  as  follows:  With  the  New  York  Under- 
writers' Agency  in  office  and  field  work  twelve  years;  secretary  of 
the  South  Eastern  Tariff  Association  five  years;  special  agent  of 
the  German-American  of  New  York  in  its  Southern  department  three 
years;  assistant  manager  of  the  Southern  department  of  the  Lan- 
cashire at  Atlanta,  Ga.,  from  January  i  to  July  I,  1894.  He  was 
again  elected  secretary  of  the  South  Eastern  Tariff  Association  at  the 
annual  meeting  in  June,  1894,  and  re-entered  upon  the  duties  of  the 
office  on  July  1,  1894.  He  has  since  been  re-elected  to  the  office 
at  the  annual  meetings  of  the  association  of  June,  i8gs,  May,  1896, 
and  May,  1897. 

FLORIDA  FIRE  INSURANCE  COMPANY  of  Tampa,  Fla.. 
retired  from  business  May  i,  1897,  on  account  of  "  unprofitable  busi- 
ness." Its  risks  were  taken  by  the  North  British  and  Mercantile 
Insurance  Company  of  London. 

FLORIDA,    INSURANCE    SUPERVISION    IN,    1873-1898. 

The  laws  of  Florida  designate  the  State  treasurer,  comptroller,  and 
attorney-general,  who  are  elected  by  the  people  for  four  years,  as 
the  board  of  insurance  commissioners.  No  extra  compensation  is 
allowed,  except  a  fee  of  $s  to  the  State  treasurer  for  the  license  is- 
sued to  each  insurance  company  authorized  to  transact  business 
in  the  State.  James  B.  Whitfield  is  the  present  State  treasurer,  and 
is  practically  in  charge  of  the  business  of  the  insurance  department. 
He  succeeded  in  June.  1897,  Clarence  B.  Collins,  who  resigned  on 
account  of  charges  of  embezzlement  of  the  State  funds,  a  crime  of 
which  a  jury  subsequently  acquitted  him. 
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since  the  passage  of  the  law  have  been: 


W.    Gwynn igjr.iBSi       Eduardo  J.   Triay 1891-189J 

H.  A.  L.  Engl iffiti-iKSs       Clarence    B.    Collins.    .    .    .    1893-1897 

E.   S.   Crill 18SS-1B89   I   James    B.    Wh[ifield.   .    .    .    1897- 

FLORIDA  STATE  UNDERWRITERS'  ASSOCIATION 
was  organized  in  April,  1893,  with  Charles  B.  Pendleton,  of  Key 
West,  as  president,  and  he  continues  in  office.  It  is  a  social  organ- 
ization of  tire  insurance  agents,  and  does  effective  work  in  exposing 
the  character  of  evil  insurance  legislation  among  the  people  and 
members  of  the  legislature. 

FOLGER,  HERBERT,  assistant  manager  of  the  Aachen  and 
Munich  Fire  Insurance  Company  at  San  Francisco,  is  the  son  ol 
Nantucket  parents,  but  was  born  at  San  Francisco,  Cal,,  December 
5,  1858.  He  was  educated  in  that  city,  and  in  1875  entered  a  large 
shipping  house  there.  He  continued  in  mercantile  pursuits,  princi- 
pally in  connection  with  the  New  Zealand  trade  until  July,  1888, 
when  he  was  appointed  manager  of  the  New  Zealand  Insurance 
Company  for  the  Pacific  Northwest,  with  headquarters  at  Portland. 
In  November,  1896,  Mr.  Folger  resigned  this  position  to  become  the 
assistant  manager  of  the  Aachen  and  Munich  Fire  in  San  Fran- 
cisco. Mr,  Folger  has  taken  a  very  active  part  in  the  affairs  of  the 
Fire  Underwriters'  Association  of  the  Pacific,  and  has  been  chair- 
man of  the  classification,  library,  and  executive  committees,  and,  at 
the  annual  meeting  of  the  association  in  February,  1896.  was  elected 
its  president.  He  was  also  a  member  of  committees  visiting  San 
Francisco  in  the  summer  of  1895  for  the  purpose  of  avoiding  a  rate 
war  in  the  Pacific  Northwest,  and  upon  the  formation  of  the  Nortti- 
west  Insurance  Association  became  the  secretary  of  its  executive 
committee.  In  June,  1897,  when  the  Board  of  Fire  Underwriters 
of  the  Pacific  rehnquished  control  of  rates  in  Washington,  Mr. 
Folger  was  chosen  to  represent  the  companies  in  dealing  with  the 
Insurance  Commissioner  of  that  state,  and  assisted  the  agents  in 
forming  the  Washington  Insurance  Association,  to  recommend 
rates  and  inspect  risks,  made  up  of  agents  only. 

FOLSOM,  EDWIN  S.,  general  agent  of  the  Phoenix  Mutual 
Life  Insurance  Company,  was  born  at  Boston,  Erie  County,  N.  V., 
March  17,  1838,  Enam  New  England  ancestry.  He  worked  on  a 
farm  and  attended  public  school  until  he  was  nineteen  years  old,  and 
then  passed  four  years  at  Albion  Academy,  from  which  he  was 
graduated  in  June,  1861.  On  the  outbreak  of  the  civil  war  Mr, 
Folsom  volunteered  to  go  to  the  front,  but  was  rejected  on  account 
of  physical  disability.  He  taught  school  until  October,  1863,  when 
he  entered  upon  his  life  work,  life  insurance,  with  the  Connecticut 
Mutual.  In  June.  1867,  he  joined  the'  field  force  of  the  Phoenix 
Mutual,  and  was  appointed  general  agent  for  Indiana  and  a  part  of 
Michigan,  and  is,  now  general  agent  for  the  former  State.  Mr. 
Folsom  was'  the  first  president  of  the  Indiana  Association  of  Lite 
Underwriters. 
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FOREIGN  BUSINESS  OF  AMERICAN  LIFE  INSUR- 
ANCE COMPANIES-  The  following  is  a  statement  of  linsiness 
iMiisacted  in  forcig.i  countries  in  1897  by  life  insurance  compar.ies 
of  the  Uniteil  Stales,  leported  by  the  companies  to  the  Cyclopedia 
of  In; 
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FOREIGN  FIRE  INSURANCE  COMPANIES,  DISCRIM- 
INATORY TAX  ON,     [See  Taxation  of  Foreign  Companies.] 

FOREIGN  FIRE  INSURANCE  COMPANIES  — RE- 
CEIPTS FROM  AND  REMITTANCES  TO  HOME  OFFICES 
IN  1897.  [See  Receipts  from  and  Remittances  to  Home  Offices  of 
Foreign  Fire  Insurance  Companies.] 

FORFEITURE  AND  LAPSE  IN  LIFE  INSURANCE 
[See  Non-Forfeiture  Laws;  also  Lapsed  Policies  in  Life  Insur- 

FORT  WAYNE  INSURANCE  COMPANY,  Fort  Wayne, 
Tnd.  Organized  1891;  paid-up  capital,  $200,000.  W.  C.  Hall,  pres- 
ident;  M.  V.   McGilliard,   secretary. 

FOSTER,  ALFRED  D.,  vice-president  of  the  New  England 
Mutual  Life  Insurance  Company,  was  bom  at  Worcester,  Mass., 
April  27.  1852,  was  graduated  from  Harvard  University  in  1873,  and 
from  the  law  school  of  the  Boston  University  in  1875.  He  prac- 
ticed law  at  Boston  and  acted  as  counsel  for  the  New  England 
Mutual  Life  until  January,  1893,  when  he  was  elected  vice-president. 

FOTHERGILL,  CHARLES  GEORGE,  manager  and  secre- 
tary of  the  London  and  Lancashire  Fire  Insurance  Company  (home 
office),  entered  the  insurance  business  in  1849  in  the  Westminster 
Fire  office  in  London.  Twelve  years  later  he  accepted  an  appoint- 
ment from  the  Royal  to  serve  as  assistant  secretary  at  its  London 
branch  office.  In  1868  he  was  called  to  the  head  office  of  the  Royal 
at  Liverpool  as  sub-manager,  and  in  1874,  having  been  offered  the 
appointment  of  manager  of  the  London  and  Lancashire,  he  trans- 
ferred his  services  to  that  company. 
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FOUSE,  L,  G.,  president  of  the  Fidelity  Mutual  Life  Associa- 
tion of  Philadelphia,  was  born  in  Blair  County,  Pennsylvania,  Oc- 
tober 21,  1850.  In  1870  he  entered  the  life  insurance  business  in  the 
capacity  of  solicitor.  His  love  for  statistical  and  scientific  reading 
led  him  to  note  with  much  interest  the  operations  of  the  great  life 
insurance  companies.  He  took  up  the  study  of  actuarial  science, 
and  after  a  varied  and  valuable  experience  forniulated  what  is  known 
as  the  Fouse  Plan  of  Life  Insurance.  Under  this  plan  premiums 
are  computed  and  policy  values  determined  by  the  ordinary 
methods,  except  that  the  entire  experience  decrement  of  the  for- 
feitable policies  is  used  for  discounting  (instead  of  the  mortality 
table),  and  that  the  commutation  tables  are  constructed  on  the  basis 
of  actual  experience  for  each  age  of  entry  according  to  policy  years. 
Mr.  Fouse  is  the  author  of  numerous  publications  on  life  insurance, 
and  has  served  in  a  number  of  companies  as  consulting  actuary.  He 
was  the  first  to  make  deductions  from  the  war  records  of  the  United 
States  Government  with  reference  to  war  casualties,  and  his  report 
to  the  Army  Officers'  Association  of  the  United  States  War  Depart- 
ment is  one  of  special  interest  to  life  underwriters.  He  was  also  the 
first  in  this  country  to  formulate  a  plan  adapted  to  the  conditions 
as  they  exist  in  the  United  States,  based  on  the  actual  experience 
of  British  offices,  for  insuring  under  average  or  impaired  lives.  He 
is  a  member  of  a  number  of  scientific  organization's,  one  of  which 
is  the  American  Academy  of  Political  and  Social  Science.  At  the 
"fifty-fifth  scientific  session,"  held  December  17,  1807,  he  con- 
tributed a  paper  on  "The  Economic  Relation  of  Life  Insurance  to 
Society  and  State." 

Mr.  Fouse  has  been  selected  by  the  executive  committee  of  the 
Convention  of  Insurance  Commissioners,  to  be  held  in  the  city  of 
Milwaukee  September  13-15,  1898,  to  discuss  the  subject  of  "Ac- 
tuarial, Legislative,  and  Official  Treatment  of  the  Assessment  Sys- 
tem of  Life  Insurance." 


his  youth,  in  1856,  as  associate  editor  of  Tuckett's  Monthly  Insurance 
Journal,  the  first  regular  insurance  periodical  published  in  the 
United  States,  its  place  of  issue  being  Philadelphia,  whicb  has  been 
the  home  of  Mr.  Fowler  since  that  time.  He  founded  the  /tmeri- 
can  Exchange  and  Review  in  1862  as  a  journal  of  finance,  insur- 
ance, manufactures,  etc.,  but  in  the  course  of  a  few  years  limited 
its  scope  to  insurance  economics,  of  which  it  has  been  for  a  quarter 
of  a  century  a  leading  exponent.  Associated  with  bim  during  the 
greater  part  of  that  time  was  the  late  }.  H.  C.  Whiting  as  pub- 
lisher, Mr,  Fowler  is  the  author  of  several  valuable  works  on  in- 
surance, among  which  may  be  mentioned  the  "  Pennsylvania  In- 
surance Handbook,"  published  in  i860,  and  the  "  Pennsylvania 
Insurance  Digest,"  published  in  1868.  But  his  magnum  opui  is 
his  "  History  of  Insurance  in  Philadelphia  tor  Two  Centuries," 
published  in  1888,  which  is  substantially  a  history  of  insur 
the  United  States,  a  work  of  great  research  and  erudition. 
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FOWLER,  W.  H.  C,  Pacific  Coast  fire  and  marine  underwriter. 
is  a  native  of  England,  and  received  his  first  lessons  in  underwrft- 
ing  at  "Lloyd's"  in  London.  Coming  to  the  United  States  in 
1870,  he  was  for  some  lime  with  A.  C.  Waiigh.  in  New  Orleans,  as 
an  adjuster  of  marine  losses.  He  took  uii  his  residence  in  San 
Francisco  in  1874,  and  entered  the  service  of  the  California  Insur- 
arnce  Company.  In  1882  he  was  elected  marine  secretary  of  that 
company,  and  in  1885,  when  Mr.  Bromwell  became  president,  Mr, 
Fowier  was  elected  secretary.  After  the  retirement  of  the  com- 
pany he  became  the  junior  member  of  the  agency  firm  of  Brom- 
well &  Fowler,  San  Francisco,  which  dissolved  partnership  on  Jan- 
uary I,  1894.  Mr.  Fowler  now  represents  the  Austrian  Phoenix 
Royal  and  Imperial  Privileged  Insurance  Company  of  Vienna,  and 
the  Mannheim  Insurance  Company,  and  acts  as  claim  agent  of  the 
South  British  Fire  and  Marine  Insurance  Company  of  New  Zea- 
land, and  marine  agent  of  the  Prussian  National  Insurance  Ccrni- 
pany, 

FRAKER  LIFE  INSURANCE  FRAUDS.  [For  an  account 
of  the  frauds  perpetrated  by  George  W.  Fraker  of  Excelsior  Springs, 
Mo.p  in  1893,  and  of  his  capture  and  trial,  see  Cyclopedia  (or  1895- 
g6.]  Fraker  obtained  hail  after  his  indictment  and  was  never 
brought  to  trial.  The  indictment  was  quashed  by  the  local  court 
and  its  action  was  sustained  by  the  Missouri  Supreme  Court  on 
February  2,  1897,  the  grouitd  being  that  the  prosecuting  officer  of 
the  county  in  which  Fraker  was  indicted  failed  to  file  a  bill  of  ex- 
ceptions to  the  motion  to  quash.  The  court  intimated  collusion.  A 
second  indictment  against  him  was  dismissed  by  the  local  court  in 
December,  1897,  on  account  of  technical  errors  made  by  the  prose- 
cuting attorney.  Fraker  is  practicing  medicine  at  Colorado  Springs, 
Col,  and  further  proceedings  against  him  appear  to  be  doubtful. 

FRANKFORT  MARINE,  ACCIDENT,  AND  PLATE 
GLASS  INSURANCE  COMPANY  of  Frankfort-on-t he-Main. 
Germany,  which  had  been  doing  business  on  the  Pacific  Coast,  es- 
tablished a  department  at  Chicago,  III.,  in  July,  1896.  F.  G.  Voss, 
manager. 

FRANKLAND,  FREDERICK  W.,  F.  I.  A„  the  associate  ac- 
tuary of  the  New  York  Life  Insurance  Company,  was  born  April  18, 
i8S4,  at  Manchester,  England,  and  is  the  son  of  Professor  Frank- 
land,  formerly  of  the  British  Government  School  of  Mines  and  of  the 
Royal  Instilution  of  Great  Britain  and  Ireland.  Mr.  Frankland  was 
educated  at  L^niversity  College,  London,  and  was  private  assistant  in 
his  father's  chemical  laboratory  in  the  science  and  art  department 
at  South  Kensington.  He  entered  the  New  Zealand  civil  service 
as  a  cadet  in  187C,  was  actuary  of  the  New  Zealand  Friendly  So- 
cieties' Registry  office,  1878  to  1890;  actuary  of  the  New  Zealand 
Government  Insurance  Department,  1884;  government  actuary  and 
statist,  1886;  government  insurance  commissioner  of  New  Zealand, 
1889;  assistant  actuary  of  the  Atlas  Assurance  Company  of  London, 
1890;  New  Zealand  Government  delegate  to  the  International  Con- 
gress of  Hygiene  and  Demography  at  London,  1891.    Was  ap- 


yGoogIc 


Fraternal  Beneficiaky  Orbbrs.  178 

pointed  associate  actuary  of  the  New  York  Life  in  1893.  Mr.  Frank- 
land  is  a  member  of  the  Institute  of  Actuaries  and  the  Actuarial 
Society  of  America,  and  a  fellow  of  the  Royal  Statistical  Society  of 
London. 

FRANKLIN  FIRE  INSURANCE  COMPANY  of^  Phila- 
delphia was  chartered  April  22,  1829,  and  commenced  business  in 
June  of  that  year.  The  charter  authorized  fire  insurance, only.  The 
capital  is  $400,000;  and  its  last  financial  statement,  December  31, 
1897.  shows  assets  of  $3,1  IS. 69s ■,14-  Its  Uabilities,  including  capital, 
were  $2,007,959-62;  leaving  a  net  surplus  of  $1,107,735.72.  The  offi- 
cers are;  James  W.  McAllister,  president;  George  F.  Reger,  vice- 
president;  Ezra  T.  Cresson,  secretary;  Samuel  K.  Reger,  assistant 
secretary. 

The  directors  are  James  W.  McAllister,  George  A.  Heyl,  George 
Fales  Baker,  M.D,.  Charles  W.  Swain,  Charles  W.  Potts,  John 
Sailer,  George  F.  Reger,  Joseph  Moore,  Jr.,  Harry  A.  Berwind, 
Samuel  Y.  Heebner. 

Since  its  organization  the  Franklin  has  received  in  premiums 
$3 ',335,838.45,  and  has  paid  in  losses  $i6,554,i93ii-  Cash  dividends, 
$^.^,000.  [See  McAllister,  James  W.;  Reger,  George  F.;  and 
Cresson,   Ezra  Townsend.] 

FRANKLIN  INSURANCE  COMPANY,  Columbus,  Ohio. 
Organized  1864;  capital,  $100,000.  W.  P.  Huntington,  president; 
H.   O.  Kane,  secretary. 

FRANKLIN  INSURANCE  COMPANY.  EvansviUe,-  Ind. 
Organized  1890;  capital,  $200,000.  A.  M.  Weil,  president;  D.  F. 
Norton,  secretary. 

FRANKLIN  INSURANCE  COMPANY,  Louisville.  Ky 
Organized  1836;  capital,  $200,000.  G.  W.  Morris,  president;  J.  J. 
Barrett,  secretary. 

FRANKLIN  INSURANCE  COMPANY.  Washington,  D.  C. 
Organized  r8i8;  capital,  $125,000.  D.  B.  Clarke,  president;  W.  P. 
Boteler,   secretary. 

FRANKLIN  INSURANCE  COMPANY,  Wheehng,  W.  Va. 
Organized  1862;  reorganized  1884;  capital,  $100,000.  J.  N.  Vance, 
president;  Jas.  P.  Adams,  secretary. 

FRATERNAL  BENEFICIARY  ORDERS  are  associations 
formed  on  the  lodge  system  —  affiliated  societies  —  for  the  mutual 
aid,  social  improvement,  and  co-operative  insurance  of  their  mem- 
bers. Their  government,  usually  representative,  is  vested  in  a  cen- 
tral or  supreme  body,  consisting  of  an  executive  head  with  the 
necessary  official  associates  in  State  or  district  organizations,  with 
similar  officers,  and  in  subordinate  local  associations.  Where  State 
divisions  exist  the  officers  thereof  exercise  jurisdiction  in  certain 
matters  over  the  subordinate  societies  which  they  represent,  and, 
though  nominally  subordinate  to  the  supreme  body,  are  themselves 
more  or  less  masters  of  the  order  in  their  own  territory.  Some 
orders   have   no   intermediate   organization   between   the   supreme 
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body  and  ihe  local  associations.  The  Ancient  Order  of  United 
Workmen,  with  Its  supreme  lodge,  grand  lodges,  and  subordinate 
lodges,  inay  be  taken  as  a  type  of  one  class,  while  the  Independent 
Order  Sons  of  Ilenjamin,  with  its  United  States  grand  lodge,  and 
its  local  lodges,  may  be  regarded  as  representing  the  other.  Occa- 
sionally the  govemmeni  oi  an  order  partakes  more  of  the  charac- 
ter of  an  autocracy  than  of  a  democracy,  confining  the  election  of 
its  executive  ofiicers  to  a  limited  number,  who  perpetuate  their  ten- 
ures from  year  to  year  during  their  lives,  and,  conducting  the  busi- 
ness alter  the  manntr  of  a  close  corporation,  or  stock  company, 
with  the  local  societies  as  agents, 

INSURANCE  FEATUHES. 

The  insurance  features  of  the  fraternal  beneficiary  orders  are 
usually  conducted  on  the  assessment  plan  by  the  supreme  body, 
though  in  some  instances  each  State  jurisdiction  has  its  own  insiv- 
ance  ofTice,  Sometimes  these  are  wholly  independent  of  the  su- 
preme body,  but  often  they  are  Inspecting,  collecting,  and  distrib- 
uting agencies  of  the  head  organization,  or  media  for  the  equaliza- 
tion of  the  burdens  of  the  order  between  the  difTerent  States.  In  the 
early  history  of  the  fraternal  orders  the  assessment  plan  was  em- 
ployed in  its  simplicity.  Each  memher  was  called  to  contribute,  on 
the  death  o(  a  fellow  member,  a  uniform  fixed  amount,  usually  a 
dollar,  and  the  proceeds  of  the  assessment,  less  the  expense  of  col- 
lecting and  conducting  the  business,  a  sum  not  exceeding  that 
named  in  the  benefit  certificate,  which  was  usually  $i,ooo  or  $2.otx), 
was  handed  over  to  the  beneficiary  of  the  deceased.  Few  orders, 
however,  now  follow  this  plan.  Slore  frequently  the  money  for 
the  payment  of  expenses  and  losses  is  collected  in  entrance  fees, 
monthly  dues  and  assessments,  the  latter  of  which  are  based  upon 
Ihe  age  of  a  member  and  the  amount  of  his  certificate,  according 
lo  actuarial  tables  approximating  the  experience  of  the  old  hne  life 
insurance  companies,  and  a  fixed  amount  is  promised  to  the  bene- 
ficiary. This  amount  varies  not  only  with  different  orders,  but  often 
wilh  different  classes  of  members  in  the  same  order.  The  North- 
western J^gion  of  Honor  promises  $i,ooo;  the  Order  of  Railway 
Conductors  of  America,  $2,000;  while  the  Knights  and  Ladies  of 
Honor,  and  the  Order  of  Chosen  Friends,  promise  $500,  $1,000. 
$2,000,  and  $3,000  in  tour  different  grades.  The  Legion  of  the  West, 
organiiied  in  California  in  1885,  promises  from  $i,ooo  to  $6,000,  hav- 
ing six  difTerent  classes. 

The  rale  of  assessment,  as  well  as  the  method  of  levying  and 
fiillecling  them,  varies  in  different  orders.  In  the  main,  each  organ- 
ization based  its  rate  upon  crude  and  ill-digested  theories  held  by 
Its  supreme  officers,  who.  ignorant  of  the  principles  of  life  insur- 
ance, persistently  shut  their  eyes  to  Che  fact  of  increasing  liability 
due  to  increasing  age,  and  vainly  hoped  that  accession  of  "new 
blood  "  in  the  young  novitiates  would  balance  the  increasing  mor- 
tality among  the  older  members.  The  injustice  endured  by  the 
younger  members  they  also  ignored.  The  accumulation  of  a  re- 
serve fund  was  too  frightful  a  bcU  noire  to  be  calmly  considered. 
But  the  steady  increase  in  the  number  of  assessments,  and  the  con- 
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sequent  dissatisfacljon  among  the  rank  and  file,  have  finally  forced 
the  supreme  officers  to  acknowledge  that  the  rates  were  inadequate. 

At  the  annual  session  of  the  Fraternal  Congress  in  1893,  Mr. 
J,  E,  Shepard,  chairman  of  the  committee  on  statistics,  recognized 
this  truth  in  the  following  language:  "  None  of  the  fraternal  orders 
collect  the  natural  cost  of  the  insurance,  or  anything  to  provide  for 
the  future,  by  equalizing,  or  rather  by  distributing,  the  burden  be- 
tween the  earlier  and  latter  years  of  each  particular  life,"  In  1894 
the  danger  which  threatened  the  fraternal  orders  was  alluded  to  in 
the  following  vague  resolution;  "  That  there  are  evils  in  the  pros- 
ecution of  our  work  not  necessarily  inherent,  and  therefore  capable 
of  correction  or  elimination."  This  was  referred  to  the  Committee 
on  Statistics  and  the  Good  of  the  Order  with  instructions  to  inves- 
tigate and  report.  This  committee  reported  that,  "  except  when 
conditions  more  or  less  abnormal  prevail,  there  exists  a  gradual 
and  very  general  increase  in  the  mortuary  rate,  wholly  due  to  the 
increasing  average  of  age."  Strange  as  it  may  seem,  this  was  not 
believed  by  the  forty  members  of  the  fraternal  congress,  and  the 
committee  was  requested  to  make  further  investigation  and  report 
at  the  meeting  of  1896. 

Accordingly,  at  that  session  of  the  congress,  held  in  November, 
1896,  this  committee  made  an  exhaustive  report,  and  while  it  could 
not  agree  upon  a  plan  which  could  be  adopted  by  all  the  orders,  it 
emphasized  the  necessity  of  an  adjustment  of  rates  to  meet  ex- 
isting conditions,  and  concluded  its  report  with  the  following 
language : 

In  bringing  their  worh  1o  an  end  your  committee,  from  tlie  facts  and  data 
whicli  liavc  come  to  Ihem  and  wliich  Clicy  in  part  have  submitted  in  this  re- 
port, do  unanimously  recommend  lo  this  congress  that,  as  the  representative 
of  our  fraternal  system,  it  shall  declare  that  it  is  the  imperative  duly  of  the 
eeveral  orders  represented  here  to  make,  st  the  earliest  practicable  date,  proper 

adjustment  of  rates  so  that  contribution  shall  be  equitably  proportioned  to  the 

Since  this  report  was  made  several  of  the  leading  orders  have 
accordingly  changed  their  plans.  The  Ancient  Order  of  United 
Workmen  has  adopted  a  new  system  by  which  the  rate  advances 
every  live  years.  The  Knights  of  Honor  has  put  into  operation  a 
natural  premium  plan  by  which  the  rate  increases  with  the  age  each 
year.  The  American  Legion  of  Honor  has  adopted  a  "  step  rate," 
advancing  at  slated  periods  with  advancing  age.  The  Knights  of 
the  Maccabees  increased  its  rate  in  July,  1895.  The  Chosen  Friends 
has  adopted  an  equalization  plan  devised  by  Mr.  H.  H.  Morse. 
Four  grades  of  certificates  were  issued  of  minimum  value,  as  fol- 
lows; A,  $250;  B,  $500;  C,  $1,000;  D,  $1,500,  and  these  may  be  sev- 
erally increased  by  assessment  payments  until  they  represent  maxi- 
mum sums  doubling  these  respective  amounts.  A  table  of  rates  is 
employed  for  each  grade.  Thus,  if  a  person  at  age  forty  takes  a 
certificate  for  $500,  he  will  pay  $1  on  each  assessment,  until  the 
amount  of  his  assessments  aggregate  $500,  when  his  certificate  be-  . 
comes  paid  up  for  $1,000.  Should  he  die  before  that  time  his 
beneficiary  will  receive  $500  and  the  sum  of  the  assessments  he  has 
already  paid  in.     This  is  the  most  ingenious  of  the  plans  so  far  in- 
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vented,  and  is  already  widely  known  as  the  "  Morse  Equalization 
Plan."  The  Order  of  United  Friends  and  the  Royal  Arcanum  are 
considering  plans  for  obtaining  more  money  to  meet  their  increased 
mortality  rates.  In  all  the  orders  there  is  more  or  less  friction  due 
to  these  necessary  changes. 

At  the  annual  session  of  the  congress  in  i8g7,  the  Committee  on 
"  Statistics  and  Good  of  the  Order  "  touched  only  lightly  upon  this 
subject,  dismissing  it  with  the  remark:  "  There  are  still  elements  of 
weakness  in  the  system  that  can  be  and  should  be  eliminated,  and  the 
tear  of  each  other  is  to-day  the  greatest  obstacle  to  such  action." 
The  committee's  report  was  largely  devoted  to  the  subject  of  lapses. 
"  During  the  year  1896."  it  says,  "  there  were,"  among  the  forty 
orders  reporting,  "  175,543  certificates  lapsed,  representing  protec- 
tion to  the  amount  of  $321,608,150.  This  was  a  loss  of  108  per  i.ocm3 
members  on  the  average  membership  for  the  year,  as  compared 
with  g?  per  1,000  in  1895:  95  per  1,000  in  i894;.9o  P"  1,000  in  1893, 
and  68  per  1,000  in  1892."  The  committee  attributed  the  large  pro- 
portion of  the  lapses  tor  1896  to  the  "  hard  times." 

SICK  AND  FUNERAL  BENEFITS. 

In  addition  to  the  insurance  of  members  many  of  these  orders 
have  sick  and  funeral  benefit  features,  which  are  conducted  usually 
by  the  subordinate  or  local  societies.  In  some  orders  this  feature 
is  imposed  upon  the  local  societies  by  the  constitution  of  the  central 
body;  in  others  it  is  left  to  their  option.  The  sick  benefit  ranges 
from  $s  to  $25  per  week  for  a  limited  period,  generally  thirteen  or 
twenty-six  weeks  in  a  single  year.  The  funeral  benefit  usually  is 
$50,  though  in  some  orders  the  amount  paid  is  as  high  as  $250.  A 
funeral  benefit  is  also  paid  in  some  organizations  on  the  death  oE 
a  member's  wife,  or  other  dependent  relatives,  a  mother  or  sister. 
The  methods  of  raising  the  money  for  the  payment  of  these  amounts 
vary  in  different  orders,  and,  indeed,  in  difTerent  societies  of  the 
same  order,  but  usually  it  is  secured  either  by.  a  small  fixed  weekly 
or  monthly  contribution  from  each  member,  or  by  an  assessment 
upon  the  membership  pro  rata  at  the  time  of  sickness  or  death.  A 
few  orders  have  sick  and  accident  benefit  features  conducted 
through  the  supreme  body,  in  addition  to  the  lite  insurance  business. 
In  these  cases  the  regular  life  insurance  rate  is  increased  sufficiently 
to  cover  the  expense  incident  to  the  conduct  of  the  business.  In 
some  orders  two  or  more  local  societies  join  in  the  support  of  the 
same  sick  or  funeral  fund. 

The  local  or  subordinate  associations  are  the  units,  the  bone  and 
sinew  ot  the  order.  Composed  of  "  congenial  and  acceptable  "  in- 
dividuals, generally  males,  but  frequently  of  both  sexes,  usually  ad- 
mitted after  a  medical  examination,  with  common  interests  and 
aims  tor  their  order,  regulated  by  a  ritual  more  or  less  elaborate, 
and  cemented  by  the  social  principle,  each  local  society  forms  a  kind 
of  family  group,  whose  weekly  or  monthly  meetings  are  social 
events  in  the  lives  of  the  members.  The  initiations  of  candidates  for 
membership,  accompanied  by  ceremonies  peculiar  to  the  event,  are 
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s  of  keen  anticipation,  both  because  of  the  heightened  social 
activity  and  the  introduction  of  new  blood  into  the  order.  The 
meetings  are  generally  secret,  admission  being  guarded  by  sentries 
and  passwords.  During  the  session  the  officers  are  in  most  cases 
clothed  in  a  prescribed  regalia,  and  the  business  is  conducted  by  a 
severe  ritual.  In  many  orders  the  members  have  secret  signs  of 
recognition.  Traveling  cards  are  also  a  feature  of  a  few  organiza- 
tions, especially  of  those  whose  membership  is  confined  to  a  given 
craft  or  profession.  Upon  the  interest  maintained  in  these  subordi- 
nate societies  the  health  and  growth  of  the  order  depend. 

HISTORICALLY  CONSIDBHBD. 
Fraternal  beneficiary  orders,  apparently  a  hybrid,  partaking  ol 
some  of  the  characteristics  of  the  religious  orders  of  the  Middle 
Ages  and  insurance  companies  of  modern  times,  are  quite  distinctly 
American,  both  in  their  origin  and  plans  of  operation  as  well  as  in 
their  metliods  of  government.  Organizations  somewhat  like  them 
existed  since  the  eleventh  century,  if  not  before  the  Christian  era, 
in  the  guilds  of  confraternities  of  Italy,  France,  and  England.  But 
while  the  guilds  assisted  their  members  in  cases  of  calamity,  and 
buried  their  dead,  they  did  not  conduct  the  business  of  life  insurance, 
nor  were  the  local  societies  affiliated  after  the  manner  of  the  Ameri- 
can orders.  The  British  friendly  societies,  which  date  their  origin 
from  the  beginning  of  the  eighteenth  century,  though  doubtless  a 
I>hase  of  the  guild  idea,  resemble  our  independent  beneficiary  socie- 
ties more  closely  than  they  do  the  fraternal  orders.  These  orders 
were  almost  unknown  in  the  United  States  previous  to  the  civil 
war.  The  National  Grand  United  Order  of  Galileans  of  Baltimore 
claims  to  have  been  organized  in  1856,  and  the  Deutscher  Romisch- 
Katholischer  Central  Verein  was  instituted  in  1855.  The  Brother- 
hood of  the  Union  dates  its  origin  from  1850.  The  Independent 
Order  of  Rechabites  was  organized  in  1842,  and  the  Ancient  Order 
of  Red  Men  dates  its  organization  from  1835.  A  few  orders  were 
instituted  between  i860  and  18S0,  but  by  far  the  larger  number  have 
sprung  into  existence  since  the  latter  date.  The  decade  1880  to  1890 
was  particularly  fruitful  in  their  production. 


On  December  31,  i88g,  according  to  the  eleventh  census,  there 
were  298  fraternal  beneficiary  orders,  with  40,342  subordinate 
branches  in  the  United  States.  Of  these,  136  reported  an  aggregate 
membership  of  2,626,939,  and  a  total  income  during  the  year  1889 
of  $34,805,975.  Their  expenditures  for  that  year  aggregated  $32,- 
374,248.  They  reported  assets  amounting  to  $13,789,894,  and  total 
indebtedness,  not  including  mortuary  liability,  $81,553.  The  report 
of  the  National  Fraternal  Congress,  held  in  Port  Huron,  Mich.. 
October  5.  6.  and  7.  1897,  gives  the  following  statistics  of  forty  of 
the  leading  fraternal  beneficiary  orders:  Total  membership,  De- 
cember 31.  1896.  1,732,230;  paid  on  deaths  and  disabilities,  during 
the  year  1896,  $31,087,297:  total  receipts  from  all  sources,  $31,767,410. 
Since  their  organization  these  fraternities  report  the  total  amount 
paid  in  benefits  as  $260,923,950. 
13 
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It  maybe  added  in  Ihisconnection  that  there  are  also  in  the  United 
States  a  large  number  of  independent  beneficiary  societies.  These 
have  no  affiliations.  Most  of  them  pay  sick  and  funeral  benefits. 
but  a  few  also  provide  for  insurance  on  the  assessment  plan  on  the 
death  of  a  member.  They  exist  mainly  among  the  employes  of  cor- 
porations, factories,  and  large  business  houses,  although  some  ex- 
tend their  benefits  to  the  members  of  a  given  trade  or  profession, 
and  some  take  their  membership  from  the  churches  of  a  denomina- 
(jon  or  locality.  A  small  entrance  fee  is  demanded  and  dues  are  re- 
quired to  be  paid  weekly  or  monthly.  When  sick  benefits  are  paid 
the  amount  generally  bears  a  relationship  to  the  sum  the  beneficiary 
earns  per  week  in  his  usual  employment,  ranging  from  $5  to  $25  per 
week,  for  a  limited  period,  usually  not  exceeding  thirteen  weeks 
in  any  year,  although  in  some  societies  the  limit  is  fixed  at  twenty- 
six  weeks.  The  funeral  benefit  ranges  from  $25  to  $250.  Occasion- 
ally these  societies  also  provide  for  a  funeral  benefit  in  case  of  the 
death  of  a  member's  wife  or  other  dependent  person.  The  business 
is  conducted  by  one  or  more  members  elected  for  the  purpose,  who 
usually  give  their  services  for  the  honors  they  receive.  Some  of 
these  organizations  are  a  half  century  old.  The  St.  John's  Mutual 
Relief  Society  of  Cambridge,  Mass..  for  instance,  was  instituted  in 
1842.  It  pays  a  sick  benefit  of  $3  per  week  for  twelve  weeks,  affords 
night  care  and  provides  a  funeral  benefit  of  $30.  In  1890  there  were. 
according  to  the  census  returns,  i,799  of  these  societies  in  the  United 
Slates.  Of  this  number.  S,V7  reported  ,■503,911  members.  They  re- 
ceived during  the  year  1889.  $3,078,589  and  paid  out  $2,597,200. 
Those  that  conducted  a  life  insurance  feature  naid  out  $790,019  to 
the  beneficiaries  of  2,627  deceased  members.  The  sick  relief  paid 
to  87,251  members  of  837  societies  amounted  to  $997.9S6,  and  the 
funeral  benefits,  on  the  death  of  2,521  members,  to  $82,723.  Their 
total  assets  December  31,  1889,  were  $4,i39„'!.l6.  [See  National  Fra- 
ternal Congress.] 

FRATERNAL  BENEFICIARY  ORDERS,  STATES  RE- 
QUIRING STATEMENTS  FROM.  The  fraternal  orders  are  re- 
quired to  return  annual  statements  in  the  following  States: 

Colorado.  Conneeticul.  Illinois,  Iowa.  Maine.  Maryland,  MassachusettB. 
MiehiBBn,  New  Hamni'hire,  New  Jersey.  New  York.  Ohio,  Pennsylvania, 
Rhode  Island,  South  Dakota,  Teias,  Utah,  Wisconsin. 

In  the  following  States  fraternal  orders  are  exempted  from  re- 
dering  statements  to  the  authorities: 

Alabama,  Arkansas,  California.  Delaware.  District  of  Columbia,  Georgia, 
Idaho,  Indiana,  Kansas,  Kentucky,  Louisiana,  Minnesota,  Missouri,  Montana. 
Nebraska,  Nevada,  North  Carolina,  Oregon,  South  Carolina,  Tennessee,  Vir- 
ginia, Washington.  West  Virginia.  Wyoming. 

In  the  other  States  and  Territories  the  laws  arc  silent  upon  the 
subject. 

FRATERNAL  BENEFICIARY  SOCIETIES  AND  OR- 
DERS.   The  following  are  the  principal  organizations  of  this  class 
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and  the  latest  reported  number  of  their  members  in  the  United 
States  and  Canada: 

Knishts  of  P/thiaa, 469.3«i 

Ancient  Order  of  United  Workmen sfi^i 

Order  oi  the   Maccabees.             ...,..,  3go,8ji 

Modern  Woodmen  of  America,             ......  344,911 

Roral    Arcanum,       .........  1^4,301 

Improved  Order  of  Red  Men 1S7.118 

lunior  Order  of  United  American  Mechanics,       ....  177,733 

Foreslers   of  AmeriKi, ,34,893 

Independent  Order  Forestera .           .  iao,ooo 

Woodmen  of  the  World, 110.000 

Ancient  Order  of  Hibemiana  of  America,      .....  103,841 

Knifihts  of  Hoaor, 92.470 

KniehtB  and  Ladies  of  Honor, ^3;™ 

Knishts  of  the  Golden  Eaele 59,674 

Order  of  United  American  Mechanic 53,878 

Sons  of  Temjierance,          .   ' 47J7S 

National  Union,        .........  47,000 

Catholic  Mutual  Benefit  Association 43,i»o 

Benevolent  and  Protective  Order  of  Elks 40,000 

Ancient    Order   of   Foresters j6,88fi 

Improved  Order  of   Heptasophs.          ......  36.737 

Independent  Order  of  B'nai  B'rith,      ......  Ji.rjo 

American   Legion  of  Honor,       .......  ^,870 

Order  of  Chosen   Friends, a6,7M 

Catholic  Knights  of  America 34^1 

United   Order  of  Pilgrim   Fathers 33,000 

New  England  Order  of  Protection 33,163 

Royal  Templars  of  Temperance, 31,849 

KnlRhta  of  Malta,     .........  JO.SOO 

United  Ancient  Order  of  Druid 14,750 

Irish   Catholic  Benevolent  Union 14.SOO 

Order  of  United    Friend tj/wo 

Total.  3,379.30s 

FRENCH,  CHARLES  BROWN,  assistant  general  agent  of  the 
Orient  Insurance  Company  of  Hartford,  with  headquarters  at  Chi- 
cago, is  a  native  of  New  York,  and  was  born  September  10,  1863. 
His  boyhood  was  passed  in  Chicago,  and  he  was  educated  in  the 
public  schools  and  at  Amherst  College,  graduating  in  the  class  of 
r886.  Three  years  before  going  to  college  he  was  employed  in  a 
Chicago  fire  insurance  agency,  and  on  his  return  to  his  home  he 
was  at  once  made  special  agent  and  assistant  manager  of  the  Orient 
of  Hartford.  In  1890  he  transferred  his  services  to  the  Manchester, 
and  in  1896  returned  to  the  service  of  the  Orient. 

FRENCH,  JOHN  C,  president  of  the  New  Hampshire  Fire  In- 
surance Company  of  Manchester,  N.  H..  was  born  of  sturdy  Puritan 
stock  at  Pitlsfield.  N.  H..  March  i,  1832.  He  was  educated  at  the 
Piltsfield  Academy,  and  his  early  vocations  were  farming,  teaching, 
and  soliciting  customers  for  books  and  maps  in  several  States.  For 
some  time  he  was  New  Hampshire  general  agent  for  the  Connecti- 
cut Mutual  Life.  In  1869  he  obtained  the  charter  for  and  organized 
the  New  Hampshire  Fire,  and  its  success  and  prominence  are  due 
mainly  to  his  labors  of  twenty-five  years  as  its  manager.  On  the 
deatli  of  President  Weston  in  May,  1895,  Mr.  French,  who  was  then 
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vice-president  and  secretary,  was  advanced  to  the  presidency. 
French  Is  active  in  other  business  enterprises  and  in  public 
is  a  director  in  banks  and  railroads  and  the  New  Hampshire  Asylum 
for  the  Insane,  president  of  the  Manchester  Shoe  Manufacturing 
Company,  and  a  Mason  of  high  degree. 

FRICKE,  WILLIAM  A-  M.D..  commissioner  of  insurance  of 
Wisconsin,  was  born  in  the  city  of  New  York,  May  15.  i8S7-  He 
had  3  college  education  and  is  a  graduate  in  medicine,  and  has  also 
practiced  law.  Dr.  Fricke  was  the  candidate  for  commissioner  of 
insurance  on  the  Republican  State  ticket  in  1894,  was  elected  to  suc- 
ceed Commissioner  Root  in  January,  1895,  and  was  re-elected  in 
1896  for  the  term  ending  1899. 

FRIEND,  WILLIAM  H..  secretary  of  the  Sun  Insurance  Com- 
pany of  San  Francisco,  was  born  at  Gloucester.  Mass.,  in  1840. 
In  his  youth  he  was  a  sailor.  He  went  to  California  in  1803, 
passed  a  number  of  years  in  trade,  was  an  insurance  solicitor  in 
1880,  in  the  custom  house  at  San  Francisco  under  President  Gar- 
field, and  entered  the  service  o(  the  Sun  as  cashier  in  1886.  No- 
vember 1,  1891,  he  was  elected  secretary  of  the  company. 

FROST,  GEORGE  H.,  ex-secretary  of  the  Mechanics  and 
Traders'  Insurance  Company  of  New  Orleans.     [See  Death  Roll.] 

FRYER,  GREVILLE  EDWARD,  secretary  and  treasurer  of 
the  Insurance  Company  of  North  America,  is  a  native  of  England, 
son  of  an  officer  in  the  Rifle  Brigade.  He  was  educated  principally 
at  the  Bedford  Grammar  School  and  came  to  America  in  1850,  re- 
siding since  then,  with  the  exception  of  a  few  years,  in  the  city 
of  Pluladelphia.  He  entered  the  service  of  the  North  America  in 
1867,  and  in  1874  was  appointed  assistant  secretary.  On  the  re- 
tirement of  Mr.  Maris  from  the  secretaryship  of  this  venerable 
company,  in  1881,  Mr.  Fryer  was  chosen  his  s 


GAGE,  WILLIAM  T.,  general  agent  tor  Michigan  of  the 
Northwestern  Mutual  Life  Insurance  Company,  was  born  in  the 
State  of  New  York  over  fifty  years  ago.  He  is  a  graduate  of  Dart- 
mouth College,  and  while  still  an  undergraduate  served  in  the  army, 
returning  after  the  term  of  his  enlistment  expired  and  completing 
his  course.  After  graduation  he  followed  teaching  as  his  profession 
until  1883.  He  was  successively  president  of  the  Highland  Uni- 
versity, professor  in  the  State  University  of  Kansas,  and  principal 
of  the  Hartford  Female  Seminary.  He  entered  the  lite  insurance 
business  as  general  agent  of  the  Aetna  Life  tor  Michigan,  and 
this  position  he  held  until  1889,  when  he  resigned  to  accept  the 
general  agency  for  the  Northwestern  Mutual  in  the  State  of  Michi- 
gan. He  was  president  of  the  Michigan  Life  Insurance  Agents 
Association  in  1890-91. 
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GALACAR,  CHARLES  E.,  vice-president  of  the   Springfield 

Fire  and  Marine  Insurance  Company,  is  a  native  of  Boston,  Mass., 
where  he  was  born  September  17,  1845.  He  was  educated  at  the 
grammar  and  high  schools  of  Boston,  and  his  first  business  connec- 
tion was  with  a  Boston  and  New  York  East  India  importing  house. 
He  entered  the  fire  insurance  business  as  special  agent  of  the  Na- 
tional  Fire  of  New  York,  and  traveled  for  the  company  in  the 
Eastern  and  Middle  States.  On  June  r,  1881,  he  became  special 
agent  of  the  Phoenix  of  Hartford  for  Eastern  New  England,  with 
headquarters  at  Boston.  On  March  10,  18SS,  Mr.  Galacar  was  made 
assistant  secretary  of  the  company  and  removed  to  Hartford.  He 
was  elected  second  vice-president  February  2,  1891,  and  continued 
with  the  Phoenix  in  that  capacity  until  he  retired  from  its  service 
October  1,  1896,  to  fake  the  vice-presidency  o(  the  Springfield  Fire 

GALVESTON  LOAN  AND  INVESTMENT  COMPANY 
of  Galveston,  Tex,,  was  organized  in  January,  1898,  to  do  a  general 
surety  business  in  Texas,  and  deposited  $50,000  with  the  insurance 
department  of  the  State. 

GARRIGUE,  R.  H.,  Western  manager  of  the  Merchants  Insur- 
ance Company  of  Newark,  with  headquarters  at  Chicago,  was  bom 
at  Brooklyn,  N.  Y.,  in  1857.  He  received  his  preliminary  educa- 
tion in  the  public  schools  of  the  city  of  New  York.  At  the  age  of 
sixteen  years,  he  entered  the  New  York  office  of  the  New  York 
Underwriters'  Agency,  and  served  it  over  three  years  as  a  clerk  and 
nearly  seven  years  as  fieldman.  In  1883  he  was  sent  to  Chicago  to 
organize  the  Western  department  of  the  Germania  Fire  of  New 
York.  He  was  appointed  assistant  manager  of  the  company  for 
that  department,  a  position  which  he  held  over  ten  years,  when,  on 
December  I,  1894,  he  became  Western  manager  of  the  Merchants. 

GASTON,  GEORGE  H.,  second  vice-president  of  the  Metro- 
politan Life  Insurance  Company  of  New  York,  was  born  at  Newark, 
N.  J.,  April  11,  1858.  After  a  public  school  education  he  entered, 
at  the  age  of  sixteen,  the  service  of  the  Prudential  of  Newark,  where 
he  learned  the  industrial  system  of  !ife  insurance.  He  became  identi- 
fied with  the  Metropolitan  Life  as  office  clerk  in  1S79.  was  promoted 
to  head  clerk,  was  elected  secretary  in  January,  1891,  was  elected 
a  director  at  the  annual  meeting  of  the  stockholders  April  12,  1892. 
and  at  the  next  regular  meeting  of  the  board  of  directors  on  Apnl 
26,  1892.  was  elected  second  vice-president.  He  was  then  thirty-four 
years  old.  Holding  the  offices  of  secretary  and  second  vice-presi- 
dent until  May  17,  1894,  be  resigned  the  secretaryship,  continuing 
as  second  vice-president,  Mr.  George  B.  Woodward,  formerly  of  the 
John  Hancock  Mutual  Life  Insurance  Company,  being  elected  Mr. 
Gaston's  successor  as  secretary  of  the  Metropolitan. 


GAY,  EDWARD  S.,  Southern  manager  o(  the  Insurance  Com- 
pany of  North  America,  with  headquarters  at  Atlanta,  was  bom  in 
1846.  and  while  a  mere  boy,  the  war  breaking  out,  entered  the 
Confederate  service.    He  came  out  of  the  war  with  a  captain's  com- 
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mission,  being  then  only  eighteen  years  of  age.  He  turned  his  at- 
tention to  insurance,  and  in  1869  went  to  Dallas,  Tex,,  where  he  did 
a  successful  business  as  a  local  agent  and  adjuster  In  1872  he  was 
appointed  Texas  State  agent  for  the  Insurance  Company  of  North 
America.  Remaining  there  until  1875,  he  was  called  by  the  com- 
pany  to  Atlanta  to  take  charge  of  its  business  in  the  South  as  gen- 
eral manager.  In  189^  he  was  appointed  Southern  manager  of  the 
Philadelphia  Underwriters.  Captain  Gay  enjoys  the  r^utation  of 
being  the  originator  of  the  South-Eastern  Tariff  Association.  He 
is  an  orator  of  unusual  gifts,  and  has  taken  an  active  part  in  the 
discussion  of  insurance  matters  in  the  South.  He  is  the  author  of 
the  "  equitable  co-insurance  and  contribution  clause  "  in  fire  insur- 
ance  practice. 

GELDERT,  LOUIS  N.,  insurance  journalist,  is  a  scion  of  an 
old  Nova  Scotian  family  of  English  ancestry.  He  was  born  at 
Windsor,  N.  S.,  February  26,  1863,  and  was  educated  in  the  public 
schools  of  his  native  town,  and  in  the  same  place  obtained  his  early 
business  training  as  clerk  in  a  store.  At  the  age  of  fifteen  his  bent 
toward  journalism  was  shown  in  the  pubUcation  of  a  small  local 
paper,  the  expenses  of  which  he  successfully  met  with  paying  adver- 
tisements. Stirred  by  ambition  to  excel  in  a  wider  field,  Mr.  Geldert 
abandoned  the  land  of  the  Blue  Noses  for  the  United  States,  and 
found  his  opportunity  in  the  office  of  the  "  Standard  "  of  Boston 
in  April,  1884.  Three  years  later  he  was  appointed  its  Western 
office  manager,  and  soon  after  was  recalled  to  Boston  to  take  the 
business  managership.  In  i8q2  he  relinquished  journalism  for  a 
short  time  in  an  effort  to  establish  an  insurance  department  of  the 
World's  Columbian  Exposition  at  Chicago,  but  in  July  of  the  same 
year  he  accepted  an  ofler  to  become  busmess  manager  of  the  "  In- 
surance Herald"  of  Louisville.  Made  superintendent  of  agencies 
Southern  department,  Washington  Life  of  New  York,  in  May.  1897. 

GEORGIA  ASSOCIATION  OF  LIFE  INSURERS  was  or- 
ganized by  lite  insurance  agents  at  Atlanta,  October  12,  1892. 
Thomas  Peters  was  the  first  president,  and  Clarence  Angier  the 
first  secretary.  The  present  officers,  who  were  elected  in  January, 
189S,  are  Livingston  Mims,  president;  W.  S.  Richardson,  vice- 
president;  J.  R.  Nutting,  secretary  and  treasurer. 

GEORGIA  HOME  INSURANCE  COMPANY,  Columbus, 
Ga.  Organized  1859;  capital,  $300,000.  J.  Rhodes  Browne,  presi- 
dent; William  C.  Coart.  secretary, 

GEORGIA,  INSURANCE  SUPERVISION  IN,  1869-1898, 
The  act  creating  an  insurance  department  in  Georgia  was  approved 
March  19,  1869,  the  comptroller- general  being  charged  with  the 
duties  of  supervision  as  insurance  commissioner  ex  ofHcio.  The 
officials,  who  are  elected  by  the  people  for  a  term  of  four  years,  have 
been;  Madison  Bell,  1869-1873;  W.  L.  Goldsmith,  1873  until  Sep- 
tember rg,  1879,  impeached  and  removed  from  office;  William  A. 
Wright,  appointed  September  20,  to  fill  the  vacancy,  and  elected 
for  the  full  term  October,  1880,  and  re-elected  for  each  term  since. 
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GEORGIA  MUTUAL  INSURANCE  COMPANY  of  AUanta, 
Ga.,  which  began  business  in  1885,  failed  May  4,  1897,  and  a  re-   ■ 
ceiver  was  appointed. 

GERMAN  ALLIANCE  INSURANCE  COMPANY  of  New 
York  was  organized  by  E.  Oelbermann  and  other  directors  of  the 
German- American  Insurance  Company  ot  New  York,  in  May.  1896, 
with  $200,000  capital.  The  officers  of  this  company  are  Adolph  A. 
Strohn,  president;  Chas,  A.  Hoyt,  vice-president;  E.  L.  Allen,  vice- 
president;  Wm.  N.  Kremer,  secretary.  Eugene  Cary  of  Chicago 
is  the  Western  manager,  and  George  H.  Tyson  manager  (or  the 
Pacific  Coast,  It  will  do  an  agency  business  throughout  the  coun- 
try. In  January,  1898,  the  capital  stock  of  the  German  Alliance  In- 
surance Company  was  increased  to  $400,000,  the  stockholders  sub- 
scribing at  the  same  time  an  additional  $100,000  to  surplus,  making 
the  present  cash  capital  $400,000,  and  surplus  $230,000. 

GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY, 
Baltimore,  Md.  Organized  1880;  capital,  $200,000.  M.  Meyer- 
dirck,  president;  H.  Knollenberg,  secretary. 

GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY, 
Washington,  D.  C.  Organized  1873;  capital,  $100,000.  F.  J.  Hei- 
berget,  president;  H.  H.  Bergmann,  secretary. 

GERMAN-AMERICAN  INSURANCE  COMPANY  of  Little 
Rock,  Ark.,  was  organized  with  $200,000  capital  in  October,  1894, 
with  J.  H.  McCarthy,  president,  and  D.  Raleigh,  secretary. 

GERMAN-AMERICAN  INSURANCE  COMPANY  ot  New 
York  was  organized  and  began  business  March  7,  1872.  The  cap- 
ital stock  was  $1,000,000.  William  F.  Heins  was  elected  president, 
and  John  W,  Murray  secretary.  The  charter  authorized  fire,  ma- 
rine, and  inland  insurance.  At  the  outset  an  agency  corps  was  es- 
tablished in  each  ot  the  leading  Middle,  Western,  and  New  Eng- 
land States.  Admission  to  Illinois  was  granted  March  2,  1872,  and 
to  Michigan  two  days  later.  The  Stales  of  Massachusetts,  Pennsyl- 
vania, Missouri,  Ohio,  and  Connecticut  were  also  entered  in  1872. 
In  1873  the  issuance  of  marine  and  inland  policies  was  inaugurated, 
but  the  company's  attention  was  devoted  mainly  to  fire  insurance 
transactions.  The  Chicago  fire  occurred  in  the  October  prior  to 
the  organization  of  the  Germ  an -American,  and  the  Boston  fire  in 
November  succeeding.  The  net  cash  premium  receipts  (ram  March 
7  until  December  31,  1872,  amounted  to  $520,348.  The  losses  paid 
aggregated  $173,764.  The  total  income  was  $586,135,  and  the  ex- 
penditures $342,436,  the  excess  ot  income  over  expenditures  being 
$243,699.  The  amount  of  insurance  in  force  January  i,  1873,  "as 
$49,678,416,  The  income  for  1873  exceeded  the  expenditures  by 
$265,241.  A  dividend  of  $40,000  was  declared.  In  1874  a  10  per  cent, 
dividend  on  the  entire  stock  was  ordered.  During  the  past  six 
years  the  company  has  paid  an  annual  dividend  o(  $200,000.  being 
20i>er  cent,  on  the  capital.  Under  the  New  York  law  providing  for 
a  special  reserve  fund,  the  company  has  $500,000  deposited  with  the 
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The  net  surplus  December  31,  1897,  amounted  to  $3,6?8,999. 
Since  organiiation  the  company  has  received  $49,067,542  in  pre- 
miums, and  paid  $25,728,562  in  losses.  The  cash  dividends  declared 
since  the  commencement  of  business  amount  to  $3,790,000,  In  187,1 
President  Heins  was  succeeded  by  Emil  Oelbermann,  who  re- 
mained at  the  head  of  the  company  until  his  death  in  1897.     At  the 

— _.  .; —  T Y  Siivey  was  made  secretary  in  place  of  John 

inuary  i,  1895,  John  W.  Murray,  vice-president, 
;  organizers  of  the  company  and  its  first  secre- 
ccount  of  ill  health.  The  vacancy  in  the  vice- 
d  by  James  A.  Siivey,  hitherto  second  vice-pres- 
and  William  S.  Newell  was  appointed  secretary, 
^in  and  James  M.  Forbush  assistant  secretaries. 
Siivey  resigned,  and  E.  L.  Allen  was  elected  to 
In  May,  1896,  William  N.  Kremer  was  elected 
William  S.  Newell,  deceased,  and  in  the  follow- 
rt  L.  Klum  replaced  James  M.  Forbush.  re- 
r,  1897,  Mr.  E.  L.  Allen  was  elected  president. 
.  F.  Ackermann.  F.  J.  Allen,  E.  I,.  Allen,  Austin 
I  H.  Choate.  Louis  F.  Dommerich.  Gustav  H. 
Hinrichs.  Charles  A.  Hoyt,  Woodbury  Lang- 
n,  Charles  Mali,  E,  Oelbermann,  Charles  Pfizer, 
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Louis  Schreiber,  Charles  S.  Smith,  George  W.  Smith,  Adolph  A. 
Strohn,  Henry  C.  Ward,  Hugo  Wescndonck,  A.  R.  Whitney,  Louis 
Windmuller,   and   Wilham    Wood. 

GERMAN-AMERICAN  INSURANCE  COMPANY,  Pitis- 
burg.  Pa.  Organized  1873;  capital,  $100,000.  H.  H.  Niemann, 
president;  W.  J.  Patterson,  secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Baltimore,  Md. 
Organized  1865;  capital,  $500,000.  A.  H  Schuiz,  president;  C.  H. 
Koppe!man,  secretary, 

GERMAN  FIRE  INSURANCE  COMPANY,  Indianapolis. 
Ind.  Organized  1854  as  German  Mutnal;  reorganized  1896;  capi- 
tal, $100,000.    Theo.  Stein,  president;  Lorenzo  Schmidt,  secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Peoria,  111.  Or- 
ganized i8?6;  capital,  $aoo,ooo.  B.  Cremer,  president;  C.  Cremer, 
secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Wheeling,  W. 
Va.  Organized  1867;  capital,  $100,000.  W.  F.  Stilel,  president;  F. 
Riester,  secretary. 

GERMANIA  FIRE  INSURANCE  COMPANY.  New  York 
city.  The  Germania  was  chartered  under  the  general  laws  Febru- 
ary 16,  1859,  and  hegan  business  March  2,  with  a  paid-in  capital  of 
$200,000.  The  charter  permitted  fire  and  marine  insurance,  but  the 
company  has  done  only  a  fire  business.  Maurice  Hilger  was  its 
first  president,  and  was  succeeded  in  1866  by  Rudolph  Garrigue, 
who  was  its  first  secretary,  and  who  was  promoted  in  1864  to  the 
vice- presidency,  John  Edward  Kahl  being  elected  secretary  the 
same  year.  Mr.  Garrigue  retained  the  presidency  until  his  death  in 
1891,  when  he  was  succeeded  by  the  vice-president.  Hugo  Schu- 
mann. Mr.  Schumann  was  elected  secretary  in  1866,  and  vice-pres- 
ident in  1889,  being  succeeded  as  secretary  by  Charles  Ruykhaver. 
In  1863  an  amendment  to  the  charter  gave  authority  to  increase  the 
capital  stock,  and  January  i,  1864.  the  capital  was  increased  to  $500,- 
000,  and  again  in  1880  to  $1,000,000.  The  Germania  was  one  of  the 
four  companies  originally  in  the  Underwriters'  Agency,  It  with- 
drew in  1883,  and  established  Western  and  Southern  departments. 
Mr.  E,  G.  Halle  is  in  charge  of  the  Western  department,  and  S.  D.  , 
Scudder,  New  Orleans,  has  charge  of  the  Southern  department 
The  directors  are  Fr.  Von  Bernuth,  F,  A.  Bokcr,  Thomas  Chat- 
terton,  Steffen  Dieckmann,  Theo.  Drier,  George  B.  Edwards, 
Ernest  Hall.  P.  H,  Leonard,  Henry  A.  Lindgens.  John  Moller,  G. 
Ramsperger.  J,  Eugene  Robert,  Alfred  Roeker,  Charles  Rufkhaver, 
E.  Scheitlin,  Hugo  Schumann.  A.  Sondern,  Edward  Uhl,  Carl  Vic- 
tor, Marcus  L.  Ward,  C.  A.  Zoebisch.  The  company  has  received 
in  premiums  since  its  organization  $31,836,242.68,  and  has  paid 
losses  of  $15,797,656,77.  Its  cash  dividends  have  amounted  to  $2,- 
921.000. 

GERMANIA  INSURANCE  COMPANY.  New  Orleans,  La. 
Organized  1B66;  capital,  $200,000.  J.  Hassinger,  president;  Otto 
T.  Maier,  secretary. 
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186  Germania  Life|Insurance  Company. 

GERMANIA  LIFE  INSURANCE  COMPANY.  THE.  of 
New  York,  was  incorporated  in  April,  i860,  under  the  laws  of  the 
State  of  New  York  of  1853. 

Among  the  corporators  and  members  of  the  first  board  of 
directors  were  C.  Godfrey  Gunther,  Mayor  of  the  city  of  New  York, 
and  Oswald  Ottendorfer  of  the  New  Yorker  Staats-Zeitung. 

In  July,  i860,  the  first  certificate  was  issued  authorizing  the  new 
institution  to  "commence  businesss  and  solicit  insurance,"  and  an 
energetic  canvass  was  at  once  opened  by  Mr.  Hugo  Wesendonck, 
the  (ounder  and  first  president  of  the  company. 

Alter  thirty-eight  years  of  continual  service  at  the  head  of  the 
institution,  Mr,  Wesendonck  relinquished  the  presidential  chair. 
His  resignation  was  announced  by  the  following  circular  letter, 
dated  December  11,  1897; 


s  accepled  the  office 
sting  of  the  board  h 
le  office  January  1,  i) 


VESENDONCK,   President. 

Associated  with  Mr.  Wesendonck  in  the  formation  of  the  Ger- 
mania Life  Insurance  Company  has  been  Mr.  Frederick  Schwendler. 
who  became  its  vice-president,  and  held  this  office  until  his  death 
in    1890. 

He  had  proved  himself  as  cautious  and  far-seeing  a  financier  in 
the  interest  of  the  company  as  Mr.  Wesendonck  had  been  a  suc- 
cessful organizer,  and  it  was  the  hearty  co-operation  of  both  that 
has  given  to  this  company  its  sound  foundation. 

Mr.  Cornelius  Doremus,  who  had  been  with  the  company  from 
the  beginning,  and  its  secretary  for  many  years,  succeeded  to  the 
vice-presidency  in  1890,  after  Mr.  Schwendler's  death.  Mr.  Hubert 
/~;ui„    un(j]  t]j(.„  actuary,  was  appointed  secretary  and  actuary. 

promotion  of  these  two  officers  to  their  present  positions  of 
nt  and  vice-president,  respectively,  has  been  gradual  and 
line  with  civil  service  rules. 
y  have  grown  up  with  the  institution,  as  it  were,  know  its 
]s    thoroughly,    and    will    carry   on    the   business   on    time- 

i  past  record  is 
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Cash   deposited  in   banks 641.1sj.s1 

Cash  on  hand  aod  in  transit  (sintc  received) US,7«8.8J 

Loans  on  policies  in  force i.ii9.374-78 

Nst  or  invested  assets,  Deeemljer  31,  1897,  .  .  .  $jj,oa4.8iJ.74 

Inlereal   and   rents  due  and   accrued 338.S98.j7 

Deferred    piemlums,   net a»S.4"4-i6 

Premiums   in    course  oi   transmission,    net 164.851-96 

■Total  assets,  Deoemtwr  31,  1897 %'i.7'3:6j7-'3 

Legal   reserve    on   onuianding    policies    (4    pet   cent. 

standard), {31,866  ,Dog.  00 

Reserve  ior  extra  risks,  surrender  values,  eit,  .  .         85,164.80 

Unadjusted    claims 166,956.99 

Dividends  due  lo  policy-holders,      ....         33.9SI-39 

— — —    ai. 13*081.1 8 

II  Suiplus    as    regards    policy-holders $i.57i.59S.9S 

"  From  the  foregoing  siatemeni  of  asacis  there  is  enduded  (as  ia  usual  with 
this  company)  every  item  which  is  not  admitted  by  the  State  Insurance  De- 
ll The   surplus  includes   the   dividend    accumulations   for  tontine   policies. 

United  Slates,  this  item'  has  not  been  Included  in  the  liabilities,  although  as 
strictly  a  liability  as  the  "unadjusted  claims."  or  the  "dividends  due  to 
policy-holders." 

Payment. 
SiQiemeni  Surplus  to  Policy-holders 

December  3 laL  <(  Standard.  Period.  during  period . 

'|70  $3J9.Ii5  1860-1970,  It  years  $..Js6,uo 

■897  "Is7lls96  1891-1897!      7      ■■  ll'9c8.75= 

Paid  to  policy-holders  since  oivanliaiion,           .           -           -           .         $38,3ii,i4a 
Received  from  policy-holders, 58.111,374 


ased  by  ii 


187a  $32,05|,g6a  t3,8»>,666  119 

iBgo  58,317,610  15,736,711  270 

1897  74,147.863  '3,733,677  S" 

In  1868  Mr.  Wesendonck  established  a  European  branch  office 
in  Berlin,  Germany, 

Mr,  Herman  Rose  as  general  director,  with  a  special  board  of 
directors  to  assist  him,  assumed  the  management  of  this  branch. 
He  resigned  in  1886,  remaining  in  an  advisory  capacity  and  yield- 
ing the  duties  of  the  office  to  Dr.  jur.  Heinrich  L.  O,  Rose,  the 
present  incumbent. 

Respecting  the  status  of  the  company's  foreign  business  on 
December  31,  1897,  the  following  return  has  been  made  to  the  va- 
e  departments: 
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live'coSnlrS's."  markrt°Ta!Se''*'."  "    '"  "".  '"^  '"      *  f"''"'!     1,651,833.04 

Board  of  Directors:  Thomas  Achelis,  Ewald  Baltliasar,  Henry 
A.  Caesar,  Hubert  Cillis,  Albert  F.  D'Oencli,  Cornelius  Doremus, 
Ewald  Fleitmann,  Herman  Marcuse,  Albrecht  Pagenstecher,  Al- 
fred Roelker,  Herman  Rose,  William  Schramm,  Carl  Schurz.  Casi- 
mir  Tag,  F.  von  BernuCh,  George  A.  von  Lingen,  Hugo  Wesen- 
donck,  Karl  Wesendonck,  Max  A.  Wesendonck. 

GERMAN  INSURANCE  COMPANY.  THE.  of  Freeport, 
was  first  incorporated  by  special  act  of  the  legislature  of  Illinois  as 
the  Freeport  Insurance  Company  in  1865,  under  which  name  it 
transacted  business  until  an  amendment  to  the  charter  was  granted 
in  February,  1867.  changing  the  name  to  "  The  German  Insurance 
Company  of  Freeport."  It  is  and  has  been  essentially  a  German  In- 
stitution, its  officers  and  hoard  of  directors  having  been  of  that 
nationality  since  Its  organization.  The  national  thrift  and  close 
application  to  business  characterize  the  career  of  the  company.  Its 
entire  assets  of  $3,100,600.09  have  been  accumulated  from  its  busi- 
ness, and  as  an  evidence  of  its  growth  the  following  figures  will  be 
of  interest:  January  i.  1880.  the  assets  were  $585,482.21;  January 
1,  i88s,  $1,650,788.95;  January  i,  1890,  $2,452,621.03;  January  i,  1895, 
$2,906,431.54;  January  I.  1897,  $3,100,600.09;  January  I,  1898,  $3,231,- 
150.65.  The  business  of  the  company  is  confined  to  the  Western 
States  exclusively,  and  its  gross  premium  receipts  amount  to  over  a 
million  and  three-quarters  annually.  The  present  officers  of  the 
company  are:  C.  O.  Collmann,  president:  Henry  Baier,  vice-presi- 
dent; Wm.  Trembor,  secretary,  and  D.  B.  Schulte,  treasurer. 

GERMAN  INSURANCE  COMPANY,  Louisville.  Ky.  Or- 
ganized 1854;  capital.  $200,000.  J.  J.  Fischer,  president;  N.  H. 
Rehkopf.  secretary. 

GERMAN  MUTUAL  LIFE  INSURANCE  COMPANY,  St. 
Louis,  Mo.     Organized  1858.     C.  A.  Stifel.  president;  L.  J.  Behrens, 

GERMAN  SECURITY  INSURANCE  COMPANY,  Louis- 
ville, Ky.  Organized  1872;  capital,  $100,000.  J.  S.  Barrett,  presi- 
dent; C.  W.   Kompfe,  secretary. 

GILBERT,  CHARLES  E.,  assistant  secretary  of  the  Aetna  Life 
Insurance  Company  of  Hartford,  was  born  at  Wallingford,  Conn.. 
November  8.  1836.  He  was  the  son  of  the  Rev.  Edwin  R.  Gilbert, 
and  was  educated  in  the  common  schools  of  Wallingford  and  the 
academy  of  S.  and  E.  L.  Hart,  at  Farmington,  Conn.  During  the 
civil  w?ar  Mr.  Gilbert  was  employed  in  the  offices  of  the  United 
States  mustering  officer  and  the  military  commandant  of  Connecti- 
cut and  Rhode  Island.    After  clerking  in  Hartford  and  New  York 
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he  went  into  business  lor  himself  in  the  former  place.  In  1867  he 
was  bookkeeper  for  the  Aetna  Live  Stock  Insurance  Company  of 
Hartford,  and  in  1868  he  became  cashier  for  the  Aetna  Lite  Insur- 
ance Company.     He  was  appointed  assistant  secretary  in   1895. 

GILLETTE,  WALTER  R.,  general  manager  of  the  Mutual 
Life  Insurance  Company  of  New  York,  is  a  native  of  the  city  o( 
Philadelphia.  He  was  graduated  from  the  Madison  University  at 
Hamilton,  N.  Y.,  in  1861,  and  from  the  College  of  Physicians  and 
Surgeons,  New  York  city,  in  1864.  Meanwhile,  he  had  served  two 
years  in  the  United  States  army  at  the  front,  1862-63,  as  acting  as- 
sistant surgeon.  Dr.  Gillette  began  the  practice  of  medicine  in  the 
metropohs  after  leaving  college,  and  also  accepted  a  place  on  the 
medical  staff  ol  the  Mutual  Life.  In  the  course  of  time  he  rose  to 
the  medical  directorship  of  the  company,  which  he  held  until  his 
appointment  as  general  manager  in  i8go.  Dr.  Gillette  has  been 
consulting  physician  at  Bellevue,  St.  Francis',  the  Maternity,  and 
other  hospitals  of  New  York,  and  is  a  trustee  of  the  Guaranty  Trust 
Company  of  New  York  and  the  Lawyers'  Surety  Company. 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 
Philadelphia,  Pa.  Organized  1853;  capital,  $300,000.  A.  S.  Gillett, 
president;   E.  F.  Merrill,  secretary, 

GLENS  FALLS  INSURANCE  COMPANY,  Glens  Falls,  N. 
Y.  Organized  1849;  capital,  $zoo,ooo.  J,  L.  Cunningham,  presi- 
dent; R.  A,  Little,  secretary. 

GODDARD.  CHRISTOPHER  M.,  secretary  and  electrician  of 
the  New  England  Insurance  Exchange,  was  born  at  Oaremont,  N. 
H.,  April  16,  1856,  and  was  educated  at  the  public  schools  of  that 
place  and  the  Episcopal  Academy  of  Cheshire,  Conn.  He  was  grad- 
uated from  the  Chandler  Scientific  School  of  Dartmouth  College, 
second  in  his  class,  in  1877.  For  three  years  he  was  instructor  of 
the  higher  mathematics  and  natural  science  at  the  Episcopal 
Academy,  ol  which  he  had  been  a  student,  and  four  years  he  was 
a  clerk  in  the  banking  house  oi  Hatch  &  Foote  in  New  York  city. 
In  the  year  1890  he  accepted  the  position  of  electrical  inspector 
tor  the  New  England  Insurance  Exchange.  The  following  year  he 
was  appointed  secretary  of  the  organization,  with  the  general  super- 
vision of  its  electrical  department.  Mr.  Goddard  was  the  originator 
of  the  movement  which  resulted  in  the  organization  of  the  Under- 
writers' National  Electrical  Association,  and  is  its  secretary. 

GOODMAN,  THOMAS,  fire  underwriter  at  Chicago,  111.,  was 
born  at  Market  Harborough,  England,  February  2.  1816.  At  the 
age  of  sixteen  years  he  came  to  America  and  settled  at  Canton, 
Ohio,  Here  he  was  for  a  time  employed  in  a  bank,  and  later  as 
clerk  of  the  Supreme  Court.  He  studied  law,  and  was  admitted  to 
the  bar  at  Canton,  July,  1845.  The  same  year  he  accepted  the  sec- 
retaryship of  the  Stark  County  Mutual  Insurance  Company,  which, 
after  four  years  of  service,  he  resigned,  and  was  appointed  special 
agent  of  the  Hartford  Fire  for  northern  Ohio.  He  went  to  Chicago 
for  this  company  in  1861.  Two  years  later  he  resigned  and  or- 
ganized the  Lumbermen's  of  Chicago,  o(  which  he  was  sucessively 
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secretary  and  president  until  1870.  when  he  withdrew   and   estab- 
lished a  local  agency  at  Chicago. 

GOODRICH,  THOMAS  F.,  was  bom  at  Albion,  Orleans 
County,  N.  Y.,  in  1833.  At  the  age  of  twenty  years  he  embarked  in 
the  insurance  business  in  the  agency  of  H.  A.  Brewster  at  Roches- 
ter, N,  Y.  Three  years  later  he  went  lo  Iowa  City,  la.,  and  engaged 
in  banking  and  insurance  there  for  eight  years,  representing  the 
Home  of  New  York  and  the  Hartford  Fire.  During  his  residence 
in  Iowa  he  was  assistant  cashier  of  the  First  National  Bank  of  Iowa 
City  for  several  years.  Called  to  New  York  by  the  Home  in  1864 
he  accepted  a  responsible  position  in  the  office  of  that  company, 
with  which  he  remained  nine  years.  In  1873  he  became  secretary 
of  the  agency  department  of  the  German -American,  and  in  March. 
1880,  was  appointed  secretary  of  the  Niagara.  Four  years  later  he 
was  elected  vice-president,  and  on  the  resignation  of  Mr.  Notman 
in  March,  1893,  succeeded  him  as  president,  which  position  he  held 
until  his  resignation  in  April.  1896.  He  was  one  of  the  organizers  o( 
the  Legal  Surety  Company  of  New  York  in  1897,  of  which  com- 
pany he  was  elected  direclor  and  treasurer,  but  before  commenc- 
ing business  it  was  merged  into  the  "  National  Surety  Company  of 
New  York,"  and  Mr.  Goodrich  elected  one  of  its  vice-presidents. 

GOODRICH,  THOMAS  P.,  was  bom  at  Newton,  N.  H.,  in 
February,  1844.  His  early  ambitions  to  secure  an  education  were 
cut  short  by  the  opening  of  the  civil  war  in  1862.  At  the  age  of 
eighteen  he  enUsted  in  the  Sixth  New  Hainpshire  and  served  until 
the  surrender  of  Lee  at  Richmond.  He  was  engaged  in  very  nearly 
all  the  important  battles  on  the  Peninsula,  receiving  honorable  men- 
tion by  his  superior  officers.  After  the  war  Mr.  Goodrich  again 
took  up  his  studies  and  engaged  in  teaching  for  a  short  time.  He 
afterwards  was  in  the  employ  of  Anderson,  Heath  &  Co.  of  Boston, 
but  about  fifteen  years  ago  removed  to  New  York  and  became  con- 
nected with  the  Provident  Life  and  Trust  Company,  which  he  has 
represented  in  that  city  ever  since.  Mr.  Goodrich  has  been  a  mem- 
ber of  the  New  York  association  practically  since  it  started,  has  al- 
ways manifested  an  interest  in  its  work,  but  declined  to  accept  office 
until  1896,  when  he  was  made  secretary.  Last  year  he  was  elected 
chairman  of  the  executive  committee.  At  the  annual  meeting  in 
February,  i8g8,  Mr.  Goodrich  was  elected  president. 

GOODWIN,  WARREN  F.,  of  Goodwin,  Hall  &  Henshaw, 
Western  managers  of  the  Union  of  London,  was  born  at  Boston, 
Mass.,  in  185?.  He  graduated  from  the  Brooklyn  Polytechnic  Insti- 
tute in  1873.  and  at  once  engaged  in  the  fire  insurance  business, 
entering  the  New  York  office  of  the  I^ndon  Assurance,  then  man- 
aged by  Frame,  Hare  &  Lockwood.  He  remained  there  till  Oc- 
tober, i88s,  when  Henry  H.  Hall,  United  States  manager  of  the 
Northern  of  London,  offered  him  a  position  in  the  agency  depart- 
ment, which  he  accepted.  January  i,  1887,  he  was  appointed  man- 
ager of  the  Central  department,  with  headquarters  at  Cincinnati. 
His  territory  included  the  States  o(  Ohio,  Indiana,  West  Virginia, 
Kentucky,   Tennessee,   and   Arkansas.     This   position   he   retained 
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until  July  I,  1893.  when  Ihe  Central  and  Northwestern  departments 
were  consolidated  into  the  Western  department,  with  headquarters 
at  Chicago.  Mr.  Goodwin  and  W.  D.  Crooke  were  appointed  asso- 
ciate managers.  In  March.  1894,  the  Union  o(  London  established 
a  Western  department  at  Chicago,  to  be  managed  by  Mr.  Goodwin 
in  association  with  Hail  &  Henshaw,  the  United  States  managers 
at  New  York.     Mr.  Goodwin  has  taken  personal  charge  at  Chicago, 

GRAND  RAPIDS  FIRF  INSURANCE  COMPANY.  Grand 
Rapids,  Mich.  Organized  iRS^;  capital.  $,>oo,000.  J.  W.  Champlin, 
president;  W.   F.   McBain.  secretary. 

GRANITE  STATE  FIRE  INSURANCE  COMPANY.  P,.rls- 
mouth,  N.  H.  Organized  i!*S5;  c.ipital,  $200,000,  E.  Junes,  prosi- 
dent;  A.  F.  Howard,  secretary. 

GRANNISS,  ROBERT  A.,  vice-president  of  the  Mutual  I-ile  In- 
surance Company  of  New  York,  was  born  at  Brooklyn,  N,  Y.,  in 
1840,  his  father  being  George  R.  Granniss,  a  well-known  and  highly 
respected  New  York  merchant.  The  son  coniptett'd  his  education 
at  the  Polytechnic  Institute  of  Brooklyn  in  1856,  and  entered  the 
New  York  office  of  the  wholesale  dry  goods  house  of  Kent,  Paine 
&  Co.,  whose  business  was  conducted  in  Ricbmond,  Va.  Mr, 
Granniss  lived  in  Richmond  until  the  war  broke  out.  and  then  re- 
turned North  and  obtained  employment  in  the  wire  manufacturing 
concern  of  Nelson  &  Richmond.  After  a  year  or  two  of  experience 
in  that  business  he  entered  the  office  of  the  New  York  I.ife  as  a 
clerk.  From  that  company  he  went  to  the  Widows'  and  Orphans' 
Benefit  Life,  of  which  be  became,  in  time,  secretary.  In  1872  he  was 
appointed  secretary  ot  the  Metropolitan  Life,  and  in  1877  was 
elected  second  vice-president  of  the  Mutual  Life,  in  which  position 
he  served  eight  years,  when,  in  1885,  he  was  elected  vice-president 
of  the  company.  Mr.  Granniss  is  a  director  in  the  United  Stales 
Mortgage  and  Trust  Comoany  of  New  York,  and  holds  a  similar 
position  in  the  Lawyers'  Surety  Company. 

GRANT,  GEORGE  FRANCIS,  Pacific  Coast  manager  tor  the 
London  Assurance  Corporation  and  the  Northern  Assurance  Com- 
pany of  London,  was  bom  December  8.  1S44,  at  Charleslown.  Mass, 
In  1868  be  became  city  solicitor  in  San  Francisco  of  the  Hartford 
Fire  Insurance  Company,  and  he  was  successively  in  iSrtQ  special 
agent  of  the  Pacific  Insurance  Company;  in  1871,  Oregon  branch 
manager  of  the  Firemen's  Fund,  Portland,  Ore.,  and  from  1B74  to 
1891  special  agent  and  assistant  general  agent  at  San  Francisco  of 
the  North  British  and  Mercantile.  Since  the  latter  dale  he  han 
been  the  Pacific  Coast  manager  of  llie  Nortbcrn  Assurance  Oim- ' 
pany  and  of  the  London  Assurani-c  Corporation. 

GRANT,  TOM  C  Pacific  Coast  manager  of  the  North  British 
and  Mercantile  Insurance  Company,  with  hiaci<iuart.-rs  at  San  Fran- 
cisco, is  a  native  of  Charleslown.  Ma>is..  and  was  on.-  of  the  early 
immigrants  to  California  bv  the  way  of  Capi'  Horn.  He  worki-d 
bis  passage  and  arrived  in  San  Francisco  in  iSrtr.  After  the  usual 
vicissitudes  o(  the  pioneer  Californian  he  settled  down  in  the  insur- 
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ance  business  in  1864,  as  a  solicitor  for  the  old  Pacific  Insurance 
Company,  which  met  its  death  in  the  great  Chicago  fire.  He  went 
to  Chicago  to  bury  it,  and  on  his  return  accepted  an  offer  of  a  gen- 
eral agency  with  the  Fireman's  Fund.  In  i8?4  he  was  appointed 
manager  (or  the  North  British  and  Mercantile  for  its  Pacific  Coast 
department,  and  has  held  that  command  to  the  present  time  — 
twenty-four  years.  He  received  the  appointment  of  manager  for 
the  Greenwich  of  New  York  in  February,  1895.  Mr.  Grant  resides 
in  the  Napa  Valley,  where  he  cultivates  California  fruits  and  dis- 
penses a  genial  and  generous  hospitality. 

GRAY,  HOWARD  P.,  vice-president  of  the  Hanover  Fire  In- 
surance Company  of  New  York,  was  born  of  Scotch  ancestry  at  Bal- 
timore, Md,.  December  17,  1840.  With  the  rudiments  of  a  common 
school  education  as  a  foundation,  he  has  picked  up  the  rest  that  he 
kiiows  principally  by  hard  knocks  with  the  world.  American-like, 
he  has  been  almost  anytfiing,  from  a  steam  engineer  to  driver  of  a 
mule  team  at  a  dollar  a  day.  He  served  both  in  the  navy  and  rev- 
enue cutter  service  during  the  civil  war.  His  experiences  in  both 
life  and  fire  insurance  began  in  January,  1870.  and  he  was  witfi 
Alexander  Stoddart  in  the  New  York  Underwriters'  Agency,  with 
the  exception  of  a  tew  months,  from  April.  i8?7,  to  July,  1893,  when 
he  was  appointed  general  agent  of  the  Western  department  of  the 
Hanover  Fire,  with  headquarters  at  Chicago.  July  i,  1894,  he  was 
elected  to  his  present  office.  While  with  the  New  York  Under- 
writers'Agency  Mr.  Gray  was  in  the  Western  field,  and  was  president 
both  of  the  Missouri  Fire  Underwriters'  Association  and  Fire  Un- 
derwriters' Association  of  the  Northwest. 

GREAT  EASTERN  CASUALTY  AND  INDEMNITY 
COMPANY  of  New  York.  Organized  1892;  capital,  $125,000. 
Cornelius  Van  Cott,  president;  Louis  H.  Fibel,  secretary. 

GREENE,  JACOB  L.,  president  of  the  Connecticut  Mutual  Life 
Insurance  Company,  was  born  at  Waterford,  Me.,  August  9.  1837. 
He  pursued  his  studies  in  the  district  schools  and  at  the  Fryeburgh 
Academy,  and  took  the  special  course  at  the  Micliigan  University. 
Having  adopted  the  law  as  a  profession,  he  was  admitted  to  the  bar 
in  September,  1859,  and  began  practice  in  Lapeer  County.  He  was 
appointed  court  commissioner  in  r86o.  In  June,  1861,  the  young 
lawyer  abandoned  his  law  books  for  the  musket  and  enlisted  in  the 
Seventh  Michigan  Infantry.  He  saw  a  great  deal  of  active  service, 
fought  his  way  to  a  commission,  and  when  assistant  adjutant-general 
was  captured  and  imprisoned  at  Libby,  Macon,  and  Charlestown. 
Paroled  and  finally  exchanged,  he  joined  General  Custer  and  was 
bis  chief  of  staff,  with  the  rank  of  major,  and  was  b  re  vetted  lieuten- 
ant-colonel. He  was  not  mustered  out  of  the  service  until  April. 
1866.  Colonel  Greene  tegan  his  insurance  career  as  an  agent  of 
the  Berkshire  Life  the  same  month.  In  the  following  September  he 
was  appointed  assistant  secretary  of  the  company,  in  which  position 
he  remained  until  iS;^,  when  he  was  appointed  assistant  secretary 
of  the  Connecticut  Mutual.  In  April.  1871,  he  was  appointed  sec- 
retary, and  on   President  Goodwin's  death,  in  1878,  was  elected 
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president.  Colonel  Greene  is  associated  with  numerous  financial, 
educational,  and  social  institutions  of  Hartford,  is  a  vestryman  of 
Trinity  Church,  a  leading  member  of  the  Church  Temperance  Soci- 
ety, of  the  Church  Club  of  Connecticut,  and  a  frequent  public 
speaker  and  writer  for  the  class  press. 

GREENWICH  INSURANCE  COMPANY,  of  the  city  of 
New  York,  was  organized  May  5,  1834,  and  began  business  on  the 
ensuing  January  1.  But  there  was  a  Greenwich  Insurance  Com- 
pany prior  to  this,  a  parent  company  born  in  1824,  with  $250,000 
capital,  and  officered  by  Ferris  Bell  as  president  and  Levi  H.  Clark 
as  secretary.  This  old  Greenwich  company  appears  to  have  passed 
out  of  sight  about  a  year  before  the  present  company  received  its 
charter.  The  Greenwich  is,  therefore,  sixty-three  years  old,  or,  count- 
ing back  to  the  advent  of  its  progenitor,  seventy-three  years  old. 
The  table  printed  below  tells  the  story  of  its  gradual  growth  —  a 
slow  and  cautious  growth  in  its  youth,  a  rapid  and  vigorous  growth 
from  the  time  it  reached  its  maturity.  The  capital  of  the  Green- 
wich has  remained  at  $200,000  since  1834.  Its  first  heavy  loss  — 
heavy  for  that  era  —  occurred  in  the  first  year  of  its  business,  in  the 
great  New  York  fire  of  December  5,  1835,  on  account  of  which  it 
paid  $35,18273.  The  first  president  was  Charles  Oakley,  and  the 
second  Timothy  Whittemore.  He  served  the  company  as  its  chief 
executive  thirty-five  years,  and  was  succeeded  in  1869  by  Samuel  C. 
Harriot,  whose  presidency  lasted  twenty-one  years.  Secretary  Ma- 
son A.  Stone  in  1891  became  the  fourth  successive  president  of  the 
Greenwich.  He  had  been  secretary  since  1872,  a  period  of  nineteen 
years.  The  roster  of  secretaries  since  1834  is:  Samuel  Y.  Clark, 
appointed  1834;  Joseph  Torrey,  1836;  James  Harrison,  1849;  Mason 
A.  Stone,  1872;  Nicholas  W.  Meserole,  1894;  Walter  B.  Ward  and 
William  Adams  (assistant  secretaries).  1891.  Mr.  Adams  ceased  to 
be  assistant  secretary  in  November,  1894.  The  Greenwich  does  an 
agency  business,  both  fire  and  inland  marine,  in  all  the  principal 
States.  During  the  sixty-three  years  of  its  existence  it  has  received 
in  premiums  $18,349,622.80,  and  paid  for  losses  $11,193,527.67.  It  has 
paid  cash  dividends  to  its  stockholders  of  $2,128,000.00.  Although 
the  two  disastrous  years  1891  and  1892  atlected  the  Greenwich,  as 
it  did  all  other  responsible  tire  insurance  companies  in  the  United 
States,  Still  its  strength  is  not  impaired  and  soon  it  regained  its  old 
headway. 

The  sixty-third  annual  statement  of  the  company,  under  date  of 
December  31,  1897,  reported  premium  receipts  of  ^2,915.99.  dis- 
bifrsements  for  losses,  $473,406.03;  fire  risks  written,  $127,628,414; 
inland  risks  written,  $44,503,809.  Secretary  Meserole  died  May  8. 
1896. 

GRIFFING,  ROBERT  A.,  president  of  the  Aetna  Indemnity 
Company  of  Hartford,  was  born  at  Clinton,  Conn,,  February  I, 
184.^.  and  received  his  education  in  the  common  schools.  He  went 
:o  Hartford  in  1864  and  was  in  the  coal  business.  In  1867  he  en- 
tered the  service  of  Cheney  Brothers,  the  silk  manufacturers,  which 
connection  continued  thirty  years,  the  last  twenty  of  which  he  was 
superintendent  and  general  n-anager  of  their  Hartford  factory.  He 
18 
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was  eleded  president  of  the  Aetna  Indemnity  September  27,  1897. 
Mr.  Griffing  has  been  a  member  of  the  Hartford  common  council 
tour  years  and  of  ttie  Hartford  board  of  aldermen  the  same  length 
of  time,  and  has  been  president  of  both  bodies.  He  represented 
Hartford  in  the  Connecticut  legislature  in  1897. 

GRIFFITHS.  JOSEPH  CHARLES,  associate  manager  for  the 
Western  department  of  the  North  British  and  Mercantile  Insurance 
Company  at  Chicago,  111.,  was  born  at  Gloucester,  England,  August 
26,  1843,  his  father  being  of  Welch  and  his  mother  of  Anglo-French 
descent.  He  came  to  this  country  at  a  very  early  age,  and  received 
his  education  in  the  common  schools  and  commercial  colleges.  Al- 
though too  young  at  the  outbreak  of  the  civil  war  to  take  an  active 
part  in  the  fighting,  he  Ftill  saw  service  as  paymaster's  clerk  in  the 
Mississippi  River  squadron  under  Commodore  Porier.  His  en- 
trance into  the  insurance  business  was  as  a  cashier  and  bookkeeper 
for  the  Republic  Fire  Insurance  Company  of  Chicago,  and  after  the 
great  tire  he  accepted  a  similar  position  in  the  office  of  Arthur  C. 
Ducat.  In  June,  1880,  Mr.  Griffiths  was  appointed  Wisconsin  State 
agent  of  the  Home  and  filled  that  position  until  December  31,  1890. 
In  January,  1891,  he  assumed  the  Milwaukee  resident  secretaryship 
of  the  North  British  and  Mercantile,  and  on  July  i.  1894,  he  was 
appointed  associate  manager  of  the  Western  department,  which  had 
been  established  at  Chicago.  Mr.  Griffiths  was  secretary  and  treas- 
urer of  the  Fire  Underwriters'  Association  of  the  Northwest  seven 
years.  1884  to  1890,  inclusive. 

GROVE.  DAVID  E„  general  agent  of  the  Hartford  Fire  In- 
surance Company  at  Dallas,  Tex,,  was  born  at  Paris,  Mo.,  June  15. 
1840.  He  was  educated  at  Central  College,  Fayette.  Mo.  When 
yet  a  boy  he  went  to  New  Orleans,  La.,  and  found  occupation  in 
the  steamboat  business  on  the  Mississippi  River  and  tributaries. 
In  April,  1861,  he  enlisted  in  the  Third  Louisiana  Volunteer  In- 
fantry and  served  throughout  the  war,  and  at  its  close  was  paroled 
as  captain  of  artillery,  and  again  returned  to  the  service  on  the 
river,  filling  the  positions  of  clerk,  pilot,  and  captain  successively. 
In  1872  he  removed  to  Dallas,  Tex.,  and  established  the  first  Urge 
planing  mill  there,  operating  it  until  it  was  destroyed  by  fire  in  1876. 
Two  days  after  this  calamity  he  was  appointed  freight  contracting 
agent  by  the  Texas  and  Pacific  Railway.  He  remained  in  railroad 
service  ten  years,  filling  successively  the  positions  of  freight  con- 
tracting and  traveling  agent,  claim  agent,  m  charge  of  fuel  and  tie 
department,  division  and  general  road  master,  train  master,  division 
superintendent,  and  superintendent.  In  1S86  he  was  appointed 
special  agent  and  adjuster  of  the  Liverpool  and  London  and  Globe 
Insurance  Company  in  the  Texas  field.  In  January,  1894,  he  was 
appointed  general  agent  of  the  Hartford  Fire  Insurance  Company, 

GUARANTEE  COMPANY  OF  NORTH  AMERICA  of 
Montreal.     Edward  Rawlings,  president;  Robert  Kerr,  secretary. 

GUARANTORS  FINANCE  COMPANY  o[  Philadelphia  re- 
insured all  the  business  of  the  Guarantors  Liability  Indemnity  Com- 
pany of  Philadelphia  September  8,  1897-     After  being  examined  by 
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the  Pennsylvania  insurance  department  it  was  authorized  to  resume 
business  November  24.  1897,  It  transacts  a  casualty,  liability,  and 
surety  business.  Tbe  capital  is  $1,000,000.  Application  made  by 
insurance  commissioner  in  March,  189S,  fo 


GUARANTORS  LIABILITY  INDEMNITY  COMPANY  of 
Philadelphia.     [See    Guarantors    Finance    Company    preceding,] 

GUARDIAN  FIRE  INSURANCE  COMPANY  of  Memphis, 
Tenn.  James  W.  Richardson,  president;  B.  F.  Murphy,  secretary. 
Capital,  $24,000. 

GUILE,  JOHN  J.,  resident  manager  for  the  United  States  of 
the  Sun  Insurance  OfKce  o(  London,  was  born  in  Liverpool,  Eng- 
land, May  5,  1854,  residing  in  that  city  until  his  removal  to  London 
in  i88z.  January,  1872,  he  became  a  clerk  in  the  office  of  the  Royal 
Insurance  Company,  where  he  remained  until  1882,  and  then  trans- 
ferred his  services  to  ihe  Sun.  In  May,  1885.  Mr.  Guile  was  ap- 
pointed secretary  of  the  United  States  branch  of  the  Sun;  in  May, 
1886,  he  was  made  assistant  manager,  and  in  December  of  the  same 
year  manager,  which  position  he  has  since  occupied. 

GUTTE.  ISIDOR,  of  Gutte  &  Franlt,  Pacific  Coast  managers 
for  fire  insurance  companies,  was  born  in  Germany.  Going  to  Cali- 
fornia he  entered  into  the  mercantile  business  in  1849,  and  in  1876 
was  appointed  manager  of  the  Hamburg- Magdeburg  Fire  in  San 
Francisco.  He  was  appointed  manager  of  the  Wilhelma  in  1878, 
of  the  Marine  Association  of  London  in  1881,  and  of  the  Germama 
Fire  of  New  York  in  1884.  He  has  also  held  at  different  times  the 
agency  of  the  Merchants  Mutual  Marine  of  Baltimore  and  the  Great 
Western  of  New  York.  He  is  a  director  in  the  Electric  Improve- 
ment Company  in  San  Francisco,  is  president  of  the  California  State 
Democratic  Club,  and  commodore  of  the  San  Francisco  Yacht  Club. 
His  partner,  Mr.  William  Frank,  is  also  a  German  by  birth,  fifty- 
eight  years  old,  and  was  the  city  agent  of  the  Hamburg-Bremen  at 
San  Francisco  from  1869  to  1876,  when  he  joined  Mr.  Gutte. 
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HADLEY,  GEORGE  F,.  secretary  of  the  Brooklyn  Life  Insur- 
ance Company,  was  born  in  the  city  of  New  York,  October  20,  1850, 
of  mixed  Engli.sh,  Irish,  and  French  ancestry.  He  received  his 
education  at  private  schools  and  Gonzaga  College,  Washington, 
D.  C;  was  a  drummer  boy  of  a  New  York  regiment  during  the 
civil  war,  and  a  hotel  clerk  and  manager  during  the  earlier  years  of 
his  business  life.  His  connection  with  life  insurance  began  in  1880 
in  the  Prudential  Insurance  Company  of  Newark,  in  which  he  re- 
mained as  inspector,  superintendent,  and  supervisor  until  1886,  when 
he  entered  the  service  of  the  Brooklyn  Lite.  Mr.  Hadley  has  been 
prominent  in  all  life  insurance  association  affairs.     He  has  been 
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treasnrer  and  president  of  the  New  York  Association,  secretary, 
executive  committee  chairman,  and  president  of  the  New  Jersey 
Society,  and  was  secretary  of  the  National  Association  until  ap- 
pointed secretary  of  the  Brooklyn  Life  in  1895,  which  compelled  him 
to  decline  re-election. 

HAILSTORM  INSURANCE.  The  business  of  insuring  grow- 
ing crops  against  damage  by  hail  is  done  by  small  mutual  and  ti 
ship  companies  in  some  of  the  Western  States,  in  conjui  ' 
fire  and  tornado  insurance,  or  independently.  As  this  c' 
panics,  as  a  rule,  do  not  report  their  business  to  State  ii 
partments,  or  if  they  do  are  not  required  to  distinguish  separately 
the  different  kinds  of  business  transacted,  there  are  no  statistics  as 
yet  of  hailstorm  insurance  in  the  United  States.  In  the  United 
States  census  report  of  1890  the  returns  of  hailstorm  insurance  are 
included  with  those  of  windstorm  or  tornado  insurance. 

HALL.  ARCHIBALD  G.,  insurance  joumalisl,  was  born  in  the 
city  of  New  York,  December  6.  1862.  and  obtained  his  education  in 
the  public  schools  and  the  College  of  the  City  of  New  York.  Leav- 
ing college  he  went  into  the  service  of  the  American  News  Com- 
pany, and  afterward  to  that  of  the  American  Agricullurisl.  His  re- 
lations with  the  insurance  business  began  in  the  office  of  the  Mutual 
Fire  Insurance  Company  of  New  York,  and  he  was  a  fire  insurance 
■  broker  and  licensed  agent  three  years.  Mr.  Hall  founded  in  New 
York  The  Surveyor,  and  began  its  issue  Seplember  17,  1892.  He  as- 
sociated with  him  in  1893  Mr,  Harvey  E.  Roberts,  and  the  paper  is 
now  published  under  their  management. 

HALL,  HENRY  H.,  of  Hall  &  Henshaw,  resident  United  States 
managers  for  the  Union  Assurance  Society  of  London,  was  born  at 
Boston,  Mass.,  in  1846.  His  first  business  experience  was  as  a 
clerk  in  the  Boston  office  of  the  Home.  Removing  to  New  York, 
he  was  for  some  years  secretary  of  the  National  Fire  Insurance  Com- 
pany of  that  city.  Subsequently  he  was  appointed  United  States 
branch  manager  of  the  Northern  of  London,  which  position  he  re- 
signed in  April,  1889,  and  formed,  with  W.  W.  Henshaw  and  E.  K. 
Beddall,  the  firm  now  representing  the  Union  of  London  and  several 
other  foreign  and  American  companies.  Mr.  Hall  was  president 
of  the  New  York  Board  of  Fire  Underwriters  in  1886  and  1887,  is 
now  president  of  the  Underwriters'  Salvage  Company,  and  has 
always  been  prominent  in  New  York  fire  underwriting;  is  also 
president  of  the  Victoria  Fire  Insurance  Company  of  New  York, 
and  a  member  of  the  Board  of  United  States  trustees  of  the  Union 
Assurance  Society  of  London,  Law,  Union,  and  Crown  Fire  and 
Life  Insurance  Company  of  London,  and  of  the  Stale  Fire  Insurance 
Company  of  Liverpool. 

HALL,  JOHN  A.,  president  of  the  Massachusetts  Mutual  Life 
Insurance  Company,  was  born  at  Saratoga  Sorings,  N.  Y.,  Decem- 
ber 17.  1840.  He  removed  to  New  England  in  1858,  and  in  1865 
went  West  and  engaged  in  Hfe  insurance  as  a  solicitor  in  Evansville, 
Ind.  He  returned  to  Springfield  in  1867,  and  continued  there  his 
agency  work.     In  1872  he  became  general  agent  for  the  company 


yGoogIc 


H  AM  Hit  Br^  Bremen  Fire  Insurance  Company.  197 

with  which  he  is  now  connected;  in  1879  he  was  appointed  superin- 
tendent of  agents;  in  February,  1881,  was  elected  secretary  of  the 
company,  and  on  the  death  of  Colonel  Edgerly,  in  March,  i8gs,  he 
succeeded  him  as  president 

HALL,  SANFORD  J.,  secretary  of  the  Springfield  Fire  and 
Marine  Insurance  Company,  was  born  at  Grafton,  Mass.,  March  31, 
i8ao.  As  a  youth  he  was  clerk  in  the  store  of  Dexter,  Fay  &  Co. 
at  Southboro,  Mass.,  and  was  afterward  in  the  dry  goods  business 
at  Worcester,  iintii  1851,  when  he  went  into  the  service  of  the 
People's  Fire  Insurance  Company  of  that  city  as  bookkeeper.  When 
the  Massasoit  Insurance  Company  of  Springfield,  Mass,,  was  organ- 
ized, in  1857,  he  became  its  bookkeeper,  and  in  1861  was  appointed 
secretary,  remaining  in  that  capacity  until  1866,  when  he  accepted 
the  position  of  assistant  secretary  of  the  Springfield  Fire  and  Marine 
Insurance  Company.  He  was  advanced  to  the  secretaryship  in  1868. 
Mr.  Hall  has  been  in  the  insurance  business  forty-seven  years. 

HALSEY,  JACOB  L..  vice-president  of  the  Manhattan  Life  In- 
surance Company,  was  born  in  the  city  of  New  York  August  28, 
1828,  and  on  April  i,  1846,  began  his  insurance  career  in  the  office 
of  the  Nautilus,  now  the  New  York  Life  Insurance  Company.  After 
two  years'  service  there  he  went  into  the  employment  of  the  Ameri- 
can Mutual  of  New  Haven,  with  which  he  remained  until  the  organ- 
ization of  the  Manhattan  Life  in  1850.  Mr.  Halsey  has  given  allthe 
remaining  years  of  his  life  to  this  company,  having  been  promoted 
by  successive  grades  to  his  present  position,  in  which  he  has  the 
direction  of  the  company's  insurance  department.  Mr.  Halsey  has 
the  distinction  of  being  the  oldest  life  underwriter  in  the  United 
States,  measured  by  years  of  service. 

HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY, 
THE,  of  Hamburg,  Germany,  was  organized  in  the  year  1854,  and 
began  business  on  Januaiy  I,  1855.  fts  first  agency  in  the  United 
States  was  established  at  San  Francisco  in  1858,  the  second  agency 
in  Chicago  in  November,  1871.  The  United  States  branch  office 
was  opened  in  New  York  city  in  May,  1873,  with  Mr.  S.  V.  Dor- 
rien  as  manager  and  Mr.  F.  O.  Afifeld  as  assistant  manager.  The 
total  United  States  assets  at  the  close  of  the  year  i8?3  amounted  to 
$340,721.29.  In  1882  Mr.  S.  V,  Dorrien  became  managing  director 
of  the  company  at  Hamburg,  and  Mr.  F.  O.  Afield  succeeded  him 
as  manager  of  the  United  States  branch,  with  Mr.  H.  C.  Bnchen- 
berger  as  associate  manager.  The  company's  headquarters  in  the 
United  States  are  at  No.  22  Pine  street.  New  York  city. 

Its  United  Stales  statement  on  the  31st  day  of  December.  i8q7, 
showed  as  follows: 

Re-insurance  reserve,                    .           .           .       SS04.fi42.70 
^       ... 


Total  assets  in  United  Stales.      .  .    t1.614y405.5t 

The  American  trustees  of  the  Hamburg- Bremen  are:    G.  Mosle 
of  the  firm  of  Mosle  Bros.,  New  York;  Gustav  Amsinck  of  the  firm 
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of  G.  Amsinck  &  Co.,  New  York;  Wm.  Schail,  Jr.,  of  the  firm  of 
Muller,  Schail  &  Co.,  New  York;  H,  R.  Kunhardt,  Jr..  of  the  firm 
of  Kunhardt  &  Co.,  New  York. 

HAMILTON  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1852;  capital,  $150,000.  D.  D.  Whitney,  presi- 
dent; D.  D.  Leeds,  secretary. 

HAMLIN,  GEORGE  E.,  president  of  the  Inter-State  Casualty 
Company  of  New  York,  is  a  native  of  Penn  Yan,  N.  Y.,  where  he 
was  born  November  14,  1839.  He  was  educated  in  the  public 
schools  and  the  Irving  Institute  at  Tarrytown,  N.  Y.,  and  his  earliest 
vocation  was  that  of  a  clerk  in  a  country  store.  For  twenty-tive 
years  Mr.  Hamlin  was  a  wholesale  carpet  merchant  in  the  city  of 
New  York,  in  one  location  on  Broadway.  He  was  one  of  the 
founders  of  the  Inter-State  Casualty  in  1893,  and  its  president  from 
the  beginning. 

HAMMER,  CHARLES  D.,  Boston  manager  for  the  Provident 
Life  and  Trust  of  Philadelphia,  was  bom  at  Baltimore,  Md.,  in  1844- 
In  1862,  when  eighteen  years  of  age,  he  enlisted  in  the  124th  Regi- 
ment of  Ohio  Volunteers,  and  went  into  the  civil  war,  and  continued 
until  its  close,  emerging  with  the  rank  of  captain.  He  became  in- 
terested in  life  insurance  in  1875,  entering  the  service  of  hia  present 
company,  and  in  the  course  of  time  representing  it  at  Chicago  and 
Philadelphia,  and  finally  at  Boston.  He  was  elected  president  ol 
the  Life  Underwriters'  Association  'in  February,  1897.  Captain 
Hammer  is  a  member  of  the  Loyal  Legion  and  several  Boston  clubs. 

HANOVER  FIRE  INSURANCE  COMPANY  of  New  York 
was  organized  April  15,  1852,  with  a  cash  capital  of  $150,000.  The 
original  officers  were  John  N.  Wyckoff,  president,  and  John  V. 
Harriott,  secretary.  The  company  grew  steadily,  advancing  its 
capital  to  $200,000  in  1857,  and  $400,000  in  1863.  At  the  time  of  the 
Chicago  tire  its  assets  had  reached  $872,628,  and  it  bad  nearly  sev- 
enty-five millions  of  business  on  its  books.  It  was  caught  in  the 
fire,  like  all  the  prominent  companies,  and  was  forced  to  reduce  its 
capital  to  $250,000:  but  il  returned  to  the  previous  amount  in  1873. 
and  two  years  later  added  another  $100,000.  In  1881  the  capital 
was  made  a  round  million.  The  presidents  of  the  Hanover  have 
been:  John  N.  Wyckoff,  1852;  S,  H.  Rockenbaugh.  1853;  Doras  L. 
Stone,  i860;  Benjamin  S.  Walcott,  i366;  I.  Remsen  Lane,  189O-  The 
secretaries  have  been  John  V.  Harriott,  1852;  Doras  L.  Stone, 
1854;  Benjamin  S.  Walcott,  i860;  I.  Remsen  Lane,  1866; 
Charles  L.  Roe,  1890.  The  present  officers  are:  Mr.  Lane,  presi- 
dent; Howard  P.  Gray,  vice-president;  Charles  A.  Shaw,  second 
vice-president;  Charles  L,  Roe,  secretary,  and  Joseph  McCord.  as- 
sistant secretary.  The  assets  December  31,  1897,  were  $2,997,556.50; 
liabilities,  not  including  capital,  $1,412,686.22;  net  surplus,  $584,870.- 
28;  total  premiums  received  since  organization,  $31,803,936.61;  total 
losses  paid,  $17,886,093.89:  total  dividends,  $2,629,500.00,  The  Han- 
over does  business  in  nearly  every  State  of  the  Union,  having  de- 
posits as  required  by  law  in  Georgia  and  Virginia. 
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•  Howard  P,  Gray  of  Chicago,  111.,  is  general  agent  for  the  West- 
ern States,  and  Thomas  James  (at  company's  office)  for  the  East- 
ern States;  Cesar  Bertheau  of  San  Francisco,  Cal.,  supervises  the 
Pacific  Coast  business,  and  the  Southern  business  is  reported  to  the 
home  office. 

The  company   occupies   its   own  building,   No,   34   Pine   street", 
New  York  city. 


lagetnent  of  the  Western  department,  the  head- 
quarters of  which  remain  at  Chicago. 

On  January  16.  i8q6,  Charles  A.  Shaw,  who  had  been  assistant 
secretary  since  April,  1884,  was  promoted  to  the  position  of  second 
vice-president. 

HANWAY,  PATRICK  J.,  insurance  journalist,  was  born  at 
Dunshaughlin,  Ireland,  March  12,  1847.  and  received  his  education 
in  his  father's  private  academy,  the  National  Model  School,  and 
Dublin  University.  Coming  to  this  country,  he  adopted  the  profes- 
sion of  journalist,  was  reporter,  special  correspondent,  and  law  re- 
porter, and  successively  associate  editor  of  the  "  Chronicle  "  and  of 
(he  "  Insurance  Record  "  twelve  years,  and  editorial  writer  for  and 
publisher  of  the  Brooklyn  "  Daily  Standard"  nine  years.  In  1893 
he  established  in  the  city  of  New  York  "  The  Vigilant,"  a  journal 
devoted  exclusively  to  insurance,  Mr,  Hanway  has  been  a  member 
of  the  board  of  trustees  of  the  New  York  Press  Club  many  years, 
and  was  chairman  of  the  board  three  terms, 

HARBECK,  EUGENE,  general  agent  of  the  Phenix  of  Brook- 
lyn tor  its  Western  and  Southern  departments,  was  born  at  Batavia, 
N.  Y.,  in  1853-  He  was  educated  in  the  public  schools  at  Battle 
Creek,  Mich.,  and  entered  a  local  agency  at  that  place  as  an  office 
boy.  In  1878  he  established  an  agency  of  his  own,  but  three  years 
later  he  went  on  the  road  as  special  agent  of  the  Detroit  Fire  and 
Marine,  with  which  he  remained  until  he  accepted  the  position  of 
State  agent  of  the  Phenix  in  Michigan.  After  resigning  and  serving 
as  secretary  o(  the  Michigan  Fire  and  Marine  Insurance  Company 
he  returned  again  to  the  Phenix  as  assistant  manager  at  Chicago, 
111.,  and  on  the  death  of  Mr.  Burelvwas  appointed  to  succeed  him  as 
general  agent.  Mr.  Harbeck  was  elected  president  of  the  Fire 
Underwriters'  Association  of  the  Northwest  in  1892,  and  of  the 
Western  Union  at  Saratoga  in  September,  1897. 

HARDING,  AMOS  J.,  western  general  manager  for  the  Spnng- 
field  Fire  and  Marine  Insurance  Company,  was  born  near  Gallion. 
Ohio,  May  2,  1839.  He  was  educated  at  Ohio  Central  College,  and 
began  the  fire  insurance  business  in  Nebraska  in  1858  as  a  local 
agent  He  enUsted  as  a  private  in  a  Nebraska  regiment  in  1861.  was 
subsequently  transferred  to  the  Sixth  Missouri  Cavalry  as  first  lieu- 
tenant, and  was  mustered  out  at  the  close  of  the  war  as  a  captain. 
Returning  to  Nebraska  he  resumed  his  local  agency,  and  was  also 
for  some  years  special  agent  for  the  Home  of  New  York,  In  1871 
he  was   appointed   special   agent   and   adjuster   for  the   Phenix   of 
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Brooklyn  for  a  number  of  western  States,  and  in  1876  organised  ih^ 
western  department  of  the  Springfield,  with  headquarters  at  Chi- 
cago. 

HARE,  J.  MONTGOMERY,  resident  United  States  manager  of 

g.e  Norwich  Union  Fire  Insurance  Society  of  England,  was  born  at 
rinceton,  N.  J„  January  20,  1842.  His  father  was  the  Rev.  Dr. 
George  E.  Hare,  and  his  mother  was  a  daughter  of  the  celebrated 
Bishop  Hobart.  He  began  his  business  life  as  a  clerk  in  a  whole- 
sale commission  dry  goods  house  in  Philadelphia,  but  soon  after, 
February  i,  i860,  entered  the  office  of  the  American  Fire  Insurance 
Company,  and  on  October  1,  1861,  that  of  the  Pennsylvania  Fire 
Insurance  Company.  He  served  one  year  in  the  Keystone  Battery 
of  Philadelphia  in  the  civil  war.  In  April,  1864,  he  went  to  New 
York  and  became  a  partner  of  Charles  P.  Frame,  under  the  firm 
name  of  Frame  &  Hare.  This  finn,  January  i,  1866,  became  Frame, 
Hare  &  Lockwood,  and  represented  a  number  of  prominent  fire 
insurance  companies,  and  were  United  States  managers  of  the  Lon- 
don Assurance  Corporation.  On  October  i,  1877,  the  firm  was  dis- 
solved, Mr.  Lockwood  withdrawing,  the  remaining  partners  con- 
tinuing business  in  the  old  name.  In  May,  1879,  they  became  man- 
agers of  the  Norwich  Union,  and  continued  so  until  December  31, 
iSB8,  when  the  firm  dissolved  and  Mr.  Hare  became  sole  manager. 
He  is  an  active  member  of  the  New  York  local  board,  being  vice- 
president  of  that  organization.  He  is  also  chairman  of  the  commit- 
tee on  adjustment  of  losses  of  the  National  Board  of  Fire  Under- 

HARMON,  ALBION  K.  P.,  district  superintendent  of  the 
Pacific  coast  agency  of  the  Connecticut  Mutual  Life  Insurance 
Company,  was  bom  at  Sacramento,  Cal.,  August  2.  1857.  After 
leaving  school  he  was  engaged  in  the  newspaper  business  seven 
years.  He  then  became  interested  in  fire  insurance  and  was  a 
special  agent  on  the  Pacific  coast  for  four  years.  Finally  he  entered 
life  insurance  as  the  assistant  district  superintendent  of  the  Pacific 
coast  agency  of  the  Connecticut  Mutual  Life.  Mr.  Harmon  suc- 
ceeded to  his  present  position,  with  headquarters  at  San  Francisco, 
four  years  ago. 

HARRIS,  FREDERICK  H.,  president  of  the  American  Insur- 
ance Company  of  Newark,  was  born  in  the  city  of  Newark,  N.  J., 
March  7,  1830.  After  leaving  school  he  studied  law  and  was  ad- 
mitted to  the  bar  in  June,  1862.  Two  months  later  he  entered  the 
service  of  the  United  States  as  captain  in  the  Thirteenth  Regiment. 
New  Jersey  Volunteers,  returning  at  the  close  of  the  war  in  1865 
as  lieutenant-colonel  and  brevet  brigadier- general.  He  resumed 
the  practice  of  law,  but  the  following  year,  1866,  he  was  elected 
secretary  of  the  American  Insurance  Company,  and  became  its 
president  in  1883- 

HARTFORD  BOARD  OF  FIRE  UNDERWRITERS.  The 
following  officers  and  executive  committee  were  elected  at  the  an- 
nual  meeting   January    11,    1898;    Charles    E.    Chase,    president; 
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,  Charles  M.  Webster,  vice-president;  L.  A.  Dickinson,  secretary 
and  surveyor;  C.  M.  Goddard,  treasurer;  Charles  R.  Reynolds,  elec- 
trical inspector;  Thomas  M.  Smith,  stamp  clerk;  rate  committee, 
John  B.  Knox,  Frederick  Sampson,  Charles  B,  Whiting,  E.  G. 
Richards,  William  F.  Rice;  executive  committee,  William  B.  Mc- 
Cray,  Joseph  Buths,  Isaac  Cross,  Jr.,  W.  L.  Wakefield,  E.  S.  Cowles. 

1  the 


ter  of  ir 

HARTFORD  FIRE  INSURANCE  COMPANY.  The  char- 
ter of  the  company  was  granted  at  the  May  session  of  the  General 
Assembly,  in  1810,  and  the  company  was  organized  June  27th  of 
that  year,  with  Nathaniel  Terry,  president,  and  Walter  Mitchell, 
secretary.  It  began  business  in  August  of  the  same  year.  The 
charter  authorized  a  capital  of  $150,000  in  $50  shares.  In  1853  the 
company  was  authorized  to  increase  its  capital  to  a  sum  not  ex- 
ceeding $300,000,  and  to  change  the  par  value  of  its  shares  to  $100. 
In  1857  another  amendment  was  secured  authorizing  an  addition  to 
the  capital  stock,  within  two  years,  of  two  thousand  shares,  and 
after  the  expiration  of  two  years  to  add,  from  time  to  time,  any 
number  of  shares  not  exceeding  in  the  aggregate  five  thousand 
shares.  In  1865  the  General  .'\ssetnbly  authorized  additions  not  to 
exceed  thirty  thousand  shares,  including  those  already  issued.  The 
amendment  of  1853  raised  the  capital  to  $300,000,  and  was  accepted 
and  acted  upon.  After  the  amendment  oi  1857  the  capital  was  in- 
creased to  $500,000,  and  in  1864  the  limit  was  reached,  making  the 
capital  $1,000,000.  The  amendment  of  1865  has  been  used  once 
since,  in  1876,  to  increase  the  stock  to  $1,250,000. 

Since  its  organisation  the  Hartford  has  received  in  premiums 
$95,276,908.32,  and  has  paid  in  losses  $56,038,184.60.  It  has  paid 
since   organisation   $8,738,100   in   cash   dividends,   and   $950,000   in 

Officers;  For  the  first  twenty-five  years  of  the  company's-  his- 
tory there  was  no  change  in  its  official  staff.  In  183S  Eliphalet 
Terry  succeeded  Nathaniel  Terry  as  president.  At  his  death,  in 
1849,  Hezekiah  Huntington  was  elected  president,  and  remained  at 
the  head  of  the  company  until  1864,  when  he  declined  a  re-election, 
and  Timothy  C.  Allyn.  the  secretary,  succeeded  him.  Mr.  Allyn 
resigned  in  1867,  when  George  L.  Chase  was  elected.  The  com- 
pany has  had  only  five  presidents  in  over  eighty  years  of  business, 
and  the  fifth  is  still  in  office.  James  G.  Bolles  succeeded  Mr. 
Mitchell  as  secretary  in  1835.  He  resigned  in  1850,  and  was  suc- 
ceeded by  Charles  Taylor,  who  gave  place  in  1852  to  A,  F.  Wil- 
marth,  who,  aftt*  a  few  months,  resigned  to  accept  a  position  with 
the  newly-organized  Home  of  New  York.  C.  B.  Bowers  was  a  sec- 
retary from  1853  to  1858.  T.  C.  Allyn  succeeded  him,  and  remained 
as  secretary  until  his  election  as  president,  when  he  was  succeeded 
by  Mr.  George  M.  Coit  Mr.  J.  D.  Browne  succeeded  him,  and  re- 
mained as  secretary  until  his  election  to  the  presidency  of  the  Con- 
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necficut  Fire  in  1880.  He  was  succeeded  by  Charles  B.  WKiting. 
who  in  1866  was  elected  president  of  the  Orient,  and  Assistant  Sec- 
retary Royce  succeeded  him.  The  present  officers  are;  George  L. 
Chase,  president;  P.  C.  Royce,  secretary;  Thomas  Turnbull  and 
Charles  E.  Chase,  assistant  secretaries.  Besides  the  office  staff, 
the  Hartford  has  three  organized  departments.  These  are:  the 
Metropolitan  District.  New  York,  George  S.  A.  Young,  manager: 
Ihe  Western  Department,  Chicago,  III.,  Cofran  &  Bissell,  general 
agents:  the  Pacific  Department,  San  Francisco,  Cal,,  H.  K,  Belden, 
manager,  and  Whitney  Pal  ache,  assistant. 

The  directors  of  the  Hartford  are  George  L.  Chase.  Jonathan  B, 
Bunce,  James  J,  Goodwin,  Jacob  L.  Greene.  Theodore  Lyman, 
George  Roberts.  John  C.  Day.  and  William  C.  Skinner. 

Financial  Condition;  The  present  financial  condition  of  the 
company  is: 

Assets,  Decrmbfft  JT,  i8w » 10.894,629. W 

Liabililics,  December  jr,  iB^r,  except  capilal 5.394,838.18 


Surplus,   n*e»mber  31,    1897,   except   capi 

The  Hartford  does  a  fire  and  tornado  i 
clusively,  and  received  in  1897  $s,74z,s64.?4  in  net  premiums,  its 
total  income  being  $6,i39.S5S-M.  The  risks  written  in  1897 
amounted  to  $591,318,441,  and  the  risks  in  force  at  the  close  of  the 
year  were  $784,594,406.  This  company  in  1897  made  ten  per  cent, 
semi-annual  dividends  in  January  and  June,  amounting  in  all  to 
$250,000,  and  an  e.ftra  dividend  of  ten  per  cent.  Its  charter  is  per- 
petual. 

On  January  r,  1894,  a  contract  between  the  Hartford  Fire  and 
the  New  York  Underwriters'  Agency,  Alexander  Stoddart,  man- 
ager, took  eflcct,  whereby  the  latter  transacts  an  agency  business 
for  the  former  throughout  the  United  States,  but  without  trenching 
on  the  agency  business  of  the  Hartford  Fire  previously  in  opera- 
tion and  continued  by  the  company.  The  contract  is  for  an  in-  ' 
definite  period,  no  limit  as  to  time  of  expiration  being  made.  [See 
New  York  Underwriters'  Agency.] 

HARTFORD  LIFE  INSURANCE  COMPANY  of  Hartford, 
Conn.,  was  chartered  in  1866,  and  began  business  the  following  year, 
fn  1880  it  adopted  the  safety  fund  system,  which  it  has  operated 
successfully  since  that  time. 

The  company  issues  several  different  contracts.  Its  leading 
policy  is  known  as  Form  4,  Under  it  the  insured  pays  a  level  pre- 
mium for  seven  years,  after  which  time  he  is  required  to  pay  only 
actual  mortality,  and  a  small  expense  charge.  The  original  safety 
fund  policy  is  a  natural  premium  contract,  furnishing  indemnity 
at  a  cost  determined  by  actual  mortality,  plus  an' expense  charge 
of  $1  per  quarter  for  each  $1,000  of  insurance.  The  third  contract 
is  known  as  Form  6,  or  the  accumulative  plan.  The  premiums  are 
level  to  age  seventy,  when  the  holder  is  entitled  to  extended  ii 
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(erm  contract;  Fort!)  lo,  a  ten-year  renewable  term;  Form  8.  a 
(wenty-year  renewable  plan  with  several  desirable  features  in  the 
way  of  dividends,  surrender  value,  extended  insurance,  etc.,  and  a 
twenty- payment  life  policy,  also  replete  with  unique,  up-to-date 
features. 

All  of  these  contracts  participate  in  the  benefits  of  the  members' 
safety  fund,  either  inherently  or  by  special  arrangements.  The 
members'  safety  fund  is  limited  lo  $1,000,000,  that  being  sufficient 
lo  perform  the  functions  for  which  it  is  created,  and  together  with 
future  premiums  is  ample  to  seci;re  every  outstanding  policy. 

This  fund  was  created  by  the  contribution  from  members  of  $!0 
for  each  $1,000  of  insurance.  Semi-annually  the  net  income  of  the 
fund,  together  with  all  payments  made  to  it.  Is  divided  among  the 
holders  of  policies  in  force  who  five  years  previous  completed  their 
contributions  thereto.  By  mathematical  computation  rates  are 
fixed  and  calls  adjusted  so  that  the  amount  of  insurance  in  force 
must  fall  below  $r,ooo,ooo  to  cause  a  non-sufficient  membership. 
Should  such  contingency  occur,  the  trustee  is  required  to  pay  froiji 
the  principal  of  the  safety  fund  all  outstanding  policies  in  full. 
For  this  purpose  the  fund  remains  in  trust  and  is  kept  at  its  maxi- 
mum limit.  The  Hartford  Life  writes  more  insurance  in  Con- 
necticut upon  the  safety  plan  than  any  other  of  thirty-live  com- 
peting companies,  thus  attesting  the  popularity  of  the  safety  fund 
system  among  those  who  are  best  able  to  jitdge  of  its  merits. 

The  company  has  a  paid-up  cash  capital  of  $250,000. 

Following  is  a  statement  of  the  company's  condition,  January 
I,   1898: 

Insurance   Li.   force $90,520,™ 


39,675 


January  I,  1894,  the  capital  and  surplus  was  $294,265.  January 
I,  1898,  it  was  $5?o,797,  showing  a  gain  in  four  years  of  $276,532. 

Its  safety  funds  are  carefully  invested  by  the  trustee  in  such 
securities  only  as  by  the  laws  of  Connecticut  trust  funds  may  be' 
invested  in. 

The  company's  officers  are:  R,  B.  Parker,  president:  E.  C, 
Hilliard,  1st  vice-president;  John  D.  Parker,  2d  vice-president: 
Charles  H.  Bacall,  secretary;  Walter  A.  Cowles,  assistant  secretary; 
F.  S.  Snow,  M.D,,  medical  director;  George  R.  McChesney,  super- 
intendent of  agents. 

The  company  does  business  in  all  desirable  localities  in  the 
United  States,  having  well -organized  departments  under  local  dis- 
trict managers  in  most  of  the  states  and  territories. 

In  i8g?  the  name  was  changed,  by  amendment  to  the  charter, 
from  Hartford  Lite  and  Annuity  Insurance  Company  to  Hartford 
Lite  Insurance  Company,  as.it  now  is. 
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GRAND   TOTAL  OF   THE   INSPECTORS'   WORK   SINCE  THE    COM- 
PANY BEGAN   BUSINESS.  TO  JANUARY   i,  1898. 


The  number  of  steam  boilers  under  the  inspection  and  ii 
of  the  company  December  31,  1897,  was  63,578, 

With  the  exception  of  the  first  six  months  in  the  company's  his- 
tory, when  the  late  E.  C.  Roberts  was  president,  J.  M.  Allen  has 
been  at  the  head  of  the  management.  The  original  secretary  of 
(he  company  was  Harris  H.  Hayden.  In  1869  he  was  succeeded  by 
Theodore  H.  Babcock,  who  retained  the  position  until  February, 
1873,  when  he  assumed  the  management  of  the  New  York  depart- 
ment of  the  company's  business,  and  was  himself  succeeded  by  the 
present  incumbent  of  the  office.  Joseph  B.  Pierce.  The  present 
officers  are:  J.  M.  Allen,  president;  William  B.  FrankHn,  vice-presi- 
dent; Francis  B.  Allen,  second  vice-president;  J.  B.  Pierce,  secre- 
tary and  treasurer;  I..  B.  Brainard.  assistant  treasurer;  L.  F.  Middle- 
brook,  assistant  secretary.     E.  J.  Murphy  is  consulting  engineer. 

HARVEY,  AUGUSTUS  FORD,  actuary  of  the  Missouri  State 
insurance  department,  was  born  at  Watertown,  N.  Y,,  January  19. 
1830.  The  lite  of  Mr.  Harvey  is  a  fair  illustration  of  the  aptitude  of 
the  American  to  turn  his  hand  to  many  kinds  of  work,  doing  most 
of  them  well,  and  in  this  he  is  approached  by  the  man  of  no  other 
nation  of  the  world.  Graduating  from  Erie  Academy,  at  Erie,  Pa., 
in  1846,  Mr.  Harvey  went  at  once  to  the  printer's  case,  and  in  the 
quarter  century  following  he  was,  in  succession,  journeyman  com- 
positor, schoolteacher,  telegrapher,  civil  engineer,  editor.  United 
States  land  surveyor,  railroad  surveyor,  lire  insurance  agent,  jus- 
tice, legislator,  and  actuary.  He  sank  $22,000  for  himself  and 
friends  in  1856,  trying  to  estabHsh  a  literary  paper  in  Washington, 
D.  C.  From  l8S7  to  1859  he  was  city  engineer,  and  i860  to  1867 
city  recorder  of  Nebraska  City,  and  1865  to  1867  a  member  of  the 
Nebraska  Legislature.  During  these  years  he  was  a  fire  under- 
writer at  Nebraska  City,  and  surveyed  the  fine  of  the  Midland 
Pacific  Railroad.  He  was  actuary  of  the  Missouri  insurance  de- 
partment in  1870  to  1874.  then  of  the  St.  I.ouis  Life,  returning  to  the 
department  in  1876,  where  he  has  since  officiated  as  actuary.  Mr. 
Harvey  enjoys  the  distinction  of  being  the  only  department  official 
attending  the  convention  of  the  insurance  commissioners  who  was 
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I  in  1871.     He  is  a  member  of  the 


HASKELL,  WALTER  WILLIAMS,  Pacific  Coast  manager 
for  the  Travelers  Insurance  Company,  was  born  at  West  Glouces- 
ter, Mass,,  January  26,  1846.  After  a  common  school  education  at 
home  he  removed  in  1868  to  the  town  of  Salina,  Kan.,  being  one  of 
the  pioneers  thereof.  The  following  year  he  was  a  resident  of  Car- 
son City,  Nevada,  which  he  left  in  1872,  and  located  in  California. 
In  1874  he  was  one  of  the  San  Francisco  firm  of  Brown,  Craig  &  Co. 
Since  selling  out  his  interest  there  he  has  continued  in  the  fire  insur- 
ance business.  He  is  also  the  Pacific  Coast  general  agent  for  Cal- 
ifornia, Oregon,   Nevada,   Washmgton,   Idaho,  and  Arizona. 

HATCH.  GEORGE  W-,  insurance  journalist,  was  born  at 
Plainville,  Adams  County.  Wis.,  July  2.  1856.  He  had  a  comtnon 
school  and  university  education,  graduating  from  Ripon  College, 
Wisconsin,  in  1880.  vsith  the  degree  of  bachelor  of  arts.  After 
graduation  he  was  for  some  time  principal  of  the  graded  school  at 
Brownsdale,  Minn.,  and  then  served  as  civil  engineer  on  the 
Northern  Pacific  Railroad  in  the  Yellowstone  Valley,  He  was 
editor  of  the  "  Western  Fireman  "  of  Chicago  from  1883  to  1888, 
and  assumed  the  management  of  the  "  Insurance  Age  "  on  the  first 
day  of  the  latter  year,  a  position  which  he  continues  to  hold. 

HAVEN,  CHARLES  D„  resident  secretary  of  the  Liverpool 
and  London  and  Globe  Insurance  Company  for  the  Pacific  Coast, 
was  born  in  New  York  city,  but  has  been  a  resident  of  California 
since  1850.  He  was  first  employed  in  San  Francisco  by  the  Pacific 
Mail  Steamship  Company,  and  in  May,  1865,  wai  elected  secretary 
of  the  Union  Insurance  Company  of  California,  a  corporation  that 
was  organized  in  that  year  by  leading  capitalists  of  San  Francisco 
with  a  cash  capital  of  $750,000.  This  company  attained  a  national 
reputation  by  paying  its  losses  in  the  Chicago  fire  of  1871,  amount- 
ing to  more  than  $500,000.  in  full  in  cash  before  the  end  of  the  year. 
In  August,  1881,  he  resigned  that  position  to  accept  the  one  he  now 
fills.  He  was  elected  secretary  of  the  board  of  fire  underwriters  of 
the  Pacific  in  1870,  holding  that  position  until  he  was  elected  presi- 
dent of  the  same  in  1896,  which  office  he  now  fills. 

HAWKEYE  INSURANCE  COMPANY,  Des  Moines,  la. 
Organized  1865;  capital,  $100,000;  paid  up,  $25,000.  A,  Howell, 
president;  W.  D.  SUinner,  secretary. 

H.A.YDEN,  HENRY  ROGERS,  insurance  journalist,  was  bom 
at  Seneca  Falls,  N.  Y.,  November  23,  1836,  and  resides  in  the  town 
of  East  Hartford.  Conn.  He  is  the  editor  and  publisher  of  the  An- 
nual Cyclopedia  of  Insurance,  and  one  of  the  editors  of  the  Weekly 
Under      ' 


HAYES.    GEORGE    WARREN,    Western    manager    for    the 
British   America  and   Western  Assurance   Companies   of  Toronto, 
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with  headquarters  at  Milwaukee,  Wis.,  was  born  at  Terre  Haute, 
Ind.,  April  7,  1838.  He  was  educated  at  Wabash  College,  Craw- 
fordsville,  Ind.,  graduating  from  that  institution  in  i860.  After 
some  service  in  the  South  during  (he  civil  war  as  a  private  in  the 
Seventy-sixth  Indiana  Volunlcers,  he  began  business  life  as  a  school 
teacher  at  Terre  Haute,  Ind.,  Montezuma,  Ind.,  and  Waverly,  III., 
and  was  appointed  local  agent  of  the  Aetna  at  Waverly,  Oct.,  1864, 
by  Mr.  C,  C.  Hine,  then  connected  with  the  branch  office,  Cincinnati. 
Ohio.  In  i86s  he  accepted  a  position  to  represent  the  Aetna  01 
Hartford  as  special  agent  in  Illinois,  and  served  in  that  capacity 
until  1874,  with  residence  at  Aurora  and  Normal,  III. 

He  was  special  agent  of  the  Franklin  Fire  of  Philadelphia  for 
IlHnois,  Wisconsin,  and  Minnesota  the  five  following  years,  with 
residence  in  Milwaukee,  and  in  iSyg  he  asnmed  the  Western  general 
agency  of  the  Western  of  Toronto,  which  he  has  held  to  the  present 
time,  and  in  January,  1893,  the  managership  of  the  British  America 
for  Illinois,  and  several  Northwestern  States  were  added  to  it. 

Mr  Hayes  was  the  efficient  secretary  of  the  Fire  Underwriters' 
Association  of  the  Northwest  from  1877  to  1883- 

HEALD,  DANIEL  A.,  president  of  the  Home  Insurance  Com- 
pany of  New  York,  was  born  at  Chester,  Vt.,  in  May,  1818.  His 
boyhood  was  passed  on  a  farm.  He  prepared  for  Yale  College, 
from  which  he  graduated  at  the  age  of  twenty-three  years.  He  read 
law  in  New  Haven,  and  was  admitted  to  the  Vermont  bar  in  1843. 
While  pursuing  his  vocation  as  a  lawyer  he  was  offered  the  local 
agency  of  the  Aetna,  and  for  thirteen  years  practiced  both  profes- 
sions with  signal  success.  He  was  invited  by  the  Home  to  New 
York  in  1856,  and  served  the  company  twelve  years  as  a  general 
agent.  In  1868  he  was  elected  second  vice-president,  in  1883  first 
vice-president,  and  April  2,  1888,  he  succeeded  Mr.  Martin  as  presi- 
dent. Mr.  Heald  has  served  the  business  in  various  official  capaci- 
ties. He  was  president  of  the  New  York  Board  of  Fire  Under- 
writers in  1876  and  1877.  and  president  of  the  National  Board  of  Fire 
Underwriters  from  1881  to  1890,  inclusive, 

HEDGES,  SIDNEY  M.,  of  the  Boston  firm  of  Hedges  & 
Hodges,  New  England  State  agents  of  the  Mutual  Benefit  Life  In- 
surance Company  of  Newark,  having  headquarters  at  Boston,  was 
born  at  St.  Louis,  Mo.,  September  27,  1844.  He  received  his  educa- 
tion in  the  public  schools  of  Cincinnati,  and  prior  to  i86q  was  en- 
gaged in  railroading.  In  that  year  his  connection  with  the  lite  in- 
surance business  began.  He  was  president  of  the  Boston  Life  Un- 
derwriters' Association,  1892-93. 

HEGEMAN,  JOHN  R..  president  of  the  Metropolitan  Life  In- 
surance Company  of  New  York,  was  bom  in  Brooklyn.  N.  Y.,  April 
18,  1844,  and  served  the  usual  mercantile  apprenticeship  from  i860 
to  1866,  the  latter  part  of  which  time  in  a  New  York  bank.  He 
joined  the  Manhattan  Life  as  an  accountant  in  December.  i866.  In 
June,  1870,  he  was  appointed  secretary  of  the  Metropolitan  Life  In- 
surance Company,  in  October  of  the  same  year  was  elected  vice- 
president,  and  in  October,  1891,  was  made  president.  [See  Metro- 
politan Life  Insurance  Company.] 
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HELVETIA  SWISS  FIRE  INSURANCE  COMPANY  of  St 
Gall,    Switzerland.     Managers,    Weed    &    Kennedy. 

HENDRICK.  DAVID  STEWART,  general  agent  for  the  Man- 
hattan Life  Insurance  Company  for  the  Central  Eastern  depart- 
ment, with  headquarters  at  Washington,  was  born  at  Qarksvillc, 
Tenn.,  October  2.  1853,  of  Dutch  and  French  paternal  and  colonial 
maternal  ancestry.  In  1868  he  entered  the  wholesale  and  retail 
china  goods  house  of  his  uncle  at  Clarksville  as  a  clerk,  and  subse- 
quently became  manager  and  owner  of  the  business.  He  removed 
it  to  Nashville  in  1884.  where  it  became  one  of  the  prominent  houses 
of  that  city.  In  1889  he  retired  from  the  business  to  accept  the 
special  agency  of  the  New  York  Lite  tor  Tennessee,  Georgia,  and 
Florida,  and  in  January.  1891,  was  put  in  charge  of  Tennessee  as 
general  agent  for  the  Manhattan  Life.  This  company  appointed 
Mr.  Hendrick  to  his  present  position  in  June,  1893-  He  has  been 
president  of  the  Life  Underwriters'  Association  of  the  District  of 
Columbia  for  the  past  three  years,  and  president  of  the  National 
Association  of  Life  Underwriters  1896-7. 

HENDRICK.  ELLWOOD,  special  agent  of  the  Commercial 
Union  Assurance  Company  of  Tendon  and  assistant  secretary  of  the 
Commercial  Union  Fire  Insurance  Company  of  New  York,  was 
born  at  Albany,  N.  Y.,  December  19,  i8i5i.  After  preparation  in 
the  Albany  schools  he  went  to  Germany  in  iS??,  where  he  studied 
the  natural  sciences,  graduating  at  the  University  of  Zurich,  Switz- 
erland, in  1881.  After  some  practical  work  in  the  profession  of 
chemisty  at  Albany  he  entered  in  1884  the  service  of  the  Commer- 
cial Union,  first  being  attached  to  the  New  York  office  and  subse- 
quently going  into  the  field  in  several  localities,  principally  in  the 
Southern  and  Middle  States.  He  is  now  special  agent  for  the  Com- 
mercial Union  for  eastern  New  England,  with  headquarters  in  Bos- 

HERNANDO  INSURANCE  COMPANY.  Memphis,  Tenn. 
Organized  1858;  capital,  $150,000,  S.  H.  Dunscomb,  president; 
J.  S.  Dunscomb,  secretary. 

HEROLD,  RUDOLPH,  JR.,  Pacific  Coast  manager  tor  the 
Hamburg-Bremen,  is  one  of  the  few  San  Francisco  underwriters 
who  were  born  in  California.  He  has  been  engaged  in  the  fire  in- 
surance business  since  1872;  first  as  clerk  in  the  San  Francisco  office 
of  the  Hamburg- Bremen,  and  since  188.I  as  general  agent  of  that 
company.  He  was  appointed  in  November,  1885,  general  agent  of 
the  Niagara  for  ihe  Pacific  Coast  Stales  and  Territories,  but  in  May 
of  the  same  year  the  Niagara  withdrew  from  the  Coast.  It  has 
recently  appointed  a  tew  local  agents,  who  report  to  the  Western 
department  of  the  company  at  Chicago, 

HESS,.  HENRY  E.,  special  agent  of  the  Connecticut  Fire  In- 
surance Company  for  the  New  England  States;  born  at  Detroit, 
Mich.,  in  1851.  Entered  tire  insurance  office  in  Indianapolis  at 
the  acre  of  sixteen,  and  has  ever  since  maintained  a  connection  with 
the  business.     Was  located  at  Scranton,  Pa,,  from  1876  to  1881  as  an 
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independent  adjuster,  and  during  that  time  read  law  and  was  ad- 
mitted to  the  bar,  incidentally  serving  on  the  staff  of  a  daily  news- 
paper, with  a  side  excursion  into  military  life  growing  out  of  the 
labor  riots  in  i877>  In  1881  he  took  up  field  work  as  special  agent 
for  the  Merchants  of  New  Jersey  in  the  Middle  department,  and  in 
1882  and  1883  served  the  Royal  Insurance  Company  of  North 
America,  and  Pennsylvania  Fire,  as  special  agent  in  New  York 
State,  under  Manager  C,  R.  Knowles.  In  1884  was  a.ppointed  to 
his  present  position,  with  headquarters  at  Boston.  Elected  presi- 
dent of  the  New  England  Insurance  Exchange  in  1887,  and  served 
as  vice-president  of  that  organization  in  1896  and  1897.  During  his 
administration  of  the  Exchange  he  secured  incorporation  of  the  In- 
surance Library  Association,  and  has  ever  since  been  connected  with 
the  conduct  of  its  afTairs,  first  as  president,  and  subsequently  as 
secretatT  and  treasurer,  which  latter  dual  office  he  continues  to 
hold.  The  success  of  the  Library  is  credited  by  its  friends  to  Mr. 
Hess,  who  has  given  freely  of  his  spare  time  and  labor  to  building 
up,  arranging,    and  cataloguing  its   fine  collection  of  insurance 

HEWITT,  CHAHLES  A.,  insurance  journalist,  is  the  son  of 
the  late  Edgar  A.  Hewitt,  editor  of  the  "  Chronicle,"  and  was  bom 
at  Mystic,  Conn.,  Oct.  14,  i86,').  He  received  his  elementary  educa- 
tion at  Groton,  Conn. .and  his  early  struggles  for  a  livelihood  were  as 
newsboy,  grocer's  clerk,  assistant  postmaster,  and  ex  officio  con- 
stable, in  which  he  gained  varied  experience  of  a  realistic  world. 
Tie  also  wrote  poetry  at  this  epoch  of  his  existence.  He  worked  on 
the  Boston  daily  papers  and  the  Boston  "  Standard  "  in  1883  and 
1884.  then  on  the  Chicago  "Investigator"  until  January  I,  1888, 
when  he  became  editor  of  the  Chicago  "  Argus."  On  January  i, 
1892,  Mr.  Hewitt  established  the  "  Insurance  Post "  of  Chicago.  He 
is  a  frequent  contributor  to  the  literary  exercises  of  insurance  as- 
sociations. 

HIBERNIA  INSURANCE  COMPANY,  New  Orleans.  La. 
Organized  1871;  capital,  $200,000.  W.  H.  Byrnes,  president;  W. 
Wood,  secretary. 

HILLMON  LIFE  INSURANCE  LITIGATION.  During 
1897  the  suit  of  Mrs.  Sallie  Hillmon  against  the  Connecticut  Mu- 
tual Life,  Mutual  Life  of  New  York,  and  New  York  Life  Insurance 
companies,  in  the  United  States  district  court  at  Topeka,  Kan.,  was 
several  times  set  for  trial  and  postponed.  Superintendent  McNall 
of  the  Kansas  insurance  department  when  he  assumed  office  in 
March.  1897,  immediately  notified  the  insurance  companies  that 
they  must  pay  the  claim  of  Mrs.  Hillmon,  notwithstanding  it  was 
still  in  litigation,  or  he  would  refuse  to  relicense  them  to  do  business 
in  the  State.  Their  attorneys  applied  to  the  United  States  court 
tor  an  order  setting  aside  his  action,  and  asking  that  he  be  ad- 
judged guilty  of  contempt  of  court  for  interfering  with  pending  liti- 
gation. Judge  Foster,  on  April  S,  1897,  rendered  an  opinion  se- 
verely condemning  the  superintendent,  saying  that  he  had  "  gone  a 
long  way  ahead  of  any  other  tribunal  in  the  land.  His  action  had 
14 
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made  an  autocrat  of  an  official  without  limit  to  the  possible  abuse 
of  his  power."  The  judge  said,  however,  that  the  suspension  o!  the 
licenses  of  the  life  insurance  companies  by  the  superintendent  be- 
cause they  bad  not  paid  the  Hillmon  claim  now  in  litigation,  did 
not  put  him  in  contempt  of  court,  but  that  it  was  an  arbitrary  action, 
savoring  of  an  attempt  to  intimidate  the  companies  in  violation  of 
the  United  Stales  statutes,  and  he  instructed  the  grand  jury  to  in- 
quire into  his  proceedings  with  the  view  of  criminally  prosecuting 

The  grand  jury  at  Topeka,  on  April  19,  1897,  indicted  McNall 
on  three  counts  for  interfering  with  the  administration  of  justice,  and 
he  furnished  bail  for  appearance  at  trial.  Meanwhile  the  New  York 
Life  instituted  a  suit  against  McNall  for  damages,  and  the  Connec- 
ticut Mutual  Life  quietly  withdrew  from  business  in  Kansas.  On 
July  29,  1897,  Judge  Williams  of  the  United  States  district  court  is- 
sued a  temporary  order  restraining  McNall  from  interfering  with  the 
business  of  the  Mutual  Life  in  Kansas.  This  order  was  made  per- 
manent by  Judge  Foster  of  the  United  States  district  court  on  Sep- 
tember 27,  1897.  The  Kansas  attorney -general,  on  the  other  hand, 
brought  a  guo  warranto  action  in  the  Kansas  supreme  court  to  oust 
the  Mutual  Lite  from  doing  business  in  the  State.  In  January,  1898, 
the  Mutual  Life  voluntarily  withdrew  from  the  State,  and  thus  . 
closed  this  branch  of  the  proceedings  of  the  superintendent  against 
the  companies  resisting  the  Hiilmon  claim. 

On  November  22,  1897,  the  New  York  Life  suddenly  withdrew 
all  its  suits  against  the  superintendent.  This  was  followed  subse- 
quently by  the  announcement  tliat  the  company  had  settled  the  Hill- 
mon claim  against  itself  and  that  McNall  had  granted  It  a  license  to 
resume  business  legally  in  the  State.  The  rclicensing  was  con- 
firmed, but  the  terms  of  the  agreement  as  to  the  Hillmon  claim 
was  in  doubt  at  the  time  this  record  closed.  A  report  in  Topeka. 
mentioned  by  the  local  papers,  was  that  the  New  York  Life  had  only 
agreed  to  pay  the  claim  in  case  the  next  trial  against  the  remaining 
life  insurance  companies  was  adverse  to  them. 

The  Connecticut  Mutual  Life  and  the  Mutual  Life  continued  the 
defense  in  the  federal  court,  and  the  sixth  trial  was  set  down  for 
May  3,  1898. 

There  have  been  five  trials  of  this  case.  Mrs.  Hillmon  began 
the  suit  in  the  United  States  district  court  at  Leavenworth,  Kan., 
against  the  three  companies  in  1882  for  the  recovery  of  $25,000  and 
interest  alleged  to  be  due  on  policies  on  her  husband's  life.  The 
trial  ended  in  a  disagreement  of  the  jury,  ten  jurymen  being  for  the 
plaintiff  and  two  against.  Three  years  later  the  second  trial  came 
off  at  Leavenworth,  ending  with  an  equally  divided  jury.  The  third 
trial  was  at  Topeka,  after  another  three  years,  when  the  jury  re- 
turned a  verdict  for  the  plainliiF  for  the  amount  claimed,  with  in- 
terest, amounting  in  all  to  $53,000,  The  companies  appealed  to  the 
Supreme  Court  of  the  United  States  on  a  writ  of  error  and  were 
sustained,  the  case  being  remanded  for  a  new  trial.  It  came  out 
lit  the  fourth  trial  that  Mrs.  Hillmon  had  no  pecuniary  interest  in 
il  promise  from  her  lawyers  that  she  should 
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be  compensated  for  her  trouble,  and  that  the  litigation  was  being: 
carried  on  as  a  speculation  by  three  or  four  Kansas  lawyers.  They 
had  secured  a  lien  from  Mrs,  Hillmon  (or  nearly  the  full  value  of 
the  policies.  The  fourth  trial,  held  at  Topeka  from  January  9  to 
March  22,  1895,  ended  by  a  disagreement  of  the  jury,  five  jurymen 
being  for  the  companies  and  seven  for  the  plaintiff.  The  fifth  trial, 
likewise  at  Topeka,  lasted  from  March  11  to  April  4,  1896,  and  re- 
sulted in  another  disagreement,  the  Jury  this  time  being  seven  (or 
the  defendants  and  five  for  Mrs.  Hillmon, 

Hillmon,  the  husband  of  the  plaintiff,  living  in  Kansas,  secured 
insurance  on  his  life  in  the  above-named  companies  in  December, 
1878,  and  January,  1879,  the  premiums  being  paid  by  one  Baldwin, 
a  stockman.  Hillmon,  with  two  other  persons,  started  on  a  tour  in 
southern  Kansas  in  the  following  March.  One  of  the  parties,  John 
H.  Brown,  returned  shortly  afterward  and  reported  that  he  had  ac- 
cidentally shot  and  killed  Hillmon  with  his  gun.  Thereupon  Mrs. 
Hillmon  made  application  upon  the  companies  for  the  insurance 
money.  The  insurers,  suspicious  of  fraud,  had  the  alleged  body  of 
Hillmon  exhumed.  They  contended  that  the  body  was  not  that  of 
Hillmon,  but  of  Adolph  Waters,  the  other  member  of  the  party  of 
three,  and  the  theory  was  that  the  conspirators  had  murdered  him 
and  planned  to  pass  his  body  off  as  that  o(  Hillmon.  The  litiga- 
tion of  thirteen  years  has  centered  upon  the  question  as  to  whose 
body  was  exhumed.  A  cloud  of  witnesses  were  produced  on  both 
sides.  Walters  was  never  seen  again,  but  numerous 
sworn  to  meeting  Hillmon  since  his  alleged  death. 


HINE,  C.  G.  AND  E.  A.,  sons  of  the  late  C.  C.  Hine  and  suc- 
cessors to  his  business  interests  as  proprietors  of  the  Insurance  Mon- 
itor and  Insurance  Law  Journal,  and  the  heads  of  the  Hine  Publica- 
tion Company.  C.  G.  Hine  is  also  president  and  E,  A.  Hine  secre- 
tary of  the  Underwriters'  Protective  Association.  Both  were 
trained  in  their  father's  office,  C.  G.  Hine  having  been  associated 
with  his  father's  business  some  twenty  years. 

HINKLEY,  GEORGE  W.,  New  England  special  agent  of  the 
Phoenix  of  Hartford,  was  horn  at  Boston.  Mass.,  July  4.  1856.  He 
received  his  education  in  the  grammar  and  English  high  schools  of 
Boston,  and  began  business  life  as  a  clerk  in  a  Boston  insurance 
agency  in  1873.  In  1876  he  removed  to  Waterbury,  Conn.,  where 
he  was  a  clerk  for  J,  W.  Smith,  insurance  agent.  From  iSS.s  to  1887 
he  was  New  England  special  agent  (or  the  Rnyal,  Pennsylvania 
Fire,  and  Ixindon  and  Lancaihire.  and  in  iftS?  was  appointed  to  his 
present  position.  Mr.  Hinklcy  has  been  active  in  the  affairs  ol 
the  New  England  Insurance  ICxrhange.  of  whirh  he  •erved  one 
term  as  vice-president,  and  in  18^5  was  elected  president.  During 
bis  residence  at  Waterbury,  Conn,,  hp  served  on  the  b'lard  of  edu- 
cation. U>d  he  was  prominent  in  f>'ld   Fellowship  in  Conneetirut 
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HOADLEY,  PHILEMON  LYMAN,  secretary  o(  the  agency 
department  of  the  American  Insurance  Company  of  Newark,  N.  J., 
was  born  at  Collinsville,  Lewis  County,  N.  Y.,  December  6,  1845. 
Mis  ancestors  came  from  England  about  the  year  1660,  and  were 
among  the  pioneer  settlers  of  Saybrook  and  Branford,  Conn.  He 
spent  his  boyhood  in  his  native  village,  where  he  attended  the  dis- 
trict school,  completing  his  education  at  Rome  Academj;  and 
Whitestown  Seminary  in  1861-3.  From  1865  to  1868  he  acquired  a 
valuable  business  experience  as  clerk  and  teller  in  a  Kank  at  Cam- 
den, N.  Y.,  where  he  also  conducted  a  local  Insurance  agency.  He 
entered  the  service  of  the  Hanover  Fire  of  New  York  as  special 
agent  in  1869,  was  called  to  the  home  office  of  that  company  the 
following  year,  and  in  December.  1874,  accepted  his  present  position 
on  the  office  staff  of  the  .^.merican  of  Newark. 

HODGES,  WALTER  W.,  of  the  Boston  firm  of  Hedges  & 
Hodges.  New  England  State  agents  for  the  Mutual  Benefit  Life 
Insurance  Company  of  Newark,  was  born  August  31,  1848,  in 
Providence,  R.  I,  He  entered  the  life  insurance  business  when 
eighteen  years  old  as  a  clerk  In  an  agency  of  the  Connecticut  Mutual 
Life.  In  1879  he  was  appointed  to  his  present  position,  which  also 
covers,  in  addition  to  Massachusetts,  the  States  of  Maine  and  New 
Hampshire.  Mr.  Hodges  was  president  of  the  Boston  Life  Under- 
writers' Association  in  1886. 

HOLCOMBE,  JOHN  M.,  vice-president  of  the  Phoenix  Mutual 
Life  Insurance  Company  of  Hartford,  was  born  in  that  city  in  June, 
1848,  and  was  graduated  at  Yale  College  in  the  class  of  1869,  receiv- 
ing afterward  the  degree  of  M.A.  While  engaged  in  the  study  of 
law  he  embraced  an  opportunity  to  gratify  his  taste  for  mathematics 
by  entering  the  actuarial  department  of  the  Connecticut  Mutual 
Life.  He  _was  appointed  actuary  of  the  Connecticut  State  insur- 
ance department  in  1871,  and  in  July,  1874,  went  into  the  service 
of  the  Phoenix  Mutual  as  its  assistant  secretary.  He  was  appointed 
secretary  in  June,  1875,  and  vice-president  in  1889,  Mr.  Holcombe 
has  been  much  interested  in  the  local  politics  of  Hartford,  and  has 
been  a  member  of  the  city  council  a  number  of  years,  and  president 
of  both  of  its  branches.  He  is  a  member  of  the  Actuarial'  Society 
of  America. 

HOLLINSHEAD,  CHARLES  S-,  president  of  the  Union  In- 
surance Company  of  Philadelphia,  was  bom  in  New  Jersey  Janu- 
ary 10,  1850,  and  received  his  early  training  in  insurance  while  a  boy 
in  the  office  of  the  Insurance  Company  of  the  State  of  Pennsylvania, 
of  wliich  corporation  his  father  was  secretary  many  years.  In  1872, 
when  but  twenty-two  years  old.  hen 
insurance  department  o(  the  Union, 
dent  of  the  company. 

HOLMAN,  CHARLES  J.,' resident  secretary  of  the  North- 
western department  of  the  Commercial  Union  Assurance  Company, 
was  born  in  the  city  o(  New  York  November  18,  i8S4-  He  was 
educated  in  New  York,  and  early  in  1873  entered  the  employment 
of  the  Commercial  Union  in  New  York  as  office  boy,  and  has  been 
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connected  with  that  company  in  various  positions  ever  since,  twenty- 
five  years  in  all.  In  1880  he  was  appointed  its  special  agent  in 
Pennsylvania.  In  1882  and  the  following  year  he  was  superintend- 
ent of  agencies  at  the  New  York  office.  From  1883  to  1^9  he  was 
the  resident  secretary  of  the  company's  central  department,  with 
headquarters  in  Cincinnati.  In  the  latter  year  he  was  appointed 
resident  secretary  for  the  Northwestern  department,  with  head- 
quarters at  Denver,  which  position  he  now  occupies.  In  October, 
1896,  he  accepted  the  general  agency  of  the  National  Standard  In- 
surance Company  of  New  York,  and  now  rejresents  it  jointly  with 
the  Commercial  Union  for  the  States  of  Colorado,  Wyoming,  Kan- 
sas, Nebraska,  North  Dakota,  and  South  Dakota.  Also  general 
agent  same  territory  for  Commercial  Union  Fire,  New  York  and 
Boston  Insurance  Company,  formerly  Boston  Marine. 

HOLMAN,  ISAAC  W.,  fire  underwriter,  was  bom  in  Johnson 
County,  Indiana,  in  1844,  and  received  his  education  in  the  public 
schools  and  at  Franklin  College  at  Franklin,  Ind.  Mr,  Holman's 
earhest  vocation  was  that  of  a  bookkeeper,  but  he  found  his  true 
mission  in  the  fire  insurance  business  in  1865,  when  he  became  a 
local  agent  in  the  firm  of  Bennett  &  Holman  at  Toledo,  Ohio.  In 
1870  he  went  to  the  field  as  Western  special  agent  of  the  Washington 
Insurance  Company  of  New  York.  From  1872  to  1874  he  was 
special  agent  for  the  Frankhn  Fire  of  Philadelphia,  and  the  next 
ten  years  adjuster  in  the  West  for  the  Insurance  Company  of  North 
America.  In  1884  he  accepted  the  general  agency  for  the  British 
America  of  Toronto,  which  company  he  served  until  1892,  when  he 
was  appointed  general  agent  of  the  Western  department  of  the 
American  of  Newark.  He  resigned  this  position  in  1895.  In  Oc- 
tober, 1896,  he  went  into  the  service  of  the  Thuringia  Fire  of  Prussia  ■ 
as  adjuster  in  its  Western  department,  but  remained  with  this  com- 
pany but  four  months.  Dunng  the  past  year  he  has  devoted  him- 
self to  study  and  to  charitable  work.  Mr.  Holman  was  president  of 
the  Fire  Underwriters'  Association  of  the  Northwest  in  1888  to  1889. 
His  home  is  in  Chicago. 

HOLMES,  EARLES  F.,  secretary  of  the  Inter-State  Casualty 
Company  of  New  York,  was  bom  in  the  city  of  Chicago,  December 
2,  1861.  After  a  pubhc  school  and  academic  education  he  entered 
the  mercantile  trade,  serving  in  responsible  capacities  with  two  of 
the  largest  wholesale  houses  in  the  West.  His  next  undertaking  was 
in  life  insurance  as  a  solicitor,  from  which  he  entered  the  casualty 
business,  and  has  devoted  himself  ever  since  to  the  personal  accident 
branch,  in  which  he  has  had  a  long,  varied,  and  valuable  experience. 
HOLWAY,  DAVID  NICHOLS,  Eastern  manager  for  the 
Union  Central  Life  Insurance  Company  of  Cincinnati,  was  born  at 
Sandwich,  Mass.,  June  12,  1839.  His  early  years  of  manhood  were 
passed  in  teaching  on  Cape  Cod,  In  1866  he  accepted  an  agency 
there  for  the  Provident  Life  and  Trust  of  Philadelphia.  He  also 
represented  that  company  as  general  agent  in  New  York  city, 
Rochester,  N,  Y.,  and  in  Philadelphia.  In  1878  he  became  associ- 
ated with  the  late  G.  C.  Hoag  as  general  agents  for  Massachusetts, 
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Rhode  Island,  and  ConnecliciH,  with  headquarters  at  Boston.  He 
was  one  of  the  promoters  of  the  Boston  Life  Underwriters'  Associa- 
tion and  its  president  in  1890.  Mr.  Holway  retired  from  active 
business  in  1891  on  acoimt  of  ill  health,  but  recovering  the  following 
year  he  accepted  the  management  of  the  Eastern  department  of  the 
Union  Central  Life.  He  is  the  author  of  several  works  on  insur- 
ance and  an  occasional  and  welcome  contributor  to  the  insurance 

HOME  FIRE  INSURANCE  COMPANY,  Baltimore.  Md. 
Organized  1867;  capital,  $100,000.  G.  H.  Williams,  president;  H. 
T.  Williams,  secretary. 

HOME  FIRE  INSURANCE  COMPANY,  O.maha,  Neb.  Or- 
ganized 1884;  capital,  $100,000.  F.  Krug,  president;  C.  J.  Barber, 
secretary. 

HOME  FIRE  INSURANCE  COMPANY,  Sah  Lake  City, 
Utah.  Organized  1886;  capital,  $250,000.  Heber  }■  Grant,  presi- 
dent;  H.   G.   Whitney,   secretary. 

HOME  INSURANCE  COMPANY  of  New  York  was  organ- 
ized April  13,  1853,  under  act  of  April  10,  1849,  the  original  capital 
being  $500,000.  The  charter  authorized  fire,  inland,  and  marine  in- 
surance, both  of  which  vsere  prosecuted  by  the  company  until  1870, 
when  inland  and  marine  operations  were  discontinued.  April 
13,  1864,  an  amendment  was  adopted,  authorizing  ocean  marine 
insurance.  That  branch  also  was  discontinued  eighteen  months 
after  its  inception.  In  1888  marine  and  inland  transactions 
were  resumed  under  the  charter.  July  15,  1858,  the  capital  was  in- 
creased to  $600,000,  under  act  of  June  25,  1853-  Under  the  same 
act  the  amount  was  increased  to  $1,000,000,  February  19,  1859.  The 
capital  was  doubled  in  amount  December  31,  1863,  and  an  additional 
increase  of  half  a  million  was  ordered  July  13,  1870,  making  the 
total  $2,500,000.  The  last  increase  was  effected  January  23,  1S7S, 
the  amount  being  $500,000.  Since  that  date  the  capital  has  re- 
mained at  $3,000,000.  Of  the  total  increase,  $1,000,000  was  realized 
from  stock  dividends.  The  total  assets  and  liabilities  of  the  Home, 
December  31,  1897,  were: 

Assets, |..,J96.503.is 

Liabilities,   except  capital,  .  ■      4.7a6,i34.63 


Surplus 3,5?o>"6S.4? 

The  Home  has  received  since  its  organization  in  premiums, 
$120,405,623.64,  and  has  paid  in  losses,  $71,728,521.82. 

Daniel  A.  Heald,  president;  John  H.  Washburn,  Elbridge  G. 
Snow,  vice-presidents;  Thomas  B.  Greene,  Aveunah  M.  Burtis, 
secretaries;  Henry  J.  Ferris,  Frederick  C.  Buswell,  assistant  seere- 

HOME  LIFE  INSURANCE  COMPANY,  THE,  incorporated 
under  the  laws  of  the  State  of  New  York,  began  business  May  i, 
i860,  being  the  first  life  insurance  company  organized  in  the  city 
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of  Brooklyn.  The  charter  authorized  the  company  to  issue  policies 
of  insurance  on  the  lives  of  individuals  and  to  grant,  purchase,  and 
dispose  of  annuities.  The  ofHcers  of  the  Home  are  as  follows: 
George  E.  Ide,  president;  William  M.  St.  John,  vice-president;  Eilis 
W.  Gladwin,  secretary;  William  A.  Marshall,  actuary;  F.  W.  Cha- 
pin,  medical  director;  William  G.  Low,  counsel.  The  directors  are: 
J.  S,  T.  Siranahan,  Thomas  H,  Messinger,  Lemuel  H.  Arnold, 
Charles  W,  Ide,  Ellis  W.  Gladwin,  Martin  Joost,  J.  Warren  Greene, 
Thomas  T.  Bair.  William  A.  Nash.  John  E,  Borne,  William  M.  St 
John,  William  G.  Low,  H,  E.  Pierrepont,  George  E,  Ide,  John 
F.  Praeger,  John  S.  Frothingham,  E,  Le  Grand  Beers,  Cort- 
landt  P.  Dixon,  and  A.  A.  Raven.  The  head  office  is  in  New  York 
city.  For  a  description  of  the  policies  issued  by  the  Home  see  the 
article  in  this  volume  on  "  Policy  Forms," 

The  admitted  assets  of  the  company  at  the  beginning  of  the  year 
were  $9,958,216,86.  The  income  in  1897  was  $3,107,298,76,  The 
following  is  a  tabular  history  of  the  company  since  its  organization, 
the  yearly  reports  being  from  1875,  It  sfiows  how  the  company  was 
carried  through  the  depression  of  1877  to  1885.  lo  advance  thence- 
forth to  a  greater  prosperity  than  it  achieved  in  the  "  flush  times  " 
of  life  insurance  following  the  great  civil  war; 
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HOME  INSURANCE  AND  TRUST  COMPANY,  Memphis, 
Tenn.  Organized  1871;  capital.  $100,000.  J.  K.  Speed,  president; 
B.  F.  Pierce,  secretary. 
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HOME  INSURANCE  COMPANY,  Nashville,  Tenn.  Or- 
ganized 18851  reinsured  and  reorganized  in  1893;  capital,  $100,000. 
George  R.  Crawford,  president;  O.  J.  Walsh,  secretary. 

HOME  INSURANCE  COMPANY,  New  Orleans,  La.  Or- 
ganized 1852;  capital,  $200,000.  Thomas  Sefton,  president;  Isi- 
dore Hernsheim,  vice-president;  B.  F.   Parkinson,  secretary. 

HOME  MUTUAL  INSURANCE  COMPANY,  San  Fran- 
cisco, Cal.  Organized  1864;  capital  stock,  $300,000.  Wm.  J.  Dut- 
ton,  president;  Stephen  D.  Ives,  secretary. 

HOPKINS,  CHARLES  A.,  general  agent  of  the  Mutual  Life 
of  New  York  for  eastern  Massachusetts,  was  born  at  Spencer, 
Tioga  County,  N.  Y.,  September  5,  1841.  He  had  just  reached 
manhood  when  the  civil  war  broke  out,  and  he  was  among  the  firsT 
volunteers  to  go  to  the  front.  He  was  in  service  almost  con- 
tinuously until  the  close  of  the  war,  rising  to  the  rank  of  major. 
Upon  his  return  from  the  field  he  entered  the  ofhce  of  the  Mutual 
Life  of  New  York  as  clerk,  and  the  following  year  was  made  cashier 
of  the  company,  which  position  he  occupied  until  1875,  when  he  was 
appointed  general  agent  for  Rhode  Island.  On  February  i,  1888, 
he  was  promoted  to  his  present  position,  with  headquarters  at  Bos- 
ton. While  a  resident  of  Rhode  Island  he  was  a  member  of  the 
State  Legislature  two  terms  and  served  on  the  staff  of  the  general 
commanding  the  Rhode  Island  State  troops  with  the  rank  of  lieu- 
tenant-colonel. When  the  company,  in  1888,  offered  a  valuable 
prize  for  the  best-managed  general  agency.  Colonel  Hopkins  won 
it  He  was  president  of  the  Boston  Life  Underwriters'  Association 
in  1895. 

HOUGHTON,  JAMES  CLAY,  vice-president  of  the  National 
Life  Insurance  Company  of  Montpelier,  Vt.,  was  bom  in  Petersham, 
Worcester  County,  Mass.,  September  2,  1841.  He  is  the  son  of  the 
Rev.  James  C.  Houghton  and  Julia  Morton,  his  wife.  Mr.  Hough- 
ton's early  education  was  obtained  at  the  East  Windsor  Hill,  Conn., 
Academy,  and  he  is  a  graduate  of  Amherst  College  of  the  class  of 
1862.  After  graduation  he  was  a  student  of  law  for  two  years,  and, 
next,  cashier  of  the  Orange  County  National  Bank,  Chelsea,  Vt., 
until  1871,  when  he  accepted  the  same  position  in  the  First  National 
Bank  of  Montpelier.  In  1874  he  was  elected  a  director  of  the  Na- 
tional Life  Insurance  Company,  in  1885  its  treasurer,  and  in  1897 
its  vice-president  He  was  a  deputy  clerk  of  the  Orange  County 
Court  for  two  years.  For  many  years  he  served  Montpelier  as  its 
treasurer,  was  a  member  of  the  Vermont  legislature  of  1886,  and 
since  1890  has  been  a  director  of  the  First  National  Bank  of  Mont- 
pelier. 

HOWARD  FIRE  INSURANCE  COMPANY  of  New  York. 
Notice  of  intention  to  incorporate  this  company  was  made  in  Octo- 
ber, 1897.  Among  the  incorporators  announced  were  Henry  A. 
Oakley,  president  of  the  old  Howard  Insurance  Company  of  New 
*'ork.  William  P.  Wadsworth,  Frederick  E.  Camp,  Edward  Cluff, 
George  F.  Belts,  and  Theodore  Thomas. 
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HOWARD  INSURANCE  COMPANY,  Baltimore,  Md.  Or- 
ganized i8s6;  capital,  $200,000.  Wm.  Ortwine,  president;  M.  Lewin 
Hewes,  secretary. 

HOWES,  OSBORNE,  secretary  of  the  Boston  Board  of  Fire 
Underwriters,  was  born  at  Boston,  Mass.,  December  8,  1846,  and 
is  the  son  of  the  late  Osborne  Howes,  Sr„  a  prominent  Boston  ship- 
owner and  former  president  of  the  New  England  Marine  and  Fire 
Insurance  Company.  The  younger  Howes,  after  receiving  his  edu- 
cation in  private  scfiools,  had  his  first  business  experience  in  the 
office  and  afterward  on  board  the  steamships  of  the  Pacific  Mail 
Steamship  Company  on  the  line  between  San  Francisco  and  Hong 
Kong.  After  passing  a  year  in  control  of  one  of  the  fur  seal  islands 
in  Behring  Sea  he  went  into  daily  journalism  in  New  York  city,  and 
was  successively  reporter  on  the  New  York  "  Tribune  "  and  night 
editor  and  literary  editor  on  the  New  York  "  Times."  He  was 
appointed  secretary  of  the  Boston  Board  of  Fire  Underwriters  in 
May,  1873,  and  has  been  the  executive  officer  of  the  organization 
since  that  time.  Mr.  Howes  has  seen  three  years'  service  in  the 
Boston  city  council,  has  been  a  trustee  of  the  Boston  Public  Library, 
a  member  of  the  Metropolitan  Rapid  Transit  Commission  of  Massa- 
chusetts, and  a  member  of  the  Metropolitan  District  Commission 
appointed  to  prepare  a  plan  for  the  government  of  Boston  and  the 
surrounding  cities  and  towns.  He  is  also  a  writer  on  the  editorial 
staff  of  the  Boston  "  Herald,"  mainly  on  subjects  connected  with 
business,  such  as  the  tariff,  transportation,  and  insurance. 

HOYT,  GEORGE  W..  deputy  manager  in  New  York  for  the 
Liverpool  and  London  and  Globe  Insurance  Company,  is  a  descend- 
ant of  an  old  Colonial  family,  and  was  born  at  Stamford,  Conn., 
June  19,  1856.  He  entered  the  service  of  the  Liverpool  and  London 
and  Globe  at  the  age  of  fifteen  years  in  1871,  was  appointed  assistant 
deputy  manager  at  New  York  at  the  age  of  twenty-two  years  in  1878, 
and  became  deputy  manager  on  the  retirement  of  Mr.  Pulsford 
from  the  management  in  1887. 

HUDSON.  FREDERICK  V„  secretary  of  the  Connecticut 
General  Life  Insurance  Company,  was  born  in  Cincinnati,  Ohio, 
in  February,  1838,  and,  with  the  exception  of  three  years'  college 
life  in  New  Hampshire,  he  spent  his  early  life  in  that  city.  His 
first  business  training  was  acquired  as  a  clerk  in  a  wholesale  shoe 
house.  In  January,  1867,  he  entered  the  life  insurance  business  as 
local  agent  at  Cincinnati  for  the  Penn  Mutual  Life  Insurance  Com- 

Rany.  The  following  year  he  took  the  State  agency  for  the  Hart- 
>rd  Life  and  Annuity  Insurance  Company,  but  retained  it  only  a 
short  time,  having  been  appointed  superintendent  of  agencies  for 
the  Connecticut  General  in  October  of  the  same  year.  In  1872  he 
was  elected  one  of  the  directors  of  the  company,  and  in  1876  its 
secretary. 

HULING,  ANSEL  H.,  insurance  journalist,  is  a  native  of  Che- 
nango County,  N.  Y„  where  he  was  born  June  7,  1838.  He  obtained 
his  education  in  the  public  schools  and  academies  in  Chautauqua 
County,  N.  Y.,  and  in  northern  Illinois,  whither  he  had  removed 
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at  the  age  of  sevenlecn.  Later  he  attended  the  Hillsdale  College, 
Mich.,  leaving  before  graduation  to  engage  in  teaching.  In  i8(52 
he  entered  the  Free  Baptist  ministry,  and  (or  nearly  nine  years 
was  pastor  of  churches  in  northern  Illinois  and  southern  Wisconsin, 
acting  also  for  two  or  three  years  as  associate  editor  of  the  Ckrislian 
Freeman  of  Chicago.  In  1870  poor  health  forced  him  to  abandon  the 
ministry,  when  he  went  with  the  Life  Association  of  America  of  St. 
Louis  as  manager  of  its  southern  Illinois  department  at  Springfield, 
and  afterward  for  a  time  as  joint  manager  for  the  same  company  at 
Chicago.  Later,  he  was  for  four  years  Western  editor  and  manager 
of  the  Morning  Star,  a  reliKious  weekly  of  Boston,  and  from  1880 
for  nearly  five  years  was  editor  of  the  Investigator  of  Chicago.  From 
1886  to  October,  i88q,  Mr.  Ruling  was  superintendent  of  publica- 
tions of  the  Union  Central  Life  of  Cincinnati,  and  then  for  four 
years  associate  editor  of  the  Insurance  and  FinaiKe  Chronicle  of  Mon- 
treal. Returning  to  Chicago,  he  engaged  in  literary  work  until  the 
spring  of  1895.  when  he  again  took  an  editorial  position  on  the  In- 
vestigator. In  March,  1896,  he  became  editor  of  the  Argus,  which 
position  he  has  occupied  to  the  present  time,  Mr,  Huling  contrib- 
uted the  articles  on  tire,  marine,  and  accident  insurance  for  the 
latest  revised  American  edition  of  the  Cyclopedia  Britannica  in  1896. 
HULL,  JAMES  W.,  secretary  and  treasurer  of  the  Berkshire 
Life  Insurance  Company,  was  born  at  New  Lebanon,  N.  Y.,  Sep- 
tember 20,  1842,  and  received  his  education  in  the  pubUc  and  private 
schools  of  that  place.  He  removed  to  Pittstield,  Mass,,  in  1865,  and 
since  then  has  been  connected  with  the  insurance  and  banking  in- 
terests there.  Mr.  Hull  was  appointed  secretary  of  the  Berkshire 
I-ife  in  1872.  and  treasurer  in  1878. 

HUMBOLDT  FIRE  INSURANCE  COMPANY,  Allegheny 
City,  Pa.  Organized  1871;  capital,  $100,000,  J.  Seiling,  president; 
A.  H.  Trimble,  secretary. 

HURD,  RUKARD,  manager  for  the  Washington  Life  Insurance 
Company  for  Minnesota,  North  Dakota,  and  South  Dakota,  was 
born  at  Cincinnati,  Ohio,  July  15,  1858.  He  received  his  prepar- 
atory educatioh  in  the  Quaker  School  and  Chickering  Institute  of 
Cincinnati,  and  his  higher  education  at  the  Pennsylvania  Military 
College,  from  which  he  graduated  in  civil  engineering  in  June,  1878. 
In  1887  he  entered  the  service  o!  the  Washington  Life  at  Cincinnati, 
and  subsequently  removed  to  St.  Paul,  Minn.,  to  assume  the  man- 
agement of  the  department  having  its  headquarters  in  that  city. 
He  was  appointed  aid  on  the  staff  of  Governor  Clough  of  Minnesota, 
with  the  rank  of  major,  in  1895.  He  was  elected  president  of  the 
Minnesota  Association  of  Life  Underwriters  at  the  annual  meetings 
in  December,  1895,  1896,  and  1897.  Major  Hurd,  although  one  of 
the  busiest  men  in  a  driving  occupation  in  the  Northwest,  has  found 
time  to  promote  the  growth  and  spread  of  associations  created  (or 
patriotic  and  historical  purposes.  He  was  the  organizer,  and  is  the 
president  of  the  Minnesota  Society  of  Sons  of  the  Revolution,  and 
also  the  organizer  of  the  Minnesota  Society  of  Colonial  Wars,  of 
which  he  is  ex-governor.  He  is  likewise  a  member  of  the  Military 
Order  of  the  Loyal  Legion,  of  the  Society  of  the  War  of  1812,  and 
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ol  the  Aitec  Club  of  1847,  composed  of  veteran  officers  of  the  Mexi- 
can war  and  their  descendants.  In  1895  Major  Hurd  was  elected  a 
trustee  of  his  alma  mater,  the  Pennsylvania  Military  College.  He  is 
also  a  director  of  the  Chamber  of  Commerce  of  St.  Paul. 

HYDE,  HENRY  B„  president  of  the  Equitable  Lite  Assurance 
Society  o£  the  United  States,  was  born  at  Catskill,  N.  Y.,  in  1834. 
He  was  the  son  of  Henry  H.  Hyde,  the  Boston  representative  of 
the  Mutual  Life,  and  received  his  insurance  education  in  the  New 
York  office  of  that  company.  He  founded  the  Equitable  in  July, 
1859,  and  was  its  vice-president  and  manager  from  the  beginning. 
On  the  death  of  President  Alexander,  in  1874,  Mr.  Hyde  was  chosen 
to  succeed  him. 


IDAHO.  INSURANCE  SUPERVISION  IN.  Under  the  act 
of  1891  the  State  treasurer  is  charged  with  the  supervision  of  insur- 
ance in  Idaho,  the  term  of  office  being  two  years.  Frank  R.  Coffin 
was  the  first  treasurer,  his  term  expiring  January,  iSgj.  His  suc- 
cessors were  William  G.  Hill,  whose  term  expired  January,  1895, 
and  C.  Bunting,  whose  term  expired  January,  1897.  The  present 
incumbent  is  George  H.  Storer,  who  will  serve  to  1899. 

IDE.  GEORGE  EDWARD,  president  of  the  Home  Life  Insur- 
ance Company  of  New  York,  was  born  at  Brooklyn,  N.  Y.,  May  10, 
i860,  and  was  educated  at  the  Collegiate  and  Polytechnic  Institute 
of  that  city  and  Yale  University,  from  which  he  was  graduated  with 
the  class  of  1881.  Mr.  Ide  was  with  the  large  banking  house  of 
Dominick  &  .Diekerman  of  New  York  from  the  time  of  leaving 
college  until  1890.  when  he  was  appointed  secretary  of  the  Home 
Life.  Two  years  later  he  was  elected  vice-president,  and  in  May, 
1894.  he  succeeded  to  the  presidency  of  the  company.  He  is  a  trus- 
tee of  the  Long  Island  Loan  and  Trust  Company. 

ILLINOIS  INSURANCE  REPORT  FOR  1897-  In  Part  One 
of  Insurance  Superintendent  Van  Cleave's  first  report,  being  the 
thirtieth  annual  report  of  the  department,  he  chided  the  public  for 
its  too  frequent  readiness  to  deal  with  insurance  companies  not 
having  the  approval  of  the  Slate  authorities.  The  same  care  which 
business  men  use  in  placing  other  contracts  should  be  extended  to 
those  of  fire  insurance.  Reputable  companies  are  always  in  evi- 
dence, for  they  seek  to  comply  with  the  laws  and  are  willing  to  give 
full  and  complete  statements  of  their  financial  condition.  About 
the  reinsurance  of  surplus  lines  by  authoriied  companies  in  un- 
authorized companies,  the  superintendent  said: 

A  pmctie*  in  rcftard  lo  micplus  lines  of  insurance  has  been  introduced  and 
threaten!,  to  a.sunie  lormidnl.le  proportions,  that  of  assuming  large  lines  upon 
■  sintle  risk  by  companiri.  ndmitted  to  do  business  m  this  Stale,  hues  en- 
tirely out  of  proporlion  lo  Ihe  n>-rHi  of  sueli  companies,  and  ihen  re-insuring 
the  bulk  of  the  nnmr  in  ri.ni|-nnir-  not  ant  honied  lo  wnle  insurance  on  pron- 


,y  Google 


3S0 


Illinois,  Insurance  Supervision  u 


After  quoting  from  tlie  law  of  1869  the  definition  given  therein 
of  a  broker,  tlie  superintendent  expressed  the  opinion  that  a  com- 
pany taking  a  hne  out  of  proportion  to  its  own  capital  and  assets 
for  the  purpose  of  reinsuring  it  in  an  outside  company,  is  virtually 
a  broker,  and  is  paid  what  practically  amounts  to  a  brokerage  com- 
mission.    He  added: 


a  hardship  t< 


itis  to  whicli^they  arc  Leeilimately  entitled  is  driven 


&ary  burdens  imposed  by 
part  of  sucli  syndicate,  lo 


^leeatlnB  one 


mpani. 


i  ior 


iply  with  the  law,  b* 
itming  companies. 

In  his  life  insurance  report  the  superintendent  defended  the 
;  of  the  "gain  and  loss  exhibit"  in  the  life  blank.     He  said: 
The  confidence  of  Ihe  policy-holders  in  the  stability  and  tnanagement  of  the 

I  Ihal  might  affect  ^'he  present  or  futtire  value  of  his  policy.    He  is  ready 
(if  any),  ir" ' -^- '- 


of  u 


fuch),  i 


I.    He  u 


e  policy  (for 


»B,  hov 


faith 


The  superintendent  thought  that  in  the  early  days  life  ii 
companies  were  managed  upon  such  a  conservative  basis,  with  low 
expen.ses  and  satisfactory  dividends,  that  a  policy-holder  was  satis- 
fied, and  became  an  apostle,  preaching  life  insurance.  There  was 
no  need  for  gain  and  loss  exhibits;  no  rebate  law;  no  need  for  it. 
And: 


i  by  publi 


lefori 


the 


Of  the  increase  of  rates  by  the  assessment  companies.  Superin- 
tendent Van  Cleave  said: 

The  member  has  kept  in  his  pocket  what  he  should  have  contributed  in 
former  years  to  pay  his  proportion  of  mortality  losses,  and  he  is  only  called 
upon  now  to  pay  what  did  not  really  belong  to  him.  He  has  had  the  use  of  it, 
however,  for  many  years,  and  should  not  hesitate  to  contribute  his  just  propor- 
tion lo  pay  death  losses  among  his  fellow  members.  As  to  the  hesitancy  of  the 
ates  when  they  should  have  done  so,  they  must  be  charged 


with  either 

The  theo  , 
is  being  rapidly  abatidon 


'that 


w  bloo 


,  by  I 


thoughtful   I 


will  offset 


ILLINOIS,  INSURANCE  SUPERVISION  IN,  1869-1898. 
The  general  insurance  act  of  January  11,  1869,  charged  the  auditor  of 
public  accounts  with   the   supervision   of  insurance.     The   officials 
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who  administered  the  office  from  that  date  until  1893  were  as  fol- 

Charles  E.  Lippinoolt.      .    .    1865-1B77  I   Charles  W.  Pavey 1889-1893 

Ti i:.     jif^i]^ 1877-1881       David    Gor 1893- 


Charlt 


P.   Swi 


The  legislature  of  1893  passed  an  act  establishing  a  distinct  de- 
partment of  insurance,  with  a  superintendent  at  an  annual  salary 
of  $3,500,  to  be  appointed  by  the  governor  and  approved  by  the 
Senate,  and  deputy  superintendent  at  $3,000.  Their  terms  are  four 
years.  The  act  took  effect  July  1,  1893,  when  the  supervision  of  the 
insurance  business  in  Illinois  passed  from  the  auditor  of  public  ac- 
counts to  the  new  insurance  department.  Bradford  K.  Durfee  ol 
Decatur  was  appointed  superintendent  by  the  Governor  and  as- 
sumed the  duties  of  the  office  July  13,  1893.  His  term  expired  May 
1,  1897,  and  Col.  J.  R.  B.  Van  Cleave,  the  present  superintendent, 
succeeded  him. 

ILLINOIS  STATE  BOARD  OF  FIRE  UNDERWRITERS 
was  organized  at  Springfield  in  1882  by  the  field  men  of  stock  fire 
insurance  companies,  the  original  call  having  been  issued  by  Dr. 
T.  B.  Wise.  The  presidents  have  been:  T.  M.  Hosford,  Dr.  T.  B. 
Wise,  O.  E.  Culbertson,  T.  H.  Smith,  J.  V.  Thomas,  J.  W.  Robert- 
son, C.  L.  Whittemore,  J.  H.  Lenehan,  George  C.  Gill.  H.  B.  Wash- 
ington, Charles  L.  French,  L.  E.  Hildreth,  J.  B.  Wharton,  R.  S. 
Odell,  and  Robert  Gray.  The  board  is  a  supervising  and  rating 
■"'  '  ■'  "  e  of  sfiecial  and  local 
,nd  rating  new  risks." 
divided  into  ten  dis- 
t  No.  315  Dearborn 
e  represented  in  the 


body,  and  issues  a  minimum  tariff  for  the  " 
agents  in  organiiing  local  boards  and  revising 
For  convenience  of  administration  the  State  i 
tricts.    The  headquarters  of  the  board  are 
street,  Chicago.    The  following  companies  a 


Aacfaen  and  Muni< 
Anna.  Coon. 
Agricultural. 


Hartford  Fir« 


Lion  Fire,   England. 

Liverpool  and  London  and  Globe. 
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iNsrkANCE  Company  of  thk  State  of  Ilunois. 

The  non-union  companies  doing  business  ii 
bers  of  an  independent  organization  known  as 

of  Fire  Underwriters.     {See  Indiana  League.] 
The  two  bodies  act  in  harmony,  however. 

agents'  commissions.    The  rating  commij^ion^,  „ „...„. 

or  State  board,  as  it  is  commonly  called,  is  James  M.  McBeth  of 
Monticeilo,  Ind.  The  work  of  rating  by  schedule  was  begun  in 
1892,  and  has  gone  steadily  forward. 

INDIAN.^.  INSURANCE  COMPANY.  Indianapolis.  Ind. 
Organized  1851;  capital.  $300,000.  Charles  Schurman.  president; 
T,  C.  Linn,  secretary. 

INDIANA.  INSURANCE  SLPRRVISION  IN.  1852-1898, 
Insurance  supervision  in  Indiana  is  under  the  direction  of  the  audi- 
tor of  the  State,  who  is  elected  by  the  people  for  a  term  of  two 
years.  These  officers,  since  the  establishment  of  the  department, 
have  been : 

Etastus  W.    H.   Ellis,       ,    .    1850-1853  James  A.  Wildman i87J'875 

Sihri  P.    Dunn 1853-1855  Ebtntzer  Htndtrsoo.  .    .    .  iSrs.iflrq 

iran   E.   Talbot 1855-1857  I  Mahlon    D.    Manson.    .    .    .  iSr9-i?8i 

John   W.    Dodd i85?-iS6i  '^-'-— '    "    "-■'-  -"•-    " 

Albtrt  Lanir* i86i-iS6j 

1863-1865 


John  C  Shoemaker. 


Mr.  Dailey,  the  present  incumbent  of  the  office,  was  elected  in 
1894  tor  the  term  beginning  January,  1895,  and  was  re-elected  for 
the  term  ending  January,  1899. 

INDIANA  LEAGUE  OF  FIRE  UNDERWRITERS  is  com- 
posed of  representatives  of  companies  doing  business  in  Indiana 
which  do  not  belong  to  the  Union.  This  organization  and  the  In- 
diana association  which  represents  the  Union  companies  are  work- 
ing in  harmony.     [See  Indiana  Association  of  Fire  Underwriters.] 

The  officers  of  the  League,  chosen  at  the  last  annual  meeting. 
January  3,  189B,  are:  A.  B.  Hahn,  president;  Edward  Hill  and  J. 
W.  Coleman,  vice-presidents:  Horace  W.  Boyd,  secretary;  Au- 
gust Doeppers,  Edward  Hill,  and  Fred  S.  Penfield  as  executive 


INDIANA  UNDERWRITERS.  Indianapolis.  Ind  Organ- 
ized 1851;  capital,  $300,000,  The  Fort  Wayne  Insurance  Company, 
of  Fort  Wayne,  Ind-  and  the  Vernon  In.surance  and  Trust  Com- 
pany, do  a  joint  business  under  the  above  name,  through  the  Mc- 
Gilliard  Agency  Company'of  Indianapolis,  Ind. 

INSURANCE  COMPANY  OF  NORTH  AMERICA.  Phila- 
delphia, Pa.  Founded  1702;  capital.  $3,000,000.  Charles  Piatt, 
president;  G.  E.  Fryer,  secretary. 

INSURANCE  COMPANY  OF  THE  STATE  OF  ILLI- 
NOIS. Rockford.  Ill,  Organized  1893;  capital,  $100,000.  Horace 
Brown,  president;  G.  F.  Penfield,  secretary. 
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Insukance  Company  o 


B  State  of  New  York, 


INDUSTRIAL  LIFE  INSURANCE  in  189?.  The  following 
tabular  statement  exhibits  the  industrial  life  insurance  business 
transacted  in  the  United  States  in  1807: 


....„WH„„. 
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INSURANCE  BROKERS'  ASSOCIATION  OF  THE  CITY 
OF  NEW  YORK  was  organized  February  9,  1898,  for  the  purpose 
■  of  encouraging  good  practices,  doing  away  with  bad  methods,  and 
regulating  the  business  generally  from  the  standpoint  of  the  brokers 
and  the  assured.  The  hnes  upon  which  this  association  was  formed, 
it  is  claimed,  were  broader  than  those  of  the  New  York  Board  ot 
Insurance  Eiokers,  which  was  shipwrecked  in  a  colhsion  with  the 
Tariff  Association  of  New  York  the  latter  part  of  189?.  The  pres- 
ent organization  aims  to  discourage  extended  credits  and  to  penahze 
defaults.  It  endeavors  to  bring  the  "  financial  end  of  the  business 
into  sysleni  and  repute,  so  as  to  more  effectually  protect  the  as- 
sured against  embezzlement  and  fraud."  The  following  were 
elected  trustees.  W.  E.  Edmister,  E.  R.  Satterlee,  W.  R.  Mowe, 
W.  C.  Pate.  Seelye  Benedict,  Aaron  Josephie,  Henry  S.  Gibbons, 
Samuel  A.  Coykendall,  E.  J,  Sweeny,  Frank  E.  Lock  wood.  R.  T, 
Lethbridge,  and  Wallace  F,  Peck.  The  trustees  elected  the  follow- 
ing officers:  President,  E.  R.  Satterlee;  vice-president,  Henry  S. 
Gibhons;  treasurer,  W.  R.  Mowe,  and  secretary.  E,  J.  Sweeny.  An 
executive  committee  was  appointed,  consisting  of  W.  E.  Edmister, 
chairman;  Seelye  Benedict,  W.  C.  Pate.  W.  R.  Mowe,  and  Wallace 
F.  Peck. 

INSURANCE  COMPANY  OF  THE  STATE  OF  NEW 
YORK.  Organized  in  1896  by  Jameson  &  Freylinghuysen,  New 
York  city;  capital,  $200,000.  It  re-insured  ihe  business  of  several 
Lloyds  and  began  writing  risks  January  I,  1897,  extending  its  busi- 
ness into  other  states.  Francis  Hendricks,  president;  William 
Cowie,   secretary. 
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INSURANCE  COMPANY  OF  THE  STATE  OF  PENN- 
SYLVANIA. Philadelphia,  Pa.  OrsaniwiJ  1^4:  capita!,  $J00,00o. 
G.  G.  Crowell,  president;  A.  B.  Earle,  secretary. 

INSURANCE  DEPARTMENTS.  CHIEF  OFFICERS  OF. 
The  following  is  a  list  of  the  State  and  territorial  officials  having 
supervision  of  insurance  at  the  time  this  volume  was  pot  to  press: 
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Fred  L.  CutdiK ilntumice  Comnluiona. 

""    D,  CiinpMI....  Cooiniuionerol  tniume 

r  H.  Dcanh Iniunnco  CommlHlonir. 

W.D.  Holder .Audiiorol  PublkAccuym 

Ed.T.Oror SupetinwndenI  of  iIm  li 

'     DepiTtingnl. 


t.  Pinndeiie 


■   h^-^. 


■  C.  A.  L»  Gm 
. .  John  C.  Lineh 
. .  WiUiun  Bellk 
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Oluo iWilliim  S.  Matlhevn.   Superiniendeiit  ol  Ii 

OUihona |WIHia«M.Jenliini...Cannii»ionero(It>u 

OHgon :Hairu«i  R.  Kincaid.   Stcn»t7o(SUM... 

P«m»lmila 'JimiH.  L>Bb«t lniur«nc«  CDminiilii 

Rbode  Iiland lutcn  C.  Lardei 

Sooth Cmliu,...*L.  p.  Epton. 
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Utah :.  I.  T.  Haimoord 'Snreuirol  Suit Salt  Lilti Cltr- 

*"""»" 1  Henry  F.  Field f  '"""«*  l-omnnBioM". MoolptlHr. 

VirflLnia. -...--.--  Morton  MuTC.- Auditor  of  Public  Accounli. . . . . . ,  RichmoDd. 

Waihiagun Will  D.  Jentina. IntorMce  Coramiswoner OlympU. 

—      -^  ■  ■        ..UM.  LaWlMic Audlior. Charlewon. 

..  WilKam  A.  Prieke Camniauoner  of  Innnuce Madium, 

..Winiam O.Owen Stale  Audilor ChejeniH. 
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Cyclopedia  is  indebted  to  the  Blue  Book,  published  by  Mr.  C.  C. 
Hine  in  i8?7,  for  much  oi  ihe  data  respecting  the  earlier  ii 
periodicals: 


endly   Societies'  Monitor, 

monthly. 
"     •         -ew  York.  Thoma»  Jones, 
iw  published  by  the  Hine 
;.  C.  Hine;  general  mana- 
eer.  J.  u.  Hiison;  editor.  Halter  S.  Nichols. 
■854-'United  Slates  Insurance  Gazette,  New  Yorft,  Gilbert  E.  Carrie,  weekly. 

changed  to  monthly, 
lis;— Insurance   Intelligencer,   Pbiladelphia,  Orrin  Rogers,  monthly,  aderwud 
changed  to  fortnightly,  now  a  monthly.    Fiiialan  C.  OviatI,  editor  and 

i!s?-*Philade'lphi'a  Underwriter,  Pbiladelphia,  W.  H.  Wade,  monlbly. 

i8S7— 'Weslem  Underwriter,  Cincinnati,  Ohio,  J.  R.  Payson  &  Co.,  monthly. 

iBS9-W«kly  Underwriter,  New  York,  began  as  Ihe  Wall  Street  Underwriter 
and  General  Joint  Stock  Register,  New  York,  J.  B.  Ecclesine,  first 
weekly,  afterward  monthly,  became  the  New  York  Underwriter  in  187B, 
published  by  Underwriter  Printing  and  Publishing  Company,  and  in 
1880  the  \\eekly  Underwriter.  Henry  R.  Hayden,  editor. 

iBsj-'Legal  and  Insurance  Reporter,  Philadelphia,  James  Fulton,  fortnightly. 

iSSK-'Money  Rep^V  and  Insurance  Journal.  Chicago,  B.  W.  Phillips,  weekly. 
i^»-;insurance  and  Railway  Register,  Chicago,  John  A.  Nic>-~'- ■■•'■■ 


-•Insurance  Reporter,  New  York,  Ambrose  Tl 

-•Railway  and  Insurance  Reporter,  Chicago.  ]' 

-'Commercial     and     Insurance    Journal,     Phi 

monthly,  afterward  fortnightly. 


monthly, 
mpson.  monthly. 


.  .  .   Eneland   Insurance  Gazette.  Boston,   William  Hadden,   monthty. 

iSdi-Ameriean ^change  and  Review,  Philadelphia.  John  A.  Fowler,  monthly. 

1861-New  York  Insurance  Journal,  formerly  Insurance  Journal  and  Real  Es- 
state  Gaiette,  New  York,  established  by  T.  &  J.  Slalcr.  monthly,  suc- 
ceeded by  Si.  George  Kempson,  January  i,   i8(m.  now  (orlnightly. 

1863-' Underwriters'  Weekly  Circular,  New  York,  firierson  &  Ecclesine,  weekly. 

i96j-Bahimore  Underwriler,  Baltimore,  Md..  C.  C.  Bombaugh,  monlbly,  after- 
ward fortnightly. 

itts-'Northwestem  Insurance  Journal.  Chicago,  J.  B.  Walsh  &  Co..  monthly. 

iS6fr-Chronicle,  Chicago,  J.  J.  W.  O'Donoghue.  weekly:  afterward  transferred 
to  New  York,  now  pnbtiihed  by  Ihe  Chronicle  Company. 

t%7-VVestern  Insurance   Review,  Si.   Louis,  John  P.  Thompson  &  Co..  now 

Biblished  by  Mrs.  Aldrieh,  N.  H.  Weed,  editor,  monthly.  Aug.  F. 
arvey  became  aasociale  editor  in  1807- 

iWj-'Insurance  Chronicle,  Cincinnati,  Tillinghasl  &  Grosvenor.  monthly. 

i8ffi-Spectator,  Charles  D.  Lakey  and  James  H.  Goodsell.  Chicago,  monthly, 
afterward  transferred  to  New  York  and  changed  to  weekly,  now  pub- 
lished by  the  Spectator  Company. 

iB6S-Umled  Slates  Review,  began  as  the  Northwestern  Review.  Chicago,  by 
W.  F.  Brewster,  transferred  to  Philadelphia,  present  name  adopted, 
now  weekly,  published  by  R.  R.  Dearden. 

i86g-'Eastem  Insurance  Review,  Boston,  Mass.,  published  by  B.  B.  Caveriy 
-U-...  ...... .^-  ....  ...-pended 
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•Obitrver,  Chicago,  monlhly. 

-•Avalanche,  Philadelphia,  C.  E.  Rollins  and  R.  B.  Cavcrly,  monthly. 

-Argus,  Chicago,  began  as  Iht  Insurance  Herald,  Chicago,  by  George  I 

yeager.  monthly,  succeeded  by  the  Arsus.  Charter  E.  Kollins.  Dublisher 

monthly,  afterward  fotnightly.    Presenl  editor  A.  C.  Huiing. 
-Insurance  Law  Journal,  St.  Louis,  U.  11.  &  H.  L,  Potter,  monthly,  after 

ward  transferred  lo  New  York,  now  published  by  the  Hine  Publication 

Company;  present  editor,  W.  S.  Nichols. 
-Coast  Review,  San  Francisco,  L.  B.  &  J.  G.  Edwards,  publishers;  J.  G. 
blisher,  J.  G.  Edwards;  present  editor,  E.  H. 


Bacon,  monlhly. 
-•New  Jersey  Reviev, 
I— Standard,   Boston,  1 

monlhly,  transfetr. 

publication  changi_  . 

Company,  C  M.  Rani 
1-     nouirer,  ^  a^^i^ 


rk,  N.  J..  Asher  S-  Mills,  monthly. 
19  the   Index,    Cincinnati.    W.   T.    Tillinghast, 
loston,  name  changed  to  the  Standard  in  1K73. 
eekly.  now  published  by  Standard  Publisbing 
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!.  Md.,  Tyler  &  Markoe 
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1873— Insurance  Journal,  Hanfc... ,  ..._ _ 

nightly  in  1895,  and  weekly  in  1896,  now  published  by  Insurance  Journal 
Company.  Warren  Hayden,  editor. 

iS?j— Insurance   Age.    New  York,   S.   S.    Norton,   monthly,   now   published   by 
Matthew  Griffin;  presenl  editor,  George  VV.  Hatch. 

1873— "Enpositor,   Philadelphia,  Nat  B.   Freeman,  monthly,   transferred  to  New 

1S73-* Agent'  and  Policy-holder,  New  York.  A.  F.  Bowman  &  Co.,  fortnightly. 
'B74— "Record,  Chicago,  published  by  the  Underwriters'  Union,  monthly. 
iBt4— Insurance  World,  Pittsburgh,  J.  C.  Bergstresser,  monthly. 
(874— Investigator,  Chicago.  Reed  &  Bloomingston.  monlhly,  afterward  weekly; 

now  published  by  J.  S.  BloomingstotT  ^' 

1874— "Insurance   Press.  Chicago,   George   Cohen,  monthly. 
j874-lnsurance   Critic.    Chicago,   G.    v7.   &   J,    Reed,   Jr.,    monthly,  afterward 

transferred  10  New  York;  now  publialied  by  George  W.  Corliss. 
i875-*Soulhern  Policy-holder,  Raleigh,  N.  C,  John  C.  Hulaon,  monlhly, 
i875-"Observer,  Philadelphia.  A.  J.  &  J.  H.  Bowen,  monlhly. 
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V  York,  Daily  Bulle 
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Association,  now  Journal  of  Commefc 
;  Sumner  Ballard,   editor. 
:,  New  York,  monthly. 
H.    C.    Martin,    publisher,    began   a 


monthly;    presenl    ediloi 
r  York,  Georne  B.  Whiw 


York,    C    J.    Si 

ice' Hera'ldan^  Weekly  Newslettn 

..uii..  &  Co.,  weekly. 
:S83— 'Insurance  Age.  Shelbyville,  Tenn.,  John  R.  Dean,  monthly. 
i88»-*Businesa  Observer,  Cincinnati,  Ohio,  John  I,  Covington,  semi- 
1883— Indicator.  Detroit.  Mich.,  W.  H.  Burr,  monthly;  now  published  1 

Leavenworth    Publishing    Company,    Frank    H.    Leavenworth, 

fortnightly. 
i88a-Insurance  Economist,  began  as  Out  Society  Journal,  Journal  Pi 

Association,  New  York,  monthly,  Hilary  Bell,  editor. 
1883— Insurance,  New  York,  Davis  &  Lakey,  weekly. 
iSSf-Guardian.  Boston,   Mass.,   George   D.   Eldredge.   monthly. 
[88j-In9urance  News.   PhiUdelphia.   W.   H.   Wells,  monlhly,  afterwa; 

"-'--'   by   Mrs.   W.  H.   Wells;   now  published   by  Ira   S,    Mt 


1-Vindic: 


.^-Insurance 

e  editor  in  1897- 
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ISSrHASCE   JOITBNMISM.  SSt 

TnvEstigalot.  St.  Louis.  ch»n««l  lo  Ihe  Examiner.  *Mkly. 

monthly. 
Coutant.   CindDTuli.  monihli'. 
Pacific    Undcntiiter.   San    Francisco,    W.    L.    Eaton,   montlily,  alterward 

chanced  to  lortnightly. 
[nsurance    Herald,    Louisville.    Insurance    Heiatd    Company,    publi^en, 

weekly:  Young  E.  Allison.  «lilor. 
[nsurance  Agenl.  New  Orleans,  Ij.,  Charles  M.  Hero,  monllily. 
kiews,  U'asfainston.  D.  C,  Max  Cohen,  mOTiIhly. 
Independent,  Chicago.  G.  L.  McKean.  monihly. 
■Western  Mutual  Lnderwriler.  Milwaukee,  monihly. 

[nsurance  Advocate,  began  as  Ihe  Insurance  Echo.  Philadelphia,  monthly; 
transferred  to  Nch-  York  and  name  changed.  J.  Harmon  Ashley. 
1890— Black  and  While,  Chicago,  monthly,  published  by  J.  H,  KelloRH. 
■891— Insurance  Radiator,  began  as  Ihe  Radlato..  New  Orleans,  monthly,  by  W, 
E.  Evans,  transferred  to  Dallas.  Tei,.  by  W,  E.  Underwood,  and  in  i*)6 
to  Allania,  Ga.,  and  in  i«97  to  New  York  city,  and  sold  to  J.  E.  Hollings- 
worth.    Re-purchased  by  \V.  E.  L'nderwood.  and  in  1898  transferred  to 
Kansas  City,   Mo. 
lEoi— *Texas  Insurance  and  Banking  Bulletin,  monthly,  Waco,  Tex. 
1891— Adjuster.  San  Francisco,   monthly.  J.   A.  Carey,  present  editor. 
iSgi — Insurance  Magazine,  began  as  the   Insurance  and    InveMors'    Maeuine. 
Kansas  City,  Mo..  monOily;  D.  W.  Wilder  &  Son,  publishers  and  editors; 


nsferred  to  Chicago  in  i»i)7,  and  back  to  Kansas  Cily  in  If 

-  n  Francisco,  monihly,  Mrs.  Fred  S.  Case,  i.— - 
■  ■  ■.  A.  G.  Hall,  now  published  by  A.  G 


iSctz^I nsurance  Sun,  San  Francisco,  monihly,  Mrs.  Fred  S.  Case,  publisher. 

[goi— Survevor.   New   York,  weekly.  A.    C     '*"     --.-.--1--.    l  .    .     .-     .i_„ 

nightly. 


1892— Insuran™  Post  of  Cflicago,  semi'-monthly,  Charles  A.   Hewitt,  publisher 

i8i»z— •■"ustrial  insurance  Herald,  Notrislown,  N.  J„  monihly,  transferred  lo 

Philadelphia,  F.  W.  Ctankshaw,  publisher. 
'893— Underwrilera-  Review,   Des   Moines,   Ia„  monihly,   F.   A.   Durham,   pub. 

lisber;  changed  to  aemi-monlhly. 
iBej— Vigitanl.  New  York  cily,  Patrick  T.  Hanway,  monthly. 
1894— Thrifl.  New  York  cily.  E.  Bunnell  Phelps,  monthly. 
i8»t~I nsurance  Opinion,   New  York  city,   H.   C.  Sommers  and   R.   O.  Allen. 

1S94— National  Underwriler.  Balliniore,  Md.,  monihly, 

1895— Insurance   Register,    Philadelphia,   H.   \V.    Smiih.   monthly. 

1S95— Western    Eeonomisl,    Dea   Moines,    la.,   monthly. 

iBss— "Investor  and  Insurer,  St.  Paul  and  Minneapolis.  Minn.,  and  Seattle,  Wash. 

189s— Insurance  Press,  New  York  city,  weekly,  F"-!'"-  w,h..., 

1895— Insurance  Courant,  Cliicago^  HI.,  A.  J.  Flitc 


city.  W.  H.  Thomas,  monihly. 
.=113 — .iiic'—i",  i.=-    jui~  v«),  iiiiErview  Publishing  Company,  (otlnlgh 
i896-'Industrial  Insurance,  Chicago,  111..  John  S.  Chenncour.  monthly. 

iR»^" FLnriila     IiiB„rfli,,,#    N^iirc      la,^Lannu{[l*      Fla        Phjiir.    \\'BU.,r      f,AU^* 


_    jrida  Insurance  News,  Jackaonvi    ..   _  _..   _....,     .   ,    

publisher,  monthly. 
1896— Accident  Assurance,  Boston.  Mass.,  monthly. 

I Sg6— Insurance  Counselor.  New  York  city.  J.  Thomson  Patterson,  monthly. 
ig97-*Light.  Albany,  N.  Y.,  Fred  E.  Ward,  publisher,  W.  B.  Osborn.  editor, 

1897— Insurance  Beport,  Denver,  Col.,  Garrett  Brown,  monthly. 

i89?-*C)hio  Underwriter,  Cincinnati,  Ohio,  O.  E.  Jay  Wohlgemuih.  monthly. 

1897— 'Local  Ageni,  New  Orleans,  La.,  Wm.  E.  and  Geo.  B.  Underwood, 
monihly,  transferred  10  Kansas  City,  Mo.,  then  to  Milwaukee,  Wis.,  aur- 
name  changed  to  the  Insurance  Gaiette.    Only  one  number  of  tht^-        j 

iS^— California  Insurance  Review,  San  Francisco.  Cal.,  J.  A I  frei'ii  vestment 
monthly.  jcr  28    18S7 

.897-Policy-holder,  Ozark,  Mo„  J.  C.  McManima,  monthly.  -„„--„'  fc?r: 
iS^PolicJ-holder,  Indianapolis,  Ind-,  J.  F.  Malson,  monlbW  1""^^ y-  t^or 
189S— FUsh  Lights,  Atlanta,  Ga.,  F.  B.  Brantly,  monthly.  ■  l8go,  page  84.] 
,8^Sonthern  Insurance  Reorder.  Atlanta.  Ga..  monthlj^f  ^g^  ^^^^  (^,. 
Besides  these  regular  class  papers,  there  are  seve^  liabilities  caoital 
papers  which  devote  one  or  more  columns  of  each  r  ^('  ^jj  ■ 
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and  the  discussion  of  insurance  questions.  The  principal  of  these  papers  are 
the  New  York  Journal 0/  Commerce^  and  Commertial  BnUetin,  Sumner 
Ballard,  insurance  editor ;  New  York  Mail  and  Express,  P.  J.  Hanway,  in- 
surance editor ;  New  York  Evemng  Post,  W.  J.  Boise,  insurance  editor ; 
New  Orleans  SlaUi,  and  New  Orleans  Item,  Simeon  Toby,  insurance  editor : 
Boston  Advertiser;  Chicago  Timis-Heratd,  C.  I.  Hitchcock,  insurance 
editor ;  Chicago  Intrr-Ocran,  Cincinnati  Commercial  Gazette.  Atlanta  Con- 
siitution:  Minneapolis  Times;  Hartford  Times,  and  Chicago  Tribune, 
among  dailies  ;  and  among  weeklies  The  Independent,  Boston  Commercial 
Bulletin,  Boston  Courier,  and  San  Francisco  Commercial  News. 

Some  of  the  life  and  fire  insurance  companies  issue  weekly,  monthly, 
quarterly,  or  occasional  company  papers.  Among  these  may  be  mentioned 
the  jEtna,  the  Home,  the  Manhattan,  the  Metropolitan,  the  Union  Central, 
the  Prudential,  and  the  Union  Mutual,  by  the  life  companies  o£  those 
names  ;  the  Weekly  StaUment  by  the  Mutual ;  the  Equitable  Keeord  by  the 
Equitable  Lite  ;  the  Travelers  Record  by  the  Travelers  ;  the  Newsletter  by 
the  New  York  Life  ;  the  Ingleside  by  the  United  States  Life ;  Provident 
Savings  Record  by  the  Provident  Savings  Life  ;  the  Massachusetts  Quarterly 
by  the  Massachusetts  Mutual  Life ;  Words  and  Works  by  the  Vermont 
Life  ;  Virginia  by  the  Life  Insurance  Company  of  Virginia  ;  the  Monthly 
Bulletin  by  the  Fidelity  and  Casualty;  Indemnity  and  the  Preferred 
Perambatutor  by  the  Preferred  Accident ;  the  Prudential  Weekly  Record 
by  the  Prudential ;  the  Anglican  by  the  American  Union  Life;  the  Safety 
Fund  Advocate  by  (he  Hartford  Life  and  Annuity  ;  the  Golden  Gate  by  the 
Fireman's  Fund  of  San  Francisco ;  Once  in  a  While  by  the  Traders  of 
Chicago ;  the  Oriental  by  the  Orient  of  Hartford ;  the  Oriflamme  by  the 
Springfield  Fire  and  Marine ;  Now  and  Then  by  the  Glens  Falls ; 
Whittling!  by  the  New  Hampshire  Fire ;  Short  Rates  by  the  Pacific  Coast 
Department  of  the  Pennsylvania  Fire  ;  Rambling  Notes  by  Brown,  Craig  & 
Co.  of  San  Francisco ;  the  iwomoftiw  bythe  Hartford  Steam  Boiler, andthe 
Fidelity  Journal  by  the  Fidelity  Mutual  Life. 

There  are  seventy  weekly,  monthly,  and  quarterly  papers  printed  by 
national  beneficiary  societies. 

There  were  in  1897  several  changes  among  insurance  journalists.  J.  E. 
HoUingsworth  retired  from  the  Insurance  Radiator,  which  was  returned  to 
W.  E.  Underwood  who  removed  it  to  Kansas  City,  Mo.  Louis  N.  Geldert 
retired  from  the  Insurance  Herald  to  enter  the  service  of  the  Washington 
Life  Insurance  Company.  Simeon  Toby  transferred  himself  from  the  New 
Orleans  Slates  to  the  New  Orleans  Item.  Actuary  Aug.  F.  Harvey  became 
associate  editor  of  the  Western  Insurance  Review,  and  ex-insurance  com- 
missioner George  S.  Merrill,  associate  editor  of  the  Insurance  News. 
Charies  C.  Hine  of  the  Insurance  Monitor  died  :  Henry  Worthington  Smith 
of  the  Insurance  Register  died  in  February.  1898. 

,ggj:NSURANCE      JOURNALISTS'       ASSOCIATION 

"JICA.     A  society  composed  of  representatives  of  insu 
1883-roauN  published  in  the  Uttited  States,  and  entitled  the  Insur- 
i88j-GuardiaJists'  Association  of  the  United  States,  was  organized  at 
1883— Insurance  .jtaurant  in  the  city  of  New  York,  October  20,  1881, 
Boston.  ^aWng  Dr.  John  A.  Fowler  of  Philadelphia,  chair- 
associate  editd  Thomson  of  New  York,  secretary,  and  C.   C. 
"883— ^' indicator,  Atlai.  treasurer.     This  association  continued  in  exis- 
B    Guarie"'editoP^  '"  ^""^^  losing  some  of  its  membership  bj 
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dealh  and  withdrawals,  and  the  interest  in  it  waning  among  most  o( 
the  survivors,  an  effort  was  made  early  in  189S  to  revive  its  activity 
by  reorganization  on  a  different  basis.  On  March  8,  tSgs,  at  a 
meeting  held  at  the  Insurance  Club  in  the  city  of  New  York,  the 
Insurance  Journalists'  Association  of  America  was  created,  and  a 
constitution  and  by-laws  were  adopted  in  conformity  therewith. 
Tile  basis  of  membership  was  changed  from  that  of  journais  to  in- 
dividuals, and  eligibility  was  restricted  to  persons  who  have  been 
regularly  engaged  in  insurance  journalism  for  at  least  one  year, 
either  as  owners,  editorial  writers,  reporters,  business  managers,  or 
solicitors.  The  object  of  the  association  was  stated  in  the  consti- 
tution to  be  "  to  promote  personal  and  professional  intercourse 
among  the  members  and  advance  the  best  interests  oi  journalism." 
The  annual  meeting  of  the  association  was  held  in  January,  and 
there  were  quarterly  meetings  held  in  the  ensuing  months  of  April, 
July,  and  October.  The  officers  and  executive  committee  elected 
March  8,  i8qs,  to  serve  the  first  year,  were  as  follows:  C.  M.  Ran- 
som, president;  J.  A.  Fowler,  first  vice-president;  C.  C.  Hine,  second 
vice-president;  J.  H.  C.  Whiting,  secretary;  Walter  S,  Nichols, 
treasurer;  C.  M.  Ransom,  J.  H.  C.  Whiting.  W.  S.  Nichols,  J.  A. 
Fowler,  Franklin  Webster,  C.  J.  Smith,  St.  George  Kemps  on, 
George  W.  Hatch,  and  Charles  D,  Lakey,  executive  committee. 

These  officers  were  re-elected  at  the  annual  meetings  held  in  1896 
and  1897.  At  the  last  meeting,  the  interest  in  the  association  having 
in  the  meantime  appeared  to  be  on  the  wane  again,  a  committee  was 
appointed  to  consider  what  changes,  if  any,  were  necessary  to  revive 
the  activity  of  the  association,  and  report  at  a  future  meeting,  which 
has  not  yet  been  called. 

INSURANCE  LIBRARY  ASSOCIATION  OF  BOSTON  is 
an  incorporated  society,  maintaining  a  library  at  No.  55  Kilby 
'treet,  Boston,  more  particularly  for  the  use  of  those  interested  in 
fire  insurance.  Maps  of  every  city  and  town  in  New  England,  files 
of  all  current  insurance  magazines,  and  all  law  books  or  other  liter- 
ature pertaining  to  the  business,  are  kept  at  its  rooms,  which  are 
in  charge  of  a  librarian  and  are  kept  open  on  all  business  days  of  the 
year.  Ownership  is  vested  in  its  members,  who  must  be  connected 
with  the  field  work  of  a  fire  insurance  company  doing  business  in 
New  England,  and  who  must  first  be  members  of  the  New  England 
Insurance  Exchange.  The  privileges  of  the  library  are  also  ex- 
tended to  subscribers,  but  they  have  no  vote  in  the  affairs  of  the 
association.  The  management  is  by  a  board  of  trustees,  elected  an- 
nually, which  chooses  a  president  and  treasurer  from  its  number. 
The  present  board  consists  of  W.  H.  Smith,  president;  N.  S.  Bar- 
tow, E.  C.  Brush,  J.  J,  Downey.  G.  W,  Hinkley.  E.  C.  North,  and 
fl,  E.  Hess,  treasurer.  The  library  plant  represents  an  investment 
of  over  $10,000.  The  society  was  incorporated  December  28.  188?. 
The  annual  meeting  is  held  the  second  Saturday  in  January.  [For 
further  particulars  see  Cyclopedia  of  Insurance  for  i8go,  page  84.] 
INSURANCE  STATISTICS,  Aggregates  o(  i8g6.  The  fol- 
lowing is  a  general  recapitulation  of  tht^ssets.  liabilities,  capital, 
surplus,  and  risks  in  force  December  31,  iSgS,  of  all  i: 


yGoogIc 


yGoogIc 


INTSRNATIONAL   ASSOCIATrON   OF   FiRE    ENGINEERS.  383 

LIFE    INSURANCE. 

The  aggregate  business  of  regular  life  insurance  companies  in 
the  ten  years  ending  1889  was  as  follows;  Amount  of  policies  writ- 
ten and  increased,  ?S, 25?, 556,82?:  amount  of  premiums  received, 
$860,486,318;  amount  of  losses  paid,  $3o8,s?i,922. 

The  aggregate  busitiess  of  assessment  life  insurance  companies 
in  the  decade,  so  far  as  reported,  was  as  follows:  Whole  number  of 
companies  reported,  737;  number  furnishing  data,  agz;  total  receipts 
from  members,  $20,051,416;  total  receipts  from  all  sources,  ^,729,- 
009;  disbursements  for  losses  and  claims,  $13,852,363;  for  compensa- 
tion to  agents,  $1,997,581;  for  compensation  to  officers  and  office 
employes,  $i,3S7.i67;  for  medical  fees,  $230,252;  total  expenses,  $4,- 
612,268;  total  disbursements,  $18,886,392, 

INSTITUTE  OF  AMERICAN  MARINE  UNDER- 
WRITERS was  established  by  a  meeting  of  representatives  of 
marine  insurance  companies  held  in  New  York  March  31,  1898,  It 
was  announced  that  the  functions  of  the  Institute  would  be  advisory 
rather  than  legislative.  A  committee  on  organization  was  ap- 
pointed to  report  officers  at  a  subsequent  meeting. 

INTER-MOUNTAIN  LIFE  INSURANCE  COMPANY  of 
Salt  Lake  City,  Utah,  was  organized  in  January,  1897,  on  plans 
formulated  by  Seth  W.  Maltby.  The  officers  chosen  were:  Dr.  J. 
B.  Adair,  president;  Seth  W.  Maltby,  secretary  and  actuary;  Frank 
Y.  Taylor,  treasurer.  This  does  not  apear  in  Colorado  report  of  '98, 
and  is  probably  non-existent. 

INTERNATIONAL  ASSOCIATION  OF  ACCIDENT  UN- 
DERWRITERS, composed  of  accident  Insurance  companies  on 
the  assessment  plan,  was  organized  at  Niagara  Falls,  N.  Y.,  Decem- 
ber 18,  1891.  Seventeen  associations  took  part  in  the  organization, 
which  was  declared  to  be  "  to  foster  and  guard  the  mutual  interests 
of  accident  underwriting  by  the  promotion  of  just  and  equitable 
laws  as  distinct  from  the  business  of  life  insurance."  The  first  an- 
nual meeting  of  the  association  was  held  in  Buffalo.  N.  Y.,  June  27, 
1892.  At  the  tenth  convention  held  at  Put-in-Bay,  Ohio,  June  28-29, 
1897,  President  C.  H.  Bunker  presided.  There  were  delegates 
present  from  twenty-one  associations.  The  following  officers  were 
elected  for  1897-98:  Charles  H.  Bunker  of  Chicago,  president; 
George  E.  McNeill  of  Boston,  vice-president;  Franklin  J.  Moore  of 
Boston,  treasurer;  W.  DeM.  Hooper  of  No.  17  Milk  street,  Boston, 
secretary.  Henry  E.  Turner  was  chosen  chairman  of  the  executive 
committee,  and  W.  K.  Ballis.  of  the  legislative  committee.  The 
next  annual  meeting  will  be  held  in  Boston  in  June,  1898. 

INTERNATIONAL  ASSOCIATION  OF  FIRE  EN- 
GINEERS. The  twenty-fifth  annual  convention  of  this  associa- 
tion was  held  at  New  Haven,  Conn.,  August  17  to  20,  1897.  Presi- 
dent James  Devine  of  Salt  Lake  City  presided.  One  hundred  and 
forty-two  delegates  from  thirty-four  States  and  the  Dominion  of 
Canada  answered  lo  roll-call.  During  the  four-days  seaaion  papers 
were  read  on  the   following  subjects  and  discussed:    "ttft  Best, 
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Safest,  and  Quickest  Plan  (or  Fighting  Fire  in  High  Buildings  "; 
"What  System  of  Government  is  Most  Productive  of  Good  Dis- 
cipline and  Efficiency  in  Fire  Departments?"  "What  Constitutes  a 
Well-Equipped  and  Efficient  Fireman  in  the  Volunteer  Service?  " 
"Self-Propelling  Fire  Engines,  Can  they  be  Used  Successfully?" 
"The  Compartment  System  of  Constructing  Buildings";  "The 
Control  of  Fire";  "Guarding  against  Fire";  "Gunpowder  the 
Most  Modern  Agent  for  Operating  Automatic  Sprinklers."  A 
new  constitution  was  adopted.  St.  Louis  was  selected  as  the  next 
meeting  place  by  a  vote  of  6i  to  S5  for  Utica.  For  the  ensuing 
year  Andrew  J.  Kennedy  of  New  Haven  was  elected  president; 
Henry  A.  Hills  of  Wyoming,  O.,  secretary,  and  D.  C.  Larkin  oi 
Dayton,  O.,  treasurer;  and  vice-presidents  were  chosen  for  each 
State  and  the  provinces  of  Montreal  and  Quebec. 

INTERNATIONAL  FRATERNAL  ALLIANCE  of  Balti- 
more, Md,  This  concern,  which  did  an  assessment  endowment  busi- 
ness and  claimed  to  be  exempt  from  insurance  laws  in  several  States 
in  which  it  operated  without  a  license,  was  suppressed  in  May,  1897, 
by  the  Maryland  authorities.  At  the  request  of  the  Governor,  the 
attorney-general  took  proceedings  in  court  which  resulted  in  the 
forfeiture  of  its  charter. 

INTERNATIONAL  INSURANCE  COMPANY  of  New 
York  was  organized  by  the  Germania  Fire  Insurance  Company  of 
New  York  in  December,  1897,  to  do  a  (ire  insurance  business,  with 
$200,000  capital.  "" 

INTER-STATE  ASSOCIATION  OF  STIPULATED  PRE- 
MIUM LIFE  UNDERWRITERS.  At  a  convention  of  represen- 
tatives of  Western  assessment  life  associations  at  Chicago,  in  Sep- 
tember, 1897,  the  association  with  the  above  title  was  organized. 
S.  A.  Rumble  of  Kansas  City,  Mo.,  president  of  the  Bankers'  Life 
Association  of  Kansas  City,  was  elected  president,  and  E.  H.  Hib- 
ben  of  Marshalltown,  la.,  secretary.  This  association  has  no  con- 
nection with  the  National  Convention  of  Mutual  Life  Underwriters. 
The  object  was  stated  to  be  "  to  educate  and  instruct  the  law-makers 
at  their  homes,  instead  of  seeking  to  Inform  them  in  the  legislative 
halls  of  the  different  States." 

INTER-STATE  CASUALTY  COMPANY  of  New  York. 
Organized  1893.  George  E.  Hamlin,  president;  E.  F.  Holmes, 
secretary. 

INTER-STATE  COMMERCE  INSURANCE  COMPANY 
of  New  York  city.  Notice  of  intention  to  form  a  fire  insurance 
corporation  with  this  name,  with  $200,000  capital  and  $200,000  sur- 
plus, was  filed  in  December.  1896,  by  James  W,  Durbrow,  John  A. 
Nichols,  Silas  B.  Dutcher,  James  Jourdan,  Supreme  Court  Justice 
Goodrich,  and  others.     It  was  not  organized  for  business. 

IOWA  AND  MINNESOTA  STATE  INSURANCE  DE- 
PARTMENTS. DISAGREEMENT  BETWEEN,  In  May.  iSg?. 
the    Iowa    State    auditor    refused   to    license   the    Bankers    Lite 
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MNNEy,  JAMES  W.,  general  agent  ol  the  Provident  Lite  and 
Tfusl  Company  of  Philadelphia,  with  headquarters  at  Chicago,  is  a 
native  of  Hijlsboro,  Loudon  County,  Virginia,  where  he  was  bom 
of  Quaker  ancestry,  December  i8,  1845,  He  obtained  his  education 
in  the  Virginia  country  scViools  and  in  Pennsylvania,  and  on  reach- 
ing manhood  entered  upon  mercantile  pursuits  in  Baltimore,  Md., 
and  at  Washington,  D.  C.  In  i8?6  he  went  into  the  service  o(  the 
Provident  Life  and  Trust  as  special  agent  at  the  home  office.  Phila- 
delphii.  Ten  years  later,  in  1886,  he  assumed  his  present  position. 
Mr.  Janney  was  the  first  president  of  the  Life  Underwriters'  Asso- 
dalion  of  Chicago,  and  has  always  kept  in  close  touch  with  that 
fJicient  organization  and  with  the  National  Association  of  Life 
Underwriters,  at  whose  annual  meetings  he  has  been  a  delegate  and 
active  participant.  He  is  interested  in  the  humanitarian  movements 
in  Giicago,  and  is  vice-president  of  the  Citizens'  League  of  that  city, 
"(lose  object  is  the  suppression  of  the  sale  of  liquor  to  minors  and 
fiabitual  drunkards. 

JANVIER,  CHARLES,  president  of  the  Sun  Mutual  Insurance 
Company  of  New  Orleans,  was  born  in  that  city  of  American  par- 
tnlage  September  8,  1857.  He  was  educated  at  the  College  of  the 
Immaculate  Conception  at  New  Orleans.  After  several  years  passed 
in  the  office  of  an  exchange  broker  he  entered  the  service  of  the  Sun 
Mutual  as  solicitor  February  JS,  1890.  He  was  elected  secretary  in 
February,  1891,  and  succeeded  the  late  Mr,  Finley  on  his  death,  as 
president,  June  12,  1894.  He  is  also  manager  of  the  Southern  de- 
partment of  the  Palatine  of  Manchester,  England,  having  jurisdic- 
tion over  ten  States.  Mr.  Janvier  is  an  administrator  of  the  Tulane 
Education  Fund,  a  director  in  the  Canal  Bank,  and  president  of  the 
Citizens'  League  of  New  Orleans. 

JEFFERSON  INSURANCE  COMPANY,  Philadelphia.  Pa, 
Organized  1855;  capital,  $100,000.  W,  McDaniel.  president;  P. 
E.  Coleman,    secretary. 

JEFFERSON  INSURANCE  COMPANY,  Wheeling.  W.  Va. 
Organized  1883;  capital,  $100,000.  E.  W.  Ogelbay,  pre.sideni:  J. 
L.  Strochlein,  secretary. 

JENKINS,  WILL.  D.,  secretary  of  State  and  ex  ofKcio  insur- 
ance commissioner  of  the  State  of  Washington,  was  born  at  Pekin, 
Tazewell  County,  III.,  April  21,  1852,  He  had  a  common  school 
education,  and  his  first  vocation  was  that  of  a  compositor  in  a  print- 
ing office.  From  this  his  transformation  into  an  editor  and  pub- 
lisher was  natural.  He  has  been  engaged  in  the  newspaper  business 
over  a  quarter  of  a  century.  Mr.  Jenkins  moved  to  the  Northwest 
fn  boyhood  and  saw  two  years'  service  in  the  Indian  wars  in  Ne- 
braska. Colorado,  and  the  Jar  West,  served  three  terms  as  mayor  o( 
New  Whatcom,  the  principal  city  of  Northwest  Washington,  In 
politics  was  a  republican  until  the  adoption  of  the  Omaha  platform  in 
1892.  He  was  elected  Secretary  of  State  of  Washington  on  th* 
Populist  ticket  in  1896. 
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vocation  was  that  of  a  teacher.  He  was  subsequently  a  farmer  and 
teacher  in  Shelby  County,  Iowa.  In  March,  1883,  he  was  admitted 
to  the  bar  at  Harlan,  la.  He  removed  to  Kansas  in  1884,  and 
Oklahoma  in  1893.  On  June  7,  i8q7.  he  was  appointed  territorial 
secretary. 

JENNESS,  FRANK  W.,  general  agent  of  the  Aetna  Insurance 
Company  of  Harllord,  is  a  native  of  Piermont,  N.  H.,  and  was  bom 
March  27,  1851.  At  the  age  of  twenty  years  he  entered  the  fire  in- 
surance business  as  a  local  agent,  and  for  a  year  he  was  a  railroad 
paymaster,  but  in  1883  he  went  into  the  insurance  field  as  special 
agent  for  the  Insurance  Company  of  North  America  for  New  York 
State,  and  five  years  later  he  entered  the  service  of  the  Aetna  In- 
surance Company  as  special  agent  for  the  same  territory.  In  1893, 
after  ten  years'  experience  in  the  field,  he  was  called  to  the  home 
office  of  the  Aetna  to  strengthen  the  official  staff.  In  1896  he  re- 
signed, and  is  now  a  general  agent  of  the  Aetna,  residing  at  Corning, 
N.  Y. 

JENNEY,  CHARLES  ALBERT,  insurance  journalist,  is  a 
native  of  New  Bedford,  Mass.,  where  he  was  born  October  18,  1841. 
He  is  a  graduate  of  the  high  school  of  that  city.  From  1862  to  1864 
he  was  commissary  of  the  United  States  army  hospital  at  Montpelier, 
Vl.,  and  from  1865  to  1875  a  dry  goods  merchant  at  Waupun,  Wis. 
In  the  latter  year  he  entered  the  service  of  the  National  Board  of 
Fire  Underwriters,  as  secretary  of  its  statistical  bureau.  He  was 
special  agent  for  the  tenth  United  States  census,  having  charge  of 
the  division  of  fire  insurance,  and  is  special  agent  for  the  eleventh 
census,  having  supervision  of  all  insurance  statistics.  His  connec- 
tion with  the  "  Weekly  Underwriter  "  began  in  J883.  Mr.  Jenney 
is  president  and  treasurer  of  the  Underwriter  Printing  and  Publish- 
ing Company,  a  fellow  of  the  American  Statistical  Association  and 
of  the  Royal  Statistical  Society  of  England,  a  member  of  the  Ameri- 
can Authors'  Guild,  National  Statistical  Association,  American 
Academy  of  Political  and  Social  Science,  American  Trade  Press 
Association,  and  of  the  New  England  Society  and  Union  League 
and  Church  Clubs  of  Brooklyn,  and  the  New  York  Press  Club. 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COM- 
PANY of  Boston,  Mass.,  was  chartered  April  21.  1862.  the  original 
incorporators  including  Nathaniel  Harris.  James  P.  Thorndike, 
and  Gerry  W.  Cochrane,  George  P.  Sanger  was  elected  president, 
and  the  company's  first  policy  was  issued  December  27,  1862.  The 
primary  object  of  the  organizers  was  the  establishment  of  a  com- 
pany that  should  from  (he  beginning  be  an  exponent  of  the  Mas- 
sachusetts non-forfeiture  law  of  1861,  and  it  was  the  first  company  in 
the-.Slate  to  pay  a  claim  under  a  policy  lapsed  by  non-payment  of 
premium.  The  non-forfeiture  law  provided  for  extended  term  in- 
surance for  such  period  as  eighty  per  cent,  of  the  reserve  would 
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carry  the  policy,  and  under  the  provisions  of  that  law  the  John  Han- 
rock  paid  to  widows  and  orphans  more  than  $soo,ooo. 

There  were  crudities  in  the  statute,  especially  as  applied  to  en- 
dowment insurance,  and  in  1880  it  was  repealed.  A  new  law  was 
substituted,  however,  taking  effect  January  i,  1881.  Under  its  pro- 
visions every  policy  issued  by  the  company  becomes  paid  up  by  its 
terms  after  the  payment  of  two  annual  premiums,  and  without  action 
of  any  kind  on  the  part  of  the  policy-holder.  The  law  also  pro- 
vides that  on  any  anniversary,  on  a  proper  surrender,  the  company 
shall  pay  the  surrender  value  of  the  policy,  which,  in  the  case  of  an 
endowment  policy,  is  very  nearly  the  full   four  per  cent,  reserve. 

'The  John  Hancock  began  business  with  a  guarantee  capital  of 
Sioo.ooo,  which  was  retired  in  1873,  the  company  then  becoming  a 
purely  mutual  organization.  The  original  board  of  directors  con- 
sisted of  thirty-six  members,  the  owners  of  the  guarantee  capital 
and  the  policyholders  being  represented  in  the  directory.  May  12, 
'873,  President  Sanger  resigned,  and  retired  August  i  of  that  year 
from  the  position  which  he  had  held  from  the  inception  of  the  com- 
pany. The  associate  officers  at  that  time  were  Farnham  Plummer, 
vice-president;  George  B.  Ager,  secretary,  and  Elizur  Wright,  act- 
uary, George  Thornton  was  elected  president  in  1874,  filling  the 
vacancy  caused  by  the  resignation  of  George  P.  Sanger.  .  Samuel 
Atherton  was  advanced  to  the  vice-presidency,  succeeding  Farnham 
Plummer,  and  George  B.  Woodward  became  the  secretary  and  actu- 
ary of  the  company.  Hon,  Stephen  H.  Rhodes  was  chosen  pres- 
ident in  1878,  being  at  the  time  ot  his  election  insurance  commis- 
sioner of  Massachusetts.  He  resigned  as  commissioner  March  12. 
1879,  having  held  the  position  since  December  8,  1874,  and  assumed 
the  active  management  of  the  company,  which  he  has  since  retained. 
In  May,  1894,  Roland  O.  Lamb  was  elected  secretary  in  place  of 
Mr.  Woodward,  resigned.  In  October,  1894.  William  S,  Smith,  for 
eighteen  years  deputy  insurance  commissioner  of  Massachusetts, 
was  chosen  actuary.  The  associate  officers  and  directors  are : 
Messrs,  J.  F.  C.  Hyde,  vice-president;  Roland  O,  Lamb,  second 
vice-president  and  secretary;  Arnold  A.  Rand,  third  vice-president 
and  counsel;  Walton  L.  Crocker,  assistant  secretary;  William  S. 
Smith,  actuary;  James  M,  Gleason,  treasurer;  Frank  Wells,  medical 
examiner;  Henry  T,  Culver,  superintendent  of  agents;  Messrs. 
James  F.  C,  Hyde.  Thomas  F.  Temple,  Stephen  H,  Rhodes,  John 
Carr,  Albert  H,  Higgins,  Charles  E,  Lauriat,  Edwin  B,  Holmes. 
Arnold  A,  Rand,  Roland  O.  Lamb.  Oliver  H,  Durrell,  William  S, 
Smith,  Henry  O.  Houghton,  directors. 

In  July,  1879,  the  company  engaged  in  the  prosecution  of  indus- 
trial insurance,  being  the  pioneer  in  that  branch  of  business  in  Mas- 
sachuselts.  Its  first  industrial  policy  was  issued  July  7,  From  the 
outset  the  business  developed  with  great  rapidity.  Through  the 
intervention  of  President  Rhodes,  the  non-forfeiture  act  of  1881 
was  amended,  providing  that  on  policies  of  prudential  or  industrial 
insurance  on  which  the  weekly  premiums  are  not  more  than  fifty 
cents  each,  the  surrender  value  in  all  cases  shall  be  payable  in  cash. 
The  equity  ot  tliis  provision,  which  the  company  would  have 
adopted  without  statute  requirement,  commended  industrial  insur- 
16 
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ance  to  the  public,  ensuring  the  system  favor  Far  and  wide.  The 
progress  which  the  John  Hancock  has  made  as  the  Massachusetts 
representative  of  the  industrial  insurance  plan  is  shown  by  the  ap- 
pended statistics,  exhibiting  the  number  of  poUcies  and  a-mount 
of  insurance  in  force,  and  the  yearly  gain  since  the  adoption  of  the 
system  by  the  company: 
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The  company's  total  insurance  in  force  December  31,  1897,  in- 
cluding whole  life  and  endowment,  was  $150,613,390.  At  the  be- 
ginning of  industrial  operations  the  amount  in  force  was  $12,000,000. 
The  rapid  increase  in  the  company's  operations  made  it  necessary 
that  it  should  seek  quarters  where  the  business  could  more  conven- 
iently be  carried  on  than  in  rented  rooms,  and  in  1887  it  purchased  a 
lot  of  land  on  Devonshire  street,  covering  12,500  square  feet,  on 
which  it  erected  one  of  the  finest  buildings  in  Boston,  moving  into 
its  present  quarters  in  February,  1891. 

Under  the  provisions  of  the  Massachusetts  laws  the  company  is 
examined  every  three  years  by  the  insurance  commissioner,  the 
last  examination  being  made  in  January,  i8g8. 

Samuel  Athcrton,  vice-president  of  the  company,  died  April  3, 
1895.  The  vacancy  was  filled  May  20  by  the  election  of  Second 
Vice-President  Samuel  Wells  to  succeed  Mr.  Atherton,  who  in  tarn 
was  succeeded  by  J.  F.  C.  Hyde,  February  14.  1898,  Mr.  Wells  de- 
clining re-election  as  director.  Roland  O.  Lamb,  secretary,  was 
elected  a  director  and  second  vice-president.  May  20,  1895,  succeed- 
ing Mr.  Wells  in  the  latter  capacity,  and  retaining  the  secretary- 
ship. Walton  L.  Crocker,  who  had  been  acting  as  assistant  secre- 
tary, was  confirmed  in  that  appointment.  Arnold  A,  Rand  was 
elected  third  vice-president  and  counsel  on  February  14,   1898. 

JOHNSON,  DIGBY,  general  manager  of  the  Lancashire  In- 
surance Company  of  Manchester,  England  (home  office),  was  ap- 
pointed in  April,  1893,  to  that  office,  to  fill  the  vacancy  caused  by 
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the  resigna.tion  of  George  Stewart.  Previous  to  this  appointment 
Mr.  Johnson  had  had  nearly  thirty  years'  practical  experience  in 
fire  underwriting  in  the  office  of  the  Royal.  He  entered  it  as  a  clerk 
■and  rose  by  successive  grades  to  the  position  of  sub-manager  under 
Mr.  McLaren.  For  two  years  only  he  was  out  of  the  service  of  the 
Royal,  when  he  was  with  the  Guardian  as  chief  of  the  foreign  de- 
partment. 

JOHNSON,  GEORGE  K.,  vice-president  of  the  Penn  Mutual 
Life  Insurance  Company,  was  born  in  Bucks  County,  Pa.,  December 
II,  1848,  of  Quaker  parentage.  He  was  educated  at  the  Friends 
Academy  and  at  the  Friends  Central  School  at  Philadelphia,  from 
which  he  graduated  in  1866.  His  first  business  vocation  was  that 
of  3  clerk  in  a  Philadelphia  manufacturing  house.  In  1880  he  was 
in  business  for  himself,  being  a  member  of  the  firm  of  Belknap, 
Johnson  &  Powell,  manufacturers  of  umbrellas,  which  became  the 
largest  in  the  trade  in  the  United  States.  Mr.  Johnson  became  a 
member  of  the  board  of  trustees  of  the  Penn  Mutual  Life  many 
years  ago.  He  was  elected  vice-president  of  the  company  in  April, 
1897.  He  is  a  member  of  the  Union  League  and.  Art  Qubs  of  Phil- 
adelphia, a  director  of  the  Camden  National  Bank,  and  a  trustee 
of  many  large  estates. 

JOHNSON,  JAMES  LOUIS,  life  underwriter,  was  bom  at 
Canterbury,  Windham  County,  Conn.,  December  30,  1840,  and  was 
educated  m  the  public  schools  and  in  the  Connecticut  Normal 
School  at  New  Britain,  Conn.  His  father  was  a  farmer,  and  Mr. 
Johnson's  earliest  vocations  were  farming,  clerking,  and  teaching 
school.  In  1865  he  went  to  Columbus,  Ohio,  as  special  agent  of 
ihe  Continental  Life  of  Hartford,  The  next  year  he  removed  to 
Springfield,  Mass.,  to  represent  the  same  company  as  general  agent 
He  served  in  Ihe  Union  Mutual  Life  of  Maine  from  1873  to  1880  as 
general  agent,  and  in  June  of  the  latter  year  became  general  agent 
for  Ihe  Massachusetts  Mutual  Life  of  Western  Massachusetts.  He 
is  a  member  of  the  executive  committee  of  the  national  assodation, 


.J  active  in  the  educational   and   Sunday-school   matters  in 

Springfield,  and  in  the  work  of  the  Young  Men  s  Christian  Associa- 

JOHNSTONE,  CHARLES  W.,  territorial  treasurer  of  Arizona, 
having  supervision  of  insurance,  was  born  at  Louisville,  Ky.,  March 
I.  18^,  his  father  being  a  Scotchman  and  his  mother  a  native  of 
Kentucky.  He  was  educated  in  the  public  schools  of  Louisville, 
and  for  twenty-two  years  was  in  the  railroad  business  in  that  city. 
Since  his  residence  in  Arizona  he  has  been  president  of  the  Terri- 
torial Normal  School,  member  of  the  Territorial  Board  of  Educa- 
tion, chairman  of  the  board  of  trustees  of  the  Presbyterian  church, 
and  justice  of  the  peace.  He  was  appointed  territorial  treasurer  in 
1897. 

JONES,  FRANK,  president  of  the  Granite  State  Fire  Insurance. 
Company  of  Portsmouth,  N.  H..  was  born  at  Barrington,  Strafford 
County,  N,  H.,  September  is,  1832.  He  attended  a  country  school, 
from  which  he  graduated  at  the  age  of  seventeen  years,  and  engaged 
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in  the  hardware  and  tin  business  as  clerk  at  Portsmouth,  from  which 
he  was  admitted  to  a  partnersliip,  and  soon  became  sole  proprietor. 
In  1858  he  became  interested  in  the  brewing  business,  and  is  still  the 
largest  owner  and  managing  director  of  the  Frank  Jones  Brewing 
Company.  He  has  been  a  member  of  Congress  two  terms  and  twice 
mayor  of  his  adopted  city,  and  was  the  projector  of  the  Portsmouth 
and  Dover  Railroad,  which  was  put  in  operation  in  1874.  and  of 
which  he  is  now  president.  He  is  a  hotel  man.  owning  and  directing 
the  Rockingham  Hotel  in  Portsmouth,  and  the  Wentworth  Hotel 
at  New  Castle.  He  is  largely  interested  in  railroads,  and  was  presi- 
dent of  the  Boston  and  Maine  Railroad  tor  nearly  three  years.  He 
is  president  of  the  Portsmouth  Trust  and  Guarantee  Company,  a 
director  of  the  New  Hampshire  National  Bank,  and  president  of 
the  Granite  State  Fire  Insurance  Company  and  of  the  Portsmouth 
Fire  Association,  and  is  director  of  the  Portsmouth  Shoe  Company. 

JOURNALISM,  INSURANCE.     [Sec  Insurance  Journalism.] 
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KANSAS  CITY  LIFE  UNDERWRITERS'  ASSOCIATION 
of  Kansas  City,  Mo,,  was  organiied  there  in  January,  1891.  electing 
C.  D.  Whitehead,  president;  J.  E,  Lord  and  J.  A.  Lewis,  vice-presi- 
dents, and  C.  D.  Mill,  secretary.  The  present  officers  and  execu- 
tive committee,  who  were  elected  at  the  annual  meeting  at  Kansas 
City.  January  8. i898,are:  C.  C.  Courtney.of  the  Mutual  Benefit  Life, 
president;  P.  H.  Showalter,  of  the  Prudential,  first  vice-president: 
A.  A,  Alberti,  of  the  Metropolitan,  second  vice-president;  George 
M,  Ackley,  of  the  Lite  Insurance  Clearing  Company,  secretary; 
J.  D.  Sutton,  of  the  Washington,  treasurer;  I..  B,  Bailey,  of  the 
Aetna  Life,  S.  S,  Simpson,  of  the  Connecticut  Mutual,  F.  O.  Ches- 
ney,  of  the  State  Mutual,  W,  E.  Schilliner.  of  the  Prudential,  and 
John  A.   Brown,  of  the  Equitable,   executive   committee. 

KANSAS  INSURANCE  REPORT  FOR  1897.  The  twenty- 
seventh  annual  report  of  the  insurance  superintendent  of  Kansas 
was  prepared  by  Webb  McNall,  and  was  mainly  a  tirade  against 
insurance  companies,  and  incidentally  he  belabored  the  "insurance 
press  "  in  retaliation  for  their  criticism  of  his  official  acts.  He  said 
that  they  were,  in  their  minds,  the  special  custodians  of  all  the  in- 
e  departments,  and  contimied: 


arjEvment  ia  presented  by  t! 
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he  first  BUrted;  that  he  could  nol  obtain  busines 
bul  he  finally  brought  them  around  by  writing 

rocky,  and   inclosing  the  same  to  the  companie 
would  appear  in  the  neW  issue  of  the  aforesaid  " 
that  the  result  was  all  that  could  be  desired.    It  u 

nsurance  journal."    He  said 
niversally  brought  an  ad  and 

The  superintendent  praised  Kansas  and  her  people,  said  that 
she  raised  more  cattle  and  hogs  than  any  other  State  in  the  nation, 
and  when  the  people,  in  legislature  assembled,  legislated  to  require 
capital  that  is  taken  out  of  the  state  each  year  to  be  re-invested  in 
part,  "certain  parties"  cry  themselves  hoarse  for  fear  Kansas 
will  so  legislate  that  "foreign  capital  will  be  driven  out  of  the 
state."  The  superintendent  said  that  what  Kansas  most  needed 
is  laws  "  that  will  tend  to  keep  outside  parties  !rom  taking  from  the 
State,  under  cover  of  law,  what  legitimately  belongs  to  the  State." 

There  were  foreign  companies,  the  superintendent  declared, 
transacting  business  in  the  State,  by  its  permission,  which  had  no 
regard  for  its  laws.  Their  officers  and  general  agents  "  advise  the 
violation  of  law  as  to  doing  business  in  this  State  without  authority." 
"  The  sooner  this  class  of  companies  is  banished  permanently  from 
the  State  the  better  it  will  be  for  the  people  ot  Kansas," 

Superintendent  McNall  printed  quotations  showing  the  value 
of  shares  o(  eastern  insurance  stocks,  which  are  from  300  to  800  |)er 
cent,  above  par  on  the  markets,  and  added  that  such  companies 
"  should  be  compelled  to  reduce  the  cost  of  insurance." 

KANSAS,  INSURANCE  SUPERVISION  IN,  1871-1898. 
The  insurance  department  of  Kansas  was  estaUished  by  act  of 
March  g,  1871.  The  insurance  superintendents  are  appointed  by 
the  Governor  for  a  term  of  four  years.  The  superintendents  have 
been: 


Willism    H.    McBride, 

.    .    .8!)i-i8m 

Itussell 

S.  H.   Snider,  .... 

1  W.  Wilder,  .    . 

Superintendent  Anthony  died  August  5,  1896,  and  ex-Lieutenant 
Governor  Riddle  was  appointed  his  successor.  He  was  a  Republi- 
can, and  when  the  Populists  came  into  possession  of  the  Slate,  in 
1897,  he  was  replaced  by  Webb  McNall,  who  belonged  to  the  dom- 
inant party.  Mr.  McNall  is  filling  out  Mr.  Anthony's  unexpired 
term,  which  ends  in  1899.  A.  E.  McCoubrie  is  deputy  insurance 
superintendent. 

Superintendent  McNall  assumed  office  February  i,  1897.  Fol- 
lowing what  was  evidently  a  premeditated  and  concerted  plan,  for 
personal  or  party  purposes,  he  at  once  began  a  series  of  assaults 
on  the  insurance  companies  doing  business  in  the  State,  and  this 
course  was  still  pursued  when  this  record  closed  (March,  1898.) 
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The  opening  attack  was  made  by  the  superintendent  March  I, 
1897.  He  addressed  the  following  letter  to  the  Connecticut  Mutual 
Life  Insurance  Company,  one  of  the  three  companies  contesting 
the  fraudulent  Hillmon  claim  in  the  United  States  courts,  and  sim- 
ilar letters  to  the  other  two  companies,  the  Mutual  Life  of  New 
York  and  New  York  Life: 

Vour  annual  report  for  the  year  ending  December  31,  .B96,  has  been  re- 
ceived, and  in  reply  will  say,  as  to  issuing  license  for  the  ensuing  year  for 
your  company  to  do  business  in  Ibis  Stale,  that   on  evidence  satisfactory  to 

Mrl  i^  E!"HinmM  in  'refusing  to''^y  UiTISJi  loss  and  in  thi^litigaTlon 
of  the  same  pertaining  to  her  deceased  husband.  Hence  this  dcpanment 
refuses  to  issue  to  the  Connecticut  Mutual  Life  Insurance  Company  a  license 
to  do  business  in  the  Slate  for  the  ensuing  year. 

In  reply  to  this,  the  Connecticut  Mutual  begged  the  superin- 
tendent not  to  act  upon  an  ex-parte  statement  of  the  facts  in  the 
Hillmon  suit,  and  respectfully  asked  for  a  hearing.  The  superin- 
tendent's rejoinder  was  as  follows: 


Also  the  amount  expend^  in  giving  banquets,  baoquetma  jurors  after  the 
jury  had  failed  10  agree,  standing  eleven  for  the  plaintiff  and  one  (or  the 
defendant;  also  names  of  the  parties  who  were  middlemen,  if  any,  in  pay- 
ing out  the  various  sums  of  money  thai  have  been  paid  from  lime  to  time. 

With  the  above  was  returned  to  the  company  its  check  to  pay 
the  annual  license  fee,  which  it  had  mailed  to  the  superintendent. 

Some  sharp  correspondence  followed  this  action,  between  Pres- 
ident Greene  of  the  company  and  the  superintendent,  the  latter 
persistently  refusing  to  relicense  the  company  unless  it  paid  ifs  share 
of  the  Hillmon  claim. 

March  16  attorneys  for  the  three  life  insurance  companies  ap- 
plied in  the  United  States  district  court  at  Topeka  for  an  order 
setting  aside  the  superintendent's  action  in  refusing  to  issue  licenses, 
and  asking  that  he  be  adjudged  in  contempt  of  court  for  interfering 
with  pending  litigation.  Judge  Foster  granted  a  temporary  order, 
restraining  the  superintendent  from  proceeding  further  in  the  mat- 
ter, setting  down  a  hearing  for  argument  on  a  motion  for  a  perma- 
nent injunction  for  April  5.  At  this  hearing  Attorney- General 
Boyle  of  Kansas,  who  appeared  for  the  superintendent,  argued  that 
the  United  States  court  had  no  jurisdiction,  and  also  that  McNall 
had  not  been  guifty  of  contempt.  He  quoted  the  decision  of  the 
Kansas  supreme  court  to  the  effect  that  the  ruling  of  the  superin- 
tendent in  matters  of  insurance  is  final,  and  that  the  power  to  grant, 
refuse,  or  revoke  a  license  was  vested  by  the  legislature  in  him 
alone.     Judge  Foster  commented  on   this  decision,  and  said  that 
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Emery.  The  company  responded  that  the  first  claim  had  been  paid, 
and  the  second  was  in  litigation  and  would  not  be  paid  unless  judg- 
iiient  should  be  obtained  by  the  plaintiff  thereon.  Upon  receiving 
this  the  superintendent  revoked  the  license  of  the  company.  A 
Kansas  jury  subsequently  decided  the  Emery  claim  in  (avor  of  the 
company. 

The  Metropolitan  Life,  on  May  22,  instructed  its  agents  in  Kan- 
sas  to  continue  to  do  business  in  the  State,  notwithstanding  Mc- 
Nall's  action,  and  promised  them  ample  protection.  The  company's 
attorneys  at  Topeka  began  a  suit  against  McNall  as  an  individual 
for  $100,000,  half  of  the  amount  being  for  libel.  On  June  2  Judge 
Foster  of  the  United  States  district  court  issued  an  or ' 


e  29  he  made  the  order 


or  q"it  bulSesa  io^e'slate,  U  arbitr^y^"nrMso™blT,'  and  dkUtorial,  "^Th^n 
h«  quotes  from  the  act  of  the  Legislature  to  prove  that  the  Legislature  did  not 
intend  lo  give  such  power  to  the  commiisioner.  Continuing,  the  judge  sa^s; 
It  clearly  appears  Chat  his  action  is  beyond  any  express  or  implied  sanction 
of  the  law.  The  I.egisUture  intended  that  the  insurance  companies  should 
have  Ihe  right  to  contest  claims  against  them  in  the  courts. 

So  far  as  the  Metropolitan  Life  was  concerned  the  superintend- 
ent was  unable  to  annoy  it  further.  But  he  entered  an  appeal  to  the 
Supreme  Court  of  the  United  States.  Suddenly,  in  February,  1898. 
it  was  announced  that  he  had  restored  the  company's  license  and 
that  the  company  had  withdrawn  its  suits  against  him  for  damages. 

Late  in  May,  189?,  the  superintendent  addressed  letters  to  three 
fire  insurance  companies  and  one  accident  insurance  company, 
ordering  them  to  pay  contested  claims. 

July  10  McNall  ordered  the  Milwaukee  Mechanics  and  German 
of  Freeport  to  cease  doing  business  in  the  State  as  the  Western 
Underwriters'  Association.  The  companies  showed  that  they  were 
doing  business  under  their  respective  names  in  Kansas,  and  not  in 
combination. 

Later  in  July  the  attorney- general  of  Kansas,  at  the  demand  of 
McNall,  began  proceedings  to  oust  the  three  life  insurance  com- 
panies contesting  the  Hillmon  claim,  notwithstanding  the  injunc- 
tion of  the  federal  court. 

August  5,  United  States  District  Judge  Williams,  at  Manitou. 
Col.,  issued  a  sweeping  injunction  in  behalf  of  the  Mutual  Life, 
restraining  the  superintendent  from  preventing  the  company  from 
doing  business  in  Kansas.  September  27  this  order  was  made  per- 
manent by  the  judge.  In  rendering  the  decision  Judge  Williams 
said  that  the  action  of  the  superintendent  in  the  Hillmon  case  was 
■'  an  assumption  of  authority  in  a  ministerial  officer  that  is  startling." 

In  the  meantime  the  quo  warranto  proceedings  of  the  attorney- 
general  in  the  Kansas  supreme  court  to  oust  the  Mutual  Life  were 
in  progress.  January  12,  i8g8,  the  court  rendered  a  decision,  and 
by  a  vote  of  two  to  one  granted  the  plea  of  the  superintendent.    But 
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before  this,  on  January  i.  the  withdrawal  of  the  Mutual  Life  from  the 
State  had  been  officially  announced  by  its  officers. 

In  July  the  superintendenl  notified  the  Travelers  Insurance 
Company  of  Hartford  that  it  must  settle  an  accident  claim  of  $180. 
held  by  one  R.  S,  Eastman,  who  had  refused  to  accept  an  award 
made  by  the  company.  But  full  hostilities  against  the  Travelers 
were  not  begun  until  September.  Then,  McNali  sent  a  man  from 
his  office  to  Hartford  to  examine  the  company.  This  was  resisted, 
and  led  to  an  acrid  correspondence  between  the  superintendent 
and  President  Batterson.  The  latter  could  conceive  of  no  reason 
why  the  company  should  be  put  to  a  large  expense  to  submit  to 
a  perfectly  useless  examination.  An  application  was  made  to  Judge 
Foster  of  the  United  States  court  tor  an  injunction  restraining  the 
superintendent  from  revoking  its  license  because  it  refused  to  allow 
him  to  examine  its  books.  This  was  granted,  but  on  November 
22  a  permanent  injunction  was  denied.  The  company  then  invited 
the  insurance  departments  of  Illinois,  Missouri,  and  Wisconsin  to 
join  the  insurance  department  of  Connecticut  in  making  its  regular 
quadrennial  examination,  and  also  asked  McNall  to  participate. 
The  others  accepted,  but  McNall  declined,  saying  that  he  should 
make  an  independent  examination  or  the  company  would  be  ejected 
from  the  State.  On  December  18  the  Travelers  withdrew  from 
Kansas,  the  announcement  being  made  in  these  terms  to  Superin- 
tendent McNall: 

Sir. —  The  Travelers  Insurance  Company  has  determined  to  relieve  ilseH 
from  your  further  annoyances  by  wiilidrawing  it9  business  from  the  Slate 
of,  Kansas  and  your  jurlsdicllon  furthwilh.    Notice  will  be   sen)  to  all  com- 

without  delay.    We  We  no  confidence  in'the  pnsent   nianaEement"o^"V"ur 
department,   and   prefer  to  withdraw   rather  than    be  supervised   by  you   and 

in  discharging  the  diities  of  your  office  so  unusual,   ihit  we  ret^e'^from  the 
State  during   your  term   of  office  without  a  pang  of  regret. 

Respectfully  yours,  J.  G.  BATTERSON,  President. 

On  September  2  Harrison  Clarkson,  the  rate-book  maker,  ap- 
plied to  the  local  court  at  Topeka  for  an  injunction  restraining  Mc- 
Nall from  interfering  with  his  business  as  a  pubUsher  of  fire  insur- 
ance rates.  A  temporary  injunction  was  granted,  but  it  was  dis- 
solved by  the  local  judge  November  8,  his  decision  being  that  the 
rate  book  violated  the  anti-trust  law.  In  January,  1898,  McNall 
and  Clarkson  mutually  withdrew  the  suits  against  each  other  and 
Clarkson  took  himself  out  of  the  State  to  publish  and  sell  his  book 
elsewhere. 

The  New  York  Life  Insurance  Company  had  continued  to  do 
business  in  the  State,  without  a  license,  and  under  the  protection 
of  the  federal  court.  November  22  the  company  withdrew  all  its 
suits  against  the  superintendent.  January  i.  1898,  the  attorney- 
general  ordered  the  county  attorneys  to  prosecute  the  agents  of 
the  company  doing  business  for  it.  A  week  later  it  was  announced 
that  the  company  had  agreed  to  pay  the  Hillmon  claim  against  it, 
and  the  superintendent  had  restored  its  license.  Correspondence  of 
a  complimentary  character  passed  between  Superintendent  McNall 
and  President  McCall,  January  21-28,  1898. 
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The  Mutual  Life  and  Connecticut  Mutual  Life  continued  to  de- 
tend  their  policy-holders  from  the  fraudulent  Hillmon  claim,  and 
the  trial  of  the  cause  was  set  down  for  May  3,   1898. 

The  latest  demands  made  upon  the  insurance  companies  by  Mc- 
Nalj  just  prior  to  the  publication  of  this  volume,  were:  For  state- 
ments of  the  salaries  paid  by  companies  to  each  of  their  officers  in- 
dividually; for  statements  of  their  payments  to  lobbyists  and  legis- 
lators to  influence  or  prevent  legislation,  and  for  statements  as  to 
the  claims  they  had  compromised  in  Kansas.  The  latter  require- 
ment was  ostensibly  made  to  ascertain  where  companies  had  vio- 
lated the  valued-policy  law  by  paying  less  than  the  face  of  the  policy 
in  case  of  total  loss. 

The  superintendent  issued  a  public  invitation  to  persons  in  the 
State  who  had  suffered  total  loss  of  insured  property  by  fire,  to- 
inform  him  when  companies  settled  their  claims  tor  less  than  the 
amount  named  in  the  poUcy,  so  that  he  might  force  them  to  pay  the 
difference,  on  pain  of  expulsion  if  they  refused. 

The  Franklin  Fire  of  Philadelphia  and  Greenwich  of  New  York 
peremptorily  declined  to  expose  their  salary,  lists,  on  the  ground 
that,  being  stock  companies,  what  they  paid  their  employes  was 
the   business   of   nobody   but   their   stockholders. 

KANSAS  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Topeka,  Kan.    J.  P.  Davis,  president;  John  E.  Moon,  secretary. 

K. 

fire  ii  _ „.    _    _  .,,  _ , 

is  the  successor  of  the  Kansas  Field  Club,  which  itself  succeeded 
the  Sunflower  Club.  The  announced  purpose  of  the  organization 
is  "  the  mutual  advancement  of  the  insurance  interests  of  the  State, 
the  enactment  of  such  municipal  legislation  as  will  ensure  better 
methods  of  construction  in  buildings  and  the  remodeling  of  the 
older  ones,  so  the  fire  danger  will  be  lessened  from  year  to  year," 
John  W.  Hoffman  of  Kansas  City  is  president,  and  Charles  F. 
Hardy   of  Topeka,   secretary   and   treasurer. 

KEEP,  FREDERICK  E.,  president  of  the  Boston  Life  Under- 
writers' Association,  is  a  native  of  Providence,  R.  I.,  and  was  born 
April  23,  1839.  He  was  educated  at  Providence  and  East  Green- 
wich, R,  I.,  and  was  in  the  flour  and  produce  business  in  Providence 
until  1888,  when  he  removed  to  Brookline,  Mass..  and  became  a 
life  insurance  special  agent,  attached  to  the  Boston  ofhce  of  the 
Mutual  Life  of  New  York.    In  1894  Mr.  Keep  became  associated 
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in  the  Boston  local  management  of  the  company  with  the  Messrs. 
Hopkins,  the  agency  firm  taking  the  name  of  Hopkins,  Keep  & 
Hopkins.  He  was  elected  president  of  the  Boston  Life  Under- 
writers' Association  at  the.  annual  meeting  in  February,  1898. 

KELLOGG,  JOSIAH  H.,  insurance  journalist,  was  born  at 
Erie,  Pa.,  October  i,  1836.  He  was  educated  at  private  schools  at 
Erie;  afterward  entered  Hobart  College,  in  which  he  remained  until 
his  junior  year,  when  he  was  admitted  to  the  United  States  Military 
Academy  at  West  Point,  from  which  he  was  graduated  July  I,  i860. 
He  had  an  active  army  experience,  serving  in  the  civil  war,  first  as 
an  adjutant,  then  as  captain  of  the  First  United  States  Cavalry,  and 
subsequently  as  colonel  of  the  Seventeenth  Pennsylvania  Cavalry. 
From  1865  to  1867  he  occupied  a  professorship  at  the  West  Point 
Academy,  and  from  1867  to  1871  he  was  professor  of  engineering 
at  Rutgers  College,  New  Jersey.  He  was  for  a  number  of  years 
actuary  of  the  Illinois  insurance  department,  then,  for  a  period, 
editor  of  the  Chicago  Argus,  and  subsequently  actuary  for  the  Stand- 
ard Life  and  Accident  Insurance  Company  of  Detroit.  In  1890 
Colonel  Kellogg  established  at  Chicago  Black  and  IVkile,  a  monthly 
insurance  magazine,  of  which  he  continues  to  be  editor  and  pro- 

KELLY,  JOHN  A.,  general  agent  of  the  Scottish  Union  and 
National  Insurance  Company  for  the  United  States  department,  was 
born  near  Manchester,  England,  in  1861,  and  is  therefore  thirty-six 
years  of  age.  His  insurance  career  was  commenced  with  the 
Northern  Assurance  Company  on  the  establishment  of  the  New 
York  department  under  the  management  of  Henry  H.  Hall,  in  1882. 
He  was  given  a  special  agency  of  the  Northern  in  the  States  of  New 
Jersey  and  Pennsylvania,  then  transferred  to  Ohio,  Indiana.  Ken- 
tucky, Tennessee,  and  West  Virginia.  He  severed  his  connection  in 
a  few  years  and  accepted  a  similar  position  with  the  Queen  in  Ohio 
and  West  Virginia.  This  continued  until  iSgt.  when  he  joined  the 
ranks  of  the  Scottish  Union  and  National  in  a  similar  capacity  in 
Ohio,  Indiana.  Kentucky,  and  Tennessee.  At  the  close  of  1893  he 
was  called  to  the  Hartford  ofliee  and  given  the  general  agency  po- 
sition which  he  now  holds, 

KELSEY.  JOSEPH  A.,  manager  of  the  Western  department  of 
the  Aachen  and  Munich  of  Aix-la-Chapelle.  was  born  at  St.  Mary's, 
Ohio,  in  1858.  He  began  the  insurance  business  in  an  office  in 
Denver,  Col.,  in  1880,  and  a  year  afterwards  took  a  special  agency 
for  the  New  York  Underwriters'  Agency.  On  February  1,  1884, 
he  became  special  agent  for  the  Insurance  Company  of  North 
America  and  Pennsylvania  Fire  for  the  Slate  of  Iowa,  with  head- 
quarters at  Des  Moines.  Two  years  later  he  was  transferred  to  the 
Indiana  field.  In  January,  i8go,  he  was  appointed  assistant  man- 
ager of  the  Western  department  of  the  Royal,  with  headquarters  at 
Chicago,  and  in  1896  he  assumed  his  present  duties. 

KEMPSON.  ST,  GEORGE,  insurance  journalist,  was  born  at 
Fort  Erie,  Canada,  April  23.  1858.  and  is  a  son  of  the  late  Dr.  P. 
Tertius  Kempson,  proprietor  of  the  Insurance  Times.    While  in  his 
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KENDALL,  FREDERICK  A.,  general  agent  of  the  Penn  Mu- 
tual Life  Insurance  Company  for  northeastern  Ohio,  with  head- 
quarters at  Cleveland,  is  a  retired  United  States  army  officer,  now 
actively  engaged  in  promoting  the  good  work  of  life  insurance.  He 
was  born  at  Concord,  N.  H.,  August  28,  1838,  and  was  graduated 
from  Bowdoin  College  in  the  class  of  i36o.  His  bent  was  toward 
journalism,  but,  the  civil  war  coming  on,  he  enlisted  as  a  private 
in  the  Eleventh  Indiana  Volunteers,  and  when  his  three-months 
term  of  service  expired  joined  the  Fourth  New  Hampshire  Volun- 
teers, with  the  rank  of  lieutenant,  and  fought  to  the  close  pf  the 
war,  which  found  him  with  a  captain's  commission.  The  taste  for 
military  life  thus  acquired  led  him  to  enter  the  regular  army  of  the 
United  States  in  i86<5  as  a  lieutenant,  and  in  due  course  of  time  he 
was  promoted  to  a  captaincy.  He  did  detached  service  from  1876 
to  t88o  as  professor  of  miUtary  service  and  tactics  at  Brooks  Military 
Academy  at  Cleveland,  Ohio,  and  during  the  same  year  he  was  aid- 
de-camp,  with  the  rank  of  colonel,  to  Governors  Young  and  Bishop 
in  the  Ohio  National  Guard.  He  was  retired  from  the  regular  army 
for  disability  and  placed  on  the  retired  list  in  1885.  The  following 
year  Captain  Kendall  enlisted  for  life  insurance  as  general  agent  of 
the  Penn  Mntual  Life,  taking  northeastern  Ohio  as  his  field.  He 
was  one  of  the  organizers  and  the  first  president  of  the  Cleveland 
Life  Underwriters'  Association, 

KENDALL,  GEORGE  EDWARD,  secretary  of  the  New 
Hampshire  Fire  Insurance  Company  of  Manchester,  N.  H.,  was 
born  at  Clinton,  Mass.,  April  18,  1848,  and  was  educated  at  the  public 
schools.  His  earliest  vocation  was  that  of  a  bookkeeper  in  a  bank, 
where  he  remained  four  years,  but  in  1869  he  began  his  fire  insur- 
ance apprenticeship  in  the  office  of  the  First  National  Fire  of  Wor- 
cester, Mass.  In  i8?3  he  became  secretary  of  that  company,  which 
position  he  held  until  1S77.  and  resigned  to  engage  in  the  local 
agency  business  at  Worcester.  From  1882  to  1892  he  served  the 
Gnardian  of  London  as  its  general  agent  tor  the  New  England 
States.  In  the  latter  year  he  entered  the  service  o(  the  New  Hamp- 
shire Fire  in  the  same  capacity,  and  June  i,  1893,  he  was  called  to 
the  home  office  to  take  the  secretaryship  of  the  company. 

KENNY,  J.  J.,  vice-president  and  managing  director  of  the 
Western   Assurance   Company,   and   vice-president   of   the    British 
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America  Assurance  Company  of  Toronto,  was  bom  in  London, 

England,  in  1846.  His  parents  removed  to  Canada  when  he  was 
but  a  youth,  and  he  was  educated  at  Hamilton,  Ontario,  and  began 
his  insurance  career  as  'a  clerk  in  a  local  agency  in  that  city.  Sub- 
sequently he  was  employed  in  the  office  o(  the  Canada  Life  Insurance 
Company,  and  after  two  years'  service  there  joined  the  staff  of  the 
Western.  He  filled  successively  the  positions  of  inspector,  secre- 
tary, ^nd  managing  director,  to  which  latter  office  he  was  appointed 
in  1880,  and  vice-president,  to  which  he  was  elected  in  1895.  In  1892 
he  was  also  elected  vice-president  of  the  British  America  Assurance 
Company. 

KENTUCKY  AND  TENNESSEE  BOARD  OF  FIRE 
UNDERWRITERS.  [For  a  detailed  account  of  the  organization 
of  this  board  see  the  Cyclopedia  of  Insurance  for  1894-95]  On 
May,  1897,  the  executive  committee  displaced  Captain  J.  T.  Ash- 
brook  as  secretary,  electing.  Frank  G,  Snyder  to  succeed  him.  This 
produced  some  friction  with  the  governing  committee  of  the  West- 
ern Union,  which  desired  the  retention  of  Captain  Ashbrook.  At  a 
conference  between  the  committee  and  the  executive  committee  o( 
the  board,  held  at  Louisville,  May  n,  the  difficulty  was  overcome 
and  the  appointment  of  Mr.  Snyder  confirmed.  He  resigned,  how- 
ever, in  October,  1897,  to  accept  a  special  agency  for  the  Liverpool 
and  London  and  Globe,  and  the  executive  committee  in  December 
following  appointed  Edward  J.  Watkins  to  fill  the  vacancy.  At  the 
annual  meeting  of  the  board  November  17,  189?,  the  following  offi- 
cers and  executive  committee  were  elected:  W.  D.  Deane.  presi- 
dent (by  a  vote  of  41  to  15  for  W.  H.  Wheeler):  James  F.  Joseph, 
vice-president:  J.  W,  Powell,  W.  A.  Stone,  A.  G.  Dugan,  McClure 
Kelly,  H.  B,  Hart,  Frank  G.  Snyder,  and  Charles  Matthews,  execu- 
tive committee.  Mr.  Powell  rcsigried  and  W.  F,  Moss  was  elected 
in  his  place. 

KENTUCKY  INSURANCE  REPORT  FOR  1897.  In  the 
twenty- seventh  annual  report  of  the  insurance  commissioner  to  the 
State  auditor,  Mr.  Comingore  printed  a  copy  of  the  pledge  which 
he  had,  on  his  own  motion,  exacted  from  fire  insurance  companies 
of  other  States  and  countries  doing  business  in  Kentucky.  The 
pledge  was  that  the  signer  would  not  write  insurance  on  property 
in  the  State  except  through  legally  authorized  agents  in  the  State 
holding  licenses  from  the  insurance  department.  The  commis- 
sioner suggested  to  the  auditor  that  he  should  call  the  attention  of 
the  Legislature  to  this  matter,  and  request  the  enactment  of 
"what  is  known  as  the  resident  agents'  law."  [The  Kentucky  Leg- 
islature of  1898  acted  upon  this  suggestion  and  passed  a  resident 
agents'  bill,  which  the  governor  promptly  vetoed  on  the  ground 
that  it  restrained  the  property-owner  from  buying  his  insurance 
to  the  best  advantage,] 

Touching  life  insurance.  Commissioner  Comingore  commented 
on  "  the  lamentable  fact "  that  the  expenses  of  conducting  the  busi- 
ness were  enormous  and  "  have  become  a  scandal,"  The  legitimate 
expenses  of  the  business  were  large,  but  some  who  managed  life  in- 
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surance  cumpaities  had  increased  them  beyond  all   reason  by  e 
cessive   commissions    to   agents   and    excessive    compensation 
officers.    As  to  remedies,  the  commissioner  said: 

.     The  correclion  of  Ihe  fault  of  excasivt  comniissions.  as  well  as  the  u 


alf  a  doien,  or  even  less  number,  of  Ih 

\%T. 

e  better,  and  a  change  which  would 
(  Ihe  policy-holdrrs.    Th»  ehan^e  mu 

themselves  worthy  of  the  confidence  o 
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KENTUCKY,  INSURANCE  SUPERVISION  IN,  i8?o-i898. 
The  insurance  bureau  is  a  department  of  the  State  auditor's  office, 
the  official  in  charge  being  appointed  by  the  State  auditor  for  four 
years,  bearing  the  title  of  insurance  commissioner.  The  following 
is  a  list  of  the  commissioners  from  the  organization  of  the  bureau: 
GustBvus  W.   Sinilh.   .    .    .    1870-1875    I    Henry    F.    Duncan,     .    .    .    1889-1896 

Bedford    Leslie, 1875-1880        David    N.    Comingore,     .    .    1896-1897 

Leslie  C.  Nornian 1880-1889    I    >Vill    II.    Stone 1897- 

Commissioner  Comingore  resigned  on  November  1,  1897,  to 
become  United  States  internal  revenue  collector.  State  Auditor 
Stone  appointed  his  eldest  son  to  fill  the  vacancy. 

KENTUCKY  LIFE  UNDERWRITERS'  ASSOCIATION. 
[See  Life  Underwriters'  Association  of  Kentucky,] 

KENTUCKY,  LOCAL  UNDERWRITERS'  ASSOCIA- 
TION OF,  was  organized  at  Frankfort,  in  that  State,  February  14, 
i8g6,  for  the  encouragement  of  proper  practices  in  fire  underwrit- 
ing and  the  mutual  protection  of  members.  The  following  officers 
were  elected  at  the  annual  meeting  at  Louisville.  May  20,  1897: 
A,  G,  Simrall.  president:  George  L,  Payne,  first  vice-president; 
John  H.  Crane,  second  vice-president;  Donald  Macpherson,  third 
vice-president;  A.  H,  Robinson,  secretary  and  treasurer, 

KEY  CITY  FIRE  INSURANCE  COMPANY  of  Dubuque, 
la.,  reinsured  its  business  in  the  Lancashire  of  Manchester  in  Au- 
E«st.  1897,  and  retired.  It  was  organized  in  i8gi  with  a  capital  of 
$200,000,  of  which  $50,000  was  paid  in  cash. 

KINCAID,  HARRISON  R.,  secretary  of  State,  having  super- 
vision of  insurance,  of  Oregon,  was  born  of  Scotch-Irish  ancestry 
in  MadisonCounty.  Indiana,  January  3. 1836.  He  received  a  common 
school  education,  and  with  American  versatility  was  in  turn  a  farmer, 
miner,  printer,  and  editor,  until  in  1868  he  was  appointed  to  a  clerk- 
ship in  the  Senate  of  the  United  States,  which  he  held  until  1879-  He 
was  meanwhile  a  delegate  to  the  Republican  National  Conventions 
of  1868  and  1872.  In  June,  1894,  he  was  elected  secretary  of  State 
and  State  auditor  by  the  people  of  Oregon  for  four  years. 

KING.  WILLIAM  H..  secretary  of  the  Aetna  Insurance  Com- 
pany of  Hartford,  was  born  in  that  city  July  4.  1840,  and  is  the  son 
of  Seth  King,  who  was  connected  with  the  company  over  forty-four 
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years.  Mr.  King  received  his  education  in  the  public  schools  and 
the  high  school  at  Hartford,  and  after  three  months'  service  in  the 
army  during  the  war,  and  five  years  in  the  hardware  business  as  a 
clerk,  he  entered  the  office  of  the  Aetna  in  1862.  He  was  appointed 
second  assistant  secretary  in  1888,  first  assistant  secretary  m  1892, 
and  secretary  in  i8g3. 

KINGS  COUNTY  FIRE  INSURANCE  COMPANY,  Brook- 
lyn, N.  Y.  Organized  1858;  capital,  $150,000.  W.  E.  Horwill, 
president;  E.  S.  Terhune,  secretary. 

KINGSLEY.  DARWIN  P.,  superintendent  of  agencies  of  the 
New  York  Lite  Insurance  Company,  was  born  at  Alburgh,  Vt.,  May 
5,  1857,  of  English  and  French  ancestry.  He  was  graduated  in  1881 
from  the  University  of  Vermont  with  the  degree  of  A.B.,  and  from 
the  same  institution  received  the  degree  of  A.M.  in  1884.  His  ex- 
perience with  the  oittside  world  began  with  school  teaching,  but, 
removing  to  Colorado  in  1881,  he  became  a  newspaoer  editor  and 
took  an  active  part  in  politics.  He  was  a  member  of  the  Republican 
National  Convention  of  1884.  For  one  term,  1887-8.  Mr.  Kingsley 
was  auditor  of  Sfate  and  superintendent  of  insurance  of  Colorado. 
At  the  expiration  of  his  term  of  office  he  accepted  an  offer  from  the 
New  York  Life  to  join  its  forces  in  the  East.  He  was  connected 
with  the  company's  Boston  management  i88g-gi.  and  on  the  acces- 
sion of  Mr.  McCall  as  president  was  called  to  the  home  office  to  take 
the  important  post  of  superintendent  of  agencies. 

KINNE,  C.  MASON,  assistant  resident  secretary  of  the  Liver- 
pool and  London  and  Globe  Insurance  Company  on  the  Pacific 
Coast,  was  born  near  Syracuse,  N.  Y.,  April  it.  1841,  but  has  been 
a  resident  of  California  since  early  in  l8sg,  with  the  exception  of 
nearly  three  years'  service  in  VirRinia  during  the  war.  Previous  to 
1862  he  was  employed  in  San  Francisco  as  an  accountant,  and  after 
his  return  entered  the  National  Insurance  Company  as  city  agent. 
May  1,  1866.  When  that  company  reinsured  its  business  he  was 
employed  in  the  Pacific  Insurance  Company  as  city  agent  and  ad- 
juster until  October.  1871,  when  the  Chicago  fire  put  it  out  of  ex- 
istence, its  bnsiness  being  reinsured  in  the  Liverpool  and  London 
and  Globe  Insurance  Company,  with  which  he  has  been  ever  since 
successively  as  citv  agent,  special  aeent,  adjuster,  and  assistant  sec- 
retary of  the  Pacific  department.  He  has  occupied  the  latter  posi- 
tion since  i88g.  He  has  been  a  writer  on  insurance,  and  is  the 
author  of  what  is  known  as  the  Kinne  Rule  for  apportioning  losses 
on  noil -eon  current  policies,  which  was  adopted  by  the  Fire  Under- 
writers' .Association  of  the  Pacific  in  1885.  [See  Non- con  current 
Policies.l 

KNOWLES.  CLARENCE.  Southern  general  agent  at  Atlanta. 
Ga..  is  a  native  nf  Pensacola,  Fla..  where,  on  leaving  school,  he  en- 
tered a  local  agency.  The  New  York  Underwriters'  Agency  called 
him  to  a  position  at  its  home  office  at  New  York,  from  which  he  was 
'ent  out  to  do  adjusting.  Subsequentiv  the  agency  appointed  him 
iis  special  agent  tor  the  Southern  field.  It  was  during  his  twelve 
years  of  service  for  the  agency  that  he  assisted  in  the  organization 
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ager,  and  he  now  represents  these  two  companies  in  the  South. 

KNOX,  JOHN  B.,  assistant  secretary  of  the  Phoenix  Insurance 
Company  of  Hartford,  Conn.,  was  born  in  that  city  April  30,  185?. 
He  was  educated  in  the  public  schools,  and  at  the  age  of  fifteen  years 
entered  the  office  of  the  Phoenix  as  a  clerk.  His  whole  business 
life  from  1872  has  been  devoted  to  that  company.  By  successive 
advancements  he  attained  a  special  agency  in  1882,  and  from  that 
year  until  1891  he  had  charge  of  the  company's  business  in  western 
New  England.  In  1891  he  was  appointed  assistant  secretary.  Mr. 
Knox  was  chairman  of  the  Hartford  Board  of  Fire  Underwriters 
several  years. 

KREMER,  WILLIAM  N.,  secretary  o(  the  German -American 
Insurance  Company  of  New  York,  was  born  at  Carlisle,  Pa,,  in  1851. 
and  is  a  graduate  of  Franklin  and  Marshall  College  of  Lancaster,  Pa. 
He  was  identified  with  the  German- American  over  ten  years  as 
general  agent  for  the  Middle  department,  and  was  president  of  the 
Underwriters'  Association  of  the  Middle  department  in  1892.  He 
was  appointed  to  the  secretaryship  of  the  company  in  May.  1896. 

KURTZ,  F.  ALBERT,  insurance  commissioner  of  Maryland, 
was  bom  in  the  city  of  Baltimore  October  5,  1854.  He  was  gradu- 
ated from  Pennsylvania  College  in  1877,  and  from  the  Maryland 
Law  School  in  1879.  He  had  scarcely  entered  upon  the  practice  of 
the  law.  however,  when  his  father  died  and  the  responsibility  de- 
volved upon  him  of  carrying  on  the  business  which  his  father  had 
founded  nearly  forty  years  before — that  of  a  wholesale  stationery 
and  blank-book  dealer.  He  went  into  politics  early,  and  in  1888 
served  in  the  city  council.  From  1890  to  1895  he  was  assistant  post- 
master of  Baltimore.  When  the  Republicans  came  into  power  in 
the  State,  in  1896.  Mr.  Townsend.  the  Democratic  insurance  com- 
missioner, was  ousted  and  Mr,  Kurtz  took  his  place.  [See  Mary- 
land, Insurance  Supervision  in,] 

KYLE.  CHRISTOPHER,  actuary,  born  in  the  town  of  Sligo. 
Ireland.  July  u,  1832,  and  was  educated  at  Queen's  College.  Gal- 
way.  For  many  years  after  coming  to  this  country  he  was  a  bank 
teller,  first  at  St.  Louis  and  afterwards  at  Memphis.  Tenn.  He  was 
in  the  service  of  the  Lite  Association  of  America,  at  St.  Louis,  from 
its  foundation  to  its  dissolution,  and  at  the  latter  time  was  its 
actuary.  He  was  the  special  agent  in  charge  of  life  insurance  statis- 
tics for  the  tenth  United  States  census.  1880.  Mr.  Kyle  is  now  in 
the  office  of  the  New  York  Life  Insurance  Company,  and  is  a  mem- 
ber of  the  Actuarial  Society  of  America. 
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LAFAYETTE  FIRE  INSURANCE  COMPANY,  New  Or-' 
leans,  La.  Organized,  1870;  capital,  $150,000.  L.  Mathis,  presi- 
dent; Frank  X.  Yost,  secretary. 

LAFAYETTE  FIRE  INSURANCE  COMPANY  of  Ney, 
York.  Organized  1856,  with  $150,000  capital.  It  withdrew  from 
business  in  1892,  but  resumed  in  February,  189?,  with  Allen  W. 
Adams  as  president  and  E.  H.  Belts  as  secretary. 

LAMBERT,  JAMES  H.,  insurance  commissioner  of  Pennsyl- 
vania, was  born  in  Syracuse,  N.  Y.,  in  1847.  His  parents  removed 
to  Wisconsin  in  1855,  and  he  began  earning  his  living  about  1859 
by  selling  newspapers.  Shortly  afterward  he  became  a  printer's 
apprentice  in  a  country  newspaper  office.  From  that  he  became  a 
reporter,  and  in  1865  was  city  editor  of  the  Milwaukee  Daily  News. 
In  1874,  after  a  varied  newspaper  experience,  Mr.  Lambert  went  to 
Pennsylvania  as  editor  snd  one  of  the  owners  of  the  Williamsport 
Gazette  and  Bulletin,  a  Republican  daily  paper.  Some  two  years 
later  he  took  an  editor's  desk  on  the  Philadelphia  Times,  and  in  18S6 
accepted  a  position  as  editorial  writer  on  the  Philadelphia  Press,  with 
particular  care  for  State  politics.  He  was  appointed  insurance  com- 
missioner in  189s,  and  reappointed  for  three  years  in  1897. 

LAMBERT,  WILLIAM  H.,  general  agent  tor  the  Mutual  Life 
Insurance  Company  of  New  York  for  Pennsylvania,  with  head- 
quarters at  Philadelphia,  was  born  at  Reading,  Pa.,  May  9,  1842, 
and  was  educated  in  the  public  schools  and  the  Central  High  School 
of  Philadelphia.  After  his  graduation  from  the  latter,  in  1859,  he 
began  the  study  of  law,  but,  the  civil  war  breaking  out,  he  volun- 
teered as -a  private  in  the  Fifteenth  Pennsylvania  Cavalry,  and  sub- 
sequently served  as  first  lieutenant  and  adjutant  in  the  Twenty- 
seventh  and  Thirty-third  New  Jersey  Volunteers,  and  as  captain  in 
the  latter.  He  was  brevelted  major  of  the  United  States  Volun- 
teers for  his  services.  In  1866  he  entered  the  office  of  the  Philadel- 
phia general  agency  of  the  Mutual  Lite  as  cashier;  in  1872  he  became 
a  junior  partner  in  the  general  agency,  and  September,  1887,  the 
general  agent.  Major  Lambert  is  president  of  the  Department  of 
Charities  and  Correction  of  Philadelphia^  and  is  treasurer  of  the 
Mercantile  Library  Company  and  of  the  Central  Congregational 
Church  of  that  city,  and  a  member  of  the  Board  of  Directors  of  the 
Philadelphia  Trust,  Safe  Deposit  and  Insurance  Company. 

LAMB,  ROLAND  O,.  second  vice-president  and  secretary  of 
the  John  Hancock  Mutual  Life  Insurance  Company  of  Boston,  was 
born  at  Beverly,  Mass.,  December  20.  1850.  He  received  his  educa- 
tion in  the  public  schools  of  Beverly,  and  began  business  lite  as 
bookkeeper  in  a  mannfacturiuK  house,  where  he  remained  five  years. 
In  January.  1872,  he  entered  the  service  of  the  John  Hancock  as  a 
bookkeeper.  In  March,  i88g,  he  became  chief  clerk  of  the  com- 
pany; in  May.  1894.  secretary,  and  in  May,  1895,  he  was  elected  a 
director  of  the  company  and  second  vice-president, 
17 
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906  Lancashire  Insurance  Company. 

LAMEY,  H.  T.,  manager  of  the  Western  department  of  the 
British  America  and  Western  Assurance  companies  of  Toronto, 
with  headquarters  at  Denver,  Col.,  was  bom  in  northwestern  Penn- 
sylvania in  1856.  His  early  vocation  was  journaHsm,  which  he  left 
to  enter  the  insurance  business  in  i88a  as  special  agent  for  the 
Niagara  Fire  Insurance  Company  in  Missouri  and  Kansas.  In 
1883  he  went  into  the  service  of  the  British  America,  and  in  1891  he 
was  made  manager  of  the  Mountain  Department  at  Denver.  In 
1893  the  Western  of  Toronto  was  added.  In  1896  the  Mountain  and 
Pacific  departments,  which  include  the  territory  between  the  Mis- 
souri River  and  the  Pacific  Ocean,  were  consolidated  under  Mr. 
Lame3^s  jurisdiction. 

LANCASHIRE  INSURANCE  COMPANY  of  Manchester, 
England,  was  organized  and  began  business  in  the  year  i8|>2.  The 
deed  of  settlement  provided  that-the  company  has  the  power  of 
granting  insurance  on  lives,  or  against  any  contingency  involving 
the  duration  of  human  life;  also  to  guarantee  the  fidelity  of  persons; 
to  insure  against  risks  or  damage  to  any  kind  of  property  by  fire; 
and  against  the  risk  of  loss  and  damage  to  ships  at  sea  on  voyage, 
or  to  their  cargoes,  and  to  do  all  such  other  business  as  is  transacted 
by  fire,  Ufe,  and  marine  insurance  offices.  The  company  has  availed 
itself  of  none  of  the  privileges  given  in  its  charter  or  deed  of  set- 
tlement, excepting  that  of  doing  fire  and  life  insurance  business.  In 
the  United  States  of  America  the  company's  operations  are  re- 
stricted to  fire  insurance. 

In  the  year  1872  the  company  estabUshed  a  United  States  de- 
partment under  the  management  of  Joseph  L.  Lord  of  New  York. 
The  company  was  admitted  to  do  business  in  New  York  June  24. 
1872;  Massachusetts,  August  12,  if*72,  and  Illinois,  November  14, 
1872.  Pennsylvania,  Missouri.  Michigan,  and  Connecticut  were 
entered  in  1872,  and  Ohio  in  1873.  To-day  the  company  has  a  large 
business  connection  throughout  the  United  States.  Soon  after  the 
entry  of  the  company  into  Massachusetts  the  conflagration  of  187a 
ill  Boston  occurred,  when  the  Lancashire  lost  about  $123,000.  Mr. 
Lord's  management  continued  until  1877,  when  he  was  succeeded  by 
Henry  Robertson,  who  had  previously  been  connected  with  the 
chief  office  of  the  company  in  Manchester.  In  1880  the  Scottish 
Commercial  Insurance  Company  of  Glasgow  amalgamated  with  the 
Lancashire,  and  Edward  Litchfield,  who  at  that  time  was  the  secre- 
tary at  the  head  office  of  the  Scottish  Commercial  at  Glasgow,  was 
sent  over  to  America  as  the  assistant  of  Mr.  Henry  Robertson.  In 
1884  Mr.  Robertson  resigned  his  position  as  United  States  manager, 
and  Mr.  Litchfield  was  appointed  to  succeed  him.  Mr.  George 
Pritchard,  who  had  received  his  training  in  the  chief  office  of  the 
company  at  Manchester,  was  made  sub-manager.  He  resigned  in 
189,1,  and  was  succeeded  by  Dan  Winslow,  who,  being  transferred 
to  tlie  Western  department,  was  snrceeded  by  Ji)hn  A,  Stoddart. 
Mr.  Sfuddart  resigned  in  January,  1895,  and  was  succeeded  by  P. 
E.  Rasor,  who  subsequently  became  United  Slates  manager  of  the 
Magdeburg  Insurance  Company.  Mr.  H.  M.  Fairchild  is  now  the 
assistant  manager  of  the  New  York  department 
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In  March,  i8g3,  the  directors  of  the  company  announced  the 
resignation  of  George  Stewart  as'  general  manager  and  his  retire- 
ment on  a  pension.  His  successor  was  found  in  Digby  Johnson, 
the  sub-manager  of  the  Royal.  Mr.  Johnson  immediately  assumed 
the  general  management  of  the  Lancashire,  and  shortly  after- 
wards came  to  the  United  States,  visiting  the  company's  field  as 
(ar  as  the  Pacific  Coast.  As  a  result  he  reorganized  the  territory, 
making  four  distinct  departments,  each  reporting  to  the  home  office, 
as  follows: 

I.    Eastern  department,  ' 
ward  Litchfield,  manager. 

.;.     Western  department.  ■ 
B.  Gilbert,  manager;  Jar 

.1.    Southern  departm 
Dargan,  manager;  Ernest  B.  Boyd,  a . 

4.     Pacific   department,   with    headquarter 
Mann  &  Wilson,  managers. 

Mr.  Charles  Povah  is  sub-manager  at  the  home  ofKce  of  the 
company. 

In  July,  1886,  the  company  decided  to  appoint  United  States  trus- 
tees, and  the  gentlemen  who  were  selected,  and  who  are  still  the 
United  States  trustees  of  the  company,  were;  Donald  Mackay, 
Cornelius  N.  Bliss,  and  Horace  J.  Fairchild, 

LANCASHIRE  INSURANCE  COMPANY  of  New  York. 
Intention  to  organize  this  company  was  pubUshed  December  IS, 
1897.  The  incorporators  are  E.  Litchfield,  manager  of  the  Lanca- 
shire, of  England.  Donald  Mackay,  Cornelius  N.  Bliss,  and  Horace 
I.  Paddock,  the  United  States  trustees  of  that  company;  Robert  A. 
Paddock,  Henry  Hentz,  H.  M.  Fairchild,  H.  L.  Keyes,  Lewis  S. 
Haslam,  C.  K.  Valentine,  and  others. 

LANDERS,  WILLIAM  J.,  Pacific  Coast  manager  of  the  Im- 
perial and  Lion  Insurance  companies  of  London,  was  born  in 
Brooklyn,  N.  Y„  in  1851.  He  engaged  in  the  insurance  business 
in  San  Francisco  in  18^  as  office  boy  and  clerk,  and  from  1871  to 
1876  was  counter  clerk  and  adjuster  for  (he  Imperial.  From  1876 
to  i8?9  he  was  manager  in  Balfour,  Guthrie  &  Co's.  general  agency 
of  the  Guardian  of  London.  In  1879  he  received  the  appointment 
of  general  agent  for  the  Guardian,  and  remained  in  that  capacity 
until  the  company  withdrew  from  the  United  States  in  June,  1894. 
He  has  represented  the  Imperial  and  Lion  Fire  of  London  since 
June.  1894,  as  Pacific  Coast  manager,  Mr.  Landers  is  president  of 
the  San  Leandro  Gas  and  Electric  Light  Company,  vice-president 
of  the  Oakland,  San  Leandro  and  Haywards  Electric  Railway,  and 
president  of  the  California  Prepayment  Meter  Company.  He  be- 
longs to  the  Pacific  Union  and  Bohemian  clubs,  San  Francisco  and 
Pacific   Yacht*  ciuhs,   and   is   largely   interested   in   California   real 


LANE,  I.  REMSKN.  president  of  the  Hanover  Fire  Insurance 
Company  of  New  York,  was  born  in  the  city  of  New  York  in  1840. 
At  the  age  of  fifteen  he  was  admitted  to  the  office  of  the  Hamilton 


yGoogIc 


360       Law  Union  amd  Crown  Fire  and  Life  Insukance  Co. 

Fire  of  New  York  as  a  junior  clerk.  In  1863  he  was  with  the  Wil- 
llamsburgb  City,  and  a  year  later  joined  the  ofHce  force  of  the  Han- 
over Fire.  In  August,  1866,  Mr.  Lane  was  appointed  secretary, 
and  in  December,  187?,  was  promoted  to  the  vice-presidency.  On 
the  death  of  Mr.  Walcott,  1890,  he  succeeded  to  the  presidency. 

LANE,  JAMES  NORTH,  home  office  manager  of  the  Palatine 
Insurance  Company  oi  Manchester,  England,  was  born  in  England 
in  1841,  and  his  first  essay  at  insurance  was  in  the  office  of  the  Royal. 
He  was  afterward  resident  secretary  of  the  Liverpool  and  London 
and  Globe  for  the  West  of  England  at  Bristol;  manager  of  the 
Mutual  of  Manchester  from  1877  to  1890,  when  it  was  merged  into 
the  Palatine,  which  was  organized  under  the  same  management  in 
1886.  He  was  also  manager  of  the  United  Fire,  which  amalgamated 
with  the  Palatine  in  1893. 

LANNING,  EDWARD,  secretary  of  the  Continental  Insurance 
Company  of  New  York,  was  bom  at  Trenton,  N.  J.,  November  3. 
1859,  and  was  educated  in  the  Boston  public  schools.  He  entered 
the  insurance  business  as  a  junior  clerk  when  eighteen  years  of  age, 
and  has  devoted  himself  to  it.  Mr,  Lanning  was  appointed  secre* 
tary  of  the  Continental  in  1891,  having  been  some  years  preceding 
it  assistant  secretary  of  the  company, 

LATON,  CHARLES  A.,  manager  (or  the  Palatine  of  Man- 
chester for  the  Pacific  Coast,  was  born  in  New  York  city  March  15, 
1838.  He  settled  in  California  in  1856,  and  has  been  engaged  in 
quartz  mining,  banking,  and  insurance  ever  since.  He  was  ap- 
pointed local  agent  in  1858  for  the  Liverpool  and  London  Insurance 
Company,  afterwards  the  Liverpool  and  London  and  Globe  Insur- 
ance Company,  at  Grass  Valley,  Nevada  County.  In  1866  he  was 
elected  secretary  of  the  marine  department  of  the  Pacific  Insurance 
Company  of  San  Francisco;  in  1868.  became  general  agent  at  Chi- 
cago for  the  Western  department  of  the  Pacific,  and  in  1875  secre- 
tary o(  the  Commercial  of  San  Francisco.  In  i8qi  he  was  appointed 
manager  of  the  Pacific  Coast  department  of  the  Palatine  of  Man- 
chester. Mr.  Laton  has  held  the  Pacific  Coast  general  agency  for 
the  Fire  Association  of  Philadelphia  and  several  other  Eastern  insur- 
ance companies.  He  is  a  director  of  the  Sierra  Lumber  Company 
of  California,  one  of  the  largest  plants  and  most  extensive  businesses 
in  this  line  in  the  State,  and  is  president  of  the  Fresno  Canal  and 
Irrigation  Company  of  California, 

LAWRENCE.  CHARLES  HAMMOND,  secretary  of  the 
Phoenix  Mutual  Life  Insurance  Company  of  Hartford,  was  born  in 
the  city  of  New  York  August  23.  i84S-  He  received  his  education 
in  the  public  and  high  schools  and  entered  the  offiee  of  the  Phoenix 
Mutual  at  Hartford  as  a  clerk  January  i,  1871.  He  rose  to  his 
present  position  in  the  company  by  successive  promotions.  Mr. 
I^wrence  is  a  director  of  the  State  Bank  of  Hartford  and  treasurer 
of  the  Hartford  archdeaconry. 

LAW  UNION  AND  CROWN  FIRE  AND  LIFE  INSUR- 
.  ANCE  COMPANY  of  London,  in  June,  1897,  deposited  $200,000 
with   the   insurance   department   of   New   York   and   $300,000  with 
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United  States  trustees,  and  was  admitted  to  business  iti  New  York, 
and  subsequently  to  other  States.  The  United  States  managers 
are  Hall  &  Henshaw,  New  York;  and  the  United  States  trustees 
are  Treadwell  Cleveland,  William  H.  Wallace,  Joseph  A.  Minol, 
and  Henry  H.  Hull. 

LEAVENWORTH,  FRANK  H.,  insurance  journalist,  was  born 
at  Newtown,  Fairfield  County,  Conn.,  February  6, 1854,  and  was  edu- 
cated in  the  public  schools  of  Rochester,  N.  Y.  Removing  to  De- 
troit prior  to  i8?9,  he  was  connected  first  with  D.  M.  Ferry  &  Co., 
seedsmen,  and  afterward  with  a  wire  and  iron  works,  until  in  1885 
he  went  into  the  employment  of  the  publishers  of  the  "  Indicator," 
the  insurance  paper  of  Detroit.  He  acquired  a  controlling  interest 
in  the  business,  which  in  1890  took  the  name  of  the  F.  H.  Leaven- 
worth Publishing  Company,  and  he  assumed  the  editorship  of  the 
"  Indicator,"  which  he  has  retained  to  the  present  time.  He  is  also 
secretary  of  the  General  Life  Agents'  Protective  Association  of 
Michigan,  organized  August  7,  1893. 

LEE,  FERGUS  GERALD,  secretary  of  the  Sun  Mutual  Insur- 
ance Company  of  New  Orleans,  was  born  in  that  city  January  14, 
1861.  His  education  was  acquired  in  private  schools  and  Lord's 
Academy,  New  Orleans,  His  first  vocation  was  that  of  clerk  in  a 
notions  store,  but  at  the  age  of  twenty  years  he  entered  the  office 
of  the  Sun  Mutual  and  has  been  in  its  service  ever  since.  He  has 
filled  or  been  connected  with  every  department  of  the  company  ex- 
cept the  presidency,  and  was  appointed  secretary  pro  tern,  in  1887 
and  elected  secretary  in  1894. 

LEE,  HUTSON,  was  born  at  Charleston,  S.  C,  March  4,  1834, 
His  boyhood  was  passed  on  an  Alabama  plantation,  and  his  educa- 
tion was  at  the  South  Carolina  College.  The  civil  war  came  on 
soon  after  his  graduation,  and  he  went  into  the  Confederate  army 
as  an  orderly  sergeant,  and  was  mustered  out  with  the  rank  of  major. 
He  entered  the  insurance  business  in  his  native  State,  representing 
various  companies  until  1878,  when  he  was  appointed  general  agent 
of  the  Southeastern  department  of  the  Lancashire,  in  which  position 
he  served  until  the  reorganiiation  of  the  United  States  forces  of  the 
company  by  the  new  general  manager,  Digby  Johnson,  in  1893, 
after  which  he  was  for  a  time  an  independent  adjuster  of  fire  losses 
at  Charleston,  S.  C.  In  July,  i8q4,  he  accepted  a  position  as  general 
agent  of  the  Deraing  Land  and  Water  Company  of  New  Mexico. 
but  subsequently  returned  to  the  South  to  resume  the  vocation  of 
adjuslor.  Major  Lee  was  twice  president  of  the  Fire  Under- 
writers' Association  of  the  South.  He  died  In  Charleston,  March 
7,  1898. 

LEE.  JAMES  MORGAN,  actuary  of  the  Berkshire  Life  In- 
surance Company,  was  born  at  Mount  Vernon,  on  Galveston  Bay. 
Tex.,  February  2,  1844.  He  was  educated  at  private  schools  and 
Everest's  Military  School  at  Hamden,  Conn.,  and  was  in  the  United 
States  cavalry  during  the  war.  Mr.  Lee  has  been  actuary  of  the 
Berkshire  Life  for  the  past  twenty  years.  He  is  one  of  the  charter 
members  o(  the  Actuanal  Society  of  America. 
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under  their  appropriate  headings  in  this  volume. 


ACCIDENT    INSURANCE. 

Total  Disability.  In  a  suit  under  the  total  disability  clause 
of  an  accident  policy  it  was  held  that  total  disability  does  not  mean 
absolute  physical  inability  on  the  part  of  the  insured  to  transact  any 
kind  of  business  pertaining  to  his  occupation.  It  was  sufficient  if 
his  injuries  were  of  such  a  character  that  common  care  and  pru- 
dence required  him  to  desist  from  the  transaction  of  his  business 
so  long  as  it  was  reasonably  necessary  to  effect  a  cure.  It  seems 
that  tliis  was  a  ease  of  a  retail  merchant,  who,  during  disabilily  oc- 
casionally visited  the  store  and  waited  upon  customers. 

Negligence — Burden  of  Proof.  In  a  suit  on  an  accident 
policy  where  contributory  negligence  has  been  pleaded  as  a  de- 
fense to  an  action  the  burden  of  proof  is  on  defendant. 

Disease.  Several  cases  during  the  year  under  accident  policies 
were  decided  where  disease  contributed  to  death.  Where  it  was 
held  that  under  policies  that  provide  that  they  shall  not  extend  to 
nor  cover  accidental  injuries  or  death  "  resulting  from,  or  caused, 
directly  or  indirectly,  wholly  or  in  part,  by  disease  in  any  form," 
there  can  be  no  recovery  for  the  death  of  the  insured  if  he  had  a 
disease  but  for  which  death  would  not  have  resulted  from  the  acci- 
dent. 

Voluntary  Exposure.  Employer's  Liability  Assurance  Cor- 
poration vs.  Anderson.  A  Kansas  case.  It  was  held  that  it  was 
not  sufficient  to  show  that  the  insured  had  violated  the  conditions 
of  the  policy  with  respect  to  some  sort  of  unnecessary  danger, 
but  it  must  also  show  that  such  violation  had  a  causative  connection 
with  the  injury. 

Notice,  The  word  immediate  when  used  in  reference  to  the 
notice  in  writing  to  be  given  of  an  accident,  injury  or  claim  under 
a  policy  of  insurance  means  within  a  reasonable  time  considering 
the  circumstances  of  each  case,  and  ordinarily  the  question  ts  one 
to  be  determined  by  the  jury  under  proper  mstructions  from  the 

Parol  Evidence,  Hogan  vs.  Wallace.  Illinois  Supreme  Court. 
It  was  held  that  parol  evidence  as  to  what  occurred  when  the  ap- 
plication was  made  was  admissible  to  explain  the  latent  ambiguity 
as  to  the  beneficiary. 


yGoogIc 


Legal  Dscisions  in  1S97 — Assessment.  368 

Knowi,kii:;e  of  Arent.  The  Mclroiiolilan  Accident  Associa- 
lion  vs.  Clifton,  Illinois  Court  o(  Appeals.  It  was  held  that  wliert- 
the  applicant  informed  the  company  s  agent  as  to  certain  matters 
required  to  be  staled  in  the  application  and  signed  a  blank  applica- 
tion which  the  agent  afterwards  filled  out  himself,  and  which  was 
not  afterwards  seen  by  the  applicant,  the  representations  in  the 
apphcation  were  conclusive  upon  the  company. 
*  Violation  of  Rules,  Travelers  Insurance  Company  against 
Randolph,  United  States  Circuit  Court  of  Appeals.  It  was  held 
that  where  an  accident  insurance  policy  exempts  the  company  from 
liability  for  injuries  received  while  violating  the  rules  of  a  cor- 
poration it  was  proper,  in  an  action  on  the  policy,  to  leave  to  the 
jury  the  question  whether  the  insured  knew  a  rule  of  a  corporation 
which  it  was  claimed  he  was  violating  when  injured  and  to  charge 
them  that,  in  order  for  the  insured  to  be  bound  by  the  rule,  it 
must  be  one  which  the  corporation  enforced  or  used  reasonable 
effort  to  enforce. 

Poison.  Early  against  Standard  Life  and  Accident  Insurance 
Company.  The  policy  provided  that  it  should  not  cover  death  re- 
sulting wholly  or  partly,  directly  or  indirectly,  (rom  poison,  contact 
with  poisonous  substances,  etc.  It  appeared  that  the  insured,  feel- 
ing slightly  unwell,  went  into  a  drug  store  and  asked  the  proprietor 
to  give  him  something  to  relieve  the  pain,  and  the  proprietor,  by 
mistake,  gave  him  some  aqfla  ammonia,  and  some  fifteen  days 
afterward  he  died  from  the  effects  of  the  potion  taken.  The  com- 
pany refused  payment  on  the  grounds  that  death  was  caused  by 
means  specifically  exempted  from  the  policy.  It-  was  held  by  the 
court  that  the  insured  came  to  his  death  by  poison  and  there  could 
be  no  recovery  on  the  policy.  This  case  was  decided  in  the 
Michigan  Supreme  Court,  and  another  similar  one  is  the  case  o( 
Omberg  vs.  United  States  Mutual  Accident  Association,  in  the 
Kentuckj;  Court  of  Appeals.  It  was  decided  that  a  death  from 
blood  poisoning  caused  by  the  sting  of  an  insect  is  not  the  result 
of  poison  qr  "  of  contact  with  poisonous  substances  "  within  the 
meaning  of  those  terms  in.  an  accident  policy. 


Assessment  Insurance. 

Assessments.  In  Fullenwider  vs.  Supreme  Council  of  the  Royal 
League  it  was  held  that  the  law  does  not  contemplate  that  a  court 
shall  interpose  its  judgment  as  against  the  honest  judgment  of  the 
governing  body  selected  by  the  parties  to  determine  what  would  be 
or  would  not  be  a  reasonable  rate  of  assessment,  and  unless  the 
action  of  the  governing  body,  in  fixing  such  rates,  is  shown  to 
have  been  taken  in  bad  faith,  or  for  corrupt  purposes,  the  court 
will  not  interfere. 

Cash  Policies,  A  decision  of  the  Supreme  Court  of  Pennsyl- 
vania which  authorizes  mutual  fire  insurance  companies  to  issue 
policies  for  cash  payment  was  taken  advantage  of  by  certain  assess- 
ment accident  companies  which  claimed  the  right  to  issue  non- 
assessable policies,  and  the  insurance  commissioner  of  the  State 
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called  upon  the  attorney- general  of  the  State  for  an  opinion  011 
such  a  right.  The  attorney- general  held  that  there  is  no  difference 
between  the  principle  involved  between  a  mutual  fire  insurance 
company  and  a  mutual  assessment  company;  and  that  there  is  no 
reason  why  all  mutual  companies  may  not  avail  themselves  of  the 
privileges  authorized  by  the  express  decision  of  the  Supreme  Court 
of  the  State;  that  nevertheless  all  mutual  companies  must  reserve 
the  right  to  levy  and  collect  additional  assessments  if  necessary  t6 
meet  their  obligations. 

Fkaud.  Carmien  against  Cornell  and  others,  Indiana  Supreme 
Court,  was  a  complaint  by  policy-holders  in  an  assessment  company, 
alleging  that  the  company  had  accepted  proofs  of  loss  on  a  fraudu- 
lent policy  and  was  about  to  pay  the  same  from  the  funds  of  the 
company,  though  the  officers  knew  that  the  claim  was  fraudulent. 
That  the  officers  had  refused  to  contest  the  claim  although  re- 
quested to  do  so,  and  would  not  defend  suit  thereon.  The  court 
held  that  tills  complaint  sufficiently  shows  that  platntitfs  have  no 
adequate  remedy  at  law  and  are  entitled  to  an  injunction,  which  was 
granted.  The  court  said  that  two  persons  having  independent 
policies  in  a  mutual  insurance  company  can  join  as  plaintiffs  to 
restrain  the  company  from  paying  a  fraudulent  claim. 

Frivolous.  Mutual  Reserve  Fund  Life  Association,  in  an 
action  upon  a  policy  of  life  insurance,  stating  that  the  company  issu- 
ing it  was  a  corporation,  the  company  filed  an  answer  "  That  the 
defendants  were  not  duly  constituted,  incorporated,  and  empowered 
as  alleged."  The  plaintiff  filed  an  application  to  strike  out  the 
answer  of  the  company  upon  the  ground  that  it  was  false,  frivolous, 
vexatious,  and  embarrassing.  Held,  that  the  plea  was  bad  and 
must  be  struck  out. 

Reinsurance.  In  the  case  of  Rand  vs.  Massachusetts  Benefit 
Life  Association,  where  that  association  was  endeavoring  to  reinsure 
its  risks,  it  was  decided  that  the  statute  of  Massachusetts,  which 
prohibits  the  insurance  of  any  person  more  than  sixty  years  of  age, 
did  not  apply  to  the  transfer  of  risks  from  one  company  to  another. 

Warranty.  In  the  case  of  Boyle  vs.  .Northwestern  Mutual  Re- 
lief Association,  the  Wisconsin  Supreme  Court  decided  that  where 
a  certificate  states  that  it  is  issued  on  the  faith  of  the  statements  in 
the  application,  and  the  insured  signs  a  declaration  that  the  an- 
swers are  true  and  form  a  part  of  the  application,  a  false  affirma- 
tive answer  to  the  question,  "  Are  you  now  in  sound  health?  "  is  a 
warranty  rendering  the  policy  void^  although  the  insured  believed 
at  the  time  that  she  was  telling  the  truth. 

Membership.  Fraternal.  In  the  case  of  the  People  ex  rel. 
Meads  vs.  McDonough,  New  York  Supreme  Court,  Appellate 
Division,  it  was  held  that  the  power  of  a  fraternal  society  to  ex- 
pel a  member  who  has  accumulated  vested  property  rights  cannot 
be  delegated  to  an  officer  or  committee,  until  after  due  notice 
and  a  fair  trial,  in  which,  unless  the  society  has  some  method  pre- 
scribed in  its  laws,  the  procedure  should  be  analogous  to  that  ob- 
served in  ordinary  judicial  proceedings. 

In  another  case,  that  of  Modern  Woodmen  vs.  Deters,  in  the 
Illinois  Court  of  Appeals,  it  was  held  that  the  record  of  the  local 


vCoegle 


Legal  Decisions  in  1S97— Fire.  S6tt 

camp  of  a  benefit  society  of  the  expulsion  of  3  member  was  not 
conclusive  upon  the  courts  in  an  action  after  his  death  by  the 
beneficiary  in  his  certificate,  and  the  expulsion  would  not  be  sus- 
tained where  there  was  not  a  substantial  compliance  with  the  laws 
and  rules  of  the  order  regulating  such  proceedings. 

Mortgage  —  Notice.  The  Alabama  Supreme  Court,  in  the 
case  of  Cowart  vs.  Capital  City  Insurance  Company,  held  that  the 
validity  of  a  policy  is  not  afFecied  by  the  existence  of  a  mortgage 
contrary  to  its  conditions,  of  which  the  agent  who  writes  and  de- 
livers the  policy  has  notice. 

Contract  —  Reformation.  In  a  suit  to  reform  a  policy  of  fire 
insurance  it  was  held  that  it  was  no  part  of  the  company's  duty  or 
that  of  its  agent  to  institute  inquiries  or  make  investigations  (or 
the  purpose  of  determining  whether  the  insured  had  violated  the 
contract  existing  between  them.  Where  insured  impeached  the 
contract  on  the  ground  of  fraud  and  mistake,  and  failed  to  estab- 
lish that  the  contract  made  between  himself  and  the  company  was 
a  different  contract  from  the  one  written  in  the  policy,  by  clear, 
convincing,  and  satisfactory  evidence,  reformation  will  not  be 
granted.  The  presumption  is  that  the  policy  in  suit  represents  the 
contract  made  by  the  parties. 

Valued-Policy  Law  —  Constitutionality.  In  the  case  of 
Daggs  against  Orient  Insurance  Company,  the  Missouri  Supreme 
Court  decided  that  the  valued-policy  law  of  Missouri  was  not  in 
conflict  with  the  fourteenth  amendment  to  the  constitution  of  the 
"United  States,  nor  was  it  a  violation  of  tiie  provisions  of  the  con- 
stitution of  Missouri,  prohibiting  the  passage  of  retrospective  laws. 
The  provisions  of  the  constitution  of  Missouri  declaring  that  all 
persons  have  a  natural  right  to  hfe,  liberty,  and  the  gains  of  their 
own  industry,  etc.,  do  not  prohibit  the  passage  of  laws  limiting  the 
powers  of  foreign  corporations  doing  business  in  the  State. 

Valued-Policy  Law.  In  the  case  of  the  Orient  Insurance  Com- 
pany vs.  Parlin  and  Orendorff  Company,  the  Texas  Court  of  Ap- 
l>eals  decided  that  a  house  built  upon  leased  land  is  not  personal 
property,  and  comes  under  the  statutes  of  the  State  providing  that 
a  total  loss  shall  be  held  to  be  a  liquidated  demand. 

Parol  Contract.  In  the  case  of  the  Firemen's  Insurance  Com- 
pany vs.  Kuessner,  Illinois  Supreme  Court,  it  was  held  that  where 
an  oral  contract  for  fire  insurance  is  made  and  loss  occurs  before 
the  policy  is  delivered,  the  insurance  is  binding,  and  the  owner  is 
not  bound  to  notify  the  company  of  the  fact  that  a  loss  has  oc- 
curred in  the  interim.  The  contract  is  complete  when  the  com- 
pany or  its  agent  accepts  the  risk  and  agrees  to  issue  the  policy. 

Illegal  Contracts.  It  was  held  in  an  Illinois  ease  that  a 
mutual  company  of  another  State  which  has  not  complied  with  the 
statute  relating  to  foreign  insurance  companies  cannot  maintain  an 
action  to  collect  premiums  or  assessments.  In  Pennsylvania  the 
court  decided  in  the  case  of  the  Western  Massachusetts  Mutual  vs. 
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Girard  Point  Storage  Company  that  a  Massachusetts  insiiranci.- 
corporation  which  has  not  complied  with  the  law  of  Pennsylvania 
cannot  recover  in  an  action  brought  against  a  Pennsylvania  cor- 
poration in  the  courts  of  Pennsylvania,  for  the  reason  that  such 
recovery  is  against  pubUc  policy,  which  forhids  the  court  to  lend 
its  aid  to  a  party  who  grounds  its  action  upon  an  immoral  or  illegal 

Contract  Complete,  The  case  of  Schultz  vs,  Phenix  Insur- 
ance Company,  United  States  Circuit  Court,  Western  District  of 
Virginia,  was  one  in  which  the  agent  had  agreed  to  write  for  a 
broker  a  certain  line  of  insurance,  and  his  proposition  was  accepted 
by  mail.  The  letter  was  delayed,  and  when  the  policies  were  about 
to  be  written  the  agent  learned  that  the  property  had  been  burned 
the  day  before.  The  court  held  that  there  was  a  completed  con- 
tract to  insure  the  property,  and  that  the  company  was  liable  (or 
the  amount  of  the  policy  that  it  had  so  agreed  to  issue. 

Alienation.  In  the  case  of  the  Lampasas  Hotel  and  Park 
Company  vs.  Phoenix  Insurance  Company,  in  Texas,  the  court  held 
that  the  execution  of  the  mortgage  on  real  estate  on  which  the 
building  insured  was  situated  was  not  a  change  of  interest  within 
the  meaning  of  the  condition  in  a  policy  declaring  the  policy  for- 
feited "  If  any  change  other  than  the  death  of  the  insured  take  place 
in  the  interest,  title,  or  possession  of  the  subject  of  insurance." 

Place  of  Contract.  A  case  of  considerable  interest  in  fire 
insurance  was  that  ot  Gibson  vs.  Connecticut  Fire  Insurance  Com- 
pany, which  involved  the  question  of  place  of  residence  and  place 
of  contract.  A  resident  of  Missouri  asked  his  broker  to  procure 
insurance  on  some  property  in  Minnesota.  The  application  was 
forwarded  by'the  broker  to  the  Connecticut  Fire  Insurance  Com- 
pany, and  by  it  sent  to  its  agent  in  St.  Paul,  who  wrote  the  policy 
and  forwarded  it  to  the  broker  in  Missouri.  It  was  a  Minnesota 
standard  policy,  and  on  the  burning  of  the  property,  the  owner  in 
Missouri  undertook  to  claim  it  as  a  Missouri  contract  subject  to  the 
laws  of  that  State.  The  court  decided  that  it  was  a  Minnesota 
contract  and  subject  to  the  laws  of  Minnesota. 

Vacant  and  Unoccupied.  Home  Insurance  Company  vs. 
Mendenhall,  Illinois  Supreme  Court  It  was  held  that  it  was  a 
question  of  fact  whether  a  building  at  the  time  of  a  loss  under  a 
policy  of  insurance  was  "  vacant  and  unoccupied  "  within  the  mean- 
ing of  a  provision  invalidating  the  policy  if  the  building  became 
vacant  or  unoccupied  without  the  consent  of  the  company. 

Cancellation.  Northern  Assurance  Company  vs.  Hamilton. 
Nebraska  Supreme  Court  decided  that  an  agent  was  liable  to  the 
company  for  the  premiums  on  the  policies  which  he  had  canceled. 
The  facts  were  that  the  agent  learned  that  his  agency  was  about 
to  be  taken  from  him,  and  he  set  to  work  to  cancel  all  the  policies 
possible  and  insure  them  in  other  companies.  This  is  analogous 
to  a  case  some  years  ago  in  the  West,  and  also  to  one  in  the  South- 
em  States,  in  which  we  believe  the  Scottish  Union  was  interested, 
in  which  it  was  decided  that  an  agent  had  no  authority  to  re-insure 
the  risks  upon  its  books  without  the  consent  of  his  principal. 
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Forfeiture.  The  Woodside  Brewinf?  Company  vs.  Pacific 
Fire  Insurance  Company,  New  York  Supreme  Court,  Appellati' 
Division,  decided  that  under  a  provision  in  the  policy  that  it  siiall 
be  void,  unless  otherwise  provided  by  agreement  indorsed  thereon. 
if,  with  the  knowledge  of  the  insured,  proceedings  be  commenced 
to  foreclose  a  mortgage  on  the  property  unless  otherwise  pro- 
vided by  agreed  endorsement  thereon,  such  proceedings  without 
the  endorsement  voids  the  policy  notwithstanding  notice  of  the 
foreclosure  proceedings  is  given  by  the  agent  who  issued  the  policy. 

Iron-Safe  Clause.  The  Kentucky  Court  of  Appeals  held  that 
a  failure  to  comply  with  the  condition  requiring  the  insured  to 
keep  his  inventory  and  books  in  a  fireproof  sate  or  other  secure 
place  when  the  store  is  closed,  will  not  work  a  forfeiture,  as  the 
condition  is  without  consideration,  it  not  being  competent  to  con- 
tract with  the  insured  for  the  preservation  of  testimony  in  behalf 
of  either  party.  On  the  contrary,  the  United  States  Circuit 
Court  of  Appeals  of  the  Fifth  Circuit,  in  the  case  of  Lozano  and 
others  vs.  Palatine  Insurance  Company,  held  that  the  covenant  as 
to  the  keeping  and  method  of  preserving  the  inventory  and  books 
was  a  part  of  the  policy,  and  constituted  a  warranty,  the  breach 
whereof  prevented  any  recovery. 

AnENATrON.  In  the  Omaha  Fire  Insurance  Company  vs. 
Thompson  and  others,  a  mechanic's  lien  had  been  filed  against  the 
property,  and  the  company  contended  that  the  policy  had  thereby 
become  void.  It  was  held  that  a  mechanic's  lien  does  not  in  itself 
establish  such  lien,  even  prima  facie,  but  is  merely  the  performance 
of  a  condition  essential  to  consummate  the  lien;  that,  therefore,  it 
was  not  error  to  exclude  from  evidence  the  record  of  a  claim  for  a 
mechanic's  lien,  no  facts  being  offered  to  establish  the  substantive 
facts  creating  such  lien.  It  was  also  held  that  although  there  was 
a  chattel  mortgage  on  the  part  of  the  property  covered  that 
such  chattel  mortgage  did  not  conflict  with  the  claim  that  the 
assured  was  the  sole  and  unconditional  owner  in  fee  of  the  property 
as  a  chattel  mortgage  does  not  pass  title,  but  merely  creates  a  lien. 

A  similar  decision  was  made  in  the  Kentucky  Court  of  Appeals 
in  the  case  of  the  Lancashire  Insurance  Company  vs.  Monroe  and 
others.  The  court  said  that  the  giving  of  a  chattel  mortgage  does 
not  deprive  the  owner  of  "sole  and  unconditional  ownership." 
There  are  several  other  decisions  scattered  through  the  reports  fot 
the  year  of  the  same  tenor. 

Lightning  Clause.  In  the  German  Fire  Insurance  Company 
vs.  Roost  and  others,  there  was  given  a  construction  of  the  light- 
ning clause,  where  lightning  struck  a  powderhouse  near  by,  causing 
an  explosion  of  the  powder,  by  force  of  which  explosion  the  in- 
sured house  and  contents  were  totally  destroyed.  It  was  con- 
sidered that  the  meaning  of  the  contract  is  to  be  gathered  from  a 
consideration  of  all  its  parts  and  no  provision  is  to  be  wholly  dis- 
regarded as  inconsistent  with  other  provisions  unless  no  other 
reasonable  construction  is  possible;  that  a  special  provision  will  be 
held  to  override  a  general  provision  only  where  the  two  cannot 
Stand  together,  but  if  reasonable  effect  can  be  given  to  both,  each 
is  to  be  retained.    Consequently  that,  within  the  meaning  of  the 
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clause,  the  loss  was  occasioned  by  explosion  which  was  not  in- 
cluded in  the  risk,  and  the  company  is  not  liable. 

Lloyds.  In  the  case  of  the  People  vs.  Loew  and  others,  New 
York  Supreme  Court,  Special  Term,  it  was  held  that  the  privilege 
of  doing  business  as  an  insurer  is  a  franchise,  subject  to  legislative 
regulation,  and,  therefore,  the  power  of  the  State  to  confine  such 
privilege  to  corporations  is  not  lost  by  permitting  for  a  time  in- 
surance by  private  persons. 

Vacancy.  Phoenix  Insurance  Company  vs.  Burton  and  others, 
a  Texas  case  where  it  was  held  that  a  temporary  absence  from  the 
insured  building  by  the  insured  and  his  family,  without  a  removal 
of  the  furniture  or  an  Intent  to  abandon  the  premises,  followed  by 
occupation  before  the  lire,  is  not  within  the  condition  against  al- 
lowing the  property  to  become  vacant  and  unoccupied. 

Cancellation.  The  company  issued  a  fire  insurance  policy 
through  a  local  agent  providing  for  a  cancellation  at  any  time  on 
giving  five  days'  notice.  The  special  agent  ordered  the  policy 
canceled  and  the  local  agent  wrote  the  insured,  inclosing  two 
policies  in  other  companies  in  lieu  of  the  one  issued  by  the  de- 
fendant, and  requested  its  return.  The  letter  was  received  by  the 
insured  Saturday  afternoon.  That  night  the  premises  were .  de- 
stroyed by  fire.  The  letter  was  not  opened  until  Monday.  Held, 
that  the  letters  and  acts  did  not  operate  as  a  cancellation  of  de- 
fendant's policy. 

Reinsurance.  Jameson  and  others  vs.  Hartford  Fire  Insur- 
ance Company  and  others.  New  York  Supreme  Court,  Appellate 
Division,  decided  that  it  was  within  the  scope  of  powers  conferred 
upon  directors  of  the  fire  insurance  company  to  reinsure  its  risks. 

Warranty.  In  Ham  burg- Bremen  Fire  Insurance  Company 
vs.  Lewis,  It  was  held  that  the  acceptance  of  a  poHcy  insuring  a 
building  as  "  occupied  as  a  dwelhng  "  is  a  warranty  that  the  build- 
ing is  so  occupied. at  the  time.  If  the  assured  knowingly  aids  the 
agent  of  the  insurer  to  perpetrate  a  fraud  upon  his  principal  by 
concealing  material  facts  he  participates  in  the  fraud. 

Lloyds.  A  provision  in  an  insurance  policy  that  no  action  shall 
be  brought  upon  it  by  insured  except  against  the  attorneys  in  fact, 
representing  insurers,  is  against  public  policy  as  ousting  the  courts 
of  jurisdiction.  There  are  several  other  decisions  beside  this  in 
the  courts  of  New  York  of  a  similar  character,  although  in  other 
States  it  has  been  held  that  this  provision  of  the  policy  tends  to  re- 
duce litigation. 

Direct  Loss.  A  policy  of  fire  insurance  covered  all  direct  loss 
or  damage  by  fire  on  store  and  office  fixtures  contained  in  a  cer- 
tain building.  After  the  building  had  been  considerably  injured 
by  fire  the  parties  were  permitted  to  remain  therein  until  the  build- 
ing had  been  repaired  by  putting  a  new  roof  upon  it.  After  this 
was  done,  insured  resumed  business  by  his  agent.  The  property 
insured  was  subsequently  injured  or  destroyed  by  the  falling  of  the 
walls  of  the  building,  this  occurring  some  twenW-five  days  after  the 
fire.  At  the  conclusion  of  the  evidence  for  the  plaintiff  the  de- 
fendant moved  for  a  non-suit,  upon  the  ground  that  the  loss  was 
not  a  direct  loss  by  fire.     Held,  that  the  trial  judge  did  not,  on  this 
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state  of  facts,  err  in  holding  that  the  loss  sustained  fay  the  plaintiff 
was  not  the  proximate  or  direct  result  of  the  fire,  and  was,  there- 
fore, right  in  granting  the  non-suit. 

Agent.  Although  by  the  terms  of  the  written  application  it  is 
agreed  that  "  statements  made  to  an  agent  not  herein  written  shall 
form  no  part  of  the  contract  to  be  issued  hereon,"  such  provision  is 
in  contravention  of  Rev.  St.  Me.,  chap.  49,  sec.  90,  which  provides 
that  '*  such  agents,  and  the  agents  of  all  domestic  companies,  shall 
be  regarded  in  the  place  of  the  company  in  all  respects  regarding 
any  insurance  effected  by  them."  The  company  Is  bound  by  their 
knowledge  of  the  risk  and  of  all  matters  connected  therewith. 
Omissions  and  misdescriptions  known  to  the  agents  shall  be  re- 
garded as  known  by  the  company,  and  waived  fay  it  as  if  noted  in 
the  policy.  The  statute  is  paramount  to  any  agreement  or  stip- 
ulatien  which  is  in  conflict  with  its  terjns,  though  it  does  not  in 
express  terms  prohibit  the  insertion  of  such  provisions,  thereby  de- 
claring the  same  null  and  void. 

False  Swearing.  The  ease  of  Hamburg  against  St.  Paul  Fire 
and  Marine  Insurance  Company,  Minnesota  Supreme  Court.  The 
insurance  company  requested  the  court  to  charge  the  jury  further 
as  follows:  "If  you  find  from  the  evidence  that  the  plaintiff 
knowingly  and  intentionally  in  either  of  his  examinations  under 
oath  taken  before  the  notary  public  swore  falsely  to  any  facts  which 
related  to  the  amount  of  tlie  loss  or  the  amount  ol  his  claim  against 
the  company,  then  the  verdict  should  be  for  the  insurance  company." 
The  court,  instead,  charged  the  jury  that  if  plaintiff  swore  falsely 
as  to  one  article  covered  by  the  policy  it  would  not  prevent  him  from 
recovering  for  other  articles.  The  Supreme  Court  held  that  will- 
ful false  swearing  would  avoid  the  whole  policy;  and  that  the 
action  of  the  court  was  erroneous. 

Three-qu ASTERS  CLAUSE.  In  StraHss  vs.  Phenix  Insurance 
Company,  a  Colorado  case,  it  was  held  that  the  condition  stamped 
on  the  face  of  a  policy  limiting  the  liability  of  a  company  to  three- 
fourths  the  value  of  the  property  insured  or  to  its  pro  rata  pro- 
portion of  the  three- fourths,  in  case  of  other  insurance,  and  further 
providing  that  "  total  insurance  permitted  is  hereby  limited  to  three- 
fourths  of  the  cash  value  of  the  property  herein  described,  and  to 
be  concurrent  herewith."  is  a  consent  that  the  insured  may  carry 
concurrent  insurance  within  the  Umit  named. 

Genekal  Agent,  In  Harding  vs.  Norwich  Union  Fire  In- 
surance Society  is  was  held  that  one  authorized  to  accept  pro- 
posals tor  insurance  in  a  particular  vicinity,  to  fix  rates,  to  receive 
money,  and  to  countersign,  issue,  renew,  and  give  written  consent 
to  the  transfer  of  policies  signed  by  the  resident  manager  of  a 
foreign  insurance  company  is  a  general  agent. 

Gasoline.  There  has  been  some  litigation  and  there  is  likely 
to  be  a  great  deal  more  on  the  use  of  kerosene  and  gasoline  for 
domestic  and  other  purposes.  In  the  case  of  the  American  Central 
Insurance  Company  against  Green  and  others,  the  Texas  court 
decides  that  a  prohibition  in  a  fire  insurance  policy  of  the  use  of 
gasoline  is  repugnant  to  insurance  therein  of  household  and  kitchen 
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Reinsurance.  In  the  case  of  Hunt  vs.  New  Hampshire  Fire 
Underwriters'  Associatioii,  the  New  Hampshire  Supreme  Court 
decided  in  3  pecuhar  way  a  somewhat  peculiar  question.  One  in- 
surance company  was  reinsured  as  to  one-third  of  the  risk  by  a 
second  insurer,  which  was  as  to  one-half  the  risk  by  it  assumed  re- 
insured hy  a  third  insurer,  which  agreed  to  settle  a  loss  pro  rata  with 
the  reinsured,  and  at  the  same  time  and  place  and  upon  the  same 
terms  and  conditions.  A  loss  occurred  which  the  first  company 
paid.  The  second  company  failed  to  pay  anything,  and  it  was  held 
that  the  third  insurer  was  liable  for  one-sixth  of  the  loss  irrespec- 
tive of  the  amount  the  second  insurer  might  ultimately  pay,  and. 
(iirther,  that  the  second  insurer  was  entitled  to  the  fund  where  the 
first  insurer  intervened  in  an  action  by  the  receiver  of  the  liquidat- 
ing company  against  the  third  company,  the  receiver  claiming  to  be 
entitled  to  whatever  sum  the  third  insurer  should  be  held  liable  for. 
This  seems  to  be  in  effect  lo  make  a  preferred  creditor  of  Com- 
pany A  against  that  portion  of  the  assets  of  Company  B  represented 
by  the  reinsurance  of  its  risks  by  Company  C. 

Action  for  Accounting.  Fry  vs.  Provident  Savings  Life  As- 
surance Society.  It  was  decided  in  accordance  with  many  de- 
cisions heretofore  made  that  where  the  right  of  a  policy-holder  to 
share  in  a  fund  arising  from  the  surplus  from  premiums  is  contin- 
gent on  his  continuing  a  policy-holder  for  a  certain  time  a  suit  by 
him  for  an  accounting  in  regard  to  such  fund  brought  before  such 
time  is  premature.  There  were  several  other  points  decided  in  this 
case,  as  for  instance,  that  expert  testimony  as  to  the  necessity  of  a 
life  insurance  company  maintaining  a  large  surplus  is  inadmissible, 
and  in  the  absence  of  fraud  the  discretion  of  the  directors  of  the 
company  in  determining  the  amount  of  the  return  premiums  to  be 
awarded  would  not  be  controlled. 

Misrepresentation.  Teeter  vs.  United  Life  and  Accident  In- 
surance Association,  New  York  Supreme  Court,  Appellate  Division. 
Held,  that  where  the  contract  of  life  insurance  makes  the  statements 
in  the  appUcation  of  the  insured  warranties,  but  the  policy  con- 
tains a  provision  that  it  shall  be  indisputable  after  two  years,  if  the 
holder  pays  the  dues  and  assessments  and  observes  the  regulations 
as  to  occupation  and  employment,  such  provision  applies  to  rep- 
resentations required  and  made  in  a  certificate  lor  reinstatement 
after  a  lapse  by  reason  of  delay  in  payment  of  an  assessment;  and 
after  two  years  the  falsity  of  statements  made  in  such  certificates 
cannot  be  pleaded  in  defense  to  an  action  on  the  policy. 

Place  of  Contract.  In  New  York  Life  Insurance  Company 
vs.  Russell,  the  United  States  Circuit  Court  of  Appeals  decided  that 
under  the  statute  of  Nebraska,  which  declares  what  usually  con- 
stitutes an  agency  a  policy  made  by  an  insurance  company  through 
3  local  agent  in  Nebraska  must  be  regarded  as  a  Nebraska  con- 
tract notwithstanding  the  agreement  in  the  application  that  the 
policy  should  be  construed  according  to  the  laws  of  New  York. 
A  somewhat  similar  case,  although  upon  a  different  point  is  that 
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of  Spencer  vs.  Myers,  New  York  Court  of  Appeals,  where  a  Con- 
necticut policy  was  issued  insuring  a  man's  life  for  the  beneBt  o( 
his  wife.  The  policy  under  Connecticut  laws  would  not  be  assign- 
able, but  under  New  York  law  it  would,  and  the  insured  and  bene- 
ficiary living  in  the  State  of  New  York,  the  court  decided  that  the 
righi  to  make  an  assignment  could  not  be  denied.  The  trend  of 
recent  decisions  seems  to  be  in  this  same  direction  of  holding  life 
insurance  contracts  to  be  subject  to  the  place  where  the  insured 
lives,  rather  than  to  that  of  the  company  issuing  the  policy. 

In  Larrabee  vs.  Palmer,  Iowa  Supreme  Court,  it  was  held  that 
although  the  insurer  desired  that  the  insurance  fund  should  be  dis- 
tributed among  his  creditors  his  desire  was  not  sufficient  to  give  it 
that  direction.  The  Code  of  Iowa  provides  that  the  avails  of  life 
insurance  are  not  subject  to  the  debts  of  the  deceased,  but  shall 
inure  to  the  separate  use  of  deceased's  husband  or  wife  and  chil- 
dren, and  be  disposed  of  like  other  exempt  property  of  deceased. 
It  was  held  that  this  statute  applies  in  favor  of  collateral  heirs. 

Wife's  Policy.  Fuller  vs.  Kent,  New  York  Supreme  Court, 
Appellate  Division.  It  was  held  that  insurance  on  the  life  of  a 
husband  for  the  benefit  of  his  wife  may  be  assigned  under  the  laws 
of  New  York  "  to  any  person  whomsoever "  without  even  an  in- 

The  Legislature  of  South  Dakota,  in  189S,  enacted  a  law  de- 
claring that  the  avails  of  any  policy  of  insurance  "heretofore  or 
hereafter  issued  upon  the  life  of  any  person  "  payable  to  the  estate 
of  the  insured,  etc.,  shall  inure  to  the  separate  use  oE  the  widow  or 
husband  or  minor  children,  independently  of  the  creditors  of  the  de- 
ceased. This  was  held  to  be  a  conflict  with  the  constitution  of  the 
United  States  providing  that  no  state  shall  pass  any  law  impairing 
the  obligation  of  contracts. 

Warrantv.  When  the  parties  to  a  contract  of  insurance  have 
expressly  provided  by  its  terms  that  statements  made  in  the  appli- 
cation shall  be  warranties,  and  that,  if  untrue,  the  contract  shall 
he  void,  the  courts  cannot  construe  them  otherwise.  This  decision 
was  made  in  the  case  of  Kelly  vs.  Life  Insurance  Clearing  Com- 
pany in  the  Alabama  Supreme  Court  and  follows  very  closely  the 
decisions  of  the  courts  of  Connecticut 

CONTimiiNG  Contract.  In  McMaslers  vs.  New  York  Life  In- 
surance Company,  United  States  Circuit  Court  for  the  Northern 
District  of  Iowa.  It  was  held  that  a  life  policy  delivered  upon  pay- 
ment of  the  first  year's  premium  is  a  continuing  contract  for  the 
life  of  the  insured,  subject  to  be  forfeited  for  non-payment  of  pre- 
mium, and  not  merely  a  contract  for  a  year,  renewable  by  payment 
of  subsequent  premiums. 

-  Limitation.  A  decision  in  the  Supreme  Court  of  South  Dakota 
has  apparently  upset  the  provisions  of  the  statute  regarding  policies 
for  the  benefit  of  wife  and  children.  It  was  the  case  of  Skinner  vs. 
Holt  and  others,  in  which  it  was  held  that  the  laws  of  the  Slate  pro- 
viding that  a  policy  of  life  insurance,  in  the  absence  of  an  agree- 
ment to  the  contrary,  shall  inure  to  the  separate  use  of  the  husband 
or  wife  independently  of  creditors,  and  that  an  endowment  policy 
payable  to  the  assured  on  attaining  a  certain  age  shall  be  exempt 
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from  liabilities  for  his  debts,  without  any  limitation  whatever  of  the 
total  amount  of  life  insurance  which  can  be  in  any  manner  ob- 
tained on  the  life  of  the  insured,  violates  the  constitution  of  South 
Dakota,  providing  that  the  right  of  the  debtor  to  enjoy  the  com- 
forts and  necessaries  of  life  shall  be  recognized  by  wholesome  laws, 
and  exempting  from  forced  sale  a  reasonable  amount  of  personal 
property,  the  kind  and  value  of  which  is  to  be  fixed  by  general  laws. 

Insurable  Intehest.  A  woman  has  an  insurable  interest  in 
the  life  of  her  intended  husband. 

Payment  of  Premium.  It  was  held  in  Willey  against  the 
Fidelity  and  Casualty  Company  that  when  an  insurance  company 
has  forwarded  to  its  agent  a  renewal  receipt  and  has  charged  him 
with  the  premium  represented  thereon,  such  being  their  usual  course 
oi  dealing,  and  the  agent  has  countersigned  the  receipt,  and  de- 
livered it  to  the  policy-holder,  the  policy  is  continued  in  force,  ac- 
cording to  the  terms  of  the  receipt,  although  the  premium  is  not  in 
fact  paid  to  the  agent. 

Suicide.  A  decision  somewhat  out  of  the  usual  order  for  re- 
cent years  is  that  in  Spruill  vs.  Northwestern  Mutual  Life  Insur- 
ance Company,  North  Carolina  Supreme  Court,  which  holds  that 
where  a  life  policy  provides  that  it  within  two  years  from  the  date 
thereof,  "  the  said  assured  shall,  whether  sane  or  insane,  die  by 
his  own  hand,  then  the  said  policy  shall  be  null  and  void,"  the 
insurance  company  is  protected  from  all  liability,  if  within  two 
years  suicide  shall  be  committed  by  the  assured,  whether  sane  or 
insane.  The  word  insane  in  such  a  policy  implies  every  degree  of 
unsoundness  of  mind  and  the  liability  of  the  insurance  company  is 
not  affected  by  the  degree  of  insanity. 

Illiteracy.  More  or  less  litigation  has  ensued  from  the  issu- 
ing of  industrial  policies  where  the  person  who  makes  the  applica- 
tion is  unable  to  read  or  write.  In  several  of  these  cases  decided 
during  the  last  year  the  presumption  is  that  a  person  able  or  un- 
able to  read  who  executes  a  contract,  knows  its  contents,  and  it 
will  not  do  to  hold  that  because  a  person  is  unable  to  read  a  con- 
tract the  presumption  is  that  he  was  unacquainted  with  its  contents. 

Taxation  of  Cash  Values.  Among  the  celebrated  cases  of 
the  year  was  that  of  Holliday  and  others  vs.  State  Board  of  Tax 
Commissioners  of  Indiana.  The  State  Board  of  Tax  Commissioners 
claimed  authority  under  the  Constitution  of  Indiana,  and  had  in- 
serted in  the  schedule  for  return  of  property  for  taxation  lor  the 
year  1897  the  following  questions:  "  Number  of  paid-up  life  in- 
surance policies  and  their  value."  and  "  Number  of  non-f or f citable 
and  partly  paid-up  life  insurance  policies  and  their  value."  which 
(fuestions  have  never  before  been  asked  the  taxpayers  of  Indiana. 
k  number  of  policy-holders  claimed  that  as  the  legislature  had  never 
passed  any  law  directing  life  insurance  policies  to  be  entered  for 
taxation,  the  State  Board  of  Tax  Commissioners  had  no  power  to 
compel  the  listing  of  such  policies,  and  asked  for  an  injunction 
restraining  them  and  all  others  from  compelling  answers  to  the 
r|uestions  inserted  in  the  schedule  by  the  State  Board  of  Tax  Com- 
missioners. The  case  excited  considerable  attention  from  the  fact 
that  it  was  not  only  a  new  departtire  in  taxation,  but  that  it  was 
18 
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impossible  to  answer  the  questions  without  serious  discrimination 
between  policy-holders.  The  case  was  very  fully  argued,  and  it 
nas  held  thai  where  it  has  been  the  manifest  policy  of  the  State 
and  of  the  States  of  the  general  government  from  the  beginning 
lo  tlie  present  time,  not  to  lax  life  insurance  poUcies,  it  would  be  a 
dangerous  perversion  of  the  principles  of  our  government  to  es- 
tablish the  precedent  that  a  State  Board  of  Tax  Commissioners 
might  direct,  control,  or  change  the  policy  of  the  State  govern- 
ment in  a  matter  of  so  vast  importance. 

Contract  —  When  Complete.  A  receipt  executed  by  an  agent 
for  the  first  annual  premium  on  a  life  insurance  policy  reciting  that 
the  applicant  is  to  be  insured  from  the  date  of  the  receipt,  in  ac- 
cordance with  all  the  conditions  and  stipulations  of  the  policy  of  the 
company,  provided  that  the  application  shall  be  approved  and  ac- 
cepted by  the  company,  fixes  the  Uability  of  the  company  from  the 
approval  of  the  application,  evidenced  by  the  president's  endorse- 
ment thereon  and  the  issuance  of  the  policy,  though  not  delivered 
by  reason  of  the  death  of  the  insured,  which  was  subsequent  to  such 
approval  and  issuance  of  the  policy.  And  this  Is  true,  though  the 
policy  thus  issued  fixes  a  larger  premium  than  that  recited  by  the 
receipt.  Several  cases  of  this  character  have  been  tried,  but  we 
heUeve  the  decisions  have  all  been  in  one  direction,  holding  the 
company  liable  upon  a  policy  where  it  accepts  the  application, 
whether  the  policy  is  delivered  or  not. 

Unearned  Premiums.  The  Real  Estate  Title  Insurance  and 
Trust  Company  sued  the  Aetna  Life  Insurance  Company,  in  the  case 
where  the  assured  had  used  the  cash  value  of  the  term  policy  for  the 
purchase  of  other  insurance,  receiving  therefor  a  new  policy  with 
three  premiums  paid.  The  insured  and  the  administrator  sued  the 
company  for  the  amount  of  the  last  two  of  tlie  premiums  as  for 
premiums  unearned.  The  company  replied  as  a  defense  that  a 
special  agreement  had  been  made  with  (he  insured  whereby  the 
whole  amomit  of  the  accumulation  was  to  be  applied  at  once  at 
the  date  ol  the  new  policy  to  payment  of  the  additional  insurance 
pursuant  to  which  (he  new  policy  which  was  issued  and  accepted 
was  not  defective  as  attempting  to  vary  by  parol  the  written  con- 
tract evidenced  by  the  new  policy  and  the  receipts. 

Assignment.  In  the  case  of  Wyman  vs.  Gay,  Maine  Supreme 
Court,  it  was  held  that  when  an  assured  assigns  his  policy  in  pay- 
ment of  a  debt,  the  policy  becomes  assets  in  the  hands  of  the  credi- 
tor, and  he  should  not  thereby  be  permitted  to  gain  a  fraudulent  pre- 
ference in  his  own  favor  over  other  creditors  of  the. same  debtor. 
The  title  goes  to  the  assignee  in  insolvency,  rather  than  to  work  a 
fraud;  otherwise  a  debtor  might  take  his  entire  assets,  and  procure 
numerous  pohcies  of  insurance  with  annual  premiums  of  not  over 
$150  on  each,  as  in  this  case,  and  appropriate  the  whole  of  them  to 
a  favorite  creditor. 

Contract,  Place  of.  Equitable  Life  Assurance  Society  against 
Nixon,  the  United  Stales  Circuit  Court  of  AppeaK  held  that 
where  an  application  tor  life  insurance  was  made  in  Washington, 
and  Ihe  advance  premium  paid  there  to  the  company's  agent  to  be 
forwarded  to  the  company  under  an  agreement  that  the  insurance 
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should  not  take  effect  unless  the  premium  was  accepted  and  the 
risk  approved  by  the  company  in  New  York;  and  by  the  terms  ot 
^lit  policy  issued,  all  premiums  and  the  policy  itself  were  payable 
in  New  York,  and  the  proof  ot  death  was  to  be  made  there,  the 
policy  is  a  Ne-w  York  contract,  and  the  rights  of  the  parties  there- 
under are  governed  by  the  laws  of  that  Stale,  there  being  no  statute 
'n  (lie  State  of  Washington  affecting  the  rights  of  parlies  to  such 
contract,  and  so  it  is  construed  in  accordance  with  the  contract 
ilsell. 

WiLi..  In  the  case  of  Dulaney  and  others  vs.  Walsh  and  others, 
the  Texas  Conrt  of  Appeals  decided  that  where  a  will  directs  pay- 
ment of  testator's  debts  and  bequeaths  a  life  insurance  poUcy  pay- 
able to  testator,  "  his  execulors.  administrators,  or  assigns,"  to  his 
widow  and  child,  and  the  estate  becomes  insolvent  during  adminis- 
tration, the  creditors  may  resort  to  the  insurance  fund  for  their 

Right  of  Action.  Where  it  appears  that  the  insured,  and  not 
his  wife,  was  the  party  to  the  contract  with  the  company;  that  it  was 
made  upon  his  application,  issued  to  him  as  assured,  and  it  was  his 
interest  in  his  own  life  that  supported  the  policy,  the  objection  that 
the  action  should  have  been  brought  in  the  name  of  the  wife,  as 
beneficiary,  is  not  well  taken,  she  being  merely  the  person  desig- 
nated by  agreement  of  the  parties  to  receive  the  proceeds  of  the 
policy  upon  the  death  of  the  insured,  having  an  equitable  interest 
in  the  policy,  but  not  the  title  to  support  an  action  at  law  upon 
it  in  her  own  name  for  the  recovery  of  premiums  paid  by  her  hus- 

Equitable  Settlement.  Austin  B.  Fuller  of  Connecticut  sued 
the  Metropolitan  Life  Insurance  Company  upon  some  reserve  divi- 
dend policies  which  had  been  settled  with  the  holders,  but  whose 
rights  had  afterwards  been  purchased  by  Doctor  Fuller.  The  cases 
were  decided  against  the  company  in  the  trial  court  before  Judge 
Wheeler,  whose  decision  was  reversed  by  the  Supreme  Court,  and 
the  cases  remanded  for  further  trial.  The  case  came  before  Judge 
Shumway  and  was  decided  in  the  summer  of  189?.  The  controversy 
turned  upon  the  meaning  of  the  agreement  contained  in  the  first 
paragrapji  of  the  conditions  on  which  the  policies  were  issued  and 
accepted  that  "  The  said  company  will  pay  lo  the  designee  of  this 
policy  at  the  expiration  of  said  period  of  ten  years  its  equitable 
proportion  of  the  reserve  dividend  fund  in  cash."  In  entering  judg- . 
nient  the  court  said;  "I  find  that  the  defendant  has  in  each  in- 
stsrce  paid  to  the  designee  of  the  policy  its  equitable  proportion  of 
the  leserve  dividend  fund  in  cash.  I  further  find  that  the  receipts 
given  were  in  each  case  intended  to  be  and  are  a  discharge  of  the 
ifefendant  from  all  liability  upon  the  policies  to  which  they  refer. 
I  also  find  that  the  plaintiffs  are  not,  and  neither  of  them  is,  the 
hnna  Hde  holder  of  the  choses  in  action  which  are  the  subject  of  this 
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In  the  case  of  the  Manchester  Fire  Assurance  Company  vs.  Red- 
field,  the  Minnesota  Supreme  Court  decided  that  in  the  case  of  a 
continuing  suretyship  (or  the  faithful  discharge  of  his  duties  by  a 
servant,  the  master  owes  the  sureties  no  absolute  and  active  duty, 
upon  the  discovery  of  mere  breaches  of  contract  obligations  by  the 
servant,  to  discharge  the  servant,  or  notify  the  sureties  of  such 
breach.  There  have  been  other  cases  decided  during  the  year  which 
practically  hold  the  same  doctrine,  although  the  surety  companies 
have  always  made  such  disclosure  a  condition  of  the  e 


Concealment.  H.  was  the  agent  of  plaint 
pany,  and  was  short  in  his  accounts.  He  formed  a  partnership  with 
P.  to  carry  on  the  agency  business,  and  H.  &  P.  as  principals,  and 
the  other  defendants  as  sureties,  executed  a  bond  to  the  company. 
conditioned  for  the  faithful  performance  by  H.  &  P,  of  their  duties 
as  such  agents.  At  the  time  the  bond  was  executed,  the  sureties 
did  not  know  that  H.  was  in  default.  Held,  that  it  is  ordinarily 
the  duty  of  the  obligee  in  the  bond  to  disclose  to  the  sureties  the 
fact  that  the  principal  in  the  bond  is  already  in  default,  and  a  failure 
to  do  so  is  evidence  of  bad  faith,  which  will  discharge  the  sureties; 
and  whether  the  company  was  guilty  of  bad  faith  in  failing  to  dis- 
close to  the  sureties  that  H.  was  short  In  his  accounts  is  a  question 
for  the  jury. 

Miscellaneous. 

Receiver,  Suit  Agaikst.  In  the  People  vs.  Commercial  Al- 
liance Life  Insurance  Company,  in  the  New  York  Court  of  Appeals, 
it  was  held  that  when  an  action  is  Instituted  for  the  dissolution  of  a 
life  insurance  company,  and  a  judgment  of  dissolution  is  entered 
therein,  such  judgment  relates  back  to  the  commencement  of  the 
action,  fixing  the  rights  of  all  parties  as  of  that  day;  and  the  claim 
of  a  poUcy-holder  is  to  be  adjusted  according  to  his  rights  and 
interests  in  the  assets  of  the  corporation  on  that  day,  without  re- 
gard to  the  fact  of  the  death  of  the  assured  after  the  dissolution  of 
the  company,  but  before  the  filing  of  proofs  of  claim.  In  another 
case,  that  of  the  Commonwealth  against  the  Niagara  Mutual  Fire 
Insurance  Company,  it  was  held  that  upon  decree  of  dissolution 
of  an  insolvent  company,  suits  against  it  for  loss  antedating  the  re- 
ceiversliip  is  unnecessary,  and  petition  for  leave  to  sue  the  receiver 
upon  such  claims  will  be  denied,  the  petitioner's  claim  being  against 
the  fund  in  the  receiver's  hands. 

Penalty.  More  than  one  case  has  occurred  during  the  year 
similar  to  that  of  the  New  York  Life  Insurance  Company  against 
Smith  where  the  statute  of  a  State  provides  that  insurance  com- 
panies shall,  if  defeated  in  the  courts,  pay  in  addition  to  the  judg- 
ment reasonable  attorney's  fees  for  the  plaintiff.  In  this  case,  as 
in  others  of  the  same  character,  the  courts  have  decided  that  such 
a  law  is  in  violation  of  section  One  of  the  Fourteenth  Amendment 
to  the  Constitution  of  the  United  States,  discriminating  against  per- 
sons. There  is  also  under  this  heading  a  suit  now  pending  in  Iowa 
nidir  the  discriminating  tax  law  against   foreign   companies,  and 
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a  decision  was  rendered  during  the  jear.  bearing  upon  Ihe  point,  al- 
though not  an  insurance  case,  under  the  Pennsylvania  law  which 
places  a  discriminating  tax  upon  aliens. 

Declaration  of  Dividends.  Every  business  or  trading  cor- 
poration has  a  right  to  declare  and  pay  dividends,  and  it  has  also 
the  rfght  to  pass  its  dividends  (or  a  time,  in  order  to  accumulate  a 
surplus  arid  strengthen  the  company.  Having  accumulated  enough, 
in  the  judgment  of  the  members,  to  make  it  safe  and  prudent  to  re- 
sume the  division  of  its  profits,  it  has  the  right  to  make  such  division. 
The  basis  of  the  division  is  a*  matter  for  the  managers  to  decide. 
A  court  of  equity  will  not  intervene  to  regulate  such  division  when 
the  basis  is  entirely  equitable. 

Service  of  Process,  Under  the  statute  of  Missouri  requiring 
foreign  insurance  companies  desiring  to  do  business  in  that  State 
to  first  file  with  the  Superintendent  of  Insurance  authority  to  accept 
service  of  process  ii)  their  behalf,  and  providing  that  such  service 
shall  be  binding  on  them,  a  company  so  served,  and  which  is  shown 
to  have  transacted  business  in  the  State,  can  not  question  the 
validity  of  the  service  on  the  ground  that  it  has  not  complied  with 
the  law,  such  compHance  being  conclusively  presumed  from  the 
fact  of  doing  business  in  the  State. 

Right  to  Conduct  Bitsiness..  In  the  case  of  the  People  of  the 
State  of  New  York  against  Edward  V.  Loew  and  others.  Under- 
writers at  the  People's  Fire  Lloyds,  which  involved  the  right  of  in- 
dividuals to  prosecute  the  business  of  insurance  without  complying 
with  the  insurance  laws,  the  New  York  Supreme  Court,  Special 
Term,  decided  that:  The  contention  of  the  defendant,  therefore. 
that  the  declaration  of  the  act  of  1892,  forbidding  unauthorized  per- 
sons to  exercise  the  privilege  of  insurance,  with  a  reservation  of  its 
effect  upon  the  Lloyds  companies,  was  the  first  creation  o(  an  in- 
surance franchise,  and  that,  therefore,  the  people  may  not  maintain 
this  action  to  determine  that  the  defendants  have  no  right  to  ex- 
ercise the  insurance  franchise  cannot  be  successfull);  maintained. 
From  the  original  grasp  by  the  legislature  of  the  subject  of  insur- 
ance business  and  the  framing  of  regulations  upon  the  subject,  the 
development  of  insurance  became  a  franchise,  and  the  sufferance 
of  insurance  by  private  persons  until  1892  did  not  establish  the 
sacredness  o(  that  form  of  business  as  a  personal  right.  The  power, 
therefore,  to  regulate,  even  to  the  extent  of  prohibition,  the  business 
of  insurance  by  acts  of  the  legislature  does  not  depend  exclusively 
upon  the  right  of  the  legislature  to  subject  corporations  as  such  to 
statutory  control,  but  extends  to  the  transaction  of  business  recog- 
nized as  such  to  be  within  the  discretionary  control  of  legislative 
action.  The  situation,  therefore,  is  this:  Upon  a  matter  of  public 
interest  and  of  public  regulation,  the  legislature  has  approved  the 
only  method  by  which  a  person  or  association  may  transact  busi- 
ness, and  the  consequence  of  a  breach  of  the  statutory  regulations 
provided,  or  the  conduct  of  the  business  without  the  governmental 
supervision  or  the  regulation  afforded  by  the  State,  is  deemed  so 
serious  as  to  call  for  the  necessity  of  definite  statutory  e 
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Alabama.  The  Legislature  o(  1896-97  enacted  four  laws  re- 
lating to  insurance.     These  were: 

Chapter  333.  Regulating  the  giving  of  bonds  by  corporations 
doing  such  business. 

Chapter  614.  A  general  insurance  act  entitled  "  An  act  to  regu- 
late the  business  of  insurance  in  the  State  of  Alabama.  The  (ollow- 
ing  is  a  summary  of  the  provisions  of  this  law: 

Seclions  i,  2.    Defines  insurance  and  (he  terms  used  in  this  act. 

Section  3.    Establishes  a  department  or  insurance,  whose  ctiief  officer  shall 

shall  give  a  bond  of  tio.ooo,  lot  the  faithful  performance  of' his  duties. 

Section  4.    Pnivides   for  the  eiamination  of  insurance  companies   by   the 

Sections  6  and  7.  Prescribes  IcbsI  proceedings  to  be  taken  when  the  capital 
of  a  company  is  impaired. 

Section  g.  (Full  text.)  The  insurance  commissioner  shall  each  year  com- 
pute the  net  value,  on  the  Jist  day  of  December  of  the  precedinK  year,  of  all 
oulatanding  policies  of  life  insurance  in  companies  authoriied  to  make  insui- 
ance  oil  lives  in  this  Slate,  upon  the  basis  of  the  "combined  experience"  or 

Ihe  inteiest  at  lour  per  cent,  per  annum;  and  the  aggregate  net  value,  so  ascer- 

count  of  its  policy  obligations,  other  than  accrued  claims,  to  provide  for  whicli 

whenever  a  loreign  life  insurance  company  shall  present  to  the  insurance  com- 

the  value  of  its  policies  in  force,  the  insurance  commissioner  of  this  State  shall 
he  allowed  to  accept  such  valuation  in  lieu  of  his  own  valuation;  provided,  that 
the  valuation  shall  be  made  according  to  the  standard  fiied  in  this  section.  To 
determine  the  liability  upon  its  contracts  of  insuiance  of  an  insurance  corn- 
to  charge  as  the  liability  for  reinsiirance  of  outstanding  policies  fifty  per  cent. 
to  run,  MdTpro  rata  of  all  premiums  received  on  policies  or  risks  having  more 
an'addTlional  reserve 'fund  shall  be  charged,  and  known  as  "Liability  Reserve," 

policy-holders  for  which  it  may  be  liable  in  the  Tower  court,  and  boo  additional 
when  such  suit  is  appealed  by  the  defendant, to  a  higher  court.    The  insurance 

of  its  financial  condition,  on  such  assets  as  ate  or  can  be  made  available  for  the 
payment  of  losses  in  Alabama.  He  shall  not  allow  stockholders'  obligations  of 
any  description  as  part  of  Ihe  assets  ot  capital  of  any  insurance  company,  unless 
Ihc  same  are  secured  by  collateral  satisfactory  to  the  insurance  commissioner. 

Section  9.  Regulates  the  admission  of  other  State  and  foreign  insurance 
companies,  which  shall  file  charter,  pay  a  tax  of  one  per  cent,  on  gross  pre- 
miums taken  in  the  Slate,  and  file  annual  statement  on  or  before  rfarch  i  .of 
each  year,  unless  the  commissioner,  for  good  cause,  extends  the  time.    Life  in- 

cash  capital,  except  plate  glass  and  live  stock  companies  which  may  have  »50,ooo 
capital.    Annual  statements  shall  be  published  in  a  daily  newspaper  of  general 

mce  commissioner  attorney  to  accept  service  of  process. 
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Section  11.    (Fuiriejtt)    Nolhing  in  1 

■i>ply  to  any  fire  insurance  company  Bnd-.~ ■■  —  ^--i-— •/  — 

facturera  exclusiiely,  nor  to  any  secret  benerolent  lociety,  sach  aa  Masons.  Odd 


only  Liy  auenl  locited  llierein,    (See  Kcsideni  Agen 
■■  ■■.    (Fuffle ......i ._.__j  _._, 


mpany  anderwritiny  the  property  of  cotton  n 

9  EjtciusiTciy,  nor  lo  any  secret  benevolent  society,  sQCU  aa  J' 

,   Knights  of   Pythias,  Ancient   Order  of  United   Workni< 


Union,  o. 

Section  t2.    Companies  of  (oreien  countries  must  have  at  least  $s»,ow>  on 

"^B^'ion""'  Such 'companies  must  appoint  United  Slates  trustees. 

Section  14-  Domealio  life  insurance  companies  roust  have  at  least  Jioo.ooo 
invested.    Dom«lic  fire  insurance  companies  must  have  at  least  $.00,000  capital. 

Section  15.  Domestic  companies  other  than  fire  and  life  must  have  at  least 
Sso,™  cash  capital. 

Section  16.  All  insurance  companies  doing  business  in  the  Slate  must  have 
certificate  of  authority  from  the  insurance  commissioner. 

sifctrnn  .,     Fire  Lloyds  may  be  admitted  upon  the  same  terms  and  eon- 


oraaniied:  provided,  however,  that  all  such  "Lloyds,"  whether  o; 

this  State  or  elsewhere,  not  having  an  actual  paid-up  cash  capi 

the  same  deposit,  and  upon  the  same  terms  and  conditions  as  r  . 

tion  u  of  this  act  o(  foreign  insurance  companies  incorporated  or  associatei 

under  the  laws  of  any  governmenl  or  Stale  other  than  the  United  States,  or  on' 


sake  an  a 
as  forcig 


Section  11.    (Full  teil.)    No  written 


'^^•^. 


e  policy  or  pre 


Section  k.    (Full  text.)    No  life  insurance  company  shall 
under  any  policy  of  insurance  on  the  plea  of  fraud  or  irregulj 

pay  the  full  amount  of  policy  within  sixty  days  after  proofs  of 

received  at  the  home  office  of  the  company  in  the  United  Stale 

Section  zj.    (Full  text.)    No  policy  of  insurance  issued  to 

State  byan  authorized  company  organiied  under  the  laws  of 

Section    14.    Regulates    the    manner    of   making    deposits 
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i;tpt  through  agents  located  in  the  State,  legally  authorized  to  writir 
(lolicies  o(  insurance  therein."     [See  Resident  Agents'   Laws.] 
A  valued-policy  bill  introduced  this  session  failed  to  pass. 

Arkansas.  Two  measures  relating  to  insurance  were  passed 
during  the  legislative  session  of  1897,    These  were: 

An  act  to  enable  farmers  of  this  State  to  organize  mutual  aid 
insurance  associations. 

An  act  to  amend  Section  4142  of  Sandel's  and  Hill's  Digest  of 
the  Statutes  of  Arliansas,  as  follows: 

Section  i.  Thai  scclion  4142  of  Sandel's  and  Hill's  Diecsl  of  the  stalutcs  of 
the  Stale  of  Arkansas  be,  and  the  same  is  hereby,  amended  so  as  to  read  as  fol- 

S'eclian  4142.  Whea  any  loss  shall  occur  by  lire,  lightning,  or  tornado  in  the 
burning,  damage,  or  deslruclion  of  property  upon  which  there  is  a  policy  of  in. 
■urance,  or  when  any  death  has  occurred  ol  a  person  whose  life  shall  have  been 


:  county  ol  the  residence  of  the  party  whose  life  was  ioBured.  t 
ere  the  death  of  such  party  occurred;  and  the  benelidaTy,  in  < 
accident  insurance,  may  maintain  an  action  against  such  ace 


;  bills  which  failed  was  a  resident  agents' 
bill. 

California.  Two  insurance  bills  became  laws.  One  au- 
thorized the  formation  of  county  fire  insurance  companies,  the 
other  amended  622  of  the  political  code  so  as  to  allow  deposits  by 
non-State  companies,  required  under  retaliatory  laws,  to  be  made 
in  the  securities  of  California  counties  and  incorporated  cities. 

A  valued-policy  bill  and  bills  prescribing  a  standard  fire  policy, 
and  requiring  a  deposit  of  $250,000  from  foreign  companies,  failed. 

Colorado.  The  only  insurance  bill  which  was  passed  by 
the  Legislature  was  a  resident  agents'  bill,  and  it  was  vetoed  by  the 
Governor.     [See  Resident  Agents'  Laws.] 

CoNNErriri'T,      The     following   i 
latin g  to  insurance  passed  by  the  Coi 
the  session  of  i8g7r 

commissioner  umuaMyyand  oftener,  if  required,  in  such  form  as  be  shall  direcU 
Relating  to  suret^r  companies :  Woviding  tfial  licenses,  instead  of  being  lot 

in  force  as  providetj  in  section  icijB. 

"fraternal  uwi^Heq  whou^  snhordinate  lodges  pay  a  death  benefit  of  not  more 
of  not  more  than  eight  dollus." 
Lets  o(  1895,  relating  to  secret  and  fraternal 
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ction  3  BO  as  to  rtouire  rtporls  of  its  business  su  specified  rr 

sending  section  tj,  chapter  155.  rcUlina  to  lecret  and  fraterr 
scribing  the  fe«  to  be  collected  by  the  insurance  commissk 


nsed  fite, 

I  sections  6  and  r.  cha         , .  _.  . 

Eing  Sloa. 


1,  shall  be  fined  not  exceei^ng  $1 


An  ami  •compact  bill  was  urged  during  th^  session.  It  passed 
the  House  but  was  indefinitely  i>05(poned  by  the  Senate.  Bills  to 
tax  mutual  life  insurance  companies  and  to  repeal  the  anti-rebate  life 

were  also  unsuccessful. 


Delaware.  There  were  many  insurance  bills  introduced  dur- 
ing the  session  of  1897,  but  the  Legislature  adjourned  over  in 
June  until  1898  without  making  any  change  in  the  insurance  laws. 


Georgia.  The  Legislature  held  two  sessions,  one  from  Oc- 
tober to  December,  1891S,  and  the  other  during  the  same  months  in 
1897.  The  following  summarizes  the  three  insurance  bills  which 
became  laws  in  the  second  session: 

House  Bill  No.  717,  by  Mr.  Calvin  of  Richmond,  to  amend  the 
act  of  1896  in  relation  to  guarantee  and  fidelity  and  deposit  com- 
panies becoming  surety  upon  attachment  bonds,  and  upon  bonds  of 
city,  county,  and  state  officers,  etc.,  so  as  to  reduce  the  deposit  re- 
quired with  the  State  treasurer  from  said  companies  from  $50,000 
to  $2S.00a 

House  Bill  No,  773.  by  Mr.  Berry  of  Whitfield,  "  requiring  cor- 
porations doing  an  assessment  life  insurance  business  in  this  State 
to  print  the  words  '  This  contract  is  issued  upon  the  assessment 
plan  '  upon  every  application,  circular,"  etc. 

Senate  Bill  No.  170,  by  Mr,  Berner,  "  fo  provide  for  the  ad- 
mission and  license  to  do  business  in  (his  State  of  any  insurance 
company  organized  and  incorporated  on  the  mutual  plan  under  the 
laws  of  this  State,  or  any  other  State,  for  the  purpose  of  insuring 
against  loss  or  damage  resulting  from  burglary,  robbery,  or  attempt 
thereat,  and  insuring  against  the  loss  of  money  and  securities  in 
course  of  transportation  when  shipped  by  registered  mail." 

A  bill  similar  to  the  Alabama  law,  requiring  life  insurance  com- 
panies, when  sued  on  a  policy,  to  deposit  the  premiums  received 
on  the  contract  in  court,  to  be  returned  to  the  plaintiff  in  case  he 
loses  the  suit,  was  killed  by  the  judiciary  committee. 

Illinois.  Of  twenty-five  bills  affecting  the  insurance  busi- 
ness introduced  during  the  session,  three  became  laws,  as  follows: 
One  amending  the  county  fire  insurance  companies'  act,  the  second 
amending  the  act  providing  for  the  regulation  of  fraternal  benefi- 
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ciiiry  orttaui^ations,  and  the  third  amending  the  act  uf  i8<J3  providiii); 
for  the  establishment  of  an  insurance  department.  The  latter  amend- 
ments affected  local  companies  mainly,  but  also  required  that  the 
superintendent  of  insurance  should  cause  annual  statements  of 
companies  to  be  published  in  two  newspapers  of  general  circulation, 
one  printed  in  Chicago  and  the  other  in  Springfield,  not  less  than 
one  month. 

Anti-compact,  an ti -co- insurance,  and  valued-policy  bills  were  de- 
feated. 

Indiana.  Forty-two  insurance  bills  were  introduced  in  the 
Legislature  this  session.  Of  these,  six  became  laws,  and  all  but 
one  were  local  in  character  and  related  to  the  organization  of  do- 
mestic insurance  companies.  The  Indianapolis  Commercial  Club, 
backed  by  the  State  Board  of  Commerce,  fought  hard  to  get  through 
five  bills  embodying  a  general  revision  of  the  insurance  laws,  but 
the  effort  was  almost  a  complete  (ailure.  The  Senate,  at  the  last 
minute,  refused  to  pass  a  bill  suggested  by  the  ways  and  means 
committee  and  the  Board  of  State  Tax  Commissioners,  providing 
for  the  taxation  of  paid-up  life  policies.  The  bills  which  passed 
were  as  follows: 

House  Bill  No,  520,  providing  for  the  organization  of  life  and 
Accident  insurance  companies  on  the  assessment  plan. 

House  Bill  No.  521,  which  came  in  as  a  substitute  tor  one  of  the 
bills  proposed  by  the  Indianapolis  Commercial   Club,   is  amenda- 
tory to  the  act  of  June  17,  1852,  for  the  incorporation  of  ii 
companies,  and  relates  principally  to  the  kind  of  i 
which  their  assets  may  be  made. 

House  Bill  No.  319,  also  a  substitute  for  one  of  the  Commercial 
Onb  bills,  provides  for  the  organization  of  mutual  lire  insurance 
companies. 

House  Bill  No.  380  makes  it  a  misdemeanor  for  any  person  to 
represent  or  advertise  himself  as  an  agent  of  an  unauthorized  or 
fictitious  insurance  company. 

Senate  Bill  No.  loi  authorizes  the  organization  of  farmers'  live 
stock  companies. 

Senate  Bill  No.  9?  repeals  the  clause  of  the  old  law  which  im- 
posed a  penalty  of  ten  per  cent,  against  home  companies  that  did 
not  pay  losses  within  sixty  days. 

A  valued-policy  bill,  a  bill  to  establish  a  standard  Form  of  fire 
e  policy,  an  anti-compact  bill,  and  a  bill  to  increase  the  fax 
1  receipts  were  among  the  unsuccessful  legislation. 


Iowa.       The   Legislature  of   1897   enacted   a   general   i 
law,  embracing  many  of  the  provisions  of  the  old  insur; 
with   some   new   features.     The   following  is  a  summary,   showing 
the  changes. 

First,  as  to  fire  insurance  companies,  casualty  insurance  com- 
panies, and  other  companies  other  than  life.  They  are  covered  in 
the  following  paragraphs: 

No  insurance  company  organized  under  the  laws  of  any  other 
state  or  foreign  government  shall  do  business  in  this  State  unless 
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|i<)!>stssed  o[  $joo,ooo  o[  actual  paid-up  capital,  exclusive  of  any  as- 
sets deposited  in  other  states  and  territories  for  the  benefit  or 
security  of  the  insured  therein,  but  the  provisions  of  this  section 
shall  not  apply  to  mutual  companies  insuring  a  single  class  of  prop- 
erty only,  and  companies  organized  to  insure  plate  glass  exclusively 
are  not  required  to  have  a  greater  capital  than  $100,000.  And  acci- 
dent insurance  companies  having  an  actual  paid-up  capital  of  $ic>o,- 
000  and  a  like  amount  in  cash  surplus  safely  invested,  exclusive  of 
assets  deposited  in  other  states  or  territories,  shall  be  deemed  pos- 
sessed oi  $200,000  actual  paid-up  capital. 

The  formalities  necessary  to  be  complied  witit  by  any  foreign 
company  before  being  allowed  to  do  business  in  this  State,  ^re  tlie 
same  as  in  the  previous  law. 

It  is  provided  that  the  auditor  of  State  shall  prepare  a  table  of 
short  rates  to  be  for  the  guidance  of  companies  when  at  any  time 
after  maturity  of  a  premium,  installment,  or  note  or  contract  for 
payment  of  a  policy,  the  insured  may  have  his  policy  canceled  by 
paying  such  short  rates,  and  cost  of  action,  if  one  has  been  com- 
menced, or  judgment  rendered  thereon.  And  at  any  time  before 
the  cancellation  of  a  policy  for  non-payment,  the  insured  may  pay 
the  insurer  the  full  amount  due,  includinjt  court  costs,  if  any,  and 
from  the  date  of  such  payment  the  policy  shall  revive  and  be  in 
full  force  and  effect,  provided  such  payment  is  made  during  the  term 
of  such  policy  and  before  loss  occurs. 

Insurance  companies  are  required  to  publish  the  auditor's  certifi- 
cate annually  before  the  first  day  of  March  in  two  newspapers  of 
the  State  to  be  approved  by  the  auditor,  one  of  which  shall  be  pub- 
lished in  Des  Moines,  and  one  in  the  county  where  the  principal 
ofiice  of  the  company,  if  an  Iowa  company,  is  located.  No  com- 
pany is  permitted  to  write,  place,  or  cause  to  be  written  or  placed, 
any  policy  or  contract  for  insurance  upon  property  situated  in  this 
State  except  though  its  resident  agents.  [See  Resident  Agents' 
Laws.]  Section  1734  of  McCIain's  code  is  amended  and  the  matter 
treated  of  therein  is  included  in  the  following  sections  [See  Valued- 
Policy  Laws] : 

tract  of  insurance  making,  the  policv  void  before  a  lots  occurs  sfiall  not  prevent 

failnreTo  observe  (ach  prov"aian  «-  the  vioLation  lh«eof  did  not'cDntribute  to 
the  loasi  provided,  however,  thai  any  condition  or  itipulation  referring  to  Inr 

the  title  or  ownership  of  the  property  insured,  or  to  liens  or  incumllranceB 
thereon   created    by   vo]unIay_  act    of    the    insured,    and    within    his    control, 

lo  pay  any  written  obligation  given  to  the  insurance  company  for  ibt 
premium,  or  lo  the  assignment  or  transfer  of  such   policy  °i   insurance  be- 

the  properly  insured,  or  to  a  change  in  Ibe  occupancy  or  use  of  the  property  in- 
sured.  it  such  removal,  change,  or  uie  makes  the  ri^  more  haiardoua,  or  to  the 
fraud  of  the  insured,  in  the  procurement  of  the  contract  of  insurance,  shall  not 
be  changed  or  affected  by  this  provision. 

No  recovery  on  a  policy  or  contract  of  insurance  shall  be  defeated  for  failure 

ment  stimulation  as  to  fixing  value  of  properly,  unless  it  be  pleaded  arid  proved 
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tcrmine  Ihe  amount  of  loas  b;  ippraiscmcnl  or  arbitration,  as  pmvided  >a  the 
policy,  and  thereafter  insured  failed  to  compii  with  such  requirement. 

no  arbitration  shall  lake  plice  except  nhere  the  propeny  was  situated  a1 
Ihe  time  of  loss.  Any  aKreement,  stipulation,  or  eondilioo  in  any  policy  or  con- 
Iract  of  insurance,  by  which  any  insurance  company  reserves  or  has  Ihe  righl 
10  rebuild,  shall  be  void  and  of  no  cRect  in  case  of  total  loss.  Nothing  herein 
shall  be  conslmed  to  change  the  limitations  or  restrictions  respecting  the 
pleading  or  proving  of  any  defense  by  any  insurance  company  to  which  it  is 
snbjeet  by  law.    The  provisions  of  this  section  shall  apply  to  all  contracts  of  in. 

It  is  provided  that  notices  and  proof  of  loss  shall  be  given  within 
sixty  days  from  the  time  the  loss  occurred,  and  no  action  for  such 
loss  shall  be  begun  within  forty  days  after  such  notice  and  proof 
have  been  given  the  company,  nor  shall  the  time  within  which  action 
shall  be  brought  be  limited  to  less  than  one  year  from  the  time  when 
a  cause  of  action  for  the  loss  accrued. 

The  auditor  of  Stale  is  required  to  examine  the  form  o(  policy 
issued  by  any  insurance  company  doing  business  within  the  State, 
and  shall  refuse  to  authorize  it  to  do  business  when  the  policy  does 
not  provide  for  the  cancellation  of  the  same  at  the  request  of  the 
insured  upon  equitable  terms.  The  provisions  of  the  law  of 
1894  prohibiting  a  co-insurance  clause  is  inserted  in  the  new 
law  [See  Co-Insurance  Clause  in  Fire  Underwriting],  but  there  is 
added  to  this  section  the  provision  that  no  condition  or  stipulation 
in  a  policy  of  insurance  fixing  the  amount  of  liability  or  recovery 
under  such  policy  with  reference  to  pro-rating  with  other  insurance 
on  property  insured,  shall  be  valid  except  as  to  other  valid  and  col- 
lectible insurance,  any  agreement  to  the  contrary  notwithstanding. 

The  term  agent  is  defined  in  a  paragraph  (tor  which  see  Agent  — 
Term  Defined). 

The  provisions  of  the  anti-compact  law  of  1896  are  inserted  in 
the  new  law.     [See  Anti-Compact  Laws.] 

In  the  section  providing  for  the  examination  of  insurance  com- 
panies by  the  auditor  of  State  is  specified  that  in  no  case  shall  any 
foreign  insurance  companv  be  examined  except  by  order  oE  the 
executive  council. 

Assessment  or  "  stipulated  premium  "  life  and  accident  com- 
panies are  aiTected  by  the  new  code  as  follows: 

Every  corporation  organized  upon  the  stipulated  premium  or 
assessment  plan  for  the  purpose  of  insuring  the  lives  of  individuals 
or  for  furnishing  accident  indemnity,  shall  be  styled  an  association. 
The  provisions  of  Sections  1761  to  1762,  inclusive,  of  McClain's, 
have  been  incorporated  in  the  new  law,  although  a  number  of  the 
sections  have  been  rewritten.  To  Section  14,  which  provides  for  an 
equitable  surrender  value  upon  the  cancellation  of  a  certificate  or 
policy,  there  is  added  the  following  provision:  That  any  such  as- 
sociation doing  business  on  the  assessment  or  flexible  premium 
plan  may  provide  "for  the  equitable  distribution  of  any  surplus 
accumulated  in  the  course  of  its  business  which  may  be  paid  in 
cash  or  applied  in  reduction  or  payment  of  future  premiums,  or  in 
such  other  equitable  distribution  or  apportionment  as  its  rules  or 
contracts  may  provide." 

Provisions  applying  to  life  insurance  companies  are  as  follows: 
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day  of  December  preceding,  and  no  agent  shall  do  business  for  any 
company  unless  such  company  has  received  a  certificate  from  the 
auditor  of  State  authorizing  it  to  transact  business  therein.  Any 
company  soliciting  new  business  without  such  certificate  shall  for- 
feit $500  for  every  day's  neglect  to  procure  the  same.  And  any 
person  knowingly  soliciting  applications  for  any  company  having 
no  such  certificate  shall  forfeit  $300,  and  any  person  acting  for  any 
company  or  association  without  having  an  agent's  certificate  shall 
be  liable  to  pay  $25  for  each  day's  neglect  to  procure  the  same. 

Other  provisions  in  regard  to  the  payment  of  fees  to  the  auditor 
and  the  punishment  of  persons  conspiring  to  defraud  insurance  com- 
panies are  (he  same  as  in  the  old  law. 

All  life  insurance  companies  doing  business  in  the  State  are  re- 
quired to  attach  to  their  policies  or  endorse  thereon  a  true  copy  of 
any  application  of  the  assured  which  for  the  term  of  such  policy 
are  made  a  part  thereof,  or  of  the  contract  of  insurance,  or  referred 
to  therein,  or  which  may  in  any  manner  affect  the  validity  of  such 
policy,  and  upon  a  reinstatement  of  a  lapsed  policy  shall  attach  to 
the  renewal  receipt  a  true  copy  of  all  representations  upon  which  the 
renewal  is  made.  And  it  is  provided  that  no  stipulation  in  any 
policy  limiting  the  time  to  a  period  of  less  than  one  year  after 
knowledge  by  the  beneficiary  within  which  notice  or  proofs  of  death, 
or  the  occurrence  of  other  contingency  insured  against,  must  be 
given,  shall  be  valid.  It  is  also  provided  that  any  tax  on  any  com- 
pany or  association  may  be  paid  from  any  surplus  or  emergency 
fund  of  such  company. 

Among  the  other  amendments  regarding  companies  organized 
in  other  states  or  countries,  it  is  required  that  ihey  shall  be  possessed 
of  the  actual  amount  of  capital,  or,  if  a  mutual  company,  of  surplus 
equal  in  amount  thereto,  of  any  company  organized  by  the  laws  of 
this  State,  and  the  same  shall  be  invested  in  bonds  of  the  United 
States  or  of  this  State,  or  interest-paying  bonds  when  they  are  at 
or  above  par  of  the  State  in  which  the  company  is  located,  or  of 
some  other  State,  or  in  notes  or  bonds  secured  by  mortgages  worth 
double  the  amount  loaned  thereon.  The  provisions  for  the  annual 
report  to  the  State  auditor  and  the  deposits  are  the  same  as  under 
the  old  law.  The  Slate  auditor  may  at  anjr  time  make  a  personal 
examination  of  any  company  doing  business  in  this  State,  or 
authorize  such  examination  by  any  other  suitable  person,  and  it  the 
company  is  believed  to  be  insolvent  the  attorney- general  shall  bring 
action  for  injunction  to  restrain  the  company  from  doing  further 
business  in  the  State  except  the  payment  of  losses. 

The  revenue  section  is  as  follows: 


e  laws  of  any  State  or  naCion  other  than  the  United  StaK 
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situated  in  this  Sutc.  and  u 
ing  the  prrccdina  year.  Evi 
of  any  Stale  of  the  United 

oMrafe™'  be'if^cSfjr^Bol 


upon  property  situated  1D  this  btate,  and  upon  the  Jives  01  pcrgons  resident  in 
this  Slate,  during  the  preceding  year. 

J  pay  one  per  cent  on 

Kansas.  Notwithstanding  the  threatening  course  taken  by 
the  Legislature  against  insurance  compa.nies,  it  finally  passed  but 
one  bill  affecting  companies  of  other  states  and  countries:  a  valued- 
policy  bill  [See  Valued-Policy  Laws]  and  (our  unimportant  local 
bills. 

Among  the  insurance  legislation  which  failed  were  bills  tairing 
life  insurance  companies  three  per  cent,  on  their  gross  receipts,  re- 
quiring non-State  life  insurance  companies  to  invest  fifty  per  cent. 
of  their  Kansas  premiums  in  Kansas  bonds  or  real  estate  mortgages, 
regulating  the  rates  of  insurance  companies,  and  establishing  fire 
insurance  by  the  State. 

Maine.  The  following  is  a  summary  of  the  laws  affecting  in- 
surance passed  by  the  Maine  Legislature  at  the  session  of  iSg?: 

Chapter  187.  An  act  to  amend  Section  8,  Chapter  49,  of  the  re- 
vised statutes,  providihg  for  investments  of  the  capital  and  other 
assets  of  stock  insurance  companies  incorporated  in  this  State. 

Chapter  256.  An  act  to  authorize  the  insurance  commissioner 
to  revoke  the  license  of  an  insurance  agent  or  broker. 

Chapter  274.  An  act  to  amend  Sections  59,  60,  and  61  of  Chap- 
ter 6  of  the  revised  statutes,  relating  10  the  taxation  of  insurance 
companies.     The  following  is  the  full  text  of  this  act: 

Sections  59,  60,  and  Si  ot  the  revised  statutes  are  herebj'  amended  50  that 
said  sections,  as  amended,  shall  read  as  follows; 

Section  59.  Every  insurance  company  or  association  which  does  business 
or  collects  premiums  or  assessments  in  the  State,  not  incorporaled  OT  associated 

miums  received.''  whether  ki''cash^'or'"^in'"note'3  absoluteb'  payable  on  contracts 
made  in  the  Slate  for  insnrance  of  life,  properly,  or  interests  therein,  at  the  rate 

Section  60.  In  determining  the  amount  of  tai  due  tinder  the  preceding  sec- 
lion,  there  shall  be  deducted  by  each  company  from  the  lull  amount  of  pre- 
miums received  the  amount,  of  all  returned  premiums  on  policies  canceled,  the 

Ihis  State  for  reinsurance  of  risks  in  Maine,  and  tite  lax  shall  be  computed  on 

Section  61.  Every  compauy  or  association  which  by  the  two  preceding  sec- 
tions is  required  to  pay  a  lax.  shall,  on  or  before  the  thirty-lirst  day  of  each 
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of  the  policies,  and  the  premiums  on  Ihe  same. 
Said  lax  shall  be  assessed  by  the  treasurer  of  Ih' 

ably  lumished  therefor,  the'  ume  to  be  paid'  on  or 
following.  The  treasurer  shall  notify  the  several  c 
and  unless  (he  same  is  paid  as  aforesaid  Ihe  com 
right  of  the  compan;  lo  do  any  further  business  i 


er  shall  suspem 


Chapter  320.  An  act  relating  to  fraternal  beneficiary  organiza- 
tions. This  act  regulates  the  business  of  these  orders,  both  domes- 
tic and  other  state,  doing  business  in  Maine,  placing  them  under 
full  supervision  of  the  insurance  department  of  the  State. 

Besides  the  above,  the  Legislature  passed  two  bills  in  which  fire 
insurance  companies  are  interested,  one  being  "an  act  to  provide 
for  the  investigation  of  the  causes  of  fires  and  the  publication  of 
{Statistics  relating  to  the  same."  which  is  a  substitute  for  the  law  of 
1895.  and  "an  act  additional  to  chapter  101  of  the  public  laws  of 
1895.  relating  to  the  inspection  of  buildings." 

Massachusetts.  The  insurance  legislation  of  1897  produced 
the  following  new  laws: 

Chapter  63.    An  act  relative  to  the  bonds  of  insurance  agents. 

Chapter  64.  An  act  relative  to  insurance  agents,  amending  Sec- 
tion one  of  Chapter  46  of  the  acts  of  189s,  so  as  to  exclude  licensed 
brokers  from  the  operation  of  the  section. 

Chapter  66.  An  act  relative  to  the  definition  of  insurance, 
amending  Section  3  of  Chapter  522  of  the  acts  of  1894,  by  inserting 
the  word  "  destruction  "  after  the  word  "  loss,"  so  that  the  section 
will  read:  "  A  contract  of  insurance  is  an  agreement  by  which  one 
party,  for  a  consideration,  promises  to  pay  money  or  its  equivalent, 
or  to  do  some  act  of  value  to  the  assured  upon  the  destraetion. 
loss,  or  injury  of  something  in  which  the  other  party  has  an  inter- 
est," etc. 

Chapter  186.  An  act  to  prohibit  Massachusetts  insurance  com- 
panies from  soliciting  or  transacting  business  in  any  State  wherein 
they  have  not  been  authorized  to  transact  business,  the  text  of 
which  is  as  follows; 

Section  1.    No  fire  insurance  company  chartered  under  any  law  of  this  cdm- 

lawfully  aSthori"ed'^lo  Iransacl  business  therein,  nor  shall  any  such  corporation 
pay  or  allow  any  commission  or  emolument  to  any  oerson  whatsoever  within 
any  State  to  which  it  has  not  been  lawfully  admitted  for  the  solicitation  or  pro- 
Section  2.  For  any  violation  ot  the  preceding  section  the  company  shall 
be  punished  by  a  fine  of  not  less  than  three  hundred  dollars- 
Chapter  357.  An  act  relative  to  arbitration  under  the  Massachu- 
setts standard  fire  insurance  policy,  the  text  of  which  is  as  follows: 

Section  i.  The  closing  paragraph  of  section  6a  of  chapter  513.  of  Ihe  acts  of 
the  year  1894.  as  amended  by  chapter  137,  of  the  acts  of  the  year  1896,  is  hereby 

s(Hk'?nEout'inVheninthllne  the  words  "if  also,"  and' in  the  tenth  line' the  word 
"  not.''^and  ifl  the  thirteenth  line  the  words  "  it  shall  be  deemed  lo  have  waived." 
and  by  striking  out  the  fourteenth,  fifteenth,  and  sixteenth  lines,  bo  that  said 
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.,    r    -  .,, -  ^--j---,    —  jweallh,  ia  the 

indard  form  above  set  forth,  and  the  failnre  of  the  partiei  to  agree  as  to  the 

li  policy, 


name  three  men  under  s 

ing  to  act  as  one  of  such  referees;  and  such  iosunme* 
n  days  after  receiving  the  names  of  three  men  named  by 

companv  shall,  within  tei 

the  iniured  under  such  ] 

o(  them  to  act  as  one  of  a 

iUch  referees.    And  in  ease  of  the  failure  of  two  referees, 

chosen,  respectively,  W 

the  insurance  comjjany  and  the  insured,  to  a^e  upon 

in  said  capacity,  either 
piration  ofsaid  ten  days 

of  the  parties  may  within  twenty  days  from  the  ex- 
make  written  application   setting  forth  the  fads,  to  the 

thereof  to  the  parties.    I 

n  every  case  of  the  appointment  by  the  insurance  com- 

missioner  of  said  third  . 

(  the  award  rendered  one-half  of  the  compensation  and 

hold  from  the  amount  o 

expenses  of  said  referee. 

and  the  said  company  or  companies  shall  thereupon 
le  said  referee  the  full  amount  of  the  expenses  for  such 

be  ohiigated  lo  pay  to  It 

The  Legislature  also  passed  an  act  relative  to  the  duties  of  ex- 
aminer for  the  insuratice  department,  and  some  acts  of  limiteil  local 
interest, 

Michigan.  Of  the  large  number  of  insurance  bills  in  the 
Michigan  Legislature  this  session,  only  one  of  importance  became 
a  law.     It  was  introduced  by  Mr.  Loomis,  and  Is  as  follows; 


An  act  10 

.  prevent  the  forfeili 

condition  o(  the  policy 

the 

Sectic 

>n  I,    The  people  o 
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insurance  shall  hereafter  be 
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of  the  policy  it  th 

OSS  has  Tiol  occum 
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of  condit 

Secti. 

m  ^    If  a  building 
tenant,  be  or  beci 

,me' 

dTyTm^longer  without  the  ci 

«haU  not  void  such 

poll 

building 

Sectic 

d.  whether  intended  for  occupancy  by 

.,. ...jerted  in,  or  by  stamp  or  rider  affixed 

npon  the  standard  form  of  insurance  policies  used  in  this  Stale,  after  the  clause 
which  contains  the  conditions  of  a, breach  of  which  without  the  consent  of  the 

as  follows:    Provided,  a  loss  shall  occur  on  the  property  insured  while  snch 
breach  of  condition  continues,  or  such  breach  of  condition  >s  the  primary  or  con- 

Bills  were  also  passed  authorizing  the  incorporation  of  com- 
panies for  the  insurance  of  bicycles  against  theft  and  damage,  and 
for  the  incorporation  of  mutual  companies  to  insure  against  loss  by 
burglary  and  remittances  in  transmission  in  the  mails.  Three  bills 
of  a  purely  local  character  also  became  laws. 

Amon^  the  bills  which  did  not  pass  were:  Providing  for  fire 
marshals  in  every  county:  requiring  life  companies  of  other  States 
doing  business  in  Michigan  to  have  a  Michigan  resident  director; 
regulating  industrial  insurance:  taxing  fire  insurance  companies  two 
per  cent,  of  premiums  for  the  benefit  of  the  local  fire  departments; 
and  a  valued -policy  bill. 
1» 
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390  Legislation  upon  Insuiance  in  1897. 

Minnesota.  The  only  insurance  bill  in  the  Legislature  of 
1897,  oE  interest  to  agency  companies  of  Michigan  and  other  States, 
which  became  a  law,  was  a  bill  amending  Section  53,  Chapter  175, 
of  the  general  laws  of  tSgs,  so  as  to  prohibit  the  use  of  any  kind  ol 
co-insurance  riders  or  forms  of  any  kind  in  connection  with  the 
standard  policy,  except  such  as  are  expressly  stipulated  in  the  law. 
[See  Policy  Forms,  Standard  Policy,  Minnesota;  also  Co-insurance 
Clause  in  Fire  Underwriting.] 

The  other  successful  insurance  leKJslation  was  local  in  character. 
It  related  to  the  taxation  of  title  insurance  companies  and  the 
organization  of  creamery  insurance  companies,  and  companies  pro- 
viding insurance  against  toss  by  burglary,  and  authorized  life, 
casualty,  and  accident  insurance  companies  of  other  states  to  be- 
come Minnesota  corporations. 

An  anti-compact  bill  and  a  bill  to  increase  the  taxation  of  pre- 
miums from  two  to  three  per  cent,  were  defeated. 

Missouri.  The  following  is  a  statement  of  the  insurance  bills 
which  passed  the  Legislature: 

Amending  Section  s86g  of  the  revised  statutes  relating  to  assess* 
meiit  life  insurance  companies,  so  as  to  forbid  their  making  suicide 
a  defense  against  paying  a  policy,  unless  it  can  be  shown  that  the  in- 
sured contemplated  committing  suicide  at  the  time  he  applied  for 
the  policy.  Also,  so  as  to  make  misrepresentation  in  the  application 
no  defense,  unless  it  contributes  to  the  loss.  Also,  so  as  to  require 
deposits  of  premiums  to  be  made  in  court  pending  suits  in  which 
the  defense  is  based  on  misrepresentation  in  the  application. 

Amending  Section  5799  of  the  revised  statutes  so  as  to  require 
the  superintendent  of  insurance  to  have  his  office  in  the  city  of  Jefler- 

Providing  for  the  organization,  regulation,  and  government  of 
life  insurance  companies  transacting  an  industrial  or  prudential  life 
insurance  business.     The  bill  relates  to  domestic  corporations  only. 

Regulating  the  business  of  fraternal  beneficiary  societies  or 
orders  in  Missouri. 

Amending  the  sections  of  the  revised  statutes  relating  to  in- 
surance companies  on  the  assessment  plan. 

Amending  Chapter  89,  Article  S,  revised  statutes  of  1889,  en- 
titled "  Insurance.  General  Provisions,"  by  adding  six  new  sections, 
numbered  respectively  S9i2a,  S9iab,  sgiac,  59i2d,  59126,  and  sgizf, 
as  follows? 

Section    soiaa. -Additional    Service,    Service    or    summons    in    any    action 
and  by  virtue  of  the  laws 
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eainst  loss  by  fire,  ton 


an  aOidaTit  with  the  superinlcndeni  of  insurance  that  he  has  eihausted  all  the 
insurance  obuinsble  from  authoriced  companies. 

Section  ^giic.  —  Agents'  Reports.  Every  agent  so  licensed  shall  report  under 
oath  to  the  superintendent  of  insurance  on  the  first  day  of  June  and  December 
of  each  year  the  amount  of  premiums  obtained  by  him  for  such  exccsi  insure 
ancc.  ana  shall  pay  the  said  superintendent  a  tax  of  five  per  cent,  thereon:  and 
he  shall  also  fiie  an  approved  bond  with  the  said  commissioner  in  the  sum  o( 
ti.ooo  for  the  faithful  observance  of  the  above  provisions,  and  a  prompt  dis- 
section S9i3d.  Foreien'  companies  shall  transact  business  through  resident 
agents.    (See  Resident  Agents'  Laws.) 

Sections  29126  and  2912/  provide  for  the  placing  of  fire  insur- 
ance in  unauthorized  companies  through  licensed  brokers  on  the 
usual  terms.  These  sections  are,  in  substance,  the  same  as  those 
authorizing  insurance  in  unlicensed  companies,  in  Ihe  laws  of  other 

An  act  construing  warranties  in  fire,  tornado,  and  cyclone 
pohcies  of  insurance  hereafter  to  be  issued,  which  is  as  follows: 

Section  1.    That  Ihe  warranty  of  any  fai 
any  person  in  his  or  her  application  for  insu 

or  cyclone,  which  application,  or  any  part  t 

part  of  a  policy  of  insurance,  by  being  atUched  thereto,  or  hy  beii 

rtsk  i"n5UK"againsl?ie"dMmild. ''held, 'and  Sn'slrued^ai  'repre5^w"ons"n" 
in  any  suit  brought  at  law  or  in  equity  in  any  of  Ihe  courts  of  this  slate,  upon 
such  policy  to  enforce  payment  thereof,  on  account  of  loss  of  or  damage  to  any 
property  insured  by  such  policy. 

lo  be  made  or  assented  to  by  the  assured, 'which  shalf  not' maleMaliy''!ifSct  the 
Hsk  insured  a^insl,  shall  be  deemed,  taken    and  construed  as  representations 

courts  of  (his  State.  '  ^  '""     ""  "'^  '"  ^"''  " 

Section  3.  No  insurance  company,  corporation,  or  association  of  persons 
doing  a  lire,  cyclone,  or  tornado  insurance  business  in  this  Slate,  shall  have  the 

any  manner  whatever  evade  the  provisions  of  sections'  1  and  2  of  this  act. 

Section  4.  That  all  adjustments,  arhilrations,  settlements,  and  examinations 
of  books,  invoices,  and  accounts,  shall  be  had  at  Ihe  town,  city,  or  neighborhood 

surer  and  the  assured'  after  the  loss  shall  have  occurred,  without  regard  to  any 

Montana.  Two  insurance  bills  were  enacted  into  laws  dur- 
,    ing  the  session  of  189?.     These  were: 

An  act  to  provide  for  the  licensing  of  insurance  companies,  as- 
sociations, and  societies  doing  business  in  the  State  of  Montana. 
The  law  provides  that  a  license  to  collect  in  any  one  year  premiums 
amounting  to  $5,000  or  less,  shall  cost  $125;  for  a  license  to  collect 
premiums  over  the  sum  of  $5,000  shall  cost  $20  for  each  $1,000,  to 
be  so  collected.  All  licenses  under  this  act  shall  expire  on  the  31st 
day  of  March,  annually.  Every  foreign  insurance  corporation  or 
association  shall  pay  as  a  fee  for  tiling  (he  documents  provided  for 
in  Section  670  of  the  civil  code,  $300.  The  license  fee  for  an  agent 
shall  be  $5  per  annum,  expiring  on  the  31st  day  of  March,  annually. 
Fraternal  associations  are  exempted. 

A  resident  agents  law.     [See  Resident  Agents  Laws,] 
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Five  insurance  laws  were  enacted  in  1897  out  of 
twenty-six  insurance  bills  introduced.  Only  one  of  tlie  new  laws 
was  of  interest  outside  the  State.  An  act  to  prevent  combinations  be- 
tween fire  insurance  companies.     [See  Anti-Compact  I-aws.} 

The  other  laws  were  local  in  character,  being  tor  the  organiza- 
tion of  mutual  bail  insurance  companies,  mutual  fire  and  tornado 
insurance  companies,  and  mutual  plate  glass  insurance  companies, 
and  regulating  fraternal  beneficiary  orders. 

Nevada,  The  acts  of  the  Legislature  of  1897,  which  related 
to  insurance  in  any  form,  were  as  follows; 

Chapter  37.  An  act  to  provide  for  the  incorporation  of  mutual 
fire  insurance  companies,  and  to  define  their  powers  and  duties. 

Chapter  40.  An  act  to  create  a  fund  in  the  State  treasury  of  the 
State  of  Nevada,  to  be  known  as  the  Fire  Insurance  Fund,  and 
other  matters  pertaining  thereto.  The  act  provides  that  a  fund  be 
created  in  the  State  treasury,  to  be  known  as  the  Fire  Insurance 
Fund,  in  which  all  moneys  received  from  insurance  companies  in 
payment  of  losses  incurred  upon  buildings  or  other  property  be- 
longing to  the  State,  shall  be  placed,  and  also  provides  for  the  ex- 
penditure of  the  same. 

Chapter  50.  An  act  to  authorize  the  formation  of  corporations 
for  the  purpose  of  transacting  business  as  sureties  on  all  bonds  and 
undertakings  by  law,  and  to  prescribe  the  powers  and  duties  of 
such  incorporations. 

New  Hampshibb.  The  two  insurance  laws  of  1897  were  as 
follows : 

An  act  to  amend  the  act  of  1891,  relating  to  assessment  casualty 
companies,  so  as  to  allow  them  to  maintain  a  fund  of  ten  thousand 
dollars,  instead  of  fifty  thousand  dollars. 

An  act  in  relation  to  the  forfeiture  of  life  insurance  policies.  The 
following  is  the  full  text: 

Scclion  I,  No  policy  of  life  or  endowment  insurance  issued  upon  the  in. 
dusirial  plan  shall  become  f.    '  - 


have  been  paid  thereon  for  the  term  of  two  consecutive  years.    Ever- 
inder  value  after  the  pajraient  of  the  premiumi 


shall  prescribe.  On  policies  of  prudential  or  industrial  insurance,  on  which 
the  weekly  premiums  are  not  more  than  fifty  cents  each,  the  surrender  value 
shall  be  payable  in  cash.    When  the  weekly  premium  is  more  than  fifty  cents 

«.mmi8s.oner     y  ru  e  s  a     preacr.  e,     ase     upon  the  actuaries    table  of  mor- 

New  Jersey.    The  insurance  legislation  of  1897  was  as  follows: 
Chapter   76.     Supplemental  to   the  act  of   189s,   permitting   fire 
Lloyds  to  do  business  in  the  State.     The  supplemental  section  au- 
thorizes them  to  change  their  names  when  ihey  so  elect,  but  the 
change  must  not  lessen  or  impair  their  liability. 

Chapter  147.     An  act  to  provide  for  the  incorporation  and  regu- 
lation of  life  insurance  companies  on  the  assessment  plan. 
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New  Mexico.    The  Legislat 
quiring  deposits  by  fire  ii 
territory  ": 

Sedion  1.    No  fire  in 


ed   Staiea,   0?°!/ bond5"of°lhe°t«ritory  o*  New 
y  thereof,  of  the  par  value  of  tio.ooo,  in  teriitoria 


ciaims  in  this  tefritory  shall  have  been  satisfied ;  that  they  shall  not  charge  any 
higher  rates  than  those  chafed  on  the  first  day  of  January,  iS^. 

Section  a.    Anv  fire  insurance  company  doin^  business  in  this  lerriCory  who 

tion  thereof  before  [he  district  court,  shall  be  fined  in  the  sum  a)  not  less  than 

Seciion  3.  This  acl  shall  take  effect  and  be  in  force  on  and  after  tha  first 
day  of  Februarr,  1898. 

Approved,  March  17,  1897. 

Also  a  law  providing  for  the  taxation  of  premiums  of  fire  in- 
surance companies.  _  The  law  provides  that  there  shall  be  paid  to 
the  treasurer  of  the  fire  department  of  every  city,  town,  or  village 
of  this  territory  on  Ihe  first  day  of  August  of  each  year,  by  every 
person  vsho  shall  act  as  agent  for  any  foreign  lire  insurance  com- 
pany or  association,  or  individual  underwriter,  the  sum  of  two  dol- 
lars on  the  sum  of  $100,  and  at  that  rate  on  the  amount  of  all  pre- 
miums which  prior  to  May  31  of  each  year  shall  have  been  received 
by  such  person  for  insurance  by  fire  on  property  situate  within  the 
corporate  limits  of  such  city,  town,  or  village.  The  second  section 
of  the  act  reads  as  follows: 

potation^  association,  or  individuals,  effect  any  insurance  upon  any  property 
situate  in  any  city.  town,  or  village  of  this  territory  upon  which  the  sums 
specified  in  the  preceding  section  are  required  to  be  paid,  or  as  such  agent 

to  the  officer  (o  whom  such  account  is  to  be  rendered,  and  such  payments  to  be 
made  a  bond  to  such  fire  department  in  the  penal  sum  of  Ssoo,  with  such 
sureties  as  such  treasure,  or  other  fiscal  officer  shall  approve,  with  a  condition 
that  he  will  annually  render  to  such  treasurer  orother  fiscal  officer,  on  Ihe  first 

the  same  is  true  of  all  premiums  which, '^during  the 'year 'ending  on  the  thirty 
first  day  of  May  preceding  such  report,  shall  have  been  received  by  him  or  by 

property  s^uale  in  such  cit°y  or  village  whtch^shaU  have 'been' edected  by  such 
corporation,  association,  or  individuals,  and  that  he  wilt  annually  on  the  first  day 
of  July  in  each  year  pay  to  such  treasurer  or  other  fiscal  officer  two  dollars  upon 
every  ti«,.aiTd  at  that  i^te  upon  the  amount  of  such  premium.  Any  corpora- 
territory  on  filing  a  bond  in  the  penal  sum  of  (2,500  with  the  auditor  of  [he  ter- 
ritory of  New  Mexico,  that  it  will  make  its  account  and  pay  Ihe  sums  so  re- 


New  York.  Of  nine  bills  affecting  insurance  passed  by  the 
Legislature  in  1897,  two  failed  to  receive  the  approval  of  the  Gov- 
ernor.   These  were  Senator  Humphrey's  bill  placing  Lloyds  under 
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3M  Legislation  upon  Insurance  in  1897. 

the  supervision  of  the  insurance   department,  and   Representative 
Bedell's  resident  agents  bill. 

The  others  were: 

Chapter  218.  Amending  Section  16  of  Chapter  6go  of  the  laws 
of  1892,  as  amended  by  Chapter  917  of  the  laws  of  189S,  so  as  to 
permit  investments  by  domestic  insurance  companies  in  the  stock 
of  other  classes  of  solvent  insurance  companies,  and  amending  Sec- 
lion  92  of  Chapter  690,  so  as  to  provide  that  '"  no  life  insurance 
corporation  doing  business  in  this  State  shall,  uiithin  one  year  after 
the  default  in  payment  of  any  premium,  installment,  or  interest,  declare 
forfeited  or  lapsed  any  policy  hereafter  issued  or  renewed."  .  .  . 
■"  No  action  shall  be  maintained  to  recover  under  a  forfeited  policy,  unless 
the  same  is  instituted  within  one  year  from  the  day  upon  tvhich  default 
was  made  in  paying  the  premium,  installment,  interest,  or  portion  thereof 
for  which  it  is  claimed  that  forfeiture  ensued. 

The  new  matter  in  Section  92,  inserted  by  the  amendment,  is 
printed  in  italics. 

Chapter  345.  Amending  the  insurance  law  in  relation  to  exemp- 
tion of  money  or  aid  provided  by  assessment  life  or  casualty  corn- 
Chapter  493.  Amending  Section  44  of  Chapter  690  of  the  laws 
of  1892.  in  relation  to  the  reports  of  tire  and  marine  insui 
porations  so  as  to  require  them  to  file  their  annual  ! 
within  one  month  from  January  ist  of  each  year. 

Chapter  494  Amending  Section  187  of  Chapter  908  of  the  laws 
of  1896,  in  relation  10  taxation  so  as  to  exempt  fire,  marine,  and 
casualty  insurance  companies  of  other  states  from  the  payment  oE 
the  tax  of  five-tenths  of  one  per  cent,  on  the  gross  amount  of  pre- 
miums received  in  the  State. 

Chapter  503.  Amending  Sec 
of  1892,  relative  to  making  notic 
ficiary  associations. 

North  Carolina.    The 
were  as  follows: 

An  act  to  increase  revenue  and  regulate  insurance.  This  was  a 
resident  lire  insurance  agents  law.     [See  Resident  Agents   Laws.] 

An  act  to  regulate  fire  insurance  rates  in  North  Carolina: 

Section  I.    That  all  firs  i 


of  Virginia.    That 
d  with 


n  farm  property  than  is  eharsed  ii 
olating  this  act  shall  be  fined  tioo 

exempt  fraternal  benevolent  orders  from  ti 

That  no  insurance  taxes  shall  be  levied  upon  the  ^ 

...  Arcanum.  Knights  of  Pythias,  Progressive  Endov 

:fit    Society,    lotemalional    Fralema]    Alliance,    Knights    Tem|i1ar, 


FelwVJSo^l  AreBnuTnV"'KnigVts' o"f"pW^^      '*'""     '       ■'""-■ 

......^....    ^..^  ...«^.- .J   - — r — ..,  ,..Aproved  Orde.   _.  — .. ,.._.  ..   _.    ^ 

their  members,  and   make  DO  profits  therefrom,    and  have  been  Incorpon 
under  the  laws  of  this  Slate,  and  do  not  solicit  business  through  agents. 

The  revenue  act  made  the  license  tax  on  life  insurance  co 
panics  $250,  and  on  fire  and  accident  companies  $200.  The  tax 
gross  premiums  is  two  per  cent. 
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A  $25,000  deposit  bill  failed,  and  the  effort  to  establish  a  State 
department  was  again  defeated. 

North  Dakota.  The  only  measure  relative  to  insurance 
passed  during  the  session  oi  1S97  was  a  bill  taxing  insurance  com- 
panies S  per  cent,  on  gross  premiums  received  on  business  in  the 
State  in  1897,  and  two  and  one-half  per  cent  on  gross  premiums 
received  in  each  subsequent  year.  Owing  to  a  defect  in  the  law 
passed  in  the  previous  session,  insurance  companies  could  not  be 
compelled  to  pay  a  tax,  and  the  bill  passed  this  session  was  to 
remedy  this  defect. 

The  valued-policy  bill,  the  only  other  insurance  bill  of  interest 
introduced  during  the  session,  was  killed  in  the  Senate. 

Oklahoma.  Only  one  insurance  bill  was  successful,  and  that  of 
local  importance  only:  A  bill  to  provide  for  the  insurance  of 
schoolhouses. 

An  anti-trust  bill,  which  passed  during  the  last  hours  of  the 
session,  died  in  the  Governor's  hands. 

Pennsylvania.  All  insurance  legislation  in  the  session  of 
1897  failed,  including  an  effort  to  increase  the  tax  on  the  premium 
receipts  of  insurance  companies  from  two  to  four  per  cent.,  which 
succeeded  in  the  Senate,  but  was  not  reached  in  the  House. 

A  bill  was  passed  extending  to  "trust  companies"  the  right  to 
also  do  a  general  insurance  business. 

South  Carolina.  Two  insurance  bills  in  1897  became  laws,  as 
follows: 

An  act  to  regulate  the  business  of  insurance  companies  in  the 
State.     It  is  as  follows: 

association  lo  transact  any  business  in  this  State  unless  possessed  of  at  feast 
$ioo,o»  of  surplus,  or  in  lieu  thereof  sball  file  wiih  the  domptroller-generel  the 
certificates  of  the  official  of  some  other  Stale  of  the  UnileJ  States,  under  his 
hand  and  official  seal,  that  he  hold  on  deposit  or  in  trust  for  the  benefit  of  all 

with  the  State  treasurer  of  South  Carolina  valid  securities  asEregatlng  [en  tliou- 
sand  dollars,  said  treasurer  to  be  the  judge  of  the  validity  of  such  seenrities, 
which  shall  be  subject  to  any  iudgment  entered  up  in  any  court  of  competent 
jurisdiction  in  this  State  upon  a  policy  of  insurance  issued  to  any  ciliten  of 
this  State  by  any  such  company,  and   such  judgment  shall   be  a  lien  upon 

Section  I.  Whenever  any  sach  company  m  associalion  doing  business  In 
this  State  desires  to  withdraw  from  this  State,  and  will  satisfy  the  Slate 
treasurer  that  all  soils  of  which  notice  has  been  given  to  him  have  been  fully 
satisfied  or  released,  or  whenev^  no  notice  has  been  given,  and  when  all  rights 

said  treasurer  shall  return  to  said  company  or  as.sociation  the  securities  de- 
posited with  him. 

The  third  and  fourth  sections  of  the  bill  provide  a  penally  for 
the  violation  of  the  act,  and  exempts  fraternal  orders  and  domestic 
fire  and  life  insurance  companies  on  the  assessment  plan. 

An  act  to  raise  a  revenue  from  insurance  companies.  The  fol- 
lowing is  the  text: 
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Section! 

In  addition  u 

the 

annual  license  lee  of 

oaehu 

d»d  dollua  nuo 

^ 

ided    br 

ev«y  (o 

aSu 

•J,  S' 

claai,    file,    life, 
dent,  plale  (fUss, 

1^ 

altA""ke  in 

classe 

of  like  business 

'?".rr 

■ed 

under  ihe 

aWBO 

(  the  Suie  o(  Sou.h 

Cxoiio 

\  11"^*  benevo- 

on*  operating  under  the  Grand  Lodgi 
fee,  for  a  license  lo  be  delivered  by  b'im  lo  lucb  company  or  corpoi 


graduated  hcen: 


which  said  returns  iball  state  in  detail  the  amount  oi  gros)  premiums,  gross 
receipts,  or  gross  income  collected  bv  such  company  in  each  of  Ihe  various 

such  qturterly  returns,  which  shall  be  by  him  Iraasmittedio  the  State  treasurer, 
who  shall  collect  the  said  additional  license  fee  of  onehaH  of  one  per  cenium  on 
the  amount  therein  slated.  The  returns  herein  required  shall  be  made  on  the 
3iit  day  ot  MBTcb.  30th  day  of  June,  jist  day  of  beptember,  and  the  joth  day 

during  the  preceding  year;  which  said  statement  of  the  gross  receipts  hereto- 
fore required  of  the  agency  of  such  company  in  such  county  shjll  be  placed  on 

taiable  property  of  such  company. 

Section  3  provides  a  penalty  for  the  violation  of  the  law. 
A  bill  to  provide  for  an  insurance  and  bank  inspection  was  con- 
tinued to  the  session  of  1898. 


South  Dakota.    The  insurance  bills  which  became  laws  were: 

An  act  amending  the  act  for  the  organization  of  county  mutual 
e  companies. 

tt  to  provide  for  the  creating  of  the  office  of  commissioner 
:  and  defining  the  duties  thereof.  The  act  creates  the 
office  of  insurance  commissioner,  whose  duty  shall  be  "  to  see  that 
all  the  laws  of  this  State  respecting  insurance  companies  are  faith- 
fully executed."  He  must  furnish  a  written  report  to  the  Gov- 
ernor on  or  before  November  15th  o(  each  year,  showing  his  offi- 
cial acts  and  the  condition  of  the  companies  doing  business  in  the 
State  during  the  preceding  fiscal  year.  He  shall  have  an  annual 
salary  of  $1,200  per  annum,  and  hold  office  (or  two  years,  and  give 
a  bond  in  $5,000. 

An  act  to  provide  for  the  organization  of  mutual  insurance  com- 
panies to  insure  against  loss  by  damage  by  fire,  lightning,  hail, 
tornadoes,  cyclones,  and  hurricanes. 

A  valued-policy  bill  died  in  committee. 

Tennessee.  The  following  is  a  summary  ot  Ae  bills  touch- 
ing the  insurance  business  which  became  laws  in  the  legislative 
session  oE  1897: 
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3  govern  and  regulate  the  business  oF  life  and  casualty 
n  the  assessment  plan  and  to  repeal  all  laws  in  conflict 

with  this  act. 

An  act  to  amend  Section  8  of  an  act  entitled  "  an  act  to  govern 

and  regulate  the  business  of  insurance  other  than  life  and  casualty 

insurance  on  the  assessment  plan,"  etc.,  approved  May  12,  1895. 

The  full  text  of  this  law  as  passed  is  as  follows: 


^ted  by  the  geacral  ajsrmbly  of  the  Stale  of  Tennes 

-'  -ction  Sof  Ihe  act  menlioned  in  Ihe  caption  of  t 

iggi.  ii  hereby  amended  so  as  to  read  as  follo> 


that  the  second  pSTagraph  of  section  8  of  Ihe  act  mentioned 
paoiei  to  charge  as  tl 


ing  not  more  than  one 'year  to  run,  and  a  pro  rata  of  all  premiums  received  oii 
policies  on  risks  havins  more  than  one  year  to  run.  alter  lirst  deducting  from 

An  act  to  amend  an  act  approved  May  14,  189s,  entitled  "  an  act 
to  govern  and  regulate  the  business  of  mutual  assessment  and  fire 
insurance  companies  organized  or  incorporated  under  the  laws  of 
this  State,"  so  as  to  authorize  and  empower  companies  so  or- 
ganized or  incorporated  to  extend  and  do  business  to  and  within 
contiguous  counties. 

An  act  to  further  enforce  the  collection  of  the  State  tax  from  in- 
surance agents  as  provided  In  Chapter  4,  acts  of  1875,  second 
session.    This  act,  as  passed,  is  as  follows: 

Whereas,  B]^  the  provisions  of  section  3.  of  chapter  4.. of  the  acts  ol  1895. 

S  rt.Vstatc'.''l.nd**"  '"  *""'  ^  ^'^"  ""  "'  *'"  ""  '"""'"  ^"'"  *"  **"  '™'"''" 
Whereas,  ll  is  not  possible  under  the  present  law  fur  the  treasurer  to  enforce 

the  collection  of  this  lax  from  all  agents.    Therefore, 

Section  I.    Be  it  enacted  by  the  general  assembly  of  Ihe  State  of  Tennessee. 

that  in  order  lo  further  enforce  the  collection  of  this  tax.  the  treasurer  of  Ihe 

State,  whenever  any  insurance  agent  has  failed  or  refused  to  make  payment  oi 

In  which  such  agent  resides,  as  a  delinquent,  andl"  s^hal'j''lhen  became  IhTduty 

means  usually  employed  for  the  enforcement  of  Ihe  collection  of  privilege  taxes, 
and  Ihe  county-court  clerk  may  add  a  penally  of  fifty  per  cent,  to  Ihe  amount  of 
Ihe  tax.  one-half  of  which  penally  he  may  relain  as  compensation  lor  his  services, 
and  the  other  one-halt  to  be  ijy  him  accounled  lor  and  paid  into  the  treasury  in 
like  manner  as  the  lax. 

Section  a.  Be  it  further  enacted,  that  ii  shall  be  the  duly  of  the  county  court 
clerk  10  report  at  once  to  Ihe  treasurer  of  the  Slate  the  tax  collected  by  him 
under  Ihis  law,  giving  the  name  and  posi'OfBce  address  of  the  agent  from  whom 
collected,  and  it  shall  be  the  duly  of  the  treaSMrer  lo  furnish  tTie  county  court 


Texas.    During  the  regular  and  special 
Legislature  in   1897,  four  bills  affecting 
follows: 
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Chapter  104,  as  amended  by  Chapter  120  (regular  session). 

The  act  amends  articles  5243.  i.  i,  and  k,  of  Chapter  g,  Title  104. 
of  the  Revised  Statutes  relating  to  the  taxation  of  insurance  and 
other  corporations.  The  tax  on  gross  premiutns  is  not  changed, 
but  companies  of  other  States  and  countries  pay  a  franchise  tax 
provided  as  follows; 

Each  and  evtry  foreign  corporation  heretofore  aulhoriied  to  do  business 
in  this  Stale  under  Ihs  laws  o(  this  State,  ahah.  on  or  before  the  tiral  day  at 


riBhl  [0  do  business  in  this  State, 

Chapter  135.  (Regular  session.)  An  act  making  it  unlawful 
for  any  fire  or  tire  marine  or  marine  insurance  company  .  .  . 
to  place  .  .  .  any  policy  of  insurance  .  .  .  except  through 
legally  authorized  and  licensed  agents  resident  in  the  State,  [See 
Resident  Agents  Laws.] 

Chapter  8.  (Special  session.)  An  act  to  amend  Article  3051  of 
the  revised  statittes,  giving  the  insurance  commissioner  power  to 
examine  into  the  condition  of  any  insurance  company  of  this  State 
or  any  other  State,  etc. 

Chapter  18.  (Special  session.)  An  act  to  amend  Article  5049 
of  the  revised  statutes,  relating  to  general  occupation  taxes.  The 
act  provides  that  there  shall  be  levied  and  collected  an  annual  oc- 
cupation tax  from  every  person,  firm,  company,  or  association  of 
persons  pursuing  any  of  the  occupations  named  in  the  act.  The 
following  subdivisions  of  the  act  relate  to  the  agents  and  other  rep- 
i  companies: 


life.  fire,  marine,  and 

y,  Inn^t  any_^bu 

iness  in  (bis  Slate,  an  a 

e  locsl  igercy  th 

reof  in  this  State,  oi- 

at when  such  a  ge 

x  as  a  local  seenl. 

ls  her«nafter  provided 

Sub-Division  33. 

From  each  and  ev«y 

agents  of  life,  1 

re,  marine,  and  accid* 

s  as  such  in  this  Slat 

uH^  "y  'Mo"Sf 

aBenI,"  as  used  in  thi 

ho  may  solicit,  co 

r  any  insurance 

licies  of  insuranc 

.  including  railway  ag 

for  accideni  insurance 

Sub-Division  34- 

From  each  and  every 

agents  of  industr 

.^n'u.o'f'Sfty'don" 
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State,  an  annual  tax  of  two  dollais.    By  "  induslrUI  li 


,ion  of  1897. 

Washinoton.  a  number  of  insurance  bills  were  introduced 
during  the  session  and  referred  to  the  insurance  committees. 
The  House  committee  reported  a  bill  as  a  substitute  (or  all  these 
measures,  seventeen  sections,  being  a  copy  of  New  Hampshire  in- 
surance statutes.  In  the  passage  of  the  bill  these  were  omitted 
and  the  remainder  of  the  bill  adopted. 

Section  18  was  a  resident  fire  insurance  agents  law.  [See  Resi- 
dent Agents  Laws.] 

Section  19  requires  every  company  doing  business  in  the  State 
to  publish  its  statement  annually  in  two  daily  papers  of  the  largest 
paid  circulation,  one  in  eastern,  the  other  in  western,  Washington. 

Section  25  is  as  follows: 

any  of  th"proidaions'o(  lH™o"l™e"£BuraneV^miISMi™e" 
upon  notice  and  satislactory  proof  thereof,  to  revoke  the  license  of  such  coin- 
be  readmitted   to  transact   business    until    it   shall   have   paid   into   the  ^ale 

Sections  26  and  27  provide  the  method  of  admission  of  com- 
panies to  the  State.  Statements  must  be  filed  before  March  i  an- 
nually. 

Section  28  was  a  valued-policy  law.     [See  Valued-Policy  Laws.] 
Section  29  amends  Section  33  of  the  act  of  March  19,  1895,  by 
providing  a  tax  on  the  premium  receipts  of  all  insurance  companies 
doing  business  in  the  State  as  follows: 

All  insurante  coropaniea,  coiporations,  or 

a  statement  under  oath  statine  the  amount  ui  au  (jrciiiiums  reccivcu  uy  saia 
company,  corporation,  or  associations  during  the  year  ending  December  jiat 
preceding  in  this  Slate,  and  the  amount  actually  paid  policy-holders  during  the 
same  time,  and  if  otganiied  under  the  laws  of  the  State  of  Washington,  or  any 
other  Slate  in  the  letritory  of   the  United   States,   shall  pav   into  the   State 

ganiid  in  any  Slate  or  nation  outside  the  territory  of  the  United  fetates,  they 
shall  pay  a  tax  of  three  per  cendim  on  all  such  premiums  collected,  less  the 

The  remainder  of  the  section  provides  for  the  manner  of  paying 
this  tax,  and  penalties  for  neglecting  to  do  it. 

Section  31  was  an  anti-compact  law.     [See  Anti-Compact  Laws.] 
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Chapter  277.  All  act  to  regulate  casualty  insurance  and  surety 
corporations.     Approved  April  jo. 

Chapter  311.  An  act  to  protect  insurers  from  having  their  risks 
placed  in  unauthorized  or  unreliable  insurance  companies.  Ap- 
proved April  23.     The  text  is  as  follows; 

Burance  company  soliciting  or  placing  insurance  in  an  unaulhoriied  company 

son,  or  ascnl  placing  insurance  in  an  unaulhoriied  company  shall,  in  the  event 
of  the  failure  of  such  unaulhoriied  company  lo  pay  any  claim  or  lots  arising 
under  its  policy,  hecome  personally  liahle  lo  the  assured  for  the  amount  of  such 

Chapter  311I.    An  act  to  protect  the  policy-holders  in  mutual  fire 
companies.    Approved  April  23.    The  text  is  as  follows: 

1.  The  directors  of  a  mutual  corporation  shall  be  personally  liable 
liuma  due  and  levied  on  policies  written  upon  risks  io  any  other 
cign  country,  in  which  the  corporation  has  nol  been  duly  and  legally 
id  licensed,  and  wherein  such  policies  have  been  written  in  violation 

1.  ll  shall  be  the  duty  of  mutual  lire  insurance  corporations 
transact  business  under  the  laws  of  this  Sute  to  immediately  notify 
sioner  of  insurance  of  all  assessments  levied  and  called  by  said  cor- 
nd  accompany  such  notice  with  a  statement  of  the  condition  ot 
,ioo,  setting  forth  particularly  the  facts  showing  the  necessity  of  such 


nherein  such  policies  have  been  written  in  v£?ation"o?Vhe°Uws 
!.    Provided,  that  this  act  shall  not  apply  to  church  mutual  insurai 


23d. 

Chapter  356.  An  act  lo  prevent  the  combinations  of  fire  insur- 
ance companies.    Approved  April  27th.  (See  Anti-Compact  I-aws.] 

Chapter  343.  An  act  to  prevent  unjust  discrimination  by  fire  in- 
surance companies,  in  the  use  of  co-insurance  clauses  or  riders. 
Approved  April  24th.  [See  Co-Insurance  Oause  in  Fire  Under- 
writing.] 

A  commission  appointed  by  the  Legislature  of  1895  to  revise  the 
insurance  laws  of  the  State  reported  an  elaborate  code  at  the  session 
of  1897.  It  was  understood  that  Insurance  Commissioner  Fricke 
had  practically  done  all  the  work  of  the  commission.  This  code 
was  referred  to  the  committees,  and,  after  several  hearings,  the 
Senate  committee  on  finance,  banks,  and  insurance,  reported  it  for 
indefinite  postponement,  and,  in  its  stead,  members  of  the  commit- 
tee introduced  fifteen  separate  insurance  bills.  Of  these,  five  (as 
stated  above)  became  laws,  and  the  remainder  failed  to  pass. 

Wyoming,  Three  bills  touching  insurance  became  laws,  as 
follows : 

An  act  amending  the  anti-rebate  life  insurance  act  of  1S91,  so  as 
to  provide  that  agents  violating  the  law  shall  be  prohibited  from 
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doing  business  in  the  State  for  one  year  after  the  offense  is  com- 

A  bill  from  the  committee  on  revenue,  taxing  each  insurance 
company  doing  business  in  the  Stale  two  and  one-half  per  cent 
on  the  gross  premiums  received  by  it  within  the  State.  The  tax  is 
payable  from  February  1  to  March  30  each  year,  and  a  failure  to  pay 
the  same  within  the  time  limited  by  this  section  subjects  the  offender 
to  a  revocation  of  license  to  do  business  in  the  State.  No  other  ' 
taxes  are  imposed  on  insurance  companies  than  this,  except  such 
as  are  levied  on  their  real  or  personal  property  in  the  Stale,  and 
the  customary  license  and  other  insurance  department   fees. 

An  act  amending  the  act  regulating  the  business  of  life  and 
casualty  insurance  companies  on  the  assessment  plan  within  the 
State. 


A  bill  was  introduced  in  the  United  States  Senate  December  13, 
1897,  by  Senator  Plait  oi  Connecticut,  to  provide  for  national  super- 
vision of  the  insurance  business.  The  bill  is  entilled  "  An  act  to 
establish  a  division  in  the  treasury  department  (or  the  regulation  of 
insurance  among  the  several  slates  and  for  other  purposes."  ft 
was  referred  to  the  committee  on  interstate  commerce,  and  action 
by  the  committee  was  pending  when  this  record  closed.  The 
author  of  the  bill  is  Col.  Nathaniel  Tyler  of  Washington,  D.  C. 

The  bill  provides  that  all  insurance  companies  and  individual 
underwriters  doing  business  in  the  United  States,  except  strictly 
fraternal  beneficiary  societies,  shall  come  within  the  provisions  of 
the  act,  which  establishes  a  federal  bureau  of  insurance  as  descrit>ed 
by  the  following  section: 

Section  3.  That  Ihere  shall  be  established  in  the  treasury  of  the  United 
Slates  a  separate  division,  which  shall  be  charged  with  the  eieculion  of  this  and 
all  other  laws  (hal  may  he  parsed  heteafler  tor  the  regulalion  of  the  business 
of  insurance  among  the  several  Stales.  The  cbifl  officer  of  the  division  shall 
be  known, as  the  United  States  commissioner  oi  insurance,  and  shall  be  under 

Presidenl.  by  and  with  '(he  advice  and"conSnt  o/  the'  senate,''an'd  shall^old 
his  office  for  the  term  of  four  years,  unless  sooner  removed  by  the  President. 
He  shall  receive  an  annual   salary  of  dollars,   (o  be   paid   in 


dut'«s    of   his    office.    Th«"salarie""of  the 'a»si"lanl"  commissioners    shall    be 
dollars  each,  payable  monthly..  The  secretary  of  the  treasury  shall 

the  civi"service  in  which  they'shal^be  c!assifiidrand"half  a^int  said  cl«1.s.'" 
The  duties  of  the  commissioner  of  insurance  shall  be  to  cause 
the  valuation  annually  of  ihe  policies  of  all  1i(e  insurance  companies 
at  a  cost  to  them  of  not  more  than  one-fourth  of  one  cent  (or 
each  $1,000  o(  insurance  valued;  to  keep  himscK  advised  of  the  legis- 
lative and  executive  action  of  foreign  nations,  affecting  the  business 
o(  United  States  companies  in  such  foreign  countries;  to  require 


yGoogIc 


803  Legislation  upon  Imsurakce  in  1897. 

all  companies  to  report  their  condition  and  yearly  transactions  to 
him  annually:  to  examine  companies  when  he  has  cause  to  suspect 
their  solvency,  and  to  cancel  their  certificates  to  do  business  outside 
the  states  in  which  they  have  been  organized,  and  to  examine  into 
the  causes  of  fires  and  keep  statistics  thereof. 

Two  sections  of  the  bill  define  what  business  an  insurance  com- 
pany may  transact  in  conformity  with  the  law,  and  what  deposit  it 
shall  make  with  the  secretary  of  the  treasury.    They  are  as  follows: 


I  It    ThBt  a: 
le  Uirf  ■  ' 


r---.- »  of  thi,  „       „  ...,„. , . 

'='-   -roperty.  — -'- —  '■-- *  " ' --■- 


party,  which  has  Dot  complied  with 


'■""■ -'""-IS  aci  snail  noi  anDiv  in  anv  iniu „.   , , 

id  shall  apply  oi 


provisions  ol  Ihis  act  shall  not  apply  to  any  insurance  or  policy  eiisling  boos 

fide,  at  the  date  when  this  act  goes  inf  "-  -    "'  -"--"  — '"  —' ''-'" 

of  iasuraDCe  issued  after  this  act  goes 

Section  16.  That  each  corporation  or  patty  shall,  before  commencing  busi- 
ness under  this  act.  make  deposit  for  the  benefit  of  all  its  policy-holders,  with 
the  secretatr  of  the  treasury,  of  United  Stales  bonds,  or  of  Slate  bonds  whose 
market  value  is  above  par,  as  follows^  Corporations  or  parties  proposing  lo  do 
lire,  marine,  or  fire  and  marine  insurance,  when  organiied  or  auihorired  under 
the  laws  of  the  United  States,  or  of  any  of  Ihe  States,  territories,  or  District  ot 

tinder  the  laws  of  foreign  countries  proposing  to  do  fire,  marine,  or  fire  and 

thousand  Jollars;  and  corporations  and  patties" doing  more"  than  one  kind  ot 
insurance  under  the  same  charter  shall  deposit,  [or  each  additional  kind  of  in- 
surance, fifty  thousand  dollars,  which  securities  shall  he  securely  kept  in  Ihe 
United  States  treasury  till  Ihey  shall  be  olherwise  disposed  of  in  pursuance  ol 
the  provisions  of  this  act.  The  secretary  of  the  treasury  is  hereby  authoriied 
and  directed,  at  the  request  of  the  party  desiring  to  make,  or  having  made  such 
deposit,  to  receive  and  cancel  United  Stales  coupon  bonds,  and  to  issue  in  lieu 

act  shall  be  safely  kept  in  the  treasury  in  ihe  same  manner  as  those  deposited 
by  national  banks- 
parties  which,  at  the  time  this  act  goes  into  effect,  shall  have  the  amount  of 
aecurilies  required  by  this  act  deposited  with  the  Slates   which   incorporated 

th™  mefif  oi  aU  of  ^eir*poiiM-hoHerX  unle5s™i"  Slates  *and"'t™slees  VhaSu 
upon  Ihe  application  of  the  United  States  commissioner  of  insurance,  consent 
to  the  removal  of  said  securities  to  the  treasury  of  the  United  States. 

When  a  judgment  has  been  obtained  against  a  company,  the 
deposit  is  liable  therefor.  Section  19  prescribes  the  right  of  a  com- 
pany to  a  license  to  transact  an  interstate  business  when  it  shall 
have  complied  with  the  law,  as  follows: 

Section  lo.  That  whenever  any  corporation  or  patty  shall  have  complied 
with  the  provisions  of  this  act,  and  annually  thereafter,  il  shall  be  the  duty  of 
the  commissioner  under  this  act  to  issue,  under  the  seal  of  his  office,  a  certificate 
ot  compliance  and  a  license  in  the  name  of  Ihe  Presidenl  of  the  United  Stales 
to  said  corporation  or  party,  setting  forth  therein  that  said  corporation  or  party 
is,  by  viHue  of  the  provisions  of  lliis  act,  authoriied  to  write  policies  of  Insur- 
ance in  that  branch  of  insurance  set  forth  in  its  declaration  required  by  thit 
a  and  that  until  the  expiration  of  one  year  from  date  of  said  license,  or  its 
ier  revocation  by  said  commissioner  as  herein  authoriied,  the  said  corpora- 
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sfoner!  Mdir* this  flct°'"£al? MnS^ly*oMt&  lh= 'ioBurance'office™  of  M^'suie 
and  territory  of  ttie  issuance  of  these  licenses:  Provided,  however,  that  nolhing 
in  this  act  shall  be  construed  to  pcevent  any  SMle  from  taxing  the  property  ol 
any  corporalion  or  pany  located  in  the  said  State  as  other  property  ol  ]At  kind 
is  taxed  by  said  State. 

LEIGH,  LAMARTINE  B.,  president  of  ihe  Association  of  Fire 
Underwriters  for  Arkansas,  was  born  at  Rome,  Ga.,  September  14, 
1853,  and  is  the  son  of  the  Rev.  Richard  Leigh,  the  well-known 
minister  of  the  Methodist  Episcopal  Church  in  North  Carolina, 
Mr.  Leigh  became  a  local  insurance  agent  in  Little  Rock,  Ark.,  in 
i8?8.  and  is  now  Arkansas  State  agent  for  the  Home  of  New  York 
and  Mechanics  and  Traders  of  New  Orleans,  and  general  agent  for 
the  North  British  and  Mercantile,  Phoenix  of  London  and  Niagara 
Fire  of  New  York.  He  was  secretary  of  the  Association  of  Fire 
Underwriters  from  1883  to  1890,  and  president  from  1890  to  the  pres- 
ent time.  He  has  been  city  treasurer  o(  Little  Rock  two  terms,  and 
is  president  of  the  Union  Guaranty  and  Trust  Company  of  that  city, 
and  a  director  in  the  Bank  of  Commerce. 

LENEHAN,  JOSEPH  H.,  president  of  the  Fire  Underwriters' 
Association  of  the  Northwest,  was  born  at  Dubuque,  la,,  Novem- 
ber 15,  1852.  from  Irish- American  ancestry.  After  leaving  school 
he  embarked  in  the  local  insurance  business  at  Dubuque,  his  agency 
being  that  formerly  owned  by  Abram  Williams,  Mr.  Lenehan  or- 
ganized the  Will  County,  111.,  compact  at  JoUet  in  1885,  He  was 
afterwards  an  inspector  of  special  hazards  for  mutual  companies, 
and  in  r88?  Illinois  State  agent  for  the  Insurance  Company  of  North 
America  and  Pennsylvania  Fire,  He  look  an  active  part  in  the 
management  of  the  Illinois  St.ite  Board  of  Fire  Underwriters,  and 
was  elected  president  of  the  Board  in  iSgo,  Two  years  later  he 
went  with  the  Palatine  and  assisted  in  organizing  the  Western  de- 
partment under  Manager  Fisher,  He  was  elected  president  of  the 
Fire  Underwriters'  Association  of  Ihe  Northwest  in  1897. 

LERMIT,  GERALD  HENRY,  manager  of  the  Western  de- 
partment of  the  Northern  of  London,  with  headquarters  at  Chicago, 
was  born  at  Dedham,  Essex,  England,  in  1855,  At  the  age  of 
seventeen  years  he  joined  the  staff  of  the  Northern,  and  some  years 
after,  being  assistant  secretary  at  the  company's  London  office,  the 
duty  was  delegated  to  him  of  visiting  various  countries  of  the  world 
to  examine  into  the  company's  business  or  plant  new  agencies 
therein.  In  this  capacity  he  spent  some  time  in  Egypt,  India,  Bur- 
mah,  Ceylon,  Brazil,  the  Argentine  Republic.  Chili,  continental 
Europe,  and  Canada,  as  well  as  the  United  Stales,  which  latter  he 
visited  several  times.  In  1891  he  passed  some  months  inspecting 
the  business  of  the  Northern  on  the  Pacific  Coast.  On  the  resigna- 
tion of  Mr.  Goodwin  and  death  of  Mr,  Crooke.  in  iSod.  Mr, 
Lerinit  was  appointed  lo  succeed  them  as  manager  of  the  Western 
department, 

LETTON,  THEODORE  W.,  manager  of  the  United  States 
branch  of  the  Prussian  National  Insurance  Company  of  Stettin, 
Prussia,   is   a   native   of   Iowa,   where  he   was   born   in   1840.     His 


yGoogIc 


804  Libraries.  Insurance. 

parents  moved  to  Quincy,  111.,  when  he  was  two  years  old,  and  he 
received  his  education  in  the  private  schools  of  that  city.  For 
several  years  before  the  war  he  was  captain  of  a  military  company 
known  as  the  "'Quincy  Cadets,"  In  September,  1861,  he  enlisted  in 
the  Fiftieth  Illinois  Infantry  as  first  lieutenant  of  Company  C,  and 
some  months  afterward  was  promoted  to  adjutant  of  the  regiment 
He  remained  in  the  army  three  years,  two-thirds  of  the  time  being 
on  detached  service  as  acting  assistant  adjutant-general,  on  the 
staff  of  different  generals..  About  1871  Mr.  Letton  entered  tfie  in- 
.lurance  business.  He  was  later  successively  Western  manager  of 
the  Fire  Insurance  Association  of  London:  United  States  manager 
of  the  company,  with  headquarters  at  New  York;  Western  mana- 
ger of  the  Union  of  San  Francisco,  with  headquarters  at  Chicago, 
and  in  October,  1891,  was  appointed  United  States  manager  of  the 
Prussian   National. 

LEWIS,  CHARLTON  T.,  Ph.D.,  was  born  at  West  Chester, 
Pa.,  February  25.  1834,  the  son  of  Joseph  J.  Lewis,  commissioner  of 
Internal  revenue  under  President  Lincoln,  and  grandson  of  Enoch 
Lewis,  the  celebrated  mathematician,  and  of  Charles  Miner,  the 
historian  of  Wyoming.  He  was  educated  in  the  schools  of  WesI 
Chester,  entered  Yale  University  at  the  age  of  fifteen,  and  was  grad- 
uated in  the  class  of  1853,  with  Andrew  D.  White,  Wayne  MacVeagh. 
E.  C.  Stedman,  Randal  Lee  Gibson,  and  other  distinguished 
Mr.  Lewis  has  practiced  law  in  the  city  of  New  York  since 
He  was  professor  of  mathematics  in  the  State  Normal  Univ' 
of  Illinois,  at  Bloomington,  185?,  deputy  United  States  cor 
sioner  of  internal  revenue  1863-64.  professor  of  Greek  in  the  Troy 
University  1858-61,  an  editor  o(  the  New  York  "Evening  Post" 
i868-?i,  president  of  the  Delta  Kappa  Ep  si  Ion  Club  oi  New  York 
1885-87,  represented  the  United  States  in  the  Prison  Congress  of 
Paris,  189s,  and  is  president  of  the  Prison  Association  of  New  York 
and  of  the  States  Charities  Aid  Association  of  New  Jersey,  and 
author  of  several  standard  classical  and  historical  works.  His  con- 
nection with  life  insurance  was  as  secretary  ot  the  Chamber  of  Life 
Insurance  during  its  existence,  1875-77.  and  as  counsel  for  the  Mu- 
tual Life  of  New  York  many  years  and  at  the  present  time.  He  is  a 
member  of  the  Actuarial  Society  of  America. 

LIABILITY  INSURANCE.     [See   Employers'    Liability  In- 

LIBRARIES,  INSURANCE.  The  Equitable  Lite  Assurance 
Society  has  for  a  number  of  years  made  especial  efforts  to  collect 
insurance  literature  of  every  class,  and  undoubtedly  has  the  largest 
and  most  vaUiabk  Insurance  library  in  the  world,  being  strongest, 
naturally,  in  works,  standard  and  fugitive,  bearing  upon  life  insur- 
ance. The  library  of  the  late  Cornelius  Walford  of  England  was 
purchased  by  the  society  and  is  a  part  of  the  collection.  The 
Weekly  Underwriter  has  also  accumulated  many  volumes  and  pos- 
sesses a  nearly  complete  collection  of  State  insurance  reports.  Sev- 
eral of  the  general  associations  ot  underwriters  have  made  efforts 
to  build  up  hbraries  for  the  use  of  their  members.     [On  this  subject 
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LIFE  INSURANCE  AGGREGATES.  The  report  of  the  New 
York  State  insurance  department  for  1897  gave  the  following  totals 
of  life  and  casualty  insurance  business  for  the  two  years  1895-96 
(not  including  industrial  business)  transacted  by  companies  report- 
ing to  the  department.  The  returns  cover  the  business  of  all  the 
large  companies  of  the  United  States: 

LIFE  COMPANIES. 


-       965.S7j.017 

Total  liabilities,     . 

:   9^:^:?" 

Capital    slock. 

All  other  receipts. 

Total    incom 

Dividends  to  policy-holders.      . 
Paid  for  forfeited   policies,       . 

15.197,603 

:    S5:K 

DiTidends  to   stockholders,       . 
Total   disbursements,       . 
Policies   in   force. 
Insurance  in   force. 

: .  Ji 

90.768,307 
17,083,169 
26,368,039 


967,576,418 


Number  of 

Assets, 
UnKsmed  p 


i,Baa,7i7 
'595,880 


Total  disbursements 13.415,786 

ASSESSMENT    COMPANIES    AND    FRATERNAL    ORGANIZATIONS, 
LIFE   AND   ACCIDENT. 

189s.  1B96. 

Received  from  members.          .           .           .       »5', 19*921  i53.94S,9S4 

Other  receipts 1.856,441  1,483.069 

Total   income,        .....         53.049.363  55,4^.d'3 

Claim 42,114.903  44,186,980 

Eipenses, 8,968,744  8,806,859 


Tolal  dist 

[For  other  statistics  of  assessment  insurance,  see  National  Con- 
vention of  Mutual  Life  Underwriters,  Fraternal  Societies,  and  Na- 
tional Fraternal  Congress.] 
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LIFE  INSURANCE  ASSOCIATION  OF  TENNESSEE. 
At  Nashville,  Tenn.,  April  28,  1894,  an  association  of  life  under- 
writers with  this  name  was  organized  as  one  of  the  two  successors 
of  the  Life  Insurance  Association  of  Tennessee  and  Alabama;  the 
other  being  the  Alabama  Life  Insurance  Agents'  Association.  It 
held  its  annual  meeting  the  following  year  at  Nashville  on  November 
12,  but  so  little  interest  in  the  organization  by  the  members  con- 
tinued that  it  was  formally  disbanded  in  iSgG.  An  association 
formed  at  Chattanooga,  Tenn.,  in  January,  1896,  as  the  Chatta- 
nooga Life  Underwriters'  Association,  adopted  in  1897  the  name  of 
the  Tennessee  Life  Underwriters'  Association,  but  in  consequence 
of  a  lack  of  interest  on  the  part  of  members  outside  of  Chattanooga, 
the  association  appears  to  have  resumed  its  former  name  in  1898. 
The  present  officers  are:  M.  E.  Ridley,  Chattanooga,  president; 
F.  N.  Vaughn,  Nashville,  first  vice-president;  F.  W.  Smallman, 
Knoxville,  second  vice-president:  E,  M.  Drewry,  Chattanooga, 
secretary.     [See  Chattanooga  Life  Underwriters'  Association.] 

LIFE  INSURANCE  ASSOCIATION  OF  THE  CARO- 
LINAS  was  organized  at  Columbia,  S.  C,  in  November,  i8go, 
agents  from  North  and  South  Carolina  uniting  in  the  organization. 
J.  D.  Church  of  Charlotte  was  elected  president;  J.  C.  Drewry  of 
Raleigh,  N.  C.  and  W.  J.  Roddy  of  Rock  Hill,  S.  C,  vice-presi- 
dents; S.  L.  Adams  of  Durham,  N.  C.  secretary  and  treasurer.  At 
the  annual  meeting  held  in  October,  1895,  the  following  officers  and 
executive  committee  were  chosen:  J.  D.  Church,  president;  W.  J. 
Roddy,  vice-president;  John  C.  Drewry.  secretary  and  treasurer; 
John  C.  Drewry,  W.  J.  Roddy,  and  J.  D.  Church,  e 
mittee.     The  association  is  in  a  comatose  state. 


LIFE  INSURANCE  CLEARING  COMPANY  OF  ST. 
PAUL,  MINNESOTA.  George  W.  Rodenberg,  president;  H.  P. 
Strait,  secretary.  An  examination  of  the  condition  of  this  com- 
pany was  made  in  December,  189?,  by  the  insurance  departments 
of  Illinois  and  Minnesota.  An  impairment  of  $42,611  was  discov- 
ered, which  the  Minnesota  insurance  commissioner  ordered  the 
company  to  make  good.  The  report  of  the  examiners  criticized  the 
management  severely.  Commissioner  Dearth  added  a  supple- 
mental report,  in  which  he  said  that  the  creditors  of  the  company 
were  amply  protected  by  the  amount  of  bonds,  etc.,  in  the  hands  of 
the  state,  and  that  the  company  was  in  a  solvent  condition. 

Application  was  made  by  Insurance  Commissioner  Dearth  on 
March  17,  i8g8,  tor  a  receiver  for  the  company,  and  it  was  enjoined 
by  the  court  from  transacting  business  until  a  hearing  on  the  appli- 
cation could  be  had. 
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LIFE  INSURANCE  COMPANY  OF  VIRGINIA.  Rich- 
monil,  Va.  Organized  1871;  cash  capital,  $iOO,OOa  G.  A.  Walker, 
president;  J.  W.  Pegram,  secretary. 


LIFE  INSURANCE  LAPSED  IN  1896.  The  following  is  a 
tabular  statement  of  tife  insurance  which  expired  by  lapse  in  1896 
in  companies  ■  reporting  to  the  New  York  insurance  department, 
compared  with  whole  amount  of  insurance  terminated: 


Companiea. 

Total 

Lap«d. 

Companies. 

Terminated. 

SI 

Mt 

*9>6!^ 

.ass 

B,o»3,j03 
8,497,047 
5.197.0s; 

.III 
a.93i,3i7 

*S.634.KS 
44.4as,0°< 

S3 

s!8s6,q"4 

gss 
•.'.sag 

4,396.5" 

New  York  Life... 
Pr-.bnMin.  Fd.. 
SluTllutDal.!!!! 

v™ont  I".  ."...■;!! 

United  States 

Washiogton 

*96.M3.S46 

■tss: 

■3.3".936 

iiSii 

•sss 

American  Union.. 

amn.Ea,'^.... 
Conn.  Muluai.... 
Equitable,  N.  Y. 

134.3J0 

3,7i'i.M 

KaDHuMulnal... 
M^M^uaV.!!!! 

ii,os*cas 
3,060,749 

isa^^::!! 

N.  England  Mut.. 

iSsi 

»66o,  7^8.006 

|S8B,.07  S30 

•Tlie 


mpanies  1 
.   of   (he 


:  to  the  Ne? 


=   by   / 


97   P<       ---    

duBlnal   business   is   not   included   i 

LIFE  INSURANCE,  LIMIT  OF  RISKS  TAKEN  BY  COM- 
PANIES. The  following  is  a  maximum  amount  On  a  single  life 
carried  by  life  insurance  companies  of  the  United  States: 

Aetna $15,000    '    John    Hancock,         .        .       .      Mfc™ 

American  Union,     .       .        .      -as.ooo       Kansas   Mutual,       .        .  10.000 

Berkahirt jo.ooo    .    Life  Insurance  Co.  of  Virginia,  10,000 

Brooklyn 10,000   j    Manhattan 50,000 

Connecticul    Mutual.'      !  soiooo  !    Metropolitan,     .       .    '  !  !  2s!ooo 

BquiUble,     New      York.  too.ouo        Michigan    Mutual,   .  .  30,000 

Equitable.   Iowa.       .  20,000        Mutual    Benefit.       .  .  .  23.000 

Uermania 30,000  ;    Mutual  of   New  York.  .  No  limit 

Home 25.00°  '    Muinal  of  Keniucky,  .  .  «,ooo 

Iowa   Life 10,000        National  ol, Vermont,  .       .  25.000 

*  The  American  Union  limits  the  insurance  on  female  lives  to  Ts.ooo, 
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Provident  Life  and  Trust,   .       50-000       Washington,      ....        30,000 
Providenl  -Savings,  ».qoo 

LIFE  INSURANCE  NOT  TAKEN.  The  following  is  a  tab- 
ular statement  of  the  amount  of  insurance  written  in  i8g6  by  com- 
panies reporting  to  the  New  York  insurance  department  which  was 
not  taken  by  the  persons  to  whom  the  pohcies  had  been  iasued: 


The  percentage  of  "not  talten"  business  to  total  business  written 

The  companies  whose  business  is  represented  in  this  table 
(those  reporting  to  the  New  York  State  Insurance  department) 
transact  97  per  cent,  of  the  whole  business  done  by  the  American 
companies. 

The  Mutual  and  New  York  Life  insurance  companies  reported 
no  "not  taken"  business  in  1896,  which  makes  the  percentage  use- 
less as  a  comparison. 

The  industrial  business  does  not  appear  in  the  table. 

LIFE  INSURANCE  POLICY  FORMS.  (See  Policy  Forms, 
Life,) 

LIFE  INSURANCE;  PROOFS  OF  DEATH.  All  life  insur- 
ance companies  require  proofs  of  death  on  their  own  blanks,  which 
will  be  furnished  on  application.  These  consist,  in  most  cases,  of 
certificates  of  (he  claimant  as  to  fact  and  causes  of  death,  certificale 
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iif  attending  physician,  certificate  of  friend  as  to  identity,  certificate 
of  undertaker  or  clergyman,  or  copy  of  record  ot  burial.  These  cer- 
tificates' must  be  sworn  to  and  in  some  cases  attested  by  seal  of  a 
court  of  record.  The  object  of  these  various  certificates  is  to  estab- 
lish the  identity  of  the  deceased  with  the  assured,  and  to  make  sure 
of  the  fact  of  death.  As  these  several  requirements  are  substantially 
alike,  and  as  each  company's  blanks  are  to  be  used,  the  details  in 
each  case  seem  unnecessary  in  a  work  of  this  kind. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  CHARLES- 
TON, W.  VA.,  was  organized  in  January,  1897,  with  the  following 
officers:  J.  W.  McChesney,  president;  T.  D.  B.  Stewart,  vice- 
president;  G.  J.  FuUerton,  secretary;  D.  W.  Patterson,  treas 
The  purpose  of  the  association  was  declared  to  be  to  promote  s< 
,  business  welfare,  and  wholesome  insurance  laws. 


LIFE  UNDERWRITERS'  ASSOCIATION  OF  CHICAGO 
was  organized  January  15,  1889,  the  initial  meeting  looking  toward 
the  formation  of  the  association  being  held  December  7,  1888.  The 
original  officers  werer  J.  W.  Janney,  president;  A.  L.  Chetlain, 
first  vice-president;  W.  S.  Swynimer,  second  vice-president;  John 
H.  Nolan,  secretary;  L.  A.  Spicer,  treasurer.  The  presidents  of  the 
association  have  been:  1880,  J.  W.  Janney:  1890,  John  H.  Nolan; 
1891,  Charles  H.  Ferguson;  1892,  W.  H.  Wyman;  1893,  John  K. 
Stearns,  who  was  re-elected  in  1894  and  1895;  1896.  Ira  J.  Mason; 
1897,  W.  D.  Wyman;  1898,  George  L.  Wrenn.  The  present  offi- 
cers, who  were  elected  at  the  annual  meeting  held  February  15,  1898, 
are:  George  L.  Wrenn  of  ihe  State  Mutual,  president;  L.  B. 
Bishop  of  the  Massachusetts  Mutual,  first  vice-president;  A.  W. 
Kimball  of  the  Northwestern  Mutual,  second  vice-president;  H.  S. 
Dale  of  the  Union  Mutual,  treasurer;  Fred  B.  Mason  ot  the  Aetna, 
secretary;  J.  W.  Janney  of  the  Provident  Life  and  Trust,  Dr.  S.  L. 
Fuller  ot  the  Washington,  W.  D.  Wyman  of  the  Berkshire,  D.  M, 
Baker  of  the  Pacific  Mutual,  and  George  F.  Schilling  of  the  Pruden- 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  EASTERN 
NEW  YORK  was  organized  at  Albany,  N.  Y.,  in  September,  1891, 
with  D.  L.  Boardman  of  Troy  as  president;  W,  H.  Haskell  of  Al- 
bany, first  vice-president;  D.  H.  Baker  of  Troy,  second  vice-presi- 
dent; J.  Allen  ot  Troy,  secretary,  and  H.  S.  Bull  of  Albany,  treas- 
urer. The  present  officers  ot  the  association,  who  were  elected 
at  the  annual  election  at  Albany.  N.  Y.,  April  26,  1897,  are:  Horace 
S.  Bull,  Albany,  president:  W.  L  Burtis,  first  vice-president;  Henry 
Brockbank,  second  vice-preSdent:  E.  S.  Post.  Albany,  secretary; 
W.  V.  Baker,  treasurer;  E.  B.  Cantine,  F.  A.  Flagg,  and  F.  A.  Mc- 
Namee,  executive  committee. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  KEN- 
TUCKY was  organized  August  29,  1892,  at  the  office  ot  the  Louis- 
ville Insurance  Herald,  with  the  following  officers:  Charles  D. 
Jacob,  president;  T.  A.  Lyon,  first  vice-president;  A.  S.  Willis,  sec- 
ond vice-president;  James  B.  Gwathiney,  secretary;  M.  M.  Casse- 
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day,  treasurer.  The  association  subsided  info  a  condition  o[  1:01110, 
after  the  second  year,  and  no  meetings  were  held  until  i8g7,  when 
a  successful  effort  was  made  to  revive  it.  On  July  23  a  meeting 
was  held  at  Louisville,  and  Che  old  president,  Charles  D.  Jacob,  of 
the  Mutual  Life  of  Kentucky,  was  re-elected,  with  C.  C.  Early,  of 
the  Union  Central,  first  vice-president;  John  P.  Davidson,  of  the 
Aetna  Life,  second  vice-president;  Joseph  L.  Baldwin,  of  the  Penn 
Mutual,  secretary,  and  Morton  M.  Casseday,  of  the  National  of  Ver- 
mont, treasurer.  The  executive  committee  is  composed  of  N.  J. 
Gilday.  of  the  Equitable  Life;  John  B.  Pirtle,  of  the  Travelers; 
Arthur  Teannes,  of  the  Prudential,  and  Biscoe  Hindman,  of  the  Mu- 
tual Life  of  New  York.  Delegates  were  also  elected  to  the  Mil- 
waukee convention. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  NEW 
YORK  was  organized  as  the  Life  Insurance  Association  of  New 
York,  in  the  city  of  New  York,  January  18,  1887,  the  first  officers  be- 
ing Charles  H.  Raymond,  of  the  Mutual  Life,  president;  Gilford 
Morse,  of  the  Massachusetts  Mutual,  first  vice-president;  L.  Spencer 
Goble,  of  the  Mutual  Benefit,  second  vice-president;  Alvah  W. 
Brown,  of  the  Mutual  Life,  third  vice-president;  Charles  T.  Dun- 
well,  of  the  Berkshire  Life,  secretary;  George  F.  Hadley,  of  the 
Brooklyn  Life,  treasurer. 

The  presidents  since  organization  have  been;  1887-1888, 
Charles  H.  Raymond,  of  the  Mutual  Life;  1889,  L.  Spencer  Goble, 
of  the  Mutual  Benefit;  1890,  Gilford  Morse,  of  the  Massachusetts 
Mutual;  1891,  George  P.  Haskell,  of  the  New  York  Life;  1892,  Til- 
den  Blodgett,  of  the  Equitable  Life;  1893,  George  F.  Hadley,  of  the 
Brooklyn  Life;  1894,  Robert  I.  Murray,  of  the  Provident  Lite  and 
Trust;  1895.  John  F.  Makley,  of  the  National  Life  of  Vermont;  1896, 
Richard  E.  Cochran,  of  the  United  States  Life;  1897.  James  Yer- 
eance,  of  the  Equitable  Life;  1898,  Thomas  P.  Goodrich,  o(  the 
Provident  Life  and  Trust. 

The  present  officers  of  the  association,  who  were  elected  at  the 
eleventh  annual  meeting,  held  at  Delmonico's,  New  York,  February 
IS,  1898,  are:  Thomas  P.  Goodrich,  of  the  Provident  Life  and 
Trust,  president;  Charles  L.  Walker,  of  the  Massachusetts  Mutual 
Life,  first  vice-president;  Frank  Bushnell,  of  the  Aetna  Life,  second 
vice-president;  David  N.  Holway,  of  the  Union  Central  Life,  third 
vice-president;  Harry  H.  Walker,  of  the  National  Life  of  Vermont, 
secretary;  Warren  T.  Dietendort,  of  the  Mutual  Life,  treasurer; 
J.  A.  Goulden,  of  tlie  Penn  Mutual,  D.  B.  Detweiler.  of  the  Vermont 
Life,  A.  A.  Mosher,  of  the  Pacific  Mutual  Life,  C,  W,  Anderson, 
of  the  State  Mutual  Life,  and  H.  J,  Ryan,  of  the  New  England  Mu- 
tual Life,  and  William  Butcher.  Ex-Presidents  are  also  members 
of  the  executive  committee. 

The  association  was  incorporated  in  October,  1896,  under  the 
new  name  o(  the  Lite  Underwriters'  Association  of  New  York. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  NIAGARA 
FALLS.  At  a  meeting  held  at  Niagara  Falls  on  July  12,  1895.  Ihe 
Life   Underwriters'   Association   of   Niagara    Falls   was   organized. 


yGoogIc 


Life  Underwriters'  Association  of  Westekn  Massachusetts.    811 

with  the  following  officers:  W.  L.  Lamont,  president;  James  F. 
Murphy,  vice-president;  C.  J.  Fox,  secretary;  William  C.  Edwards, 
treasurer     The  organization  appears  to  have  been  inactive  in  1897. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  ST.  LOUIS. 
MO.  There  was  an  association  with  this  name  organized  January 
7,  1891,  which  after  a  few  years  lost  its  vitality.  An  attempt  was 
made  September  25,  1896,  to  revive  it,  with  W.  G.  Day  as  president; 
George  Tilles,  first  vice-president;  John  L.  Wray,  second  vice-pres- 
ident, and  J.  I.  Raleigh,  secretary.  This  effort,  however,  was  a 
failure.  At  a  meeting  of  agents  held  October  16,  1897,  under  the 
auspices  of  Ben.  Williams,  chairman  of  the  executive  committee 
of  the  national  association,  the  association  was  reorganized  with  the 
following  officers  and  executive  committee:  Edward  F.  Berkeley, 
Jr.,  president;  Daniel  Boone,  first  vice-president;  L.  J.  Taussig,  sec- 
ond vice-president;  W.  J.  King,  secretary;  I.  D.  Sperry,  treasurer; 
W.  G.  Day,  J.  J.  Raleigh,  Harry  May.  and  Robert  Snow,  executive 
committee.  This  last  association  has  had  a  banquet,  and  so  far 
shows  a  disposition  to  keep  awake. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  THE  DIS- 
TRICT OF  COLUMBIA  was  organized  November  30,  1890,  the 
officers  being  Thomas  P.  Morgan,  Jr.,  president;  James  S.  Jordan, 
vice-president,  and  M.  H.  Aeheson,  secretary.  The  present  officers, 
who  were  elected  January  29,  1897,  are:  Frank  H,  Thomas,  presi- 
dent; Robert  Cook,  first  vice-president;  E.  J.  Clark,  second  vice- 
president;  G.  E.  Gillard,  secretary  and  treasurer.  There  has  been 
no  meeting  since  that  of  1897,  and  the  present  officers  hold  over. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  VIRGINIA. 
On  March  7,  1893,  life  insurance  agents  of  Virginia  met  at  Rich- 
mond and  organized  the  Virginia  Association  of  Life  Underwriters. 
The  association  reorganized  March  9,  1894,  as  the  Life  Underwrit- 
ers' Association  of  Virginia,  with  the  following  officers  and  execu- 
tive committee:  John  B.  Carey  of  the  Northwestern  Mutual, 
president;  John  R.  West  of  the  Equitable  Life,  and  W.  B.  Free- 
man of  the  New  York  Life,  vice-presidents;  Cunningham  Hall  of 
the  Penn  Mutual,  secretary  and  treasurer;  T.  L.  Alfriend  of  Che 
Washington  Lite,  Howard  Swineford  of  the  Mutual  Life,  and  J.  W. 
Pegram  of  the  Lite  Insurance  Company  of  Virginia,  executive  com- 
mittee. The  present  officers  and  executive  committee,  who  were 
elected  at  the  annual  meeting  February,  1896,  are:  T.  L.  Alfriend 
of  the  Washington  Lite,  president;  Frederick  Pleasants  of  the  Penn 
Mutual,  first  vice-president;  James  W.  Graves  of  the  Germania  Life, 
second  vice-president;  Frank  W.  Danner  of  the  Equitable  Life, 
secretary;  J.  W.  Pegram  of  the  Life  Insurance  Company  of  Vir- 

g'nia,  T.  A.  Carey  of  Ihe  Northwestern  Mutual,  and  James  W. 
raves  of  the  Germania  Lite,  executive  committee. 
LIFE  UNDERWRITERS'  ASSOCIATION  OF  WESTERN 
MASSACHUSETTS.  This  association  was  organized  at  Spring- 
field, Mass.,  October  6,  1894.  Officers  were  elected  as  follows: 
James  L.  Johnson  of  the  Massachusetts  Mutual,  president;  George 
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1840.  He  served  in  the  civil  war  in  the  Union  army,  and  was  a 
merchant  at  Penacook,  N.  H.,  from  1886  to  1890,  when  he  was  ap- 
pointed insurance  commissioner.  Colonel  Linehan  has  been  in 
both  branches  of  the  Concord  city  government,  and  was  a  member 
of  the  Governor's  executive  council  one  term.  He  was  appointed 
insurance  commissioner  in  1S90,  and  reappointed  for  a  second  term 
of  three  years  in  1893,  and  again  for  three  years  'from  October  29, 
1896.  He  was  elected  president  of  the  national  convention  of  in- 
surance department  commissioners  at  the  meeting  in  1S92.  For 
ten  years — 1885  to  1895 — he  was  one  of  the  directors  of  the  Gettys- 
burg Baltlelield  Memorial  Association.  The  degree  of  A.M.  has 
been  conferred  on  Colonel  Linehan  by  Dartmouth  College.  A 
trustee  of  New  Hampshire  Industrial  School  since  1884,  and  presi- 
dent of  board,  trustee  of  Loan  and  Trust  Bank,  Concord;  member 
of  New  Hampshire  Historical  Society,  and  treasurer  of  the  Ameri- 
can-Irish  Historical   Society. 

LION  FIRE  INSURANCE  COMPANY  (LIMITED),^  Lon- 
don, England,  was  organized  in  187Q,  and  began  business  in  the 
United  States  in  1880,  in  connection  with  the  Scottish  Union  and 
National,  under  the  management  of  Martin  Bennett,  who  resigned 
the  presidency  of  the  Connecticut  to  accept  the  position,  taking 
with  him  as  assistant  manager  the  assistant  secretary  of  the  Con- 
necticut, James  H.  Brewster,  The  management  has  not  been 
changed  since.  The  Lion  was  chartered  as  a  fire  insurance  com- 
pany. Its  Pacific  Coast  manager  is  William  J.  Landers.  The 
company  has  received  in  premiums  in  this  country  since  its  admis- 
sion $7,938,224,  and  has  paid  in  tosses  $4,841,001.  'The  United  States 
trustees  are  Francis  B.  Cooley,  Rodney  Dennis,  and  John  R.  Red- 
field. 

LIPPINCOTT,  HENRY  C.  manager  of  agencies  for  the  Penn 
Mutual  Life  Insurance  Company,  was  born  at  Philadelphia,  Pa., 
April  12,  1844.  He  is  a  graduate  of  the  Central  High  School  of  that 
city.  In  May,  1865,  he  was  admitted  lo  the  Philadelphia  bar,  and 
practiced  law  until  i86g,  when  he  removed  to  Colorado,  where  he 
taught  school,  mined,  wrote  for  the  newspapers,  and  hustled  gener- 
ally. He  found  his  true  vocation  in  life  insurance,  to  which  he  has 
devoted  the  remainder  of  his  life.  He  entered  the  office  of  the  Penn 
Mutual  February  i,  1874,  and  served  in  various  capacities  until  he 
was  appointed  manager  of  agencies  in  January,  1888. 

LITCHFIELD,  EDWARD,  manager  of  the  Lancashire  Insur- 
ance Company  at  the  New  York  office,  was  born  on  the  island  of 
Jamaica  in  1845.  He  received  his  education  in  England,  and  en- 
tered the  office  of  the  Liverpool  and  London  and  Globe  in  1864,  and 
remained  there  fourteen  years  as  clerk  in  the  foreign  department. 
Subsequently  he  was  chief  secretary  of  the  Scottish  Commercial  of 
Glasgow,  and  when  that  company  was  absorbed  by  the  Lancashire  in 
1880  Mr  Litchfield  came  to  the  United  States  to  be  assistant  man- 
ager here  for  the  latter.  In  1R84  he  succeeded  Henry  Robertson  as 
resident  United  States  manager.  When  the  new  general  manager, 
Digby  Johnson,  reorganized  the  company's  territory  in  this  coimtry 
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in  1893  Mr.  Litchfield  was  assigned  to  the  Eastern  department, 
with  general  jurisdiction  over  the  United  States  as  financial  mail' 
ager.  He  is  an  associate  member  of  the  Institute  of  Actuaries  of 
England. 

LITERATURE,  INSURANCE,  IN  1897.  Outside  of  insur- 
ance periodicals,  the  larger  part  of  the  annual  output  of  insurance 
literature,  and,  upon  the  whole,  the  better  part,  is  fugitive  in  its  char- 
acter, and  preserved  only  in  the  volumes  of  the  insurance  press.  It 
consists  o(  the  papers  prepared  by  the  working  force  in  fire  and  life 
underwriting,  and  read  at  the  monthly  or  annual  hoard  and  asso- 
ciation gatherings.  These  are  usually  practical  and  instructive,  and 
discuss  a  wide  range  of  subjects  of  present  importance  to  the  busi- 
ness. Occasionally  these  papers  are  separately  printed  and  become 
a  part  of  our  pamphlet  literature.  As  usual,  the  insurance  literature 
of  1897,  exclusive  of  periodical  literature,  was  not  voluminous. 
There  was  a  welcome  reprint  of  John  Francis's  entertaining  "  An- 
nals, Anecdotes  and  Legends,  a  Chronicle  of  Lite  Assurance,"  now 
almost  an  insurance  classic,  by  the  publisher  of  the  Chicago  Inde- 
pendent. The  lamented  death  of  Mr.  C.  C.  Hine  was  the  cause  of  a 
beautifuly  printed  collection  of  sketches  of  him  by  Walter  S. 
Nichols,  Rev.  I.  V.  W.  Schenck,  and  others.  One  of  the  recog- 
nized humorists  of  insurance  journahsm,  Mr.  Charles  J.  Smith,  saw 
his  "  Americus  "  contributions  to  The  Weekly  Statement,  put  in  book 
form  by  the  Mutual  Life.  In  insurance  law  four  volumes  of  "  Joyce 
on  Insurance,"  covering  the  entire  field  of  insurance  litigation,  and 
a  second  edition  of  "  Ostrander  on  Fire  Insurance,"  appeared,  and 
Mr.  M.  M.  Dawson  contributed  a  volume  on  the  "Principles  of 
Insurance  Legislation."  There  were  new  editions  of  "  Statutory 
Requirements"  from  the  office  of  the  Hartford  Insurance  Journal, 
Mr.  Jenney's  "  Fire  Insurance  by  States,"  and  Mr.  Finch's  "  Digest 
of  Insurance  Cases." 

L 
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LITTLEJOHN,  WILEY  J.,  Western  manager  for  the  North 
British  and  Mercantile  Insurance  Company,  with  headquarters  at 
Chicago,  was  born  of  Scotch  ancestry  at  Memphis,  Tenn.,  March 
I,  1849.  He  was  educated  in  the  common  schools  and  the  Jesuit 
College  (St.  I-ouis  University)  at  St.  Louis,  Mo.  After  leaving  col- 
lege he  studied  law,  but  drifted  into  fire  insurance,  which  he  then 
made  the  vocation  of  his  life.  He  entered  the  local  agency  at 
Memphis  of  H.  A.  Littleton,  and  after  his  death  succeeded  him  in 
business.  In  1874  he  became  general  agent  of  the  Merchants  of 
St.  Joseph,  Mo„  which  he  afterward  reinsured  in  the  Connecticut 
Fire.  "The  latter  company  employed  Mr.  Littlejohn  as  adjuster  and 
special  agent  in  the  Western  field.  He  was  at  one  time  president 
of  the  Association  of  Fire  Underwriters  of  Missouri,  Kansas,  and 
Nebraska,  and  was  president  of  the  Fire  Underwriters'  Association 
of  the  Northwest  in  1894-95.  When  the  Western  department  of  the 
Connecticut  Fire  was  established  in  1884  under  the  command  of 
Abram  Williams,  Mr.  Littlejohn  was  appointed  assistant  manager. 
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He  continued  in  Ihal  position  until  he  was  appointed  to  his  present 
one  in  July.  1894. 

LITTLE,  RUSSELL  A„  secretary  of  the  Glens  Falls  Insurance 
Company,  is  a  native  o(  the  New  York  village  of  Glens  Falls  and 
the  son  of  the  late  Russell  M.  Little,  many  years  the  president  of 
the  company.  He  was  born  March  14,  1849,  and  w^as  educated  in 
the  common  schools,  and  on  leaving  them  went  Into  the  fire  insur- 
ance business  as  a  clerk  in  a  local  agency  office.  He  was  afterward 
special  agent  tor  the  Royal  and  special  and  general  agent  for  the 
Glens  Falls,  and  in  January,  1893,  was  elected  its  secretary.  He  has 
been  president  of  his  native  village,  is  a  trustee  of  the  Methodist 
Episcopal  Church,  president  of  the  Glens  Falls  Loan  and  Savings 
Institution,  and  a  member  of  the  board  of  education. 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSUR- 
ANCE COMPANY  of  Liverpool  was  granted  its  deed  of  settle- 
ment May  zi,  and  began  business  June  i,  1836,  the  name  being 
■'  The  Liverpool  Insurance  Company."  In  1848  the  title  was 
changed  to  "  The  Liverpool  and  London  Insurance  Company,"  on 
account  of  the  success  experienced  by  the  company  in  the  British 
metropolis.  When  the  business  of  the  Globe  Insurance  Company 
was  absorbed  In  1864  the  title  became  "  The  Liverpool  and  London 
and  Globe  Insurance  Company."  The  deed  of  settlement  author- 
ized the  transaction  of  fire  and  life  insurance,  both  lines  being  con- 
ducted by  the  company  in  Great  Britain,  Its  operations  in  the 
United  States  have  been  restricted  to  a  regular  fire  business  since 
1882.  For  nearly  twenty  years  prior  to  that  time  the  company  car- 
ried on  a  life  business  here,  and  the  deposit  of  $100,000  with  the 
New  York  department  for  the  benefit  of  policy-holders  is  still  pre- 
sented in  the  annual  reports  of  the  superintendent  of  insurance. 
The  company's  first  agency  in  the  United  States  was  established 
in  1848,  The  first  lioard  of  directors  in  New  York  was  organized 
in  1851.  Alfred  Pell,  who  had  represented  the  company  in  New 
York  from  the  beginning  of  its  business  in  1848,  was  appointed  res- 
ident secretary.  Regular  fire  insurance  was  the  original  line  of 
business  adopted.  In  1851  agencies  were  established  at  Philadel- 
phia and  at  other  important  points.  The  net  premiums  during 
the  first  year  of  the  company's  operations  in  the  United  States 
amounted  to  $4,519.  In  i8?8  the  net  premiums  aggregated  $2,422,- 
126.  The  loss  experienced  in  the  Chicago  conflagration  by  the 
Liverpool  and  London  and  Globe  was  $3,239,091,  and  in  the  Boston 
fire  In  1872  $1,427,290, 

In  1871  J,  E.  Pulsford  was  appointed  resident  secretary,  suc- 
ceeding Alfred  Pell,  whose  father  became  the  manager  of  the  com- 
pany's business  in  the  United  States  in  1848.  Mr,  Pulsford  re- 
mained in  control  until  June  10,  1887,  when  he  resigned  on  account 
of  advanced  years.  The  company  appointed  him  a  member  of  the 
New  York  board  of  directors  and  made  provision  for  his  old  age 
as  testimony  of  its  appreciation  of  his  past  services  and  respect  for 
him  personally,  Henry  W.  Eaton  was  appointed  resident  manager, 
being  advanced  from  the  position  of  deputy  under  Manager  Puls- 
ford, and  has  since  been  in  charge  of  the  company's  operations  In 
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the  United  States,  George  W.  Hoyt  is  ihe  deputy  manager  under 
Mr.  Eaton.  John  J.  Martin  is  the  agency  superintendent.  The 
resident  secretaries  are:  Chicago  office,  William  S.  Warren;  San 
Francisco  office,  Charles  D.  Haven:  and  New  Orleans  office,  Clar- 
ence F.  Low,  secretary,  and  J.  G.  Pepper,  assistant.  The  general 
agents  are:  J,  M.  DeCamp,  Cincinnati,  Ohio,  and  Davenport  &  Co., 
Richmond,  Va.  The  present  New  York  board,  officially  representing 
the  company,  consists  o£  Charles  H.  Marshall,  chairman;  John  A. 
Stewart,  James  E.  Pulsford,  John  Crosby  Brown,  Edmund  D.  Ran- 
dolph. During  the  forty-eight  years  in  which  the  company  has 
been  engaged  in  business  in  the  United  States  it  has  received  here 
$120,878,055  in  premiums,  and  disbursed  $71,948,624  on  account  o( 
fire  losses.  The  net  cash  premiums  received  in  1897  amounted  to 
$S.lW-546-  The  aggregate  cash  income  tor  the  year  was  $5,487,396; 
aggregate  expenditures,  $4,316,869.  The  amount  of  insurance  in 
force  December  31,  iSgs,  was  $869,435,527.  The  total  assets  of  the 
United  States  branch  of  the  company  were  $9,681,864. 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSUR- 
ANCE COMPANY  of  New  York  organized  in  1897.  with  $200,000 
capital.     Henry  W.   Eaton,  president,  and   George  W.   Hoyt,   sec- 

LIVE  STOCK  INSURANCE.  Statistics  of  this  class  of  in- 
surance in  the  United  States  are  extremely  incomplete,  as  much  of 
it  is  transacted  by  farmers'  township  companies,  which  make  no 
reports.  No  separate  data  of  live-stock  insurance  were  collected 
for  the  last  United  States  census.  In  four  States  the  insurance  de- 
partment reports  for  1897  contained  information  of  business  done  by 
local  live-stock  insurance  companies  ■ —  all  assessment  mutual s  — 
in  the  preceding  year.     The  following  figures  were  furnished: 
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LLOYD,  ISAAC  FERRIS,  second  vice-president  of  the  Mutual 
Life  Insurance  Company  of  New  York,  is  a  native  of  Albany,  N.  Y.. 
and  was  educated  in  that  city.  In  1864  he  went  to  New  York  and 
entered  the  service  of  a  tea  importing  house.  The  following  year 
lie  accepted  a  clerkship  in  the  Mutual  Life  Insurance  Company,  and 
was  subsequently  made  chief  accountant.  From  1870  to  187(5  he 
served  as  auditor,  and  from  1876  to  l88s  as  secretary  of  the  company. 
In   1885  he  was  elected  second  vice-president 
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LLOYDS.  Although  combinations  of  individual  fire  and  ma- 
rine underwriters  had  not  been  unknown  in  New  York,  Philadel- 
phia, and  Baltimore  for  several  years,  this  form  of  insurance  did  not 
come  into  prominence  in  the  United  States  until  1892.  During 
that  and  the  following  years,  until  1896,  there  was  a  rapid  and  sud- 
den development  of  the  principle, applied  not  onlyto  fire  and  marine, 
but  also  to  accident,  surety,  and  e.mployers'  liability  business.  The 
Lloyds  is  the  oldest  and  simplest  form  of  marine  insurance.  A 
number  oC  individuals  make  a  fixed  deposit,  and  agree  to  hold  them- 
selves liable,  in  addition,  for  a  limited  sum  of  money,  to  insure 
against  loss  to  a  specified  abject.  An  "attorney"  is  appointed  to 
conduct  the  business.  The  advantages  which  promoters  of  these 
organizations  claim  for  them  are  a  minimum  of  expense,  simplicity 
of  administration,  the  non -requirement  of  a  legal  reserve,  and,  in 
most  cases,  exemption  from  taxes  and  government  supervision.  All 
Lloyds  are  not,  however,  seekers  in  the  open  market  for  business. 
A  few  which  have  been  established  in  the  United  States,  and  prin- 
cipally in  New  York,  are  purely  combinations  of  limited  numbers 
of  individuals  for  the  insurance  against  loss  by  fire  of  the  property 
of  each  other. 

In  the  revision  of  the  New  York  insurance  law,  which  passed 
May  18,  1892,  Section  54  prescribed  the  conditions  upon  which  in- 
dividuals, associations,  or  corporations  should  be  permitted  to  tran- 
sact the  business  of  fire  insurance.  The  provisions  of  this  section 
had  been  previously  applied  to  insurance  or^nizations  from  other 
States,  but  this  made  the  law  apply  to  all.  There  were  objections 
to  it  as  an  interference  with  the  business  of  certain  Lloyds  organ- 
izations which  had  been  doing  business  for  many  years  mainly  as 
mutual  insurers  of  their  own  members.  There  was,  therefore,  added 
to  Section  57,  which  limited  the  application  of  the  law,  a  clause  ex- 
empting such  Lloyds  as  were  lawfully  engaged  in  the  business  of 
fire  insurance  at  the  time  of  the  passage  of  the  law.  A  few  in- 
genious persons,  pending  the  passage  of  the  law,  and  afterwards 
before  the  law  went  into  operation,  saw,  as  they  thought,  an  oppor- 
tunity For  speculation,  and  at  once  set  about  preparing  papers  and 
affidavits  for  Lloyds  organizations.  More  than  a  hundred  of  these 
were  launched  after  the  passage  of  the  insurance  law. 

While  this  rapid  growth  of  fire  Lloyds  in  New  York  was  in  pro- 
gress the  State  insurance  department  remained  inert,  claiming  that 
evidence  to  prove  that  any  of  them  were  fraudulent  was  extremely 
difficult,  if  not  impossible,  to  secure.  None  of  the  Lloyds  reported 
to  the  department  nor  recognized  the  authority  of  the  insurance 

It  was  not  until  the  beginning  of  1896  that  the  insurance  depart- 
ment and  the  attorney- general's  office  were  spurred  into  action. 
Indictments  were  found  by  the  New  York  grand  jury  against  a 
number  of  persons  accused  of  manufacturing  fraudulent  Lloyds 
charters.  This  legal  action  struck  consternation  among  certain 
concerns,  and  their  attorneys  and  managers  withdrew  their  Lloyda 
from  the  field  and  went  out  of  businesss.  Some  re-insured,  more 
canceled  all  their  risks  and  never  paid  the  return  premiums,  and 
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several  folded  their  tents,  like  the  Arabs,  and  silently  stole  away. 
Suits  for  return  premiums,  unpaid  losses,  and  fraud  followed. 
Twenty-five  or  thirty  of  the  sickliest  mushrooms  thus  disappeared 
as  in  a  night.  Other  Lloyds,  however,  believed  to  be  equally  ille- 
gitimate, but  more  firmly  rooted,  made  a  vigorous  fight  for  their 
lives.  In  May,  1896,  Justice  Truax  permanently  enjoined  the  Gen- 
eral Lloyds  and  the  aggregation  conducted  by  Daynes  &  Co.  closed 
up.  Early  in  that  month  also  injunction  was  granted  against  tfie 
People's  Fire  Lloyds,  and  the  standing  of  sixteen  others  organized 
under  what  are  known  as  "  Parsons'  charters  "  was  assailed.  A  com- 
bination was  formed  among  the  managers  of  the  strongest  of  these 
Lloyds,Joseph  H.  Choate  was  employed  as  counsel, and  the  People's 
Fire  Lloyds  case  —  the  People  of  the  State  of  New  York  against 
Loew  —  was  vigorously  defended  as  a  test.  In  June  Justice  Beach 
vacated  the  injunction  in  the  People's  ease.  In  October,  November, 
and  December,  1896,  efforts  were  made  to  bring  this  case  to  trial  on 
its  merits,  but  it  was  postponed  from  time  to  time,  and  so  it  dragged 
through  1897  until  December,  when  it  was  at  last  argued  before 
Justice  Russell,  who  reserved  his  decision,  and  had  not  rendered  it 
when  this  record  closed. 

Meanwhile,  the  retirement  of  Lloyds  continued,  and  several  of 
the  stronger,  in  order  to  save  their  plants  and  the  business  which 
they  had  built  up,  reorganized  as  joint  stock  fire  insurance  com- 
panies.    [See  Companies  Organized  in  i8(»7-l 

The  following  is  a  list  of  the  New  York  fire  Lloyds  which  failed 
or  ceased  to  transact  business  in  1895,  1896.  and  1897,  and  up  to 
March  15,  1898:  . 

Acq.*,    New  York.    Qosed   up. 
Aetna  Fire,   New  York.    Be-insurcd. 

AtlM"Ffre  and"'M"i1ie,  New  Yark.    Closed  up. 

Atlantic  Fire  and  Marine,  New  York.     Closed  up. 

American  Union  Fire  Association,  New  York.    Closed  up. 

Broadway,  New  York.    Closed  up. 

Brooklyn,    Brooklyn.    Closed    up. 

Brewers  and   MalUters,  New  York.    Ke-insured. 

BulTalo  Fire  and  Marine,   Buffalo.    Closed  up. 

Bankers  and  Merchants,  New  York.    Consolidated  with   South  and   North 
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Mt,    Buffalo.    Closed   up. 
ire  State   Fire.    Closed   up. 
rpriie   Fire,   New   York.    Closed   up 
Isior  Fire,  New  York.    Closed  up. 


Franklin   Fire  Association,   Brooklyn'.    Failed. 
"  ■         "    ■         ^ers,  New  York.    Closed  up. 


'uhon  UndCT-  _      _ 

jeneril,   New  York,    Enjoined  and   closed   up. 


German  Fire,  New  York.    Closed  up. 

Globe  Fire,   Brooklyn.    Closed  up. 

Guarantee  and  Accident  Lloyds.    Consolidated  « 

Granite  Fire.  New  York.    Closed  up. 

Hudson  Firo.  Consolidated  with  Mercantile  and  ' 

Imperial  Fire.    Closed  up. 

Importers  and  Traders.    Closed  up. 

Indemnity  Fire.    Closed  up. 

Insurance  Trust,   New   York.    Closed   up. 

Iniureri'  Alliance,    New    York.    Canceled. 

International  Fire.    Consolidated  with  Mercantili 

Interstate,  New  York.    Close. 


York,  cbansed  to  Atlantic  F.  and  M.  Und 
w  York.    Oosed  up. 


.Teffefson  Fire,  Nev    . 

Knickerbocker  Lloyds.  _.  .    _ 

Lafayette    Fire,    New    York.    Canceled. 
Liberty  Fire,   New  York.    Closed  up. 
Lloyds  of  New  York  city.    Suspended. 
Manhattan  Fire,  New  York.    Consolidated  with  the  Prot< 
i,  iSos,  and  in  iio6  both  merged  into  the  New  York  Fire. 
Mercantile  and  Guarantee  Fire  Association.  New  York. 
Mechanics  Fire  and  Marine.  New  York.    Closed  up. 
Merchants  and  Mechanics  Fire,  New  York.    Closed  up. 
Merchants'  Union,  New  York.    Consolidated  with  Home  ; 
Metropolitan,    Failed. 
Monarch  Fire,   New  York.    Withdrawn. 
Monitor  Fire,  New  York.    Closed  op. 
Montauk  Fire,   Brooklyn.    Closed  up. 
Nassau,  New  York.    Qoied  up. 

National  Fire  Association,   New  York.    Changed  to  Unit 
National,  New  York.    Closed  up. 
National  Underwriters.    Re-insured  in  the  Commerdal. 


I  York  and  Chicago,  New  York.    Consolid 
»  York  and  Erie,  New  York.    Closed  up. 


New  York  and  London,  New  York.    Canceled. 

New  York  and   Massachusetts   Lloyds,    Suspet 

tded. 

New  York  and  Philadelphia,  New  York.    Absi 
North  American,  New  York.    Name  changed  1 

Jrbed  by  New  ^i 

Pboeni.  Fire.  New  York.    Closed  up. 

Protection  Fire,  New  York.    Combined  with  Ma 

rk  Fire. 

Provident,  New  York.    Closed  up. 

Provincial,  New  York.    Canceled. 

Queen  Fire,  Brooklyn.    Closed  up. 

Regent  Fire,  New  York.    Closed  up. 

Rochester   Underwriters.    Absorbed  with   New 

York  Central. 

Royal  Fire  and  Marine,  New  York.    Closed  up. 

Safety  Fire,  New  York.    Closed  up. 

Security   Fire,    New    York.    Canceled. 

Sentinel  Fire  Underwriters,  New  York.    Closei 

South  American  Union  Underwriters,  New  Yo 
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SBO  Lloyds. 

South  and  North  American,  New  York.    Failed. 

Southern.   New  York.    Closed  up. 

Standard   Fire.    Closed   up. 

Star  Fire,  New  York.    Closed  up. 

Sute  Union  Asaurance,  New  York.    Closed  up. 

Syracuse  Mutual  Underwriters.    Absorbed  bv  New  York  Central. 

Union.    Closed  up. 

United  Cities,   New  York.    Re-insured. 

United  Stales  Fire.    Name  changed  to  Western  Union  Fire  July,  iBos. 

United  Underwriters,  New  York.    Closed  up. 

Universal,   New   York.    Closed  up. 

Vanderbilt.  New  York.    Closed  up. 

Waldorf  Fire,  New  York.    Oosed  up. 

Western  Union  Fire,  New  York.    Closed  up. 

The  following  New  York  city  and  Brooklyn  Lloyds  were  doing 
business,  wholly  or  partially,  in  March,  1898: 

American  Lloyda  —  George  A.  Stanton,  attorney. 
.  Electric  City  — Germain  &  Bertrand.  Bltorneys,  Buffalo, 
Great  Western  Lloyds  —  Slatiton  &  Van  Sindren,  attorneys. 
Individual  Underwriters  ior  Fire  Insurance -John  R.  Waters,  attorney. 
Isthmus  Lloyds  -  Lewis  &  Hull,  attorneys. 
Manufacturers  Lloyds  —  Jameson  &  Frelinghuysen,  attorneys. 
Merchants  Fire  Lloyds  — Henry  Griffen,  attorney. 
Merchants  and  Manufacturers  Lloyds.  New  York -Adams.   Lockwood   & 

Mutual  Lloyds— Joseph  G.  Hatie,  attorney. 

New  York    and  Boston  Lloyds  — Burke  &  Brown,  attorneys. 

New  York  Fire  Lloyds  — Jones  &  CoMis,  attorneys. 

New  York  Reciprocal  Underwriters  —  John  R.  Waters,  attorney. 

New  York  and  Brooklyn  Fire  Underwriters'  Lloyds  —  Walter  Selvage.  »t- 

N™  York  and  Massachusetts  Lloyds  — Coffin  &  Co.,  mBnagers. 

Protective  Fire  Assurance  Lloyds  —  Hatie  &  Carley,  attorneys. 

People's  Fire  Lloyds- Benjamin  T.  Rhoades,  Jr.,  attorney. 

Qneen  City  Fire  Association  -  Parmenter  &  Kuck,  attorneys,   Buffalo. 

Traders  Fire  Lloyds- Adams,  Lockwood  &  Forman,  attorneys. 

Tradesmen's  Fire  Lloyds  —  Charles  K.  Arenis,   attorney. 

United- Cities  Fire  Lloyds —  Jameson  &  Frelinghuyseo.  attorneys. 

Union  Fire  and  Marine  Underwriters. 

Washington  Lloyds  —  Stanton  &  Crolius,  attorneys. 

New  York  city  was  the  nursery  and  home  of  the  Lloyds  organi- 
iations,  but  outside  the  city  a  few  fire  Lloyds  were  formed.  There 
were  sporadic  creations  in  BufTalo,  Chicago,  and  Philadelphia,  but 
they  did  not  thrive.  The  Indemnity  Exchange,  formed  at  Kansas 
City,  Mo.,  is  a  combination  of  pork  packers  insuring  each  other. 
In  Baltimore  a  strong  Lloyds  was  formed,  taking  the  name  of  the 
Merchants  and  Manufacturers  Lloyds,  but  after  a  few  weeks'  busi- 
ness it  was  transformed  into  a  joint  stock  company. 

Lloyds  were  excluded  from  Ohio  in  1897  by  the  insurance  super- 
intendent, backed  by  the  supreme  court.  On  the  other  hand,  the 
Illinois  supreme  court,  November  6,  189?,  decided  that  Lloyds  could 
lawfully  do  business  in  the  State. 

These  Lloyds,  as  they  exist  in  the  United  States,  have  the  name 
but  no  other  characteristic  of  Lloyds  in  London.  John  Bull 
naturally  desires  some  security  behind  his  contracts  of  insurance. 
We  are  not  so  particular.  The  underwriting  members  of  Lloyds 
in  London  do  their  own  underwriting  and  each  man  knows  what 
he  is  undertaking.     The  Lloyds  underwrilers  in  New  York  do  no 
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Local  Agents'  Association  of  Virginia.  S31 

underwriting  at  ai!,  but  it  is  done  for  them  by  an  attorney.  No 
member  can  underwrite  at  IJoyds  in  London  without  depositing 
from  $25,000  to  $100,000,  besides  liis  unlimited  liability  for  his  con- 
tracts. The  New  York  Lloyds  underwriters,  at  the  best,  have  not 
over  $5,000  deposited.  The  following  paragraphs  from  the  Ency- 
clopedia Britarinica  wiil  give  an  idea  of  the  character  of  the  London 
organization  known  as  "'  Lloyds  "  : 

The  most  important  events  in  the  history  of  Lloyds  duriuB  the  present 
■"         ' ""■         ■      ■"■■     "    '  -isaae.of 

_  .._.._... _.__.^ „   ;  -  ■        .      '*''<  "■"« 

mam  o  jec  .       ,  w  ,ic         c  .oci    y  wi^     are.      rs  ,       e  csLtiymg  ou    o^^^e 


motion  pf  the  iBst.named  o) 

The  rooms  at  ^yds  ar 


itail'of  elerira'ani'Jther'aaVistanU.' th'emodeemp'loyed   in  ei^cting  »n  ii 
.urance  at  Lloyds  is  verjr  simple.    The  business  is  done  tnlirely  by  Tjroker 

lure  of  the  voyage,  the  subject  to  be  insured,  and  the  amount  at  which  it 
valued.    If  the  risk  is  accepted,  each  underwriter  subscribes  his  name  and  tti 


as  the  total  value  is  made  up.    The  sum  paid  by  the  insured   to  the  under- 

which  the  progress  of  science,  ol  the  art  of  shipbuilding  and  of  navigation  has 
in  these  days  reduced  to  a  very  moderate  figure. 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY  oi 
New  York.  Organized  i88z.  Capital,  $250,000.  W.  T.  Woods. 
president;  C.  E.  W.  Chambers,  secretary. 

LOCAL  AGENTS'  ASSOCIATION  OF  VIRGINIA.  The 
fire  insurance  agents  of  Virginia  held  a  special  meeting  at  Rich- 
mond, December  12,  1895,  and  organized  the  Local  Agents'  As- 
sociation of  Virginia.  The  objects  of  the  organization  were  rep- 
resented to  be  "to  promote  friendly  interchange  among  the  mem- 
bers, and  to  forward  correct  practices  in  underwriting  among  all 
the  agents  in  the  State."  The  association  has  nothing  to  do  with 
rate  making.  The  present  officers  and  executive  committee  are: 
W.  L.  Deckert,  president.  Harrisonburg;  C.  I.  Linsford,  first 
vice-president,  Roanoke;  L.  W.  Childrev,  second  vice-president, 
Norfolk;  G.  W.  Wise,  third  vice-president,  Alexandria:  J.  B.  Moore, 
fourth  vice-president.  Richmond;  S.  E,  Bickford,  secretary  and 
treasurer.  Hampton:  D.  N.  Walker,  Richmond,  M.  P.  Davis, 
Lynchburg,  Shiriey  Carter,  Winchester,  J.  T.  Catlin,  Danville. 
21 
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833  Looker,  Oscar  R. 

H.  W.  Saunders,  Hampton,  C.  H.  Cuthbert,  Petersburg, 


LOCK,  FRANK,  resident  manager  of  the  Atlas  Assurance  Com- 
pany of  London  for  the  Eastern  and  Southern  States,  was  born  on 
the  Isle  of  Wight,  England,  January  lo,  iSsS-  Practically,  all  his 
business  life,  has  been  passed  in  insurance.  He  was  eleven  years  in 
the  home  office  of  the  Commercial  of  London,  four  years  foreign 
superintendent  of  the  Fire  Insurance  Association  of  London,  two 
years  United  States  manager  of  that  company,  and  the  past  seven 
years  he  has  been  connected  with  his  present  company. 

LOCKWOOD,  BENONI,  New  York  metropolitan  manager 
for  the  Insurance  Company  of  North  America,  is  a  native  of  Prov- 
idence, R.  I,,  where  he  was  born  January  31,  1834.  After  a  prepara- 
tory education  in  private  schools  of  Philadelphia,  he  entered  the 
Universily  of  Pennsylvania,  from  which  he  was  graduated  in  1852 
with  the  degree  of  B.A.  Two  years  later  he  received  from  his  alma 
maler  the  degree  of  M.A.  For  some  years  after  leaving  the  univer- 
sity he  was  in  mercantile  business,  but  when  the  civil  war  broke 
out  he  volunteered  in  the  Sixth  Pennsylvania  Cavalry  and  served 
until  March,  1864,  retiring  with  the  rank  of  major.  He  took  up 
his  residence  in  the  city  of  New  York,  January  1,  1865.  as  a  mem- 
ber of  the  insurance  agency  firm  of  Frame,  Hare  &  Lockwood.  In 
1872  he  established  the  United  States  branch  office  of  the  London 
Assurance  Corporation  at  New  York.  He  continued  as  manager 
until  July,  1885,  when  he  resigned  to  take  charge  of  the  metropol- 
itan department  of  the  Insurance  Company  of  North  America.  Mr. 
Lockwood  was  vice-president  of  the  National  Board  of  Fire  Under- 
writers from  1877  to  1879,  inclusive,  and  president  of  the  Tariff  As- 

■    ■    1  of  New  York  in  1892  and  1893- 


LONDON  AND  LANCASHIRE  FIRE  INSURANCE 
COMPANY,  Liverpool.  A.  G.  Mclllwaine,  Jr.,  New  York  city, 
manager  of  the  United  States  branch. 


LONG  ISLAND  FIRE  INSURANCE  AGENTS'  ASSO- 
CIATION was  organized  at  Jamaica,  N.  Y.,  in  November,  1896. 
by  fire  insurance  agents  in  the  country  towns  of  Long  Island,  N, 
Y:,  for  mutual  protection.  An  executive  committee  of  one  member 
from  each  town  was  appointed. 

LOOKER,  OSCAR  R..  president  of  the  Michigan  Mutual  Life 
Insurance  Company,  was  born  at  Columbus,  Ohio,  June  19.  1846, 
and  passed  his  boyhood  upon  a  farm  near  that  ciiy.  Although  but 
sixteen  years  of  age  at  the  time  the  civil  war  broke  out,  he  enlisted 
in  the  Union  army  and  served  throughout  the  entire  war.  After 
its  close  he  studied  law  at  Columbus,  but  in  1869  he  became  con- 
nected with  the  Cleveland  office  o(  the  Berkshire  Life.     In  1871  he 
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joined  the  staff  of  the  Michigan  Mutual  Life  at  its  home  office  in 
Detroit,  and  in  1883  was  appointed  secretary  and  general  manager 
of  the  company.     Mr,  Looker  was  elected  president  in  1S92. 

LOSEE,  ALANSON  F.,  secretary  of  the  United  Slates  branch 
of  the  Norwich  Union  Fire  at  New  York,  was  born  in  that  city 
October  2,  1852.  At  the  age  of  eighteen  years  he  entered  an  agency 
office  in  New  York,  and  in  1873  received  the  appointment  of  cashiet 
with  Frame,  Hare  and  Lockwood.  He  has  served  the  Norwich 
Union,  since  he  entered  that  office  in  1879,  first  as  cashier,  as  chief 
clerk  from  1881,  and  as  branch  secretary  from  1887. 

LOUISIANA  FIRE  INSURANCE  COMPANY  of  Baton 
Rouge,  La.  Organized  1891;  capital  stock,  $85,200.  Charles  J. 
Reddy,  president;  T.  J.  Bird,  secretary. 

LOUISIANA  INSURANCE  REPORT.  No  report  was  re- 
ceived in  1897. 

LOUISIANA,  INSURANCE  SUPERVISION  IN.  The  sec- 
retary of  State  is  charged  with  the  supervision  of  insurance  inter- 
ests in  Louisiana.  It  has  been  his  custom  in  recent  years  to  dele- 
gate the  pierformance  of  the  details  of  supervision  to  an  assistant 
whose  residence  was  in  New  Orleans.  The  office  of  assistant  to 
the  secretary  or  assistant  secretary  of  State  is  not  established  by  law 
and  has  existed  rather  by  suffrance  of  the  insurance  companies,  be- 
cause it  was  of  convenience  to  them  in  contmunicating  with  the  su- 
pervisory power.  So  insurance  companies  paid  fees  to  this  unoffi- 
cial official,  although  not  required  to  do  so  by  law.  The  assistants 
who  have  served  since  1884  are;  Simeon  Toby,  from  1B84  to  1891; 
William  B.  Spencer,  from  1891  to  1894;  George  Spencer,  in  1894  and 
189s;  Simeon  Toby  again  in  1895,  and  John  J.  McCann  in  1896. 
Early  in  1897,  Mr.  McCann  dying,  the  secretary  of  State  appointed 
Edward  Newman,  a  New  Orleans  insurance  agent,  in  his  place. 
The  underwriters  objected  to  reporting  to  Mr.  Newman,  because 
he  was  a  business  competitor,  and  insisted  upon  sending  their  re- 
ports directly  to  the  secretary  of  State,  whereupon  Mr.  Newman 
soon  afterwards  resigned.  The  present  secretary  of  State  is  John 
T.  Michel,  and  his  official  address  is  Baton  Rouge. 

LOUISVILLE  INSURANCE  COMPANY,  Louisville,  Ky, 
Organized  1872;  capital,  $100,000.  T.  Harris,  president;  M.  A. 
Huston,  secretary. 

LOVELAND,  CHARLES  A.,  actuary  of  the  Northwestern 
Mutual  Lite  Insurance  Company,  was  born  al  Troy.  N.  Y.,  October 
3.  1841.  He  had  a  common  school  and  university  education,  and 
after  three  years'  service  during  the  civil  war  entered  the  office  of 
the  Northwestern  Mutual,  and  has  advanced  through  various  grades 
to  his  present  position.  He  is  one  of  the  charier  members  of  the 
Actuarial  Society  of  America. 

LOWDEN,  WILLI.'VM  H,.  was  appointed  manager  of  the 
Pacific  Coast  department  of  the  Norwich  Union  of  England  January 
1,  tSg6.    He  was  previously  with  the  North  British  and  Mercantile 
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LOWELL,   JOHN   WESLEY,    State   auditor   ai 

commissioner  of  Colorado,  was  born  in  Washington  County,  Ver- 
mont, August  27,  1836,  and  received  his  education  in  the  common 
schools  of  the  county  and  the  academies  of  Rutland  and  Bristol, 
Vt  He  was  raised  on  a  farm,  but  on  reaching  manhood  taught 
school,  and,  removing  to  Illinois,  was  principal  of  a  graded  scfiool 
there.  He  entered  the  army  at  the  outbreak  of  the  war,  serving 
throughout  the  four  years,  and  rising  from  private  to  captain  of 
artillery.  After  the  close  of  hostilities  he  was  successively  a  book 
and  music  seller  at  Sycamore.  III.  and  a  merchant  at  Salt  Lake  City, 
and  the  last  twelve  years  in  the  slock  and  ranch  business  at  Lily, 
Routt  County,  Col.  He  was  tor  four  years  a  member  of  the  Legis- 
lature of  tha^Slate;  in  1895  inspector  o(  public  accounts  and  ex- 
aminer of  State  institutions;  in  1896  secretary  of  the  State  Board 
of  Charities  and  Corrections,  and  also  secretary  of  the  Board  of 
Pardons.     In  1895  Mr.  Lowell  was  elected  auditor  of  State. 

LUMBERMEN'S  INSURANCE  COMPANY,  Philadelphia. 
Pa.  Organized  1873;  capital,  $250,000.  L.  Davis,  president;  O.  H, 
Hiil,  secretary. 

LUPER,  GEORGE  B.,  vice-president  of  the  Security  Trust  and 
Life  Insurance  Company  of  Philadelohia  and  ex-insurancc  com- 
missioner of  Pennsylvania,  was  born  at  Harmonsburg.  Pa.,  August 
13,  1852.  His  earliest  vocation  was  that  of  a  teacher,  and  he  was 
also  secretary  of  an  insurance  company.  He  was  two  years  a  clerk 
in  the  office  of  the  Secretary  of  Stale,  six  years  deputy  insurance 
commissioner,  and  succeeded  Mr.  Forster  as  commissioner  in  1891. 
Mr,  Luper  was  president  of  the  convention  of  insurance  department 
officials  in  i8qi-2.  After  his  reliiement  from  the  office  of  commis- 
sioner he  accepted  that  of  superintendent  of  the  mortgage  depart- 
ment of  the  Guarantors'  Liability  Indemnity  Company  of  Philadel- 
phia, which  he  resigned  on  March  1,  1896,  to  accept  the  office  of  vice- 
president  and  manager  of  agencies  of  the  Security  Trust  and  Life  In- 
surance Company  of  Philadelphia. 

LYMAN,  WILLIAM   R.,  of  New   Orleans,   La„  was  born  at 

Lyons,  N.  Y..  July  2,  1838.  At  the  age  o(  sixteen  he  went  to  Chi- 
cago, III.,  to  become  cashier  of  a  large  business  firm.  He  left  Chi- 
cago to  enter  upon  a  collegiate  course,  and  after  two  years'  prepar- 
atory course  at  Medfield  School,  Baltimore,  entered  Harvard  Col- 
lege. He  studied  law  at  the  University  of  Virginia,  but  left  that 
institution  to  take  part  in  the  civil  war  as  an  officer  of  a  Virginia 
regiment.  Mr.  Lyman  came  out  of  the  conflict  with  a  captain's 
commission,  having  seen  a  good  deal  of  sharp  service  in  earning  it. 
He  settled  in  New  Orleans,  La.,  in  business,  and  in  1879  became 
president  of  the  Crescent.  He  has  filled  many  honorable  positions 
in  the  city  of  his  adoption,  as  well  as  in  the  South,  was  president  for 
two  terms  of  the  Underwriters'  Association  of  the  South,  and  was  the 
first  president  of  the  New  Orleans  Stock  Exchange.    On  the  re-in- 


,y  Google 


Macdonald,  James  A. 


LYON,  GEORGE  M..  of  the  general  fire  insurance  agency  firm 
of  Ducat  &  Lyon,  Chicago,  was  born  at  Bedford,  Pa.,  May  i8,  1841. 
and  was  ediicaied  at  the  Bedford  Classical  Academy.  He  taught 
school  at  the  age  of  seventeen,  and  the  following  year  entered  the 
New  York  office  of  the  Home  Insurance  Company  as  a  clerk.  All 
of  Mr.  Lyon's  business  life  has  been  passed  in  the  service  of  the 
Home  in  one  capacity  or  another.  He  was  a  clerk  in  the  home 
office  from  i8sg  to  1867,  assistant  secretary  of  the  company  from 
the  latter  year  to  1883,  and  one  of  the  managers  of  its  Western  de- 
partment, in  association  with  General  Ducat,  from  1873  to  1894. 
Since  the  death  of  General  Ducat  Mr.  Lyon  has  taken  James  W. 
Nye  and  C.  C.  Greenley  into  partnership  under  the  original  firm 
name,  the  concern  now  representing  the  Home  and  several  other 
companies. 

]VI 

MACAULAY,  THOMAS  B.,  secretary  and  actuary  of  the  Sun 
Lite  Assurance  Company  of  Canada,  is  a  son  of  the  veteran  president 
of  that  institution,  Robertson  Macatilay  (who  has  been  forty  years 
a  head  office  official  of  a  Canadian  life  company),  and  was  born  at 
.  Hamilton,  Ontario,  June  6,  i860.  He  entered  the  service  of  the 
Sun  Life  in  October,  1877.  He  was  appointed  actuary  in  1880,  and 
the  office  of  secretary  was  added  in  1891.  Mr.  Maeaulay  is  a  charter 
member  of  the  Actuarial  Society  of  America  and  has  served  on  the 
council  thereof,  a  Fellow  of  the  Royal  Statistical  Society  of  Eng- 
land, and  an  associate  member  (by  examination)  of  the  Institute  of 
Actuaries.  He  is  also  a  corresponding  member  of  the  Institute  des 
Actuaires  Francais,  Paris,  and  was  one  of  the  representatives  of 
the  Actuarial  Society  of  America  at  the  First  International  Congress 
of  Actuaries  at  Brussels  in  1895.  Mr.  Maeaulay  is  a  director  and 
trustee  of  the  Congregational  College  of  Canada,  and  of  the  Con- 
gregational Provident  Fund  Society.  He  is  a  contributor  to  the 
papers  of  the  Actuarial  Society  of  America,  and  to  the  Journal  of  the 
Institute  of  Actuaries, 

MACDONALD,  JAMES  A.,  president  of  the  Queen  Insurance 
Company  of  America  of  New  York,  was  born  in  New  York  about 
fifty-live  years  ago,  and  is  the  son  of  Dr.  Macdonald,  the  distin- 
guished alienist.  He  was  educated  at  Columbia  College  and  the 
Sheffield  Scientific  School  of  Yale  University.  His  insurance  ex- 
perience began  in  the  office  of  the  Phenix  of  Brooklyn,  and  he  was 
general  agent  of  its  Eastern  department  in  March,  1881,  when  he 
received  the  appointment  of  United  States  manager  for  the  Queen 
of  Liverpool.  When  the  New  York  company,  which  absorbed  the 
business  of  the  English  company,  was  organized  Mr.  Macdonald 
became  its  president. 
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MACDONALD.  WILLIAM,  manager  of  the  London  and 
Lancashire  Fire  Insurance  Company  for  Ihe  Pacific  Coast,  was 
born  in  New  York,  January  31,  1838.  He  began  business  life  in 
New  York  city  in  the  dry  goods  jobbing  business.  In  1861  he  re- 
moved to  Cahtornia.  In  1867  he  was  appointed  local  agent  of  the 
Aetna  and  Phoenix  of  Hartford  in  San  Francisco,  and  a  year  later 
special  agent  for  the  former  company,  which  position  he  held  for 
a  number  of  years.  He  was  the  first  surveyor  of  the  Board  o( 
Fire  Underwriters  of  San  Francisco,  and  established  the  business 
of  the  Scottish  Union  and  National  on  the  Pacific  Coast.  For  a 
number  of  years  he  had  the  management  of  that  company,  in  con- 
nection with  that  of  the  Connecticut  Fire.  In  1888  he  was  elected 
vice-president  and  manager  of  the  Anglo-Nevada.  On  the  re-in- 
surance of  the  Pacific  Coast  business  of  that  company  with  the 
London  and  Lancashire  Mr.  Macdonald  was  made  Pacific  Coast 
manager  for  the  latter  office.  Before  entering  the  insurance  busi- 
ness Mr.  Macdonald  was  secretary  of  the  San  Francisco  and  Oak- 
land Railway,  now  a  portion  of  the  Central  Pacific  system.  He 
was  colonel  of  the  Second  Regiment  of  Artillery  in  the  National 
Guard  of  California  for  a  number  of  years,  and  on  the  consolida- 
tion of  the  three  regiments  in  San  Francisco  was  elected  the  first 
colonel  of  the  new  regiment,  which  position  he  recently  resigned. 

MACK,  JOHN  WARREN,  insurance  journalist,  was  bom  at 
Bath,  Steuben  County,  N,  Y,,  March  11,  1848,  and  was  educated  at 
the  Haverlin  Union  School,  Bath,  N,  Y.,  and  Cornell  University. 
He  graduated  with  the  degree  of  B.S.  from  the  latter  institution  in 
the  class  of  1872.  Mr.  Mack's  first  vocation  was  that  of  printer. 
After  leaving  the  university  he  was  employed  as  teacher  of  French, 
German,  and  mathematics  in  Ithaca  Academy,  and  in  the  Delaware 
Literary  Institute,  and  subsequently  he  was  the  principal  of  the 
North  Cohocton  public  school.  In  the  early  eighties  he  was  editor 
of  the  Bayonne,  N.  J.,  "  Herald."  Later  he  became  business  man- 
ager of  the  Hornellsville  "  Times,"  and  in  1886-7  Hornellsville  agent 
of  the  New  York  Life  Insurance  Company.  In  1887  he  became  the 
editor  of  the  Hornellsville  "  Times."  He  was  appointed  a  special 
agent  of  the  United  States  census  ofhce  in  1889,  and  served  until 
1894,  a  part  of  the  time  as  acting  chief  of  the  division  of  insurance 
statistics.  He  is  a  member  of  the  Cornell  University  Club  and  the 
Steuben  Society.  Mr.  Mack  joined  the  staff  of  "'  The  Weekly  Un- 
derwriter "  in  1894,  and  continues  with  that  newspaper.  He  is 
secretary  of  the  Underwriter  Printing  and  Publishing  Company. 

MADISON  INSURANCE  COMPANY,  Madison.  Ind.  Or- 
ganized 1848;  capital,  ?ioo,000.  W.  H.  Powell,  president;  R.  W. 
Hubbard,  secretary. 

MAGDEBURG  FIRE  INSURANCE  COMPANY,  Magde- 
burg, Prussia.  Organized  1844;  capital  paid  up,  3,000,000  marks; 
subscribed.  15,000,000  marks.  The  unpaid  portion  of  this  sub- 
scribed capital  is  guaranteed  by  stockholders'  notes,  which  are 
readily  convertible  into  cash;  has  been  doing  business  on  the  Pacific 
coast,  with  headquarters  at  San  Francisco,  since  1878.    In  189S  Mr. 
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E.  F.  Miethke,  director  of  the  company,  appointed  three  United 
States  trustees,  depositing  with  them  $500,000,  and  applied  to  the 
New  York  insurance  department  for  admission  to  the  State. 

At  the  time  the  apphcation  was  made  a  bill  was  before  the  New 
York  Legislature  to  amend  the  retaliatory  law  of  the  State,  which 
was  aimed  at  Prussian  companies  in  retaliation  for  the  restrictions 
put  upon  the  American  life  insurance  companies  by  the  Prussian 
government,  and  in  February,  1896,  the  bill  was  approved. 

In  the  autumn  of  i8g6  Mr,  Miethke  returned  to  the  United  States 
with  the  determination  to  enter  the  company  for  business  in  all  the 
other  States  of  the  Union,  and  appointed  Messrs.  Frederic  P. 
Olcott,  Ernst  Thalmann,  and  WiUiam  Allen  Butler,  all  of  New 
York,  its  trustees  in  the  United  States,  Mr.  Paul  E.  Rasor  its  United 
States  manager,  and  Mr.  Ad,  Dohmeyer  its  assistant  United  States 
manager,  and  in  December  deposited  $200,000  with  the  treasurer 
of  Massachusetts  for  the  benefit  ol  all  its  pohcy-holders  in  the 
United  States,  and  began  issuing  policies  in  Massachusetts  in  that 
month.  In  addition  to  this  deposit  it  has  a  special  deposit  of  $50,000 
in  the  State  of  Oregon,  $100,000  in  Ohio,  $37,500  in  Virginia,  $25,000 
in  Georgia. 

The  home  office  statement  for  1896  showed  gross  cash  assets  of 
$5,118,174.18,  and  a  net  surplus  over  all  liabilities  of  $1,897,621.96. 

.  The  Magdeburg  is  the  largest  fire  insurance  company  in  Ger- 
.many,  and  transacts  a  fire  insurance  business  only.  The  company 
has  agencies  throughout  the  world,  and  has  an  annual  premium  in- 
come of  more  than  $6,000,000,  and  has  paid  in  losses  since  organiza- 
tion over  $100,000,000. 

MAGDEBURG  FIRE  INSURANCE  COMPANY  of  New 
York  was  organized  to  do  a  general  fire  insurance  business,  with 
$200,000  capital  and  $50,000  surplus,  in  October,  1897-  It  began 
business  November  20,  1897,  under  the  direction  of  the  United  States 
managers  of  the  Magdeburg  Fire  Insurance  Company  of  Penn- 
sylvania. The  officers  are  E.  F.  Miethke  (managing  director  of  the 
Prussian  Company),  president;  P.  E.  Rasor  (United  States  man- 
ager of  the  latter),  vice-president;  Adolph  Dohmeyer,  secretary. 
It  entered  a  number  of  States  in  1897-98,  but  was  refused  admis- 
sion to  California  by  Commissioner  Clunie  on  the  excuse  that 
Prussia  had  discriminated  against  CaUfomia  fruits. 

MAINE  ASSOCIATION  OF  LIFE  UNDERWRITERS. 
This  association  was  organized  October  24,  1896,  by  seceders  from 
the  Maine  Life  Underwriters'  Association  [which  see].  The  first 
officers  were  Thurston  S,  Burns,  New  York  Life,  president;  J.  B. 
Braekett,  Washington  Life,  vice-president;  Frederic  Brunei,  New 
England  Mutual,  secretary;  Howard  Gould,  Equitable  Life,  treas- 
urer. The  present  officers,  who  were  elected  at  the  annual  meet- 
ing at  Portland,  December  II,  1897,  are  as  follows:  F.  H.  Hazel- 
ton,  president;  George  P.  Dewey,  vice-president;  Frederic  Brunei, 
secretary:  Howard  Gould,  treasurer.  The  annual  banquet  was 
held  at  Congress  Square  Hotel,  Portland,  January  19,  1898.  W. 
H.   Bridgman  of  New  York  and  Commissioner   Linehan  of  New 
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Hampshire  were  the  principal  after-dinner  speakers.     Eighte« 
tive  members  were  elected  to  the  a 


MAINE,  INSURANCE  SUPERVISION  IN.  1868-1898.  The 
insurance  department  in  Maine  was  organized  by  act  of  the  legisla- 
ture in  1868,  the  chief  official  being  the  insurance  commissioner, 
who  is  appointed  by  the  governor  for  three  years.  The  following 
is  a  list  01  these  otncials  up  to  date: 

Albert  W.  Paiae,     ....    1868-1873    |    OcimmdiJ    Smith,       .    .    .    iggj-iBat 

loihiu    Nve, iS73-i8;9        Frank  E.   Nye, 1884-1885 

WUIum   Philbrick,       .    .    .    1S79-18BD        Jnscph  O.   Smith ig8s-i8u 

JoKph  B.    Fesk),    ....    1880-1883    I    Stephen   W.    Carr 189]- 

Charles   W.   Fletcher   is   deputy   insurance   commissioner. 

MAINE  LIFE  UNDERWRITERS'  ASSOCIATION  was 
founded  in  1S87.  At  the  annual  meeting  of  the  association,  held 
February  7,  1898,  the  following  ofhcers  and  committees  were 
elected:  C,  H.  Peterson,  president;  J.  W.  FiUpatrick,  first  vice- 
president;  James  Sinkerson,  second  vice-president;  D.  G.  Hall, 
third  vice-president;  J.  M.  Gooding,  secretary;  F.  E.  Hodge,  treas- 
urer; H.  L.  Shepard,  A.  L.  Talbot,  J.  P.  Stevens,  J.  W.  Fitzpatrick, 
J.  M.  Gooding,  C.  F.  Dunlap,  legislative  committee;  C.  F.  Dunlap, 
Albert  Corbett,  M.  A.  Jewell,  J.  A,  Hayes.  J,  P.  Stevens,  executive 
committee.  This  is  the  old  association.  A  new  association  was 
organized  in  1896  by  seceders.  [See  Maine  Association  of  Life 
Underwriters.] 

MANAGERS,   DEPARTMENT.     [See  Agents,   General,] 

MANCHESTER  FIRE  ASSURANCE  COMPANY,  THE.  of 
Manchester,  England,  was  incorporated  and  began  business  in 
1824.  Paid-up  capital,  $1,000,000.  The  company  transacts  fire  in- 
surance business  only.  William  Lewis,  manager  and  secretary,  was 
appointed  in  1895,  succeeding  the  late  James  B.  Moffat.  G.  W. 
Wensley  is  United  Stales  manager,  with  headquarters  in  New  York. 
Truman  W.  Eustis  of  Chicago  was  appointed  manager  of  the 
Western  department  in  April.  189?.  L.  B.  Edwards  is  manager 
of  Pacific  Coast  department. 

MANHATTAN    FIRE   INSURANCE   COMPANY   of   New 

York.     Organized  as  the  Mutual  Fire  Insurance  Company  in  1869. 

Present  capital.  $250,000.     Philander  B.   Armstrong,  president;   H. 

.    J.    Neefus,   secretary.     [See    Muluai    Fire    Insurance    Company   of 

New  York.] 

MANHATTAN  LIFE  INSURANCE  COMPANY,  THE.  of 
New  York,  was  organized  in  August,  1850,  under  the  general  act 
of  1849,  with  a  guarantee  capital  of  $100,000.  The  governmenl  of 
the  company  was  to  be  a  mixed  one,  each  share  of  the  guarantee 
capital  being  entitled  to  a  vote  for  directors,  and  each  person  in- 
sured and  paying  not  less  than  $75  per  annum  in  premiums,  being 
entitled  to  the  same  privilege.  Alonzo  A.  Atvord  was  elected  the 
first  president,  and  Christopher  Y.  Wemple  secretary.  At  the  close 
of  1853  Mr.  Alvord  retired,  and'N.  D.  Morgan,  who  was  the  com- 
pany's actuary,  was  elected  president.     He  resigned  in  1861,  and  was 
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succeeded  by  Henry  Stokes,  who  had  been  a  member  of  the  board  of 
directors  from  the  first,  and  part  of  the  time  chairman  of  its  finan- 
cial committee.  Mr,  Stokes  held  the  presidency  of  the  company 
until  April,  iS86,  when  he  resigned,  having  been  president  for 
twenty-five  years,and  was  succeeded  by  James  M.  McLean, who  had 
been  a  director  since  1854.  McLean  died  in  May,  iSgo,  and  was 
succeeded  in  June  by  Henry  B.  Stokes,  who  was  at  the  time  second 
vice-president,  and  who  had  been  in  the  service  of  the  company 
over  twenty-five  years.  Jacob  L.  Halsey,  who  has  been  connected 
with  the  company  since  its  organization,  was  promoted  from  assist- 
ant secretary  in  1866  to  secretary,  and  was  made  vice-president  in 
1886.  Henry  Y.  Wemple  followed  Mr.  Halsey  as  secretary,  and 
now  holds  the  position  of  second  vice-president;  he  also  has  been 
with  the  company  since  July,  1861.    The  present  secretary  is  W. 

MANNERING,  E.  H,,  late  secretary  of  the  Sun  Insurance 
office  of  London.     (See  Death  Roll.] 

MANN.  HENRY  R„  of  Mann  &  Wilson.  Pacific  coast  fire  in- 
surance managers,  was  liorn  at  Marshall,  Mich.,  in  1842,  and  went 
to  California  when  but  ten  years  of  age.  He  has  been  a  fire  insur- 
ance agent  thirty-four  years.  His  firm  now  represents  the  Lanca- 
shire of  Manchester  as  general  agents  for  the  Pacific  coast.  Mr, 
Mann  was  vice-president  and  chairman  of  the  executive  committee 
of  the  Pacific  Insurance  Union,  from  its  organization  in  1885  to 
iBg3,  and  president  in  that  year. 

MANUFACTURERS  AND  MERCHANTS  INSURANCE 
COMPANY  of  Pittsburgh,  Pa.  Organized  1865;  capital,  $250,000. 
John  W.   Chalfant,  president;  William  T.  Adair,   secretary. 

MARGAH,  LEWIS  F..  Michigan  State  agent  of  the  Sun  Insur- 
ance Office  of  London,  was  bom  in  Thurlow,  Ontario,  November 
10,  1840.  and  removed  to  the  United  States  at  the  age  of  twelve  years. 
After  life  on  a  farm,  teaching  school,  and  tool-making  he  entered,  a 
local  insurance  office  in  1864  and  learned  the  rudiments  of  the  busi- 
ness there  and  at  Detroit,  whither  he  moved  and  took  up  his  per- 
manent residence  in  1871.  He  first  went  on  the  road  for  the  Royal 
(Canadian  of  Montreal  in  1874.  as  special  agent  for  Michigan.  He 
was  local  manager  for  the  Michigan  Fire  and  Marine  Insurance 
Company  from  i88z  to  1886.  and  since  the  latter  year  has  been  State 
agent  for  the  Sun.  Since  1876  Mr.  Margah  has  owned  and  operated 
a  local  agency  at  Detroit. 

MARINE  BOARD  OF  UNDERWRITERS.  [See  Boards  of 
Underwriters  of  New  York,  Boston  Board  of  Marine  Underwriters, 
and   Marine   Underwriters'   Association   of   San    Francisco.] 

MARINE  INSURANCE.  The  principal  companies  doing  ma- 
rine insurance  business  report  to  the  New  York  insurance  depart- 
ment. Their  statements  of  business,  where  they  do  both  ocean  and 
inland  marine  insurance,  do  not  show  the  two  classes  separately. 
The  following  are  the  aggregates  of  marine  business  written  in 
1^7  by  twenty  fire  and  fire  and  marine  and  two  marine  companies 


yGoogIc 


880  Martin,  IIenhv  C. 

of  the  United  States,  and  the  United  States  branches  of  fifteen 
foreign  fire  and  marine  and  marine  companies,  thirty-six  com- 
panies in  all: 

Rislis  written  io  1897 $3,531,769,886 

Risks,  io  force  Decembsr  31.  1B97 313,574.456 

Losses   paid,         .........  7,719,841 

Forty-six  companies  doing  a  marine  business  (.mostly  ocean 
marine)  at  San  Francisco,  reported  for  1896  aggregate  amount  of 
risks  written,  ?IS4,SS1,8?3;  premiums  on  the  same,  $1,424,842;  losses 
paid,  $812,591. 

MARINE  INSURANCE  BUSINESS  STATISTICS,  CEN- 
SUS REPORT  OF.    [See  Insurance  Statistics.  Census  Report  of.] 

MARINE  UNDERWRITERS'  ASSOCIATION  OF  SAN 
FRANCISCO,  CAL.  [See  Association  of  Marine  Underwriters 
of  San  Francisco.] 

MARKS,  STEWART,  was  born  in  Ireland  in  1834.  He  was 
educated  at  Dungannon  College,  emigrated  to  America  in  1850, 
was  a  teacher  in  Iowa  and  engaged  in  various  kinds  of  business  until 
1865,  when  he  entered  the  insurance  business  as  a  general  agent  of 
the  Mutual  Life  of  Chicago.  He  became  secretary  of  that  company 
in  1868,  and  in  i8?5  accepted  the  Northwestern  general  agency  of 
the  Continental  Life  of  Hartford,  which  position  he  held  until 
1886,  when  he  was  elected  secretary  of  the  Standard  Life  and 
Accident  Insurance  Company  ot  Detroit.  In  April,  1896,  when  the 
employers'  liabiUty  insurance  companies  established  a  bureau  ot 
statistics  and  arbitration,  Mr.  Marks  accepted  the  position  of  chief 
of  btireau, 

MARSHALL,  ELBERT  PIKE,  secretary  and  actuary  of  the 
Union  Central  Life  Insurance  Company  of  Cincinnati,  was  born  at 
Hamilton,  Butler  County,  Ohio,  June  IJ,  1845.  his  father.  Dr.  John 
G.  Marshall,  being  an  eminent  physician  of  that  place  and  a  de- 
scendant of  the  Virginia  Marshall  family.  Mr.  Marshall  was  gradu- 
ated from  Belmont  College,  Ohio,  in  1863,  and  saw  service  in  the 
Mississippi  squadron  of  the  United  States  navy  as  master's  mate 
from  1863  to  the  close  of  the  civil  war.  Settling  in  business  in 
Cincinnati,  he  accepted  in  1869  the  position  of  assistant  secretary  of 
the  Union  Central  Life,  then  a  small  and  struggling  company,  was 
elected  secretary  in  1881,  and  actuary  in  18©,  and  in  1897  com- 
pleted twenty-nine  years  of  continuous  service  with  the  company. 
Mr.  Marshall  is  a  charter  member  of  the  Actuarial  Society  of 
America. 

MARTIN,  HENRY  C,  insurance  journahst,  publisher  and  edi- 
tor of  Rtmgh  Nftes,  Indianapolis,  was  born  at  Harbor  Creek,  Erie 
County,  Pa.,  April  i6,  1833.  He  was  educated  as  a  physician  at 
Castleton  Medical  College,  Vt.,  and  the  University  Medical  Col- 
lege of  New  York  city,  graduating  from  the  latter  institution  in 
1856-7.  For  several  years  Dr.  Martin  practiced  his  profession  at 
McGregor,  la.  He  entered  the  service  of  the  Northwestern  Mutual 
Life  of  Milwaukee  in  1859,  and  was  the  first  special  agent  of  the 
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company  west  of  the  Mississippi  River,  planting  its  first  agencies 
in  a  number  of  Northwestern  States.  Dr.  Martin  was  with  the 
Northwestern  Mutual  over  twenty-one  years,  twelve  of  which  he 
was  in  charge  of  the  Indiana  State  agency  at  IndianapoUs.  He  was 
the  first  Indiana  State  agent  of  the  Travelers.  He  established 
Rough  Notes  in  November,  1878,  and  has  since  been  its  manager  and 
editor. 

MARYLAND  CASUALTY  COMPANY  was  incorporated  at 
Baltimore,  Md.,  in  February,  1898.  to  do  a  general  casualty  business 
in  the  United  States,  with  $250,000  capital  and  $100,000  surplus. 
John  T.  Stone,  secretary  of  the  .American  Bonding  and  Trust  Com- 
pany of  Baltimore,  was  elected  president;  Robert  N.  Elder,  Jr., 
formerly  with  the  Fidelity  and  Casualty   Company  of  New  York, 


of  agencies. 

MARYLAND  FIRE  INSURANCE  COMPANY,  Baltimore. 
Md.  Organized  1858;  capital,  $100,000,  W.  R.  Barry,  president; 
J.   M.  Beck,  secretary. 

_  MARYLAND  _  INSURANCE  REPORT  FOR  1897.  Com- 
missioner Kurtz,  in  the  twenty-sixth  annual  report  of  the  Mary- 
land department,  said  that  a  careful  examination  of  the  fire  insurance 
business  in  Maryland  in  1896  showed  an  unusually  satisfactory 
condition,  compared  with  previous  years.  This  prosperity  he  at- 
tributed to  several  causes,  among  them  the  vigorous  prosecution 
of  persons  guilty  of  arson,  improvements  in  fire-fighting  apparatus, 
and  efficiency  of  lire  departments,  methods  of  conducting  business 
among  the  companies  by  co-operation,  and  improvement  in  the 
construction  of  buildings. 

He  promised  to  examine  all  companies  chartered  by  the  State 
at  least  once  during  his  term  of  ofiice,  and  declared  that  the  exami- 
nation of  the  companies  of  other  States  was  important  in  the  in- 
terest of  the  public. 

Alluding  to  the  anti-rebate  life  insurance  law  of  Maryland,  the 
commissioner  said  that  notwithstanding  the  complaints  of  agents, 
the  department  had,  so  far,  been  unabie  to  procure  sufficient  data 
to  warrant  the  prosecution  of  any  case. 

The  commissioner  recommended  to  the  legislature  legislation 
against  underground  insurance,  and  the  requirement  that  assess- 
ment companies  shall  print  across  the  face  of  their  policies  the  na- 
ture of  the  contract. 

MARYLAND.  INSURANCE  SUPERVISION  IN.  1872-1898. 
The  Maryland  insurance  department  was  estabhshed  by  act  of  legis- 
lature of  1872,  the  appointment  of  insurance  commissioner  being 
vested  in  the  board  of  public  works,  composed  of  the  governor. 
State  treasurer,  and  State  comptroller.  The  term  of  office  is  four 
years.    The  commissioners  since  organization  have  been: 

Charles  A.  Wail 1872-1876  I    I,    Freeman   Haiaio,     ,  .          -       ' 

foha  M,  Miller, 1876-1877  Thomas  B,   Townsend,  . 

MM  K,  Hinea, i8jj-i993  F.   Albert    Kurti,     .    .  . 

,  Frederick  C.  Talbot,  .    .  i8»i'i8g3  I 
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Two  conimissioniTs  have  died  in  the  office  ^Messrs.  Wailes 
and  Hines.  Commissioner  Raisin  was  appointed  to  fill  out  the  un- 
expired term  of  Mr.  Talbot,  who  resigned  to  take  a  seat  in  the 
Fifty-third  Congress  of  the  United  States.  Mr.  Raisin  resigned  in 
December,  189s,  and  the  board  of  public  works  appointed  the  dep- 
uty commissioner,  Thomas  B,  Towsend,  to  fill  the  vacancy.  When 
the  new  hoard  of  public  works  came  into  office  after  January  1,  1896. 
being  of  a  different  political  composition,  it  appointed  as  insurance 
ler  F.  Albert  Kurtz.  Mr.  Townsend  refused  to  vacate 
isionership  on  the  ground  that,  under  the  law,  when  a 
ler  is  appointed  it  is  for  a  term  of  four  years.  The  ques- 
tion was  referred  to  the  courts,  which  decided  in  favor  of  Mr. 
Kurtz. 

MARYLAND  LIFE  INSURANGF.  COMPANY.  Baltimore. 
Md.  Organized  1865;  capital,  $100,000.  W.  H.  Blackford,  presi- 
dent; H.  R.  Crane,  secretary. 

MARYLAND  TITLE  INSURANCE  AND  TRUST  COM- 
PANY, Baltimore,  Md,  Organized  1884;  capital,  $aoo,000. 
Thomas  K.  Worthington,  president;  Louis  M.  Duvall,  secretary. 

MASSACHUSETTS  BENEFIT  LIFE  ASSOCIATION  of 
Boston.  This  assessment  association,  the  largest  in  Massachusetts, 
was  placed  in  the  hands  of  a  receiver  August  18,  1897.  The  asso- 
ciation (which  was  incorporated  in  1878)  was  the  subject  of  much 
public  notoriety  in  1896  and  the  following  year.  In  consequence 
of  the  increase  in  the  amount  of  assessments,  policy-holders  became 
dissatisfied,  and  a  disposition  was  shown  in  several  localities  to 
combine  for  the  purpose  of  securing  an  investigation  of  the  com- 
pany. The  first  active  movement  was  a  petition  filed  by  a  cer- 
tificate-holder in  the  Massachusetts  supreme  court  for  the  appoint- 
ment of  a  receiver;  the  second  the  organization  of  a  committee  o( 
certificate -holders  to  confer  with  President  Litchfield  and  determine 
what  changes  had  best  be  made  in  the  management  for  the  welfare 
of  all  concerned. 

The  petition  (or  a  receiver  was  subsequently  withdrawn  and  ac- 
tion by  the  committee  was  stayed  by  the  introduction  of  a  bill  in  the 
Massachusetts  legislature  providing  facilities  for  investigation  pro- 
ceedings in  cases  like  this.  The  bill  became  a  law,  and  under  its 
provisions  Governor  Wolcott,  on  the  petition  of  the  certificate- 
holders,  in  October,  1896,  appointed  a  commission  composed  of 
Henry  W.  Bragg,  justice  of  the  Charlestown  district  court;  Frank 
D,  Allen  of  Lynn,  ex- United  States  district  attorney;  George  F, 
Morse  of  Leominster,  General  B.-  F.  Peach.  Jr..  of  Lynn,  and 
George  T.   Perrin,  a   Boston   accountant,  to  examine  the  associa- 

The  commission  made  a  preliminary  report  February  16,  1897. 
It  found  that  the  association's  emergency  fund,  at  a  conservative 
estimate,  amounted  to  $765,550.60  in  investments,  which  was  about 
six  times  the  sum  so  required  by  the  statutes;  that  It  would  require 
a  detailed  examination  by  experts  at  a  large  expense  to  determine 
whether  there  had  been  any  misapplication  or  misuse  of  the  inor- 
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tuary  fund,  "  as  the  present  system  of  accounting  is  deficient  and  the 
statute  regulating  the  use  of  this  fund  is  indefinite."  The  asso- 
ciation was  a  private  corporation  consisting  of  seven  active  mem- 
bers, who  claitned  absolute  control  of  the  management  of  the  busi- 
ness, and  the  disposition  of  the  funds  collected,  without  any  ac- 
countability to  certificate-holders.  Upon  this  condition  of  affairs 
the  commission  remarked: 

Wc  do  not  hesitate  to  say  that  such  an  association  should  not  be  controlled 
and  managed  by  a  few  persons  for  theii 


rest,  even  though 

■ays  carefully  considen 

cd.  and  the  letter 

very  policy-holder  she 
equal  voice  in  all  of  i 

it"s  affair^aSd  all 

)  the  members  for  the 

application  of  all 

pirit  of  the  contra, 
ler  ol  the  associatii 
■9  should  be  siricil; 

U.  and  any  excess  of  funds  of  any  kind  above  the  actual  expenses,  cost  of 

irancf,  and  a  reasonable  reserve  should  inure  to  the  benefit  of  all  the  mem- 
by-laws  and  methods  as  will  insure  to  the  members  the  rights  and  advantages 
above  named,  we  shall  hereafter  recommend  such  legislation  as  will  secure  them. 

The  commission  said  that  it  was  in  the  midst  o(  the  examination 
of  the  books  and  afTairs  of  the  association,  and  had  found  that  fur- 
ther work  would  necessitate  the  employment  of  expert  accountants, 
considerable  time,  and  large  expense,  and  suggested  that  the  legis- 
lature should  authorize  this  outlay. 

On  March  2,  1897.  at  a  special  meeting  of  the  association,  Pres- 
ident George  A.  Litchfield,  Vice-Presidents  S.  P.  Hibbard  and  John 
C.  Rand,  and  Director  Henry  B.  Pierce  resigned.  In  their  places 
John  Henry  Rolker  of  Brooklyn,  N.  Y.,  manager  of  the  foreign 
branch  of  the  company's  business,  was  elected  president;  Carroll  D, 
Wright,  United  States  commissioner  of  labor,  vice-president,  and 
Charles  H,  Bacail,  second  vice-president.  The  number  of  directors, 
formerly  seven,  was  increased  to  nine,  and  the  new  board  was  com- 
posed of  John  Henry  Rolker,  Carroll  D.  Wright,  Charles  S.  Ham- 
lin. Louis  Windmuller,  Charles  H.  Bacail.  E.  S.  Litchfield,  Samuel 
P.  Elhott,  Henry  M.  Bilhngs,  and  George  V.  Curtis. 

The  newly-elected  president  made  an  official  announcement  of 
the  new  elections,   and   added: 

It  will   be  the  aim  of  this  new  board  to  give  the  policy-holders  a  strict 
■    ■■  *  ■jubt  that  the  character  o(  these  we!l- 

_...  __,   _ „  _.._,  iToldw^'anS  wiH'"once  f^"" 

silence  the  insidious  attacks  of  the  enemies  of  the  company.    I  now  appeal 

sociation  the  brilliant  future  which,  if  we  all  pull  together,  cannot  fail  lo  result- 
As  three  o(  the  directors,  S.  T.  Elliott,  C.  H.  Bacail,  and  George 
V.  Curtis,  had  been  identified  with  the  Litchfield  administration, 
it  was  thought  best  that  they  should  resign.  Edward  Atkinson, 
.Arthur  W,  Pope,  and  William  M.  Bullivant,  were  elected  in  their 
plac 

\.  bill   w; 

imission  .„ .  ^, 

e  committee  on  this  bill.  Willia 
the  original  incorporators,  testified  that  the  e 
rupt  in  its  management.    He  told  of  an  ironclad  agreement  between 
nine  members  on  the  inside  by  which  the  policy-holders  lost  valuable 
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rights,  while  the  insiders  made  large  sums  out  of  the  operation. 
He  specified  the  late  President  Litchfield,  and  said  that  neither  he 
himself  nor  the  present  commissioner,  Merrill,  supposed  at  the  time 
that  there  was  anything  wrong  in  the  course  which  they  pursued. 
But  he  charged  that  Litchfield  did  know  all  about  it.  He  said  that 
he  had  kept  the  matter  to  himself  for  a  dozen  years,  but  now  he  told 
of  it  because  he  found  that  the  association  had  not  protected  the 
rights  of  the  old  soldiers,  as  he  had  supposed  they  would  do.  The 
committee  reported,  however,  unfavorably  on  the  bill. 

The  reorganized  board  of  directors  on  April  17,  1897,  issued  a 
manifesto  to  the  certificate-holders  assuring  them  that  they  had 
only  consented  to  serve  after  all  members  had  been  accorded  equal' 
rights  in  the  management  of  the  association,  and  promising  to  guard 
faithfully  their  interests  until  a  meeting  to  be  held  October  2  next, 
when  the  policy-holders  would  choose  directors  and  officers  them- 
selves. It  was  also  promised  to  examine  into  the  past  of  the  asso- 
ciation, if  the  investigating  commission  stopped  short  of  its  task, 
and  to  force  restitution,  if  possible,  of  any  funds  that  might  be  found 
to  have  been  wrongfully  expended.  Ex-Governor  Tuttle  of  New 
Hampshire  was  elected  second  vice-president  of  the  association, 
and  committees  were  named  to  take  charge  of  the  various  branches 
of  executive   functions. 

The  special  commission  rendered  its  report  June  25,  1897.  It 
made  a  fierce  arraignment  of  the  legislature  of  1897,  which  it  charged 
with  legislating  to  suppress  an  investigation  of  the  facts.  The 
management  of  the  association  was  denounced  as  incompetent  and 
corrupt,  and  it  was  declared  that  its  future  depended  entirely  on  the 
prompt  payment  of  those  holding  poHcies  prior  to  1890  of  extra  and 
increased  assessments  henceforth  or  upon  all  the  holders  of  such 
policies  withdrawing  from  the  association. 

In  accordance  with  the  findings  of  the  special  commission  the 
directors  on  July  i,  1897,  notified  the  policy-holders  that  they  must 
meet  an  assessment  of  $325,000  to  pay  outstanding  death  claims. 
They  were  given  until  August  2  to  make  their  payments.  The  re- 
turns were  not  satisfactory.  Indignation  meetings  of  policy-hold- 
ers were  held  at  New  York  and  other  places.  Insurance  Commis- 
sioner Campbell  of  Michigan  advised  policy-holders  in  that  State 
not  to  pay  the  assessment,  as  in  his  opinion  the  association  was  in- 
solvent. President  Rolker,  in  urging  members  to  pay,  assured 
them  that  if  the  association  did  not  receive  enough  to  go  on  their 
contributions  would  be  returned.  President  Woodworth  of  the 
National  Eagle  Bank  of  Boston  consented  to  act  as  trustee  to  hold 
the  fimds  of  these  policy-holders. 

On  August  18,  1897,  the  president  and  directors,  in  consultation 
with  the  insurance  commissioner,  reached  the  conclusion  that  as  the 
responses  to  the  assessment  call  had  been  so  meager,  a  further 
struggle  to  keep  the  association  afloat  was  hopeless.  Accordingly. 
on  that  day  Commissioner  Merrill  petitioned  the  supreme  court  for 
a  receiver.  Judge  Lathrop  appointed  President  Woodworth  of  the 
National  Eagle  Bank,  and  Arthur  Lord,  a  lawyer  of  Plymouth, 
and  issued  an  order  restraining   the   association  from   transacting 
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further  business.  This  was  a  signal  for  judicial  proceedings  in 
other  States,  and  tlie  Canadian  authorities  seized  upon  the  funds 
of  the  association  deposited  in  the  Dominion  tor  the  benefit  of 
Canadian  policy-holders. 

Tliis  ended  the  life  of  the  association,  and  the  settlement  of  its 
affairs  by  the  receiver  was  in  progress  when  this  volume  was  ready 
for  the  printer.  A  new  phase  in  the  troubles  of  the  unfortunate 
policy-holders  was  developed  in  March,  189S.  A  petition  was 
filed  in  the  Massachusetts  supreme  court  March  3  for  an  order  re- 
quiring the  receivers  to  levy  an  assessment  on  the  policy-holders 
for  the  beneficiaries  of  certain  deceased  members  of  the  associa- 
tion who  did  not  recover  on  their  policies  from  the  association, 
and  who  received  a  dividend  of  only  forty  per  cent,  from  the  funds 
now  in  the  receiver's  hands.  This  appeared  to  mark  the  beginning 
of  what  would  probably  be  an  extended  litigation. 

MASSACHUSETTS  INSURANCE  REPORT  FOR  1897. 
Contrary  to  custom,  since  the  organization  of  the  Massachusetts  in- 
surance department,  Commissioner  Merrill,  for  Ihe  first  time,  issued 
his  fire  and  life  insurance  reports  simultaneously.  It  was  the  forty- 
second  annual  report  of  the  department.  In  reference  to  the  fire 
insurance  business  in  Massachusetts  in  1896,  the  commissioner  said: 

The  history  o(  the  past  year  shows  an  addin'onal  mortality  in  the  list  of  Ihe 

which  camment  was  made  in  the  last  annua]  report.  Some  of  these  fell  by  the 
HSy  DO)  from  their  own   erroneous  methods   ot  ill-considered  practices,   but 

their  class  from   ill-advised   methods,   undigested   plans,   and   carelessness   (to 

panics  o(  thij  class  into  an  unseemly  struggle  for  a  wide  volume  of  business. 

alone  can  make  this  line  of  insurance  a  success.  Il  is  exceediuBly  unfortunate 
that  the  good  name  which  through  a  long  period  of  years  hadTjeen  borne  by 
the  Massachusetts  mutual;  should  hate  been  smirched  by  the  record  of  these 
comparatively  recent  events. 

The  arbitration  provision  in  the  Massachusetts  standard  policy, 
which  has  been  receiving  legislative  notice  in  recent  years,  sug- 
gested the  following  comments  upon  the  ( 


thoriied  by  Ihe      „  .   ..._    __ . 

pestiferous  brood  of  which  it  was  the  mother,  swept  into  oblivion,  leaving  be- 
hind it  evidence  of  (raud  and  of  swindling  upon  Ihe  people  of  Ihis  common- 
wealth to  ihe  extent  of  millions,  as  a  reminder  of  its  once  ejtistsnce.    Under 
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tbc  referee  ctiUBe  in  the  standard  policy  (he  insured  is  given  a  ju 

whOK  policy  he  ha>  niel  with  *  losg,    This"jury"i<  enabled  lo^  jm" 
y«tiBate_  the  facta  whiJe  they  are  freah,  avoiding  (or  any  considei 

once,  with  very  amall  cost  lo  the  person °who'hMsufte%d  losTby  fi 

Strike  out  thia  provision  as  to  finality,  and  every  insured  pets 

pietwith  a  small  loia  would  be  entirely  at  the  mercy  of  any  insuraa 


place  the  insured,  in  all  small'  lasses,  entirely  at  their  mercy. 

Further  remarks  by  the  commissioner  in  the  fire  insurance  sec- 
tion of  the  report  touched  upon  the  mercantile  mutual  epidemic, 
tire  statistics,  and  the  report  of  the  Slate  fire  marshal. 

The  life  insurance  report  covered  forty-four  pages  of  the  com- 
missioner's views,  and  sixty-eight  pages  of  "  criticisms  and  com- 
ments upon  the  Massachusetts  non -forfeiture  law  "  by  numerous 
actuaries.  The  bulk  of  the  commissioner's  remarks  were  on  the 
rights  and  duties  of  mutual  life  insurance  companies,  to  which  the 
contributions  of  the  actuaries  were  an  appendix.     The  commissioner 


renglh  and  stability  oT  these  establishments. 
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Iherefor  in  the  calculation  ot  their  premium  rates. 

The  insurance  year  which  Commissioner  Merrill  had  under  view 
had  been  made  notable  by  the  break-down  of  the  assessment  sys- 
tem of  life  insurance,  in  the  failure  of  the  two  largest  companies 
in  the  State  doing  that  kind  of  business:  the  Massachusetts  Benefit 
Life  Association  of  Boston,  and  the  Bay  State  Beneficiary  Asso- 
ciation of  Westfield.  Inspired  by  the  recollection  of  these  disasters 
made  a  sharp  and  exhaustive  attack  in  his  report 
■e  scnemc  of  assessmentism.  It  gave  so  much  offense  to 
managers  that  he  reprinted  his  observations  much  mod- 
jtied  and  softened,  and  this  weakness  or  amiability,  it  was  under- 
stood, had  not  a  little  to  do  with  his  subsequent  retirement  from  the 
commissionership.  In  the  original  draft  Mr.  Merrill  advocated 
the  winding  up  of  the  remaining  assessment  associations  in  the 
State,  and  their  reorganization  under  substantially  "  old  line  "  plans. 
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He  declared  that  the  evolution  of  the  assessment  system  was  a  suffi- 
cient vindication  of  the  '"  old  line  system,"  and  rendered  any  de- 
nial of  the  charges  that  the  latter  were  managed  to  build  fine  offices 
and  pile  up  accumulations  in  great,  useless  investme 
sary.    The  commissioner  concluded  his  criticism  of  a 

The  experience  of  the  past  twenty  years  has  clearly  revealed  the  fact  that 
assessment  insurance,  in  order  to  be  carried  on  successrully.  must  realiie,  in  aU 
the  younger  ages,  an  amount  of  assessments  annually  approximating  the  ralei 
of  the  level-premium  companies,  with  an  emergency  fund  nearly  equal  lo  that 

Btderafale  period,  the  assessments  must  be  so  largely  increased  as' to  become  a 
burden  which  in  later  years  of  life  is  impossible  to  be  borne.    While  it  is  dilli- 

and 'u*pon'which"ve'"y'w' rates  »cre''pBid"fDr  a  Series  of  years,  it'' ia  lime  for 


tinct   legal    requiremenl    (hat    such. policies    should   absolutely  'cease   and   de- 
rrf^age.*  '"  ™      '  '"'"'*       "*  "^"^         "*  '■  ""  *        ^  ""  *'  *•  *'"        "*■  ""^ 

MASSACHUSETTS,  INSURANCE  SUPERVISION  IN. 
1855-1898.  The  insurance  department  of  Massachusetts  was  organ- 
ized in  1835.  there  being  three  commissioners  originally.  By  Chap- 
ter 177,  acts  of  1858,  the  board  of  three  commissioners  was  abolished, 
and  a  board  of  two  substituted.  The  latter  was  abolished  by  Chap- 
ter 255,  acts  of  1866.  Since  that  time  the  duties  of  supervision  have 
been  performed  by  one  official,  termed  insurance  commissioner, 
who  is  appointed  by  the  Governor  and  confirmed  by  the  council,  for 
a  tenn  of  three  years.  The  commissioners  who  have  served  since 
the  organization  of  the  department  in  1855  are  as  follows: 

Augustus  O.  BrewHler,          .....  April     3,  iS  Til  j,  1819 

Nathaniel  R.  Allen April    3,1!  tQ  3,  iSj6 

Charles  L.  Putnam,  ......  April    j,  iS  ot,  jo,  18(6 

Elihu  C.  Baker June     b,  18  >ril  3,  lin 

John  Field, Sept.  30,  18  rfl  j,  iSjS 

George  T.  Steams,    ......  May    3d,  18  lil  3,  lUo 

Eliiur  Wright, April  iS,  iS  ril  iS,  1S67 

Geoija  W,  Sargent, April  iS,  iS  ril  j8,  iS6j 

Jahn^.  Sanfard June  ii,  18  o.  1,  1869 

Jnliui  L.  Clarke. Oct.    18,  iS  1.  1,  1S75 

Stephen  K.  Rhodes, Dec.      S,  iS  ir.  11,  1879 

Julms  L.  Clarke Hay      3,  tS  b.  m,  'SSj 

John  K.  Tarboi, April  31,  iS  ,f  iS,  1SS7 

Ceoige  S.  Menill, June     3,  iS  jl.  jo,  1897 

Frederick  L.  Cutting Sept.  jo,  1*97- 

The  deputy  commissioners  have  been; 

Geone  W.  Sargent May  17,  1871— June  i«,  1871 

SleplMB  H.  Rhodes, June  17,  187"— Dec.  31,  .S74 

Benjamir  C  Dean, Mar.  4,  iB7(— Mar,  at,  iSj6 

Genu  H.  Long,      ......  Aptil  1,  1876— Feb.  19,  1877 

William  S.  Sn^Ih, Mar.  10,  1877— Aug.  jo,  1894 

Frederick  L.  Catung Aug.  jo,  .Sw-Sept.  jo,  189J 

Frank  H.  Hardiuin, Oct.  7,  "897— 

Commissioner  Merrill  resigned  September  ii,.  1897,  giving  as 
the  reason,  in  his  letter  lo  the  Governor:    "  I  find  that  the  condi- 
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tion  o(  my  health  hardly  permits  me  to  discharge  the  rapidly  grow- 
ing and  arduous  duties  of  the  position  I  hold.  Besides,  I  have  been 
offered  a  much  less  arduous  position  with  larger  compensation." 
The  Governor,  on  September  30,  1897,  appointed  as  Mr.  Merrill's 
successor  Frederick  L.  Cutting,  who  was  many  years  chief  clerk  of 
the  department,  and  who  had  been  deputy  commissioner  since 
August.  1894.  Frank  H.  Hardison,  the  examiner  of  the  depart- 
ment, was  subsequently  made  deputy-commissioner,  and  William 
H    Brown,  a  clerk  in  the  department,  was  promoted  to  examiner. 

MASSACHUSETTS  MASONIC  LIFE  ASSOCIATION  of 
Springfield.  Mass.,  was  enjoined  from  doing  further  business  by 
the  Massachusetts  supreme  court  November  3,  1897,  and  subse- 
quently a  receiver  was  appointed.  This  action  was  preceded  by  an 
examination  of  the  company  by  the  Massachusetts  insurance  depart- 
ment, which  found  that  it  had  assets  of  $33,019  and  liabilities  of  $88.- 
835.  The  average  age  of  the  members  was  over  fifty-seven  years. 
The  company  was  changed  from  a  fraternal  to  a  business  society 
in  1894.  Beginning  with  four  assessments  monthly,  in  1897.  and 
increasing  them  to  six  in  August,  it  still  could  not  keep  pace  with 
the  death  rate,  and  attempted  to  compromise  with  its  creditors  on 
a  twenty-five  per  cent,  basis.  The  insurance  commissioner  inter- 
fered with  this  scheme  as  being  contrary  to  the  law,  and  followed 
with  the  examination  which  ended  its  career. 

MASSACHUSETTS  MUTUAL  FIRE  INSURANCE 
UNION.  This  is  an  organization  of  domestic  mutual  fire  insur- 
ance companies.  It  is  distinct  from  and  has  no  affiliation  with 
the  mill  or  manufacturers'  mutual s,  nor  with  the  new  mercantile 
mutuals,  so  called.  About  the  beginning  of  1879  officers  of  the 
Massachusetts  mutuals,  realizing  that,  while  the  competition  of  the 
stock  companies  was  very  sreat,  there  was  .much  lack  of  harmony 
among  themselves,  and  believing  that  the  mutual  system  was, 
through  intention  or  misunderstanding,  misrepresented,  resolved 
to  Form  an  association  that  would  enable  the  mutuals  to  present  a 
solid  front  to  their  competitors. 

In  Jime.  1879,  a  call  for  a  meeting  to  consider  the  advisability 
of  forming  a  union  was  issued,  signed  by  three  of  the  managers, 
Charles  A.  Howland  of  the  Quincy  Mutual,  E.  M.  Tucke  of  the 
Traders  and  Mechanics,  and  Alfred  I-.  Barbour  of  the  Cambridge 
Mutual.  In  response  to  the  call  the  representatives  of  seven  of 
the  companies  appeared,  and  a  temporary  organization  was  made, 
with  H.  C.  Bigelow  as  chairman  and  Alfred  L.  Bartwur  as  secre- 

On  September  10,  1879,  the  Massachusetts  Mutual  Fire  Insur- 
ance Union  was  organized  by  the  choice  of  E.  B.  Stoddard  of  the 
Merchants  and  Farmers  of  Worcester  as  president,  Charles  B.  Cum- 
■nings  of  the  Massachusetts  Mutual,  and  George  B.  Faunce  of  the 
Dedham  Mutual  as  vice-presidents,  and  Alfred  L.  Barbour  of  the 
Cambridge  Mutual,  secretary.  George  Heywood  of  the  Middle- 
sex Mutual.  Charles  M.  Miles  of  the  Worcester  Mutual.  L.  H. 
Bradford  of  the  Fitchburg  Mutual,  E,  M.  Tucke  of  the  Traders 
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and  Mechanics  Mutual,  and  Charles  A.  Howland  of  the  Quincy 
Mutual  were  elected  an  executive  committee.  Of  these  Messrs. 
Miles,  Heywood,  and  Bradford  have  passed  away. 

The  object  of  the  Union,  as  slated  in  the  preamble,  was  "  to  con- 
sider all  matters  affecting  mutual  companies  and  adopt  all  things 
that  will  work  for  the  benefit  of  that  system  of  insurance.",  "  For 
social  and  fraternal  punsoses,  to  the  end  that  peace,  harmony,  and 
(jood  fellowship  may  reign." 

The  Union  started  with  a  membership  of  fifteen,  representing 
$200,000,000  at  risk.  Its  present  membership  is  twenty-seven  com- 
panies, representing  $750,000,000  at  risk,  assets  of  $9,000,000,  and 
annual  income  of  $5,000,000. 

The  headquarters  of  the  Mutual  are  at  No.  27  Kilby  street,  Bos- 
ton, where  the  members  meet  every  Saturday.  They  support  a 
general  inspector  of  risks.  They  believe  in  the  social  element,  and 
every  quarter  a  banquet  follows  the  business  meeting.  Once  a  year 
an  excursion  to  some  prominent  place  is  taken,  usually  attended 
by  from  sixty  to  eighty  members,  friends  and  ladies.  The  Union 
stands  relatively  to  the  mutuals  as  the  New  England  Insurance  Ex- 
change stands  to  the  stock  companies. 

The  present  officers,  who  were  elected  at  the  annual  meeting 
September  25,  1897,  are:  E.  M.  Tucke  of  the  Traders  and  Mechan- 
ics Mutual,  president;  T.  F.  Temple  of  the  Dorchester  Mutual  and 
R.  F.  Barrett  of  the  Middlesex  Mutual,  vice-presidents;  Alfred  L. 
Barbour  of  the  Cambridge  Mutual,  secretary  and  treasurer.  The 
inspector  is  Robert  A.  Barbour  of  Boston.  There  have  been  but 
five  presidents,  and  but  one  secretary,  Mr.  Barbour,  of  the  Union 
since  its  inception.  The  companies  now  represented  in  the  Union 
are  as  follows: 

Abington,  Attleboro,  Barnstable  County,  Berkshire,  Bristol 
County,  Cambridge.  Citizens,  Dedham,  Dorchester,  Essex,  Fitch- 
burg,  Hampshire,  Hingham,  Holyoke,  Lowell,  Lynn,  Merchants 
and  Farmers,  Merrimack,  Middlesex,  Mutual  Fire  Assurance,  Mu- 
tual Fire  Protection,  Norfolk,  Quincy,  Saugus,  South  Danvers, 
Traders  and  Mechanics,  and  Worcester. 

In  1894  an  understanding  was  reached  by  the  Union  with  the 
New  England  Insurance  Exchange  whereby  the  two  organizations 
act  in  harmony  in  numerous  matters  of  rates,  permits,  and  time  hm- 

They  now  have  a  standing  committee  of  conference,  by  which 
matters   of   importance   are   considered. 

MASSACHUSETTS  MUTUAI-  IJFE  INSURANCE  COM- 
PANY of  Springfield.  Mass.,  was  incorporated  May  15,  1851.  John 
A.  Hall,  president:  H.  M,  Phillips,  secretary.  JSee  Cyclopedia 
1 895-6.  i 

MASSACHUSETTS  NATIONAL  I.IFK  ASSOCIATION  of 
W'estfield.  Mass.,  an  assessment  association  organi7ed  by  George  D, 
l^ldridge.  was  licensed  to  do  business  in  December,  1S95,  Mr, 
Eldridge  is  president. 
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MASSACHUSETTS  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY,  Boston,  Mass.  Organized  189s;  capi- 
tal, $200,000.     H.  B.  Alden,  president;  G.  H.  Crowell,  secretary. 

MASSACHUSETTS  TITLE  INSURANCE  COMPANY  ot 
Boston,  Mass.  Organized  1886:  capital.  $300,000.  H.  W,  Suter 
president;  J.  Thomas  Baldwin,  secretary. 

MATTHEWS.  WILLIAM  SYMMES,  superintendent  of  insur- 
ance of  Ohio,  was  born  on  New  Year's  Day,  1847,  at  Vinton,  Gallea 
County,  Ohio.  He  served  in  the  civil  war  with  the  rank  of  private 
in  the  rear  rank,  and  after  the  close  of  hostilities  took  up  the  insur- 
ance business.  He  was  message  clerk  in  the  State  Senate  of  Ohio 
four  years  and  a  member  of  the  House  of  Representatives  two  terms. 
In  1887  he  was  appointed  chief  clerk  of  (he  board  of  State  school 
commissioners,  which  position  he  occupied  in  May,  1896,  when  he 
became  superintendent  of  insurance. 

McAllister,  JAMES  W.,  president  of  the  Franklin  Fire  In- 
surance Company  of  Philadelphia,  was  bom  May  15,  1836,  and  en- 
tered the  office  of  that  company  as  a  clerk  when  seventeen  years  old. 
He  advanced  by  successive  promotions  to  the  presidency  of  the  com- 
pany, to  which  he  was  elected  in  1881,  succeeding  the  late  Alfred  G. 
Baker,  who  resigned  in  December  of  that  year. 

McBAIN.  W.  FRED,  secretary  and  general  manager  ot  the 
Grand  Rapids  Fire  Insurance  Company  of  Michigan,  was  born  at 
Montreal,  Quebec.  December  i.  1863.  His  family  moved  to  Sag- 
inaw. Mich.,  while  he  was  a  child.  His  first  insurance  experience 
was  in  1882  in  a  local  office  at  Saginaw,  with  his  father.  In  1887  he 
was  appointed  general  agent  for  the  Grand  Rapids  Fire,  and  in  1891 
was  elected  secretary  and  manager. 

McCABE,  WILLIAM,  managing  director  of  the  North  Ameri- 
can Life  Assurance  Company  of  Toronto,  was  born  at  Picton. 
Canada,  in  183S-  He  has  been  all  his  life  since  boyhood  both  a 
student  and  a  teacher.  He  studied  law  at  the  University  at  Toronto 
and  Victoria  University,  and  took  the  degree  of  LL.B.  Mr.  McCabe 
is  a  fellow  of  the  Institute  of  Actuaries,  fellow  of  the  Royal  Statis- 
tical Society  of  Great  Britain,  corresponding  member  of  L'Institut 
des  Actuaires  Francais.  and  has  been  a  member  of  Che  Actuarial  So- 
ciety of  America  since  its  organization,  and  is  now  one  of  the  coun- 
cilors. He  was  chosen  managing  director  of  the  North  American 
Life  at  its  organization. 

McCALL,  JOHN  A.,  president  of  the  New  York  Life  Insurance 
Company,  was  born  in  Albany.  N.  Y..  March  2.  1849..  He  gradu-. 
ated  from  the  Albany  Commercial  College  in  1865.  and  served  his 
insurance  apprenticeship  in  the  Albany  office  of  the  Connecticut 
Mutual  Life,  where  he  was  bookkeeper.  In  1870  he  received  an 
appointment  in  the  actuarial  branch  of  the  State  insurance  depart- 
"  -    ively   examiner   ot   companies   and    deputy 
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sliperinlcndent,  and  in  1883  he  was  appointed  superinlcndciit  by 
Governor  Cleveland.  He  made  most  of  the  examinations  during 
the  period  following  the  panic  of  1873,  when  so  many  insolvent  com- 
panies were  forced  out  of  business.  The  officers  of  the  several 
companies  were  convicted  of  making  false  returns  upon  the  evidence 
suppUed  by  Mr.  McCall's  examinations.  He  declined  a  reappoint- 
ment when  his  term  expired  in  January,  1886,  and  accepted  the  office 
of  comptroller  of  the  Equitable  Life  Assurance  Society.  On  Feb- 
ruary 13,  1892,  he  was  elected  president  of  the  New  York  Life  In- 
surance Company  in  place  of  Mr.  Beers,  who  had  resigned.  Mr. 
McCall  was  president  of  the  National  convention  of  insurance  de- 
partment officials  in  1S83  and  1884. 

McCarthy,  C.  G.,  Auditor  of  State  of  Iowa,  having  super- 
vision of  insurance,  was  bom  at  Toledo,  Ontario,  January  29,  1S43. 
He  was  county  auditor  of  Story  County,  Iowa,  eight  years,  and  repre- 
sented that  county  in  the  Iowa  legislature.  He  was  elected  auditor 
of  State  on  the  Republican  State  ticket  in  1892,  and  was  re-elected 
in  1894  and  1S96. 

McCLlNTOCK,  EMORY,  LL.D.,  F.I.A.,  actuary  of  the  Mutual 
Lite  Insurance  Company  of  New  York,  was  a  son  of  the  late  Rev. 
Dr.  John  McClintock,  president  of  the  Madison,  N.  J.,  Theological 
Seminary.  He  was  educated  at  Columbia  College  and  the  Uni- 
versity of  Gottingen,  Germany.  Before  returning  to  America  he 
served  as  United  States  consul  at  Bradford,  England,  three  years. 
Adopting  the  profession  of  life  insurance,  he  was  appointed  actuary 
of  the  Asbury  Life  Insurance  Company  of  New  York  in  1868.  In 
1871  he  transferred  his  actuarial  services  to  the  Northwestern  Mutual 
Life  of  Milwaukee,  and  on  the  retirement  of  Professor  Bartlett  as 
actuary  of  the  Mutual  I-ife  in  1888  was  appointed  to  succeed  him. 
Mr.  McClintock  is  an  ex-president  of  the  Actuarial  Society  of 
America,  and  of  the  American  Mathematical  Society,  and  is  a  fellow 
of  the  Institute  of  Actuaries  of  England.  Columbia  College  con- 
ferred on  him  the  degree  of  LL.D.  in  1885. 

McCURDY,  RICHARD  A.,  president  of  the  Mutual  Life  In- 
surance Company  of  New  York,  was  born  in  the  city  of  New  York 
in  183s,  and  is  a  son  of  the  late  Robert  H.  McCurdy,  many  years 
a  prominent  director  of  the  company.  Mr.  McCurdy  studied  law 
at  Harvard  University,  graduating  in  1855  with  the  degree  of  LL.B. 
He  practiced  law  in  New  York  with  Lucius  Robinson,  afterward 
governor  of  the  State,  was  appointed  attorney  of  the  Mutual  Life 
in  i860,  elected  vice-president  in  1865,  and  president  in  1885,  on  the 
death  of  President  Winston. 

McILWAINE,  ARCHIBALD  G.,  JR.,  resident  United  Stales 
manager  of  the  London  and  Lancashire  Insurance  Company,  was 
bom  at  Petersburg,  Va..  of  Scotch-Irish  extraction,  September  5. 
1859.  He  was  educated  in  the  public  schools  and  University  School 
of  Petersburg,  and  in  youth  entered  the  service  of  the  Petersburg 
Savings  and  Insurance  Company,  from  which  he  went  to  the  New 
York  Underwriters'  Agency,  to  be  its  special  agent  in  the  South, 
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Subsequently,  he  was  Kir  several  years  general  agent  for  the  Loiidtm 
and  Lancashire  at  Atlanta,  and  in  1893  was  called  to  the  New  York 
office  to  take  the  position  of  assistant  .manager.  He  succeeded  Jef- 
frey Beavan  as  manager  in  1894. 

McKEAN,  GIDEON  LAMER,  insurance  journalist,  was  born 
in  the  city  of  Washington,  D.  C,  September  20,  1853,  of  Scotch- 
Irish,  French,  and  Virginian  ancestry.  He  was  educated  in  the 
private  and  public  schools  of  Washington,  and  his  first  occupations 
were  those  of  compositor,  office  clerk,  and  reporter  on  the  press 
of  that  city.  In  1878  he  removed  to  St.  Louis  to  engage  in  the 
manufacturing  business,  and  during  the  following  ten  years  he  saw 
a  good  deal  of  business  hft  in  various  ways  as  traveling  salesman, 
book  editor  at  Chicago,  manager  of  a  paper  at  Washington,  agent 
of  a  high  explosive  powder,  and  solicitor  for  the  Massachusetts 
Mutual  Life  Insurance  Company.  In  January.  1889,  Mr.  McKean 
became  the  editor  of  the  newly-established  Independent  at  Chicago, 
and  in  the  latter  part  of  the  same  year  he  organized  with  other  per- 
sons the  Independent  Printing  and  Publishing  Company,  which 
became  the  owner  of  the  paper.  Since  that  time  the  paper  has  been 
devoted  solely  to  the  science  and  business  of  life  underwriting  under 
the  editorship  and  management  of  Mr,  McKean. 

McLEAN.  GEORGE  H.,  vice-president  of  the  Citizens  Insur- 
ance Company  of  New  York,  was  born  in  that  city  in  1849,  and  is  a 
son  of  the  late  President  McLean  of  the  Manhattan  Life,  who  was 

Sreviously  president  of  the  Citizens.  Mr.  McLean  joined  the  office 
jrce  of  the  latter  company  in  1870.  was  made  manager  of  agencies 
in  1882,  and  was  elected  vice-president  in  April,  1886.  He  is  a 
director  of  the  Manhattan  Life  Insurance  Company  and  a  trustee 
of  the  Manhattan  Savings  Institution. 

McNEIL,  NELSON  A.,  fire  underwriter,  was  bom  at  Salisbury, 
Litchfield  County,  Conn.,  July  9,  1852.  His  education  was  received 
at  the  district  schools  previous  to  his  fourteenth  year,  at  which  time 
he  was  given  a  clerkship  in  a  mining  office.  He  engaged  as  a  local 
agent  in  the  insurance  business  in  1874.  and  at  one  time  had  agenceis 
at  Bridgeport.  New  Haven,  and  Lime  Rock,  which  latter  he  still 
retains.  He  was  for  three  years  special  agent  of  the  Washington 
Fire  and  Marine  o(  Boston  and  six  years  of  the  Niagara  Fire,  part 
of  which  time  he  also  represented  the  Caledonian  for  Connecticut. 
He  was  appointed  assistant  United  States  manager  for  the  Cale- 
donian in  July,  1894. 

MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  La.  Organized  1869;  capital,  $350,000.  Robert 
Maxwell,  president;  E.  L.  Slattery,  secretary. 

MECHANICS  INSURANCE  COMPANY,  Philadelphia.  Pa. 
Organized  l8S4;  capital,  $250,000.  S.  J.  Martin,  president;  J,  A. 
Snyder,  secretary. 

MEDCRAFT.  R.  C,  Pacific  Coast  manager  for  the  Scottish 
Union  and  National  Insurance  Company,  was  born  on  the  Island  of 
Malta  in  1861,    In  1876  he  went  to  Liverpool  to  take  a  clerkship  in 
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the  head  office  of  the  Royal  Insurance  Company.  In  1883  he  trans- 
ferred his  services  to  the  head  office  of  the  Imperial  Insurance  Com- 
pany in  London,  and  in  1885  that  company  sent  him  to  New  York, 
where  he  remained  nearly  a  year.  After  some  further  employment 
in  the  London  office  Mr.  Medcralt  was  appointed  in  1890  sub-man- 
ager of  the  Pacific  Coast  department  of  the  Imperial  and  Lion  Fire 
at  San  Francisco.  This  position  he  held  until  the  beginning  of 
1897,  when  he  resigned  to  lake  the  management  on  the  Coast  of  the 
business  of  the  Edinburgh  Company. 

[See  Asso- 

MERCANTILE  CREDIT  GUARANTEE  COMPANY  of 
New  York,  which  was  organized  in  1892  and  did  the  business  of 
insuring  merchants  against  loss  in  extending  credits,  failed  in  Au- 
gust, 1897,  and  was  placed  In  the  hands  of  John  M.  Bowers  as  re- 
ceiver by  the  New  York  supreme  court.  An  arrangement  for  its 
sale  to  the  Ocean  Accident  and  Guarantee  Corporation  of  Lon- 
don, a  credit  insurance  company,  in  the  preceding  March,  was  not 
perfected.  In  July  the  condition  of  the  company  was  examined  by 
the  New  York  State  insurance  department  and  an  impairment  of 
$92,264.95  discovered. 

In  reference  to  the  experiment  of  credit  insurance  in  the  United 
States,  an  officer  of  the  bankrupt  company  made  the  following 
statement: 
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Merchants  Marine  Insurance  Company. 


MERCANTILE  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Boston,  Mass.  Organized  1823;  capital,  $400,000.  G.  R. 
Rogers,  president;  J.  Simpson,  secretary. 


MERCHANTS  AND  MANUFACTURERS  FIRE  INSUR- 
ANCE COMPANY  of  Baltimore  was  organized  in  that  city  in 
April,  1894,  as  a  Lloyds;  reorganized  in  1895  as  a  stock  company; 
capital,  $200,000.     Rufus  Woods,  president;  J,   R.  Barry,  secretary. 

MERCHANTS  AND  MANUFACTURERS  INSURANCE 
COMPANY,  Cincinnati,  Ohio.  Organized  1838;  capital,  $150,000. 
W.  H.  Calvert,  president;  W.  S.  Hukill,  Jr.,  secretary. 

MERCHANTS  INSURANCE  COMPANY,  Hammond,  Ind. 
Organized  1836;  capital,  $200,000.  J.  H.  Irish,  president;  J.  W. 
Bernard,  secretary. 

MERCHANTS  INSURANCE  COMPANY,  New  Orleans.  La. 
Organized  1854;  capital,  $300,000.  Paul  Capdevielle,  president; 
Jules  Montreuil,  secretary. 

MERCHANTS  INSURANCE  COMPANY,  Providence,  R. 
I.  Organized  1851;  capital,  $200,000.  W.  T.  Barton,  president; 
W.  P.  Goodwin,  secretary. 

MERCHANTS'  INSURANCE  COMPANY,  THE,  of  New- 
ark, N.  J.,  was  chartered  ii>  April,  1858;  capital,  $400,000.  G.  L. 
Stout,  president;  J.   R.   Mullikin,  secretary. 

MERCHANTS  LIFE  ASSOCIATION  OF  THE  UNITED 
STATES,  THE,  general  offices  at  St  Louis,  Mo.,  was  organized 
by  its  general  manager,  William  A.  Ellis,  and  began  business  July 
1,  1890.  It  offers  under  its  Natural  Level  Premium  System  of  in- 
surance, ordinary  life,  ten,  fifteen,  and  twenty  payment  life  poli- 
cies, and  an  annuity  trust  deposit  policy,  which  provide  for  the  re- 
turn of  the  surplus  for  the  benefit  of  advanced  age  at  the  end  of 
average  life.  The  actual  growth  and  progress  of  the 
each  year  since  organization  has  been  as  follows: 


1S9I.,;.. '.";....! '. 6,3si.faa  •iS,'»7-7f'  Iv'-'V-h 

1897 B,sos,rKo  ij8,6fl3.s9  14,000.00 

MERCHANTS  MARINE  INSURANCE  COMPANY,  Ban- 
gor, Me.  Organized  1885;  capital,  $100,000.  E.  B.  Nealley,  pres- 
ident; W,  B.  Snow,  secretary. 
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Metropolitan  Life  Insurance  Company.  S4S 

MERRILL,  WILLARD,  vice-president  of  the  Northwestern 
Mutual  Life  Insurance  Company  of  Milwaukee,  was  bom  at  Rome, 
N,  Y.,  January  l6,  1831,  and  was  graduated  from  Amherst  College 
with  the  class  of  1854.  He  taught  tlie  Academy  at  Bridgewater, 
Mass,,  one  year,  and  then  studied  law,  and  was  admitted  to  the 
bar  in  New  York,  and  practiced  his  profession  in  Wisconsin  from 
April,  1856,  to  January,  1873.  In  the  latter  month  and  year  he  ac- 
cepted the  position  as  secretary  of  the  Northwestern  Mutual  Life  In- 
surance Company.  On  December  19,  1881,  he  took  charge  of  the 
company's  agency  department,  with  the  title  of  second  vice-presi- 
dent and  superintendent  of  agencies,  and  July  18,  1894,  he  was 
elected  vice-president  of  the  company.  He  has,  therefore,  been 
an  officer  of  the  company  a  quarter  of  a  century.  Mr,  Merrill  served 
a  term  in  the  Wisconsin  legislature  in  1871,  and  was  a  member  of 
the  State  Board  of  Charities  and  Reform  several  years. 

METROPOLITAN  BOARD  OF  UNDERWRITERS  o(  San 

Francisco,  Cal.,  was  organized  in  March,  1897,  by  the  fire  insurance 
brokers  and  city  agents  of  that  city  to  intfuence  the  general  agents 
and  managers  of  companies  in  favor  of  better  practices  and  to  check 
the  demoralization  in  local  rates.  J.  D.  Richards  was  elected  pres- 
ident, and  Henry  M.  Grant  manager.  Very  shortly  after  the  organi- 
zation of  this  board,  and  pending  its  complete  establishment,  the 
Board  of  Underwriters,  or  "  Compact,"  came  together  in  reorgani- 
zation, which  made  unnecessary  the  MetropoUtan  Board,  and  fur- 
ther steps  in  relation  to  it  were  discontinued. 

METROPOLITAN  FIRE  INSURANCE  COMPANY  of 
New  York  was  organized  in  January,  i8g8,  with  $zoo,ooo  capital, 
and  officers  as  follows;  J.  C.  K.  Duer,  president;  F.  G.  Gillespie, 
vice-president;  J.  L.  Kendig,  secretary.  The  company  had  not 
yet  begun  business  in  March  following. 

METROPOLITAN  LIFE  INSURANCE  COMPANY  of 
New  York  was  originally  chartered  as  a  casualty  company,  and 
began  business  as  the  National  Travelers  Insurance  Company.  The 
act  of  incorporation  was  passed  April  9,  1867,  The  title  was 
changed  by  an  act  passed  March  24,  1S68,  becoming  the  Metropoli- 
tan Life  Insurance  Company.  The  casualty  feature  of  the  business 
was  omitted  and  regular  Hie  insurance  adopted  under  the  general 
act  of  June  24,  1853,  embracing  insurance  upon  the  lives  of  individ- 
uals and  annuity  transactions. 

In  1879  the  Metropohtan  adopted  the  working  methods  of  the 
system  of  insurance  known  as  the  English  industrial  plan,  as  ex- 
emplified by  the  London  Prudential,  which  had  attained  great  pop- 
ularity in  Great  Britain. 

The  issue  of  industrial  policies  was  commenced  in  November, 
and  the  total  number  in  force  December  31, 1879,  was  5.143,  covering 
insurance  to  the  amount  of  $440,049. 

The  system  developed  with  great  rapidity  and  success,  and  the 
principal  insurance  departments  discussed  it  in  annual  reports  with 
much  tivor. 
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Metbopomtah  Life  Insurance  Company. 


With  llif  ln'Kiiiiiiiig  "f  jSyj  (In-  (iimpany  instituted  an  inipurUiit 
ailvance  movement.  Annonntement  was  made  that  every  industrial 
policy  issued  after  that  time  would  be  entitled  to  a  paid-up  policy 
in  the  event  oi  lapse,  after  being  in  force  five  or  more  years.  This 
feature  was  also  extended  to  all  existing  industrial  policies,  con- 
ditioned on  their  remaining  in  force  five  years  from  January  i,  iSg2. 

In  the  summer  of  1893  the  company  made  important  concessions 
to  industrial  policy-holders.  It  instructed  its  superintendents  that 
the  no n -forfeiture  rule  should  be  put  in  immediate  operation,  in- 
stead of  deferring  the  time  to  1897. 

For  more  than  ten  years  prior  to  1892  the  business  in  the  "ordi- 
nary department  "  declined,  because  no  effort  was  made  to  secure 
new  policy-holders,  but  in  that  year  the  company  decided  to  revive 
this  department. 


The  figures  showing  the  business  o(  the  Metropolitan  in  the 
"  industrial  department  "  during  the  seventeen  years  ending  De- 
cember 31,  1896,  are  as  follows,  the  number  of  policies  in  force  and 
the  amount  of  insurance  outstanding  at  the  close  of  each  year 
being  given; 
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The  most  remarkable  snc'ess  in  tlie  experience  ot  Ihis  company 
was  attained  during  the  year  1894,  when  it  issued  and  revived  2,- 
3i?,624  industrial  policies,  insuring  the  sum  of  $294,2?o,4Si.  The 
total  business  written  in  both  departments  that  year  was  $308,370.- 

Under  the  inspiration  of  the  present  management  the  work  in 
the  "ordinary"  branch  also  revived,  there  being  written  in  this 
department   in    1897,   36,663   policies,    insuring   $28,505,g7S. 

The  office  force  is  nearly  i.ioo,  and  the  total  number  employed 
is  about  11,000.  The  total  number  of  poUcies  in  force  in  both  de- 
partments December  31,  1897,  was  4,081,511  insuring  $583,485,122. 
Its  claims  paid  in  1897  were  63,854  in  number  and  $6,991,1^.50  in 
amount. 

During  1897  the  company  issued,  on  an  average,  each  week 
27,607  policies,  wrote  new  insurance  of  $5,000,000,  paid  claims  to  the 
amount  of  $134,000,  and  added  to  its  assets  $1 10,400.  It  is  the  largest 
Industrial  company  in  America,  and,  with  one  exception,  the  largest 
in  the  world. 

The  original  officers  of  the  company  were  James  R.  Dow,  pres- 
ident, and  Elias  H.  Jones,  secretary.  In  June,  1870,  John  R.  Hege- 
man  became  secretary,  and  in  October  of  the  same  year  vice-presi- 
dent. Joseph  F.  Knapp  was  elected  president  in  1871,  and  William 
J.  Comlcy  secretary.  The  former,  until  his  death,  remained  at  the 
head  of  the  company.  Secretary  Comley,  however,  was  succeeded 
in  1872  by  Robert  A.  Grannis,  who  retained  the  position  until  he 
joined  the  Mutual  Life  in  1877,  when  Mr.  Hegeman  assumed  the 
duties  in  connection  with  those  of  the  vice-presidency.  In  1890 
George  H.  Gaston  was  made  secretary.  Upon  the  death  of  Presi- 
dent Knapp,  in  1891,  Vice-President  John  R.  Hegeman  was  elected 
president,  and  Mr.  Haley  Fiske  vice-president.  In  April,  1892,  Mr. 
Gaston  was  made  second  vice-president,  combining  with  his 
new^office  the  duties  of  the  old.  In  May,  1894,  Mr.  George  B. 
Woodward,  for  many  years  secretary  of  the  John  Hancock,  was 
elected  secretary.  James  M.  Craig  is  the  actuary;  J.  J.  Thompson, 
cashier  and  assistant  secretary;  Thomas  H,  Willard,  chief  medical 
examiner,   and   Stewart   L.   Woodford,   counsel. 

The  Metropolitan  was  subjected  to  a  thorough  examination  by 
the  insurance  department  of  New  York,  conducted  by  Michael 
Shannon,  deputy  superintendent,  and  completed  November  20,  1^4. 
The  result  of  the  examination  was  most  satisfactory  in  every  re- 
spect, and  the  report  speaks  in  the  highest  praise  of  the  condition  ot 
the  company  and  of  the  methods  pursued  in  conducting  the  business. 

The  changes  inaugurated  in  1896,  and  which  reached  their  cul- 
.mination  January  1,  1897,  are  thus  mentioned  in  one  of  the  com- 
pany's bulletins: 

A  dividend,  estimated  to  amount  to  $600,000  in  cash,  was  declared  on  policiei 
iniued  in  every  year  down  lo  and  including  tbe  year  1S82,  and  quinquenaJHlly 
since.  These  dividends  amount  to  la  per  cent  of  llie  premiums  for  a  year.  In 
many  cases  lapsed  policy-holders  have  taken  advantage  of  the  liberU  revival 
features  heretofore  mentioned  and  then  applied  for  and  obtained  the  dividends; 
and  the  companj'  has  put  no  obstacles  in  the  way  of  such  a  course  by  policy- 
holder!. 

With  the  beginmng  of  the  year  1S97,  the  whole  life  infantile  table  wai 
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I.    Thsl  ev«f  old  liie  policy-holder  in  Ihe  Metropolitan  i(  likely  to  receive  a 

X.  Thot  every  endawmeni  policy-holder  above  the  age  ol  ten,  and  every 
whole  life  policy-hoidcT  above  the  age  of  filteen,  is  entitled  lo  a  paid-up  policy 
aller  having  paid  premium]  live  years. 

3.    That  all  lapsed  policy-holders  who  have  paid  premiums  for  al  least  a 

ment  of  arrears,  the  company  loaning  the  money  for  the  purpose  if  the  po^- 
holder  desires  hii  old  policy  reinstaled;  or  the  company  issuing  a  new  policy 
at  the  M-esenl  age  with  the  arrears  entirely  and  absolutely  waived. 

5.  That  paid-up  poiicies  issued  on  endowment  policies  are  made  pAid-up 
endowments,  lor  an  amount  proportioned  strictly  according  to  the  number  <« 

6.  All  children's  policies  and  all  policies  at  ages  above  filtynine  no»  issued 
are  endowment  policies. 

Various  attacks  on  child  insurance  culminated  in  1895  in  an  agi- 
tation before  the  Massachusetts  legislature,  lasting  six  weeks.  Tes- 
timony was  taken  by  the  committee  running  into  thousands  of 
pages;  society  was  much  stirred  up  on  the  subject  pro  and  con,  and 
newspaper  discussion  was  full;  the  result  of  the  vote  was  149  to  23 
against  the  bill  to  prohibit  insurance  on  the  lives  of  children  under 
ten  years  of  age. 

At  the  beginning  of  i8g8  the  infantile  endowments  were  made 
more  attractive  to  the  public  because  more  available,  by  shorten- 
ing up  the  terms  without  any  increase  in  the  premium,  or  decrease 
in  the  amount,  except  that  the  number  of  guaranteed  annual  addi- 
tions would  be  less  because  of  the  shorter  number  of  years  over 
which  the  contracts  run.  The  table  of  benefits  in  force  during  1897 
made  the  policies  mature  as  endowments  from  54  years  and  up- 
ward, while  the  new  table  makes  them  mature  in  47  years  and  up- 

The  utmost  expedition  has  always  been  displayed  in  the  payment 
of  claims,  it  having  been  the  rule  ol  the  office  that  checks  should 
go  out  the  same  day  on  which  the  proofs  were  received.  Recently 
a  system  has  been  adopted  by  which  claims  are  paid  by  telegraph, 
as  soon  as  received  at  the  home  office. 

An  additional  $500,000  has  been  set  aside  for  the  payment  o(  div- 
idends to  industrial  policy-holders  during  1898.  The  pohcies  to  par- 
ticipate in  this  dividend  are  those  issued  in  the  years  1883,  1888, 
and  1893.  This  is  carrying  out  a  plan  inaugurated  in  1897,  of  pay- 
ing quinquennial  dividends  when  they  are  earned,  although  none 
were  promised  in  the  policies. 

METROPOLITAN  PLATE  GLASS  INSURANCE  COM- 
PANY of  New  York.  Organized  1874;  capital,  $100,000.  E.  H. 
Winslow,  president;  S.  W.  Burton,  secretary. 
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MICHIGAN  FIELD  CLUB,  foniierly  known  as  the  Michigan 
Assodancm  of  Fire  Undenriitcis.  held  its  annOHl  meeting  in  Octo- 
ber, ibgr.  and  dctled  the  ioDawing^  ofiicers:  U.  H.  N.  Raymond 
oi  Grand  RajridE.  president:  Fiank  G.  B.ow  of  Lansing,  vice-presi- 
dent: Ciwries  A.  Reekie  of  Detroit,  secretary  and  treasurer;  F.  H. 
Whitnej-,  G.  A.  Araistrong,  and  T.  S.  Brooks,  all  of  Detroit,  exe- 

MICHIGAN  FIRE  AKD  MARINE  INSURANCE  COM- 
PANY, Detroit.  Mich.  Organiied  i8§i:  capital,  $400,000.  D. 
Wtritney,  jr.,  president:  F.  H.  Whitney,  secretary. 

MICHIGAN  INSPECTION  BUREAU,  located  at  Detroit. 
Mich.,  fnmi^ies  adviEory  Tstin^  of  all  towns  in  Michigan  to  com- 
panies purchasing  the  same.  The  tnanae^rs  of  the  bureaa  are:  E. 
F.  Chapman,  inspector,  Detroii;  K,  C.  Lowe,  deputy  inspector, 
Jackson;  B.  D,  West,  deputy  inspector.  Grand  Rapids;  G.  H. 
House,  depirty  inspector.  Sagmaw;  T.  D.  Hall,  deputy  inspector, 
;  T.   C.  Bonghton,  depnty   inspector,   Kalamaioo. 


MICHIGAN,  INSURANCE  SUPERVISION  IN,  1871-1898 
The  department  was  estahlished  hy  act  approved  April  13,  1871. 
The  official  head  is  the  commissioner  of  insurance,  who  is  appointed 
by  the  Governor  for  a  term  of  two  years.  The  commissioners 
have  been: 

Sbb^H.  Rbv April,  1R7 1— Jan.,  1M1 

ZbC""  I'nBei'i  .......       J«.,  iMj— Jin.,  iSR) 

Hemr  S.  RmiDBd,    .......        jui.,  iSSj— July,  1S91 

Williini  K.  IaiK31. July,  ift»i— JuIt,  1*0) 

TboDD  E.  CUr^Bp,    .......       JuIt.  '"91— July,  '**7 

HBp  D.  Cn^ibelL,       .......        July,  1S97 — 

Mr.  Campbell  is  the  present  incumbent.  His  term  expires  in 
1809. 

MICHIGAN  LIFE  INSURANCE  AGENTS'  ASSOCIA- 
TION was  organised  in  November.  t886.  At  the  annual  meelinK 
in  Detroit,  November  2,  1896,  officers  and  executive  commillEe 
for  the  ensuing  year  were  elected  as  toUown;  Charles  W,  Pkkcll, 
president;  A.  F.  R,  Arndt  and  Jay  Bassclt,  vice-prcfiidetits;  Charlci 
S.  White,  secretary  and  treasurer.  The  presetit  offirers,  who  were 
elected  at  the  annual  mectitig  held  November  i.  iSp?.  are:  S.  F 
Angus,  prenidetit;  Huah  A,  Holmes  and  Ij^uis  Selling,  vire-pf^i- 
dents;  C  R,  0,i,U.  np.-rrlBry  afid  treasurer;  Charles  S.  Whil^,  J'llm 
D.  Murphy.  F.  ().  I'sIkp,  Charlcn  V.  Bunnell,  and  P.  IJ  R'lliintl, 
executive  comtnlll^p, 

MICHIGAN  MirUMI,  IJFF.  INSURANCR  COMPA.'IV, 
Detroit,  Mich.  OrK*»i/")  iVr;.  O  B,  I^-okfr.  pr"id'-n(;  Jion'-'i 
H.  Comniim.  v  ft^rf. 

MICHIGAN  'ilAUIiAUU  (-OIJCV  roMMIS^^rO'-r  />  > 
c.,mn,M.i'.n  »».  ■  t*»t*4  hf  Urn  in  («K(,  t'/  1^  '■'-t-,(.'."'f  'rf  ".-  ■■■■■ 
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business  in  the  State.  The  I>oIiey  prepared  by  the  c 
adopted  and  went  into  force  in  1889,  The  commission  is  stiil  in  ex- 
istence and  the  present  members  are:  Commissioner  GJddings, 
Attorney-General  Maynard,  and  Samuel  H.  Row,  Michigan  State 
agent  of  the  National  Fire  of  Hartford,  who  was  appointed  by  the 
Governor  in  October,  i8g4,  to  sueceeed  John  F.  Murray,  Michi- 
gan State  agent  of  the  Continental  of  New  York,  resigned, 

MIDDLE  DEPARTMENT,  UNDERWRITERS'  ASSOCIA- 
TION OF.  [See  Underwriters'  Association  of  the  Middle  De- 
partment.] 

MIDDLE  STATES  INSPECTION  BUREAU.  The  officers 
are:  Charles  L.  Case,  chairman;  William  N.  Kremer,  vice-chair- 
man; Walter  S.  Alley,  treasurer;  William  S.  Wensley,  secretary. 
The  governing  committee,  elected  to  serve  until  the  next  annual 
meeting  in  November,  1898,  is  composed  of  the  following  named 
companies:  Caledonian,  Commercial  Union,  Fireman's  Fund, 
German- American,  Home,  London  Assurance,  Manchester.  New 
York  Underwriters'  Agency,  Palatine,  Phoenix  of  London,  Provi- 
dence-Washington, and  Westchester.  The  following  is  a  list  of 
the  companies  composing  the  bureau  r 

Agricullural,    WatfMown. 


Calcdon 


MaKdeb 


nc.  New  York, 


Orient,  Hanrotd. 
Palatine,  Manchester. 
Phenix,  Brooklyn. 
Philadelphia  Underwr 
Phoenii,  London. 
Providence.Washin 
St.  Paul  Fire  and 
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Springfield  Fire  and  . 
Sun  fnsurance  Office. 


MIETHKE,  E.  F.,  managing  director  of  the  Magdeburg  Fire 
Insurance  Company  of  Magdeburg,  Prussia,  after  some  experience 
in  office  work,  was  appointed  Berlin  manager  of  the  Thuringia  Fire 
Insurance  Company  of  Erfurt,  Prussia.  He  afterward  removed  to 
Paris  to  manage  the  company's  business  in  France  and  Spain,  and 
in  1868  re-insured  this  business  in  the  Magdeburg,  coniinning  in 
Paris  as  the  representative  of  the  latter  company  for  the  same  coun- 
tries. In  i8?4  Mr.  Miethke  returned  to  Germany  to  take  general 
charge  of  the  Magdeburg's  foreign  business.  He  has  made  two 
visits  to  the  United  Slates  since  placing  the  company  here,  and  has 
traveled  extensively,  making  himself  well  known  among  our  under- 
writers,    Mr.  Miethke  is  about  sixty-seven  years  old, 

MILLER.  BLOOMFIELD  J,,  actuary  of  the  Mutual  Benefit 
Life  Insurance  Company  of  Newark,  N.  J.,  was  horn  in  that  city 
December  31.   1849-     He  entered  the  mathematical   department  of 
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the  Mutual  Benefit  when  less  than  eighteen  years  old,  in  September, 
1867,  under  Amzi  Dodd,  then  head  of  the  department.  Mr.  Miller 
was  appointed  actuary  in  May,  1871,  and  mathematician  in  January, 
1882.  He  is  one  of  the  charter  members  of  the  Actuarial  Society  o[ 
America,  and  is  now  its  president. 

MILLIGAN,  EDWARD,  secretary  of  the  Phoenix  Insurance 
Company  of  Hartford,  Conn.,  was  horn  at  Haddonfield,  N.  J.,  June 
I,  1862,  At  the  age  of  seventeen  years  he  went  into  the  insurance 
agency  office  of  J.  B.  Kremer  &  Durban,  Philadelphia,  as  a  junior 
clerk.  When  he  left  the  service  of  that  firm,  ftve  years  later,  it  was 
to  assume  the  position  of  surveyor  in  the  Philadelphia  office  of  the 
Aetna  of  Hartford.  Here  he  remained  until  1888,  when  he  was 
offered  and  accepted  the  special  agency  of  the  Phoenix  of  Hartford, 
with  headquarters  at  Philadelphia.  On  September  15,  1896,  Mr. 
Milligan  was  appointed  secretary  of  the  company. 

MILWAUKEE  BOARD  OF  FIRE  UNDERWRITERS.  At 
the  annual  meeting  of  the  board,  held  October  13.  1897,  the  follow- 
ing officers  and  directors  were  elected:  Adolf  J.  Cramer,  president; 
August  Rebhan,  vice-president;  J.  O.  Myers,  secretary:  William  T. 
Durand,  treasurer;  G.  WoUaeger,  William  L.  Jones,  Frank  Moyer. 
L.  A.  Wheeler,  C,  F.  Hilibard,  E.  J.  Tapping,  August  Rebhan,  and 
Loyal  Durand,  directors.     The  board  was  organized  in   1876. 

MILWAUKEE  FIRE  INSURANCE  COMPANY,  Milwau- 
kee, Wis.  Organized  1898:  capital,  $200,000.  Christian  Preusser, 
president;  A.  J.  Cramer,  secretary. 

MILWAUKEE  MECHANICS  INSURANCE  COMPANY 
was  organized  as  a  mutual  fire  insurance  company  February  15, 
1852,  and  began  business  on  the  ensuing  April  i.  It  continued  to 
do  business  as  a  mutual  company  until  1884,  when  it  was  organized 
as  a  stock  company.  It  was  admitted  to  Pennsylvania  in  1884.  The 
first  official  record  we  have  of  the  company  is  in  its  annual  state- 
ment (or  1870,  made  to  the  Secretary  of  State  of  Wisconsin.  The 
company  had  then  about  $550,000  assets,  the  greater  part  of  which 
was  in  premium  notes.  Then,  as  now,  the  president  was  Ch.  Preus- 
ser, and  the  secretary  and  manager  Adolf  J.  Cramer.  Its  business 
was  then  confined  to  the  State  of  Wisconsin  and  it  was  writing 
about  $6,000,000  a  year.  The  Milwaukee  Mechanics  entered  IlUnois 
after  the  Chicago  fire,  and  the  company  is  now  doing  business  in 
twenty-six  States  of  the  Union. 

On  the  reorganization  of  the  company  in  1884  a  special  state- 
ment of  its  condition  was  made  in  March,  The  capital  was  fixed  at 
$200,000.  The  assets  were  $[,124,973,  and  the  net  surplus  was  over 
$600,000.  The  assets  are  now  $2,545,082.20,  and  the  surplus  $1,364,- 
834.34     The  outstanding  risks  are  $133,501,832. 

MIMS,  LIVINGSTON.  Southern  department  manager  of  the 
New  York  Life  Insurance  Company,  is  a  native  of  South  Carolina, 
but  went  with  his  parents  to  Mississippi  in  childhood.  He  studied 
the  profession  of  law  and  was  admitted  to  the  Mississippi  bar  before 
he  was  twenty  years  old.     He  was  a  member  of  the  senate  of  that 
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State  in  i860  and  a  Breckinridge  elector.  When  the  war  broke  out 
he  enlisted  as  a  private  in  one  o(  the  first  companies  organized  in 
his  State,  but  was  appointed  by  the  Confederate  president  chief 
quartermaster  of  the  mihtary  department  of  Mississippi,  and  served 
in  that  capacity  through  the  war.  At  its  close  he  went  into  the  in- 
surance business  in  conjunction  with  his  old  commander,  General 
Johnston,  thus  creating  the  firm  of  Jos.  E.  Johnston  &  Co.,  which 
became  managers  for  the  New  York  Life  Insurance  Company  and 
the  Liverpool  and  London  and  Globe  for  the  Southern  States.  In 
1873  the  firm  resigned  the  agency  of  the  Liverpool  company  to  ac- 
cept that  of  the  Home  of  New  York.  General  Johnston  retired  in 
1885,  and  Major  Mims  continued  the  business  of  the  firm.  He  re- 
signed the  management  of  the  Home  in  1869,  but  retained  that  of 
the  New  York  Life,  which  he  has  continued  to  the  present  time. 
He  was  president  of  the  South  Eastern  Tariff  Association  from  1889 
to  1894.  In  1893  he  was  elected  president  of  the  Georgia  Associa- 
tion of  Life  Insurers,  and  was  again  elected  in  1897.  In  the  Georgia 
legislature  of  1896  Major  Mims  received  the-unanimous  nomination 
of  his  county  delegation  (or  United  States  Senator. 

MINNEAPOLIS  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS was  organized  June  25,  1896.  by  hfe  insurance  agents 
in  Minneapolis,  Minn.,  most  of  whom  had  been  members  of  the 
Minnesota  Association  of  Life  Underwriters.  The  convenience  of 
Minneapolis  agents  in  attendance  upon  meetings  was  given  as  the 
reason  for  cleavage,  the  headquarters  of  the  older  organization  being 
virtually  at  St.  Paul.  C.  W.  Van  Tuyl  was  chosen  chairman,  and 
W.  L.  Horner  secretary.  At  the  second  annual  meeting  held  at 
Minneapolis  October  16,  1897,  the  following  permanent  officers 
were  elected;  Frank  M.  Joyce  of  the  Mutual  Benefit,  president; 
J.  T.  Stimmell  of  the  John  Hancock,  vice-president;  W.  M.  Horner 
of  the  Provident  Life  and  Trust,  secretary;  N.  W.  Ciark  of  the  Mu- 
tual Benefit,  treasurer;  S.  A.  Stockwell  of  the  Penn  Mutual,  G.  A. 
Ainsworth  of  the  Connecticut  Mutual,  and  H.  W.  Gorton,.  Jr.,  of 
the  Phoenix  Mutual,  executive  committee.  The  secretary  reported 
that  the  present  membership  of  the  association  is  forty-two.  there 
having  been  seventeen  new  members  elected  during  the  past  year. 

MINNEAPOLIS  BOARD  OF  FIRE  UNDERWRITERS 
organized  at  Minneapolis,  Minn.,  in  June,  1895.  C.  B.  Shove,  pres- 
ident; F.  H.  Wagner,  vice-president;  Jacob  Stone,  secretary;  Alex- 
ander Campbell,  treasurer;  C,  W.  Sexton.  C.  B.  Shove.  Jacob  Stone. 
Alexander  Campbell,  and  F,  H,  Wagner,  executive  committee. 
These  officers  and  members  of  the  executive  committee  were  re- 
elected at  the  annual  meeting  in  1897, 

MINNEAPOLIS  FIRE  UNDERWRITERS'  ASSOCIA- 
TION, organized  at  Minneapolis  in  June,  1895.  held  its  annual 
meeting  of  1897  on  Tune  30,  and  elected  C  B.  Shove,  president: 
F,  H.  Wagner,  vice-president;  Jacob  Stone,  secretary;  Alexander 
Campbell,  treasurer. 

MINNESOTA  AND  DAKOTA  FIRE  UNDERWRITERS 
was  organized  April  23,  1S85,  being  the  successor  of  the  Wisconsin, 
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Minnesota  and  Dakota  Union.  The  first  meeting  was  held  at  Min- 
neapolis, and  J.  J.  McDonald  was  elected  president,  A.  J.  Trum- 
bull vice-president,  and  A.  K.  Murray  secretary  and  treasurer.  The 
presidents  since  organization  have  been:  1885,  J.  J.  McDonald; 
1886,  A.  J.  Trumbull;  1887.  J.  H.  Griffith;  1890,  E.  M.  Hitchcock; 
1893,  George  G.  Williams;  1893.  Samuel  J.  Johnson;  1894,  Walter  H. 
Cobban;  1895,  Howard  DeMott;  1896,  R.  A.  Overpeck;  1897,  R. 
R.  Briggs. 

The  organization  is  a  rating  and  supervising  body,  .having 
charge,  practically,  of  the  States  of  Minnesota,  North  Dakota,  and 
South  Dakota,  excepting  the  towns  under  the  jurisdiction  ot  the 
St.  Paul  and  Minneapolis  inspectorship,  the  Winona  inspectorship. 
and  the  Duluth  inspectorship. 

In  September,  1893,  the  association  added  to  its  rating  force  a 
salaried  expert  rater,  Walter  I.  Fisher,  who,  under  the  direction  of 
the  association,  has  since  been  rating  the  towns  within  its  jurisdic- 
tion.    The  association  is  also  doing  work  by  committees. 

The  present  officers  and  executive  committee,  who  were  elected 
at  the  annual  meeting  at  Minneapolis,  April  20,  1897,  are:  R.  R. 
Briggs,  of  the  German  of  Freeport,  president;  Otto  E.  Greely,  vice- 
president;  Walter  I.  Fisher,  secretary;  Chas.  W.  Higley,  treasurer; 
T.  R.  Daniel,  H.  W.  Qarke,  R.  R.  Briggs,  Jos.  J.  Windle,  D.  F. 
Vail.  Geo.  C.  Main,  Otto  E.  Greely,  executive  committee. 

The  following  companies  are  represented  in  the  Minnesota  and 
Dakota   Underwriters   by   seventy-five   active   members; 
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Merchants,  Newark, 
Milwaukee  Mechanica. 
Mutual  Fire,  New  York. 
Niagara  Fire,  New  York. 
Northern,  London. 
Nortli  British  and  Mercan 
New  York  Underwriters'  . 
Naliooal  Fire.  Hartford. 


Norwich  Unii 
Palali 


,   Norw 


anchesl 

rnenix,  Brooklyn. 
Fhoeoix,  Hartford. 
Phoenii,  London. 
Philadelphia  Underv, 


MINNESOTA  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS. At  the  annual  meeting  held  at  St.  Paul  September 
I,  1897,  officers  were  elected   as   follows:    Rukard    Hurd,    of   the 
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Washington  Life,  president;  Charles  J.  Hunt,  of  the  New  England 
Mutual,  vice-president;  John  Swineborne,  of  the  Equitable,  sec- 
retary-treasurer. The  following  were  elected  an  executive  com- 
mittee: E.  W.  Pcet,  of  the  Mutual  Life,  chairman;  L.  D.  Wilkes, 
of  the  Equitable,  and  George  C.  Waller,  of  the  New  York  Life. 

MINNESOTA  INSURANCE  REPORT  FOR  iSg?.  There 
were  fifteen  fire  insurance  companies  admitted  to  do  business  in  the 
State  of  Minnesota  in  i8g6,  with  a  capital  stock  aggregating 
$4,240,000.  No  company  retired  from  the  State  during  the  year, 
so  that  the  amount  of  capital  stated  above  indicates  the  increase  in 
amount  represented  by  companies  operating  in  the  State.  Four 
mutual  companies  of  other  States  were  admitted  and  nine  mutual 
companies  and  associations  retired.  The  commissioner  said  that 
the  year  1896  proved  to  be  a  fairly  profitable  one  for  the  tire  insur- 
ance companies  in  Minnesota.  The  premiums  received  by  stock 
companies  amounted  to  nearly  four  millions,  and  the  losses  were 
$1,655,468.  or  about  forty-four  and  one-half  per  cent,  of  the  pre- 
miums. The  total  premiums  received  in  the  State  by  all  com- 
panies —  stock,  mutual,  and  township  —  amounted  to  $4,199,046, 
and  the  losses  to  $1,967,236;  a  loss  ratio  of  forty-seven  per  cent 
The  commissioner  says: 

It  is  a  nolicesble  [act  that  in  spite  of  the  existence  of  the  valued-policy 
law,  which  was  enacted  in  this  Stale  by  the  Wiilatore  of  1805,  the  average 
1 ..  ._  s..  : . aleri»ny  reduced   during  ihe  past 
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saving  ol  vast  sums  of  money  to  the  insured. 

Speaking  of  the  bill  before  the  legislature  for  the  creation  of  a 
State  officer  to  be  known  as  State  fire  marshal,  whose  duty  it  should 
be  to  thoroughly  inspect  the  cause  of  every  fire,  whenever  there 
was  any  suspicion  of  its  being  of  incendiary  origin,  the  commis- 

to  this  argument  that  tbe  bill  was  defeated.  If  the  parties'  using  this  argu- 
ment wourd  have  only  taken  pains  lo  post  Ihemsetves  as  to  the  practically  in- 
surmountable barriers  that  confront  not  only  Ihe  companies  in  prosecuting  tliese 
investigations  under  the  general  laws  of  the  Htale.  but  also  the  officials  whose 
duly  it  is  to  prosecute  this  class  of  cHminals,  they  surely  would  have  used 
I'very  elfort  tQ  have  secured  the  passage  of  this  most   meritorious  measure. 
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the  purpose  of  establishing  the  possible  guilt  of  a  supposed  incendiary,  unless 
an  arrest  is  first  made,  andf  the  party  or  parlies  brought  into  court:  and  in  case 
this  step  is  taken,  and  no  conviction  secured,  the  insurance  company  that  may 
have  made  the  compLaint  would  at  once  become  liable  to  have  a  heavy  damage 
suit  on  their  hands.  For  this  reason  alone  it  is  very  rarely  that  an  arrest  on 
Ihe  charge  of  incendiarism  is  made  in  this  State. 

It  is  safe  lo  say  that  the  existence  of  a  Slate  fire  marshal  law  in  the 
MinnesoCB  statutes  would  result  in  a  decrease  of  from  twenlyfive  to  fifty  per 
cent,  in  the  annual  fire  loss  of  the  Slate,  thereby  meaning  a  like  ratio  in  Ihe 
reduction  of  premium  rates,  which  would  mean  a  saving  of  thousands  of  dol- 
lars annually  to  the  citizens  of  Minnesota.  As  proof  of  this  fact,  the  results 
experienced  under  a  similar  law,  in  Massachusetts  are  respectfully  cited.    Dur- 

esiablishmenl  o(  the  Siaie  fire  marshal's  office  there  were  only  eighteen  per  cent. 

Commissioner  Dearth  expresses  a  hope  that  the  legislature  o[ 
i8gg  will  lose  no  time  in  endcting  such  a  law.  Of  the  bill  providing 
for  the  incorporation  of  stock  fire  insurance  companies  with  $50,000 
capital,  the  commissioner  says; 

There  was  also  a  very  meritorious  measure  introduced  in  Ihe  present 
legislature,  providing  for  the  oi^niiation  of  joint  slock  fire  insurance  com- 
panies on  an  authonied  capital  of  $200,000.  and  tfiat  the  same  should  be  per- 
mitted  to  commence  business  when  not  less  than  tweaty.five  per  cent,  had 
been  paid  up  in  cash,  the  business  oi  such  corporations  lo  be  limited  to  the 
Sute  of  Minnesota.  This  would  have  permitted  home  incorporations  to  have 
transacted  a  lire  insurance  business  on  the  stock  plan,  with  a  capital  of 
fSo.«w  paid  ap,  and  would  have  been  an  incentive  (or  the  investment  of  home 

wlfat  Minnes^la"^e'r^"a  good"  field"lor''the  inco^orafion  rf  t^u'cllSs  ot 
companies.  The  law  would  have  provided  that  companies  so  orgamiing  and 
beginning  business  on  tso,ooo  of  paid-up  capilal  stock  could  not  have  operated 
outside  of  the  Slate  without  increasing  Iheir  paid-up  capilal  stock  to  at  least 
tioo.o«i.  Such  a  class  of  companies  would  be  far  more  desirable  lor  our 
citizens  than  Ihe  mutual  companies,  as  they  would  be  on  a  more  solid  and 
sound  financial  basis.  There  should  be  no  question  as  to  (he  passage  o(  such 
a  law  ai  the  next  session  of  the  Legislature. 

The  revenue  to  the  State  from  the  insurance  department  the 
commissioner  puts  at  an  average  of  from  $160,000  to  $165,000  an- 
nually, and  he  insists  that  the  amount  allowed  ihe  department  for 
clerical  work  is  entirely  insufficient.  The  receipts  of  the  depart- 
ment for  the  year  ending  December  31.  1896,  were  $163,205.  and 
the  disbursements  $4,849. 

Part  II  of  the  report,  being  the  portion  devoted  to  lite  and  ac- 
cident insurance,  reviews  the  figures  of  the  various  tables,  and  on 
the  subject  ot  legislation  reports  nothing  done.  The  commissioner, 
however,  is  very  much  in  favor  of  the  passage  of  a  bill  which  was 
before  the  legislature  and  passed  the  senate,  providing  for  an  entire 
re-codification  of  the  statutes  governing  assessment,  life,  and 
casualty  associations  and  socielies,  and  says: 

Our  laws  at  the  present  lime  require  no  financial  standing,  either  in  e«tct- 

sure  the  prompt  payment  of  their  future  liabilities.    In  effecting  Ihe  organlia. 

r^'ort  Is  required  than  that  of  drawing'  up  its  articles  of  incorporation  and 
filing  an  aflidavil  that  fifty  persons  have  made  application  in  writing  for 
membership  therein:  upon  filing  these  documents  with  the  insurance  com- 
missioner he  is  compelled  under  the  law   to   issue  a  certiiicate  of  authority. 

by  (heir  own  by-^s  Ihey  are  inegally  using  the  funds  which  are  set  aside 
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for  the  paymfBt  of  death  or  indemnily  claimi;  or,  in  ottier  words,  "after  he 

Several  assessment  associations  had  become  insolvent  and  ceased 
to  do  business  during  the  year  and  have  been  placed  in  the  hands 
of  a  receiver.  Among  them  were  the  Royal  Mutual  Life  Insurance 
Company  of  America,  whose  home  office  was  in  St.  Paul,  and  the 
People's  Life  Insurance  Company,  also  of  St.  Paul.  The  commis- 
sioner says  that  numerous  complaints  have  been  filed  in  the  depart- 
ment against  several  other  associations,  and  a  thorough  investiga- 
tion will  be  made  of  their  affairs  at  the  earliest  possible  date. 

Owing  lo  the  fact  Ihal  the  department  is  so  hadly  crippled,  due  lo  an  ah- 
solute  lack  of  any  funds  al  its  disposal  tor  the  employment  of  cttra  help,  it  is 
practically  impossible  lo  prosecute  a  thorough  examination  ol  many  oi  the 
aforesaid  associations,  thereby  protecting  our  citiiens  against  such  as  might 
be  found  irresponsible,  on  account  of  which  fact  many  of  our  people  are 
unjustly  mutcted  of  their  hard-earned  cash.  One  of  the  most  deplorable  re. 
sails  due  to  this  condition  of  afTairs  is  thai  the  depaitmeDI  is  conslantly  sub- 

MINNESOTA,  INSURANCE  SUPERVISION  IN,  1872- 
1898,  The  insurance  department  was  organized  under  act  approved 
February  29,  1872,  the  supervising  official  being  termed  insurance 
commissioner.  He  is  appointed  by  the  Governor  for  two  years. 
The  commissioners  have  been: 

Pennock  Pusey Match  i,  1S71— Dei.    15,  1873 

A.  R.  McGill Dec.    15,  iBjj— Ian.      6,  1887 

Charles  Shandrew, Jan.      6,  1887— Jan.     11,  18S9 

Calvin  P.  Bailey, Jan.    «.  iBSo-Jan,       5,  i*qi 

Christofiher  H.  Smith,  J»n,      s.  iS^i— June    ig,  li-fi 

Ebner  H.  Dearth,     ......        Jaa.      i,  1S97— 

Mr.  Smith,  who  was  reappointed  in  January,  1893,  and  again  in 
January,  1895,  died  June  18,  1896.  Mr.  Dearth,  who  was  deputy- 
commissioner  from  1889  to  1893,  was  appointed  commissioner  by 
Governor  Clough  in  January,   1897,  to  fill  the  vacancy. 

MINNESOTA  TITLE  INSURANCE  AND  TRUST  COM- 
PANY, MinneapoHs,  Minn.  Organized  1885;  capital,  $400,000.  J. 
U.  Barnes,  president;  William  S.  Jenkins,  secretary. 

MISSISSIPPI  ANTI-TRUST  LAW,  INDICTMENT  OF 
FIRE  INSURANCE  COMPANIES  FOR  VIOLATING.  On 
July  10,  1896,  Judge  Feweli,  in  the  local  court  at  Meridian,  Miss,, 
charged  the  grand  jury  that  the  fire  insurance  companies  doiiig 
business  in  the  State,  belonging  to  the  South  Eastern  Tariff  Asso- 
ciation, constituted  a  trust  in  violation  of  the  anti-trust  law  of  the 
State.  The  grand  jury  brought  in  six  indictments  against  the  fol- 
lowing twenty-nine  companies  and  the  New  York  Underwriters' 
Agency: 

Aetna  of  Hartford,  American  Fire  of  Philadelphia.  Caledonian.  Crescent, 
Delaware,  Georgia  Home,  Greenwich.  Hanover  Fire,  Hartford  Fire.  Home  of 
New  York,  Insurance  Company  of  North  America,  Lancashire.  Liverpool  and 
London  and  Globe,  Manchester  Fire,  Mechanics  and  Traders  of  New  Orleans 
Mississippi  Home  of  \'icksburg.  New  Orleans  Insuranie  Association,  New 
York  Underwriters'  Agency,  Norwich  Union.  Palatine,  Petinsylvania  Fire, 
I'henin  of  Brooklyn,  Phoenix  of  Hanfotd,  Phoenix  of  London.  Que 

York,    Hoyal    of  Liverp"-'    =-"•■-••   ii~—   —J    ■"— ; •     e_'..?t._ 

Orleans,  Sun  ol  London 


«!,_  Scottish  Union  and   National,    Southern   of  Nei- 
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Tht  Southern  managers  of  the  indicted  companies  held  a  meet- 
intt  at  Atlanta,  Ga.,  July  13,  and  an  '  '  '  '  '      '  " 

following  they  appealed  their  casi 
State. 

The  anti-trust  law  contains  no 
but  Judge  Fewell  held  that  they  v 
forbidding  combinations  to  "  limit,  increase  or  reduce  the  price  of 
a  commodity,"  to  "  place  the  control,  to  any  extent,  of  business  or 
of  the  products,  or  earnings  thereof,  in  the  power  of  trustees,  by 
whatever  name  called,"  and  by  which  "  any  other  person  than  them- 
selves, their  proper  officers,  agents  or  employes,  shall  have  the 
power  to  dictate  or  control  the  management  of  business."  Judge 
Fewell  ruled  that  insurance  was  a  "  commodity,"  and  that  the  South 
Eastern  Tariff  Association  was  a  "trustee"  within  the  meaning  of 

The  Mississippi  Supreme  Court,  on  May  24,  1897,  rendered  an 
opinion  upon  the  demurrer  of  the  companies,  reversing  the  decision 
of  the  circuit  court  below,  and  holding  that  the  indictment  was  im- 
properly drawn  and  should  have  charged  a  felony  instead  of  a  misde- 
meanor. The  court  suggested  that  a  proper  indictment  could  be 
drawn.  Acting  upon  this  advice,  the  grand  jury  at  Meridian,  Miss., 
on  July  21,  1897,  indicted  the  companies  in  a  new  form.  The  man- 
agers  of  the  companies  held  3  meeting  at  Atlanta.  July  24,  and  con- 
certed measures  for  further  defense.  The  cases  fiad  not  been  tried 
prior  to  March  i,  18^,  when  this  record  closed. 

MISSISSIPPI  HOME  INSURANCE  COMPANY,  Vicks- 
burg.  Miss.  Organized  1885;  capital,  $100,000;  paid  up,  $45,000; 
balance  in  stock  notes.     E.  S.  Butts,  president;  A.  C,  Lee,  secretary. 

MISSISSIPPI,  INSURANCE  SUPERVISION  IN.  Under 
the  revised  code  of  185?  the  auditor  of  public  accounts  was  charged 
with  the  supervision  of  insurance  of  Mississippi.  The  auditor  is 
appointed  for  a  term  of  four  years.  Those  who  have  served  since 
1880,  when  the  insurance  law  was  amended,  are  Sylvester  Gwin, 
whose  term  expired  in  1886,  and  W.  W.  Stone,  who  continued  in 
office  until  i8g6,  when  he  was  succeeded  by  W.  D.  Holder,  the 
present  incumbent.    The  term  of  the  latter  extends  to  1900. 

MISSOURI,  ASSOCIATION  OF  FIRE  UNDERWRITERS 
OF.     [See  Association  of  Fire  Underwriters  of  Missouri.] 

MISSOURI  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  at  Sedalia,  Mo.,  January  28,  1897, 
with  the  following  officers;  William  G.  Baird  of  Kansas  City, 
president;  Nicholas  R.  Wall  of  St.  Louis,  first  vice-president;  J.  T. 
Holmes  of  Hannibal,  second  vice-president;  W.  L.  Buechle  of  St. 
Joseph,  third  vice-president;  John  A.  Bryant  of  Kansas  City,  sec- 
retary and  treasurer.  The  object  of  the  association,  which  is 
auxiliary  to  the  national  association,  is  stated  to  be  "to  correct 
bad  practices,"  particularly  rate  cutting  by  local  agents. 

MISSOURI  INSURANCE  REPORT  FOR  1897.  The 
twenty-eighth  annual  report  of  the  Missouri  department  contained 
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the  farewell  address  of  Superintendent  Waddill.  It  was  written  lo 
Ihe  Governor,  but  was  mainly  an  effort  to  induce  the  lawmakers  ol 
Missouri  to  take  a  reasonable  view  of  the  nature  of  insurance,  which 
ignorance  of  it,  or  a  blind  hatred  of  corporations,  has  prevented 
them  from  doing.  The  superintendent  said  that  men.  ordinarily  in- 
telligent in  other  matters,  came  to  the  State  capitol  to  discharge 
''    *      '   ■'       ivith  the  idea  that  an  insurance  company  is  simply  s 


The  superintendent's  text  was  accompanied  by  a  short  report 
on  the  statistics  of  the  department  by  Deputy  Superintendent  Mur- 
ray, and  "  Observations  "  by  Actuary  Harvey.  Alluding  to  the  in- 
surance fire  loss  the  former  said: 

The  lire  loss  o(  1896  was  $716,81:1   less  than  that  of  tB^J.    TKe  people  may 

insuknce'in '^.*"^The«'ira°pot«H  obJKl  'iMSon  in'thif  f  a*nd  i'  ^  nof  a  new 
one.  The  history  of  Hit  insurance,  in  thr  annual  aggregates  For  Che  past 
twenty-five  years,  proves  that  the  rate  of  fire  premium  is  flexible  and  promptly 
responds  to  the  fire  record.    Whether  rates  go  up  or  go  down  depends  not 

Actuary  Harvey,  in  his  opening  "Observations,"  followed  the 
superintendent  in  a  denunciation  of  the  tendency  in  legislatures 
to  injure  insurance  companies.     Speaking  of  ignorant  legislators. 

When  a  legislator  declares  that   fire  insurance  companies  are  the   "  most 

upon'them,   he  only  amp)ifie's  the   falsehood   which  a  ';  non- board "  or  rale- 

for  Ihe  risk  assumed.    When  another  holds  that  the  ° local  board"  is  a  com- 

lo^d^the^lead  of^some' obi«"  "  ttflchedul^'rairirB,  'or  ™me  solic"or"who^do'ea 
not  linow  how  schedule  rating  is  accomplished.  When  a  third  demands  a 
more  vigorous  adherence  to  the  valued-policy  law,  or  some  other  equally  vicious 
bid  to  incendiarism,  the  idea  behind  him  has  grown  from  the  not  uncommon 
slBlement  by  aoUcitors  that  the  other  company  is  not  to  be  trusted  becxuse 
•■  it  will  pay  only  when  it  is  forced  to," 

But  much  bad  legislation,  Mr.  Harvey  thought,  was  an  evolu- 
tion from  the  germ  not  always  unwittingly  sown  by  the  insurance 
laborer.  He  cited  the  efforts  of  agents  to  break  down  the  standing 
of  rival  companies  by  persistent  misrepresentations,  and  asked  if  it 
was  a  wonder  that  legislators  are  hostile  ? 

Actuary  Harvey  commented  on  the  confusion  in  the  official  as 
well  as  the  legislative  and  lay  mind  as  to  what  constitutes  a  "  trust " 
inimical  to  the  interests  of  the  people,  and  what  he  said  bears  an 
odd  relation  to  the  course  of  his  present  chief  in  persecuting  the  in- 
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surancc  compiiiiies  as  partners  in  a  trust.     The  following  paragraph 
would  almost  seem  a  sarcastic  reference  to  the  kind  of  i 
department  official  that  Mr.  Orear  has  turned  out  to  be; 

NinHy-nine  persons  oul  of  a  hundred  who  put  the  board?  of  un 


is  another  and  a  very  different  sort  of  thing.    A  standard  fire  premium  only 
means  thai  such  a  rate  wilt  give  a  company  a  fair  margin  of  profit,  if.  follow- 

bllg  does^no**^»arm,  the"aveMgriof3  ^does  not  exceed  fifty ''pel' cent,  of  the 

The  actuary  also  ridiculed  the  discovery  of  a  neighboring  offi- 
cial that  there  was  in  existence  a  life  insurance  trust,  and  he  showed 
the  inherent  impossibility  of  such  a  thing.  He  repeated  his  disap- 
proval of  tlie  "  gain  and  loss  exhibit "  in  the  annual  statement  re- 
quired of  life  companies.  "  It  is  of  no  sort  of  use  to  the  public, 
even  when  truthfully  made,  and  it  cannot  be  made  truthfully  by 
even  the  small  companies  until  long  after  the  date  when  the  annual 
statements  should  be  in  the  hands  of  the  people." 

MISSOURI,  INSURANCE  SUPERVISION  IN,  1869-1898. 
The  act  creating  the  insurance  department  in  Missouri  was  approved 
March  4.  i86g.  The  superintendent  of  insurance  is  appointed  by 
the  Governor  for  a  term  of  four  years.  The  superintendents  since 
the  organization  of  the  department  have  been: 

WyllyiKing, March,         iSSa-June,  iS?t 

Miles  Sell June.  Iflya-March.         1873 

William  Selby, March,         .S73— October,      1873 

Francis  P.  Blilr,  Jr. October,       1873— July,  1873 

Celsus  Price, July,  1875-March,         .877 

William  S.  Relte Idarch,         1877— March.        i98i 

Jofan  F.  WiUianu. Man:h.         iSSr-March.        iB8s 

Alfred  Carr, March,         iSSj— March,        1889 

Christopher  P.  Ellerbe.        .*.....         March.  iSSo— March,         18111 

James  R.Waddill March,         1803-March,         .81)7 

Ed.  T.  Orear March,  1897— 

The  following  is  a  list  of  the   deputy  superintendents: 

Charles  E.  King, March,  1869-March,  1873 

D.  P.  WallinEford, March.  T873-Oclobe.,  1873 

Charles  E.  KTng, October,  iSn-March.  1877 

Martin  L.  Hubble, Marah,  1877-Maieh,  1B78 

S.  A.  Gilbert, March,  1B78— March,  i83i 

F^ward  W.  Knott March,  iSei— Match,  1889 

O.  K.  Cnardy,      .      ' Marchl         1801— December,  1844 

W.  D.  Murray December,    1854— March.         1897 

T.  O.  Towlea, March,         18(17— 

Aug.  F.  Harvey  was  appointed  actuary  March,  l8?o,  and  re- 
signed in  August,  1873.  He  was  reappointed  under  Superintendent 
Blair  in  October,  1873,  and  resigned  in  March,  1875.  Mr.  Harvey 
was  reappointed  under  Superintendent  Relfe,  October,  1879,  and 
still  holds  the  position.     T.  O.  Towles  is  deputy  superintendent. 
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The  office  of  the  insurance  department,  which  was.  from  the  es- 
lablishment  of  the  departmeiil  in  1869.  located  at  St.  Louis,  was  re- 
moved to  Jefferson  City  on  the  accession  of  Superintendent  Orear, 
the  legislature  having  passed  an  act  authorizing  it. 

In  August,  1897,  Insurance  Superintendent  Orear,  through  At- 
torney-General Crow,  began  proceedings  against  the  joint  stock 
insurance  companies  doing  business  in  the  State,  charging  them 
with  violating  the  anti-trust  law  of  the  State.  The  companies,  in 
October,  filed  answers  at  JefTerson  City  denying  the  allegation.  At 
this  time  the  attorney-general  began  suits  against  seventy-one  com- 
panies doing  business  in  St.  Joseph,  claiming  that  they  were  vio- 
lators o(  the  anti-trust  law  by  being  members  of  a  compact  making 
rates  for  that  city.  During  the  remainder  of  189?  and  up  to  March, 
1898,  the  superintendent  and  attorney-general  were  taking  evidence 
as  to  the  guilt  of  the  insurance  companies. 

MONONGAHELA  INSURANCE  COMPANY,  Pittsburgh, 
Pa.  Organized  1854;  capital  $175,000.  W.  A.  Caldwell,  president; 
J.  H.  Claney,  secretary. 

MONTANA  BOARD  OF  FIRE  UNDERWRITERS  was  or- 
ganized in  May,  1895,  with  the  following  provisional  officers:  J.  A. 
Lewis  of  Butte,  president;  W.  M.  Thornton  of  Anaconda,  vice- 
president,  and  Phil  Gibson  of  Great  Falls,  secretary  and  treasurer. 
At  the  first  annual  meeting,  held  November  13,  1895,  R.  A.  Duke 
of  Helena  was  elected  president;  W.  M.  Thornton  of  Anaconda, 
vice-president,  and  J.  A.  Lewis  of  Butte,  secretary  and  treasurer. 
The  third  annual  meeting  of  the  board  was  held  at  Helena,  Sep- 
tember II,  1897.  Officers  were  elected  as  follows:  A.  T.  Morgan 
of  Butte,  president;  Wm.  de  Lacy,  of  Helena,  vice-president;  J. 
.  T.  O'Brien,  of  Anaconda,  secretary;  F.  C.  Stoddard  of  Missoula. 
E.  M.  Gardner  of  Bozeman,  B.  P.  McNair  of  Great  Falls,  R.  A. 
Luke  of  Helena,  J,  E.  Rickards  of  Butte,  executive  committee. 

The  Board  of  Fire  Underwriters  of  the  Pacific  in  June,  1897, 
endeavored  to  extend  its  jurisdiction  over  Montana,  involving  the 
extinction  of  the  State  board.  This  was  strenuously  resisted  by  the 
latter,  which  preferred  to  report  to  the  Western  Union,  and  at  a 
conference  of  Chicago  and  Pacific  Coast  managers,  held  at  Denver, 
in  June,  the  status  of  the  State  and  the  State  board  was  settled  by 
"  allowing  Montana  agents  autonomy  in  the  operation  of  their 
State  board  under  the  supervision  of  the  Pacific  Board  of  Fire 
Underwriters,  the  agents  to  select  their  manager,  sanctioned  by  the 
Pacific  managers."  On  January  r,  1898,  W.  S.  Duval,  surveyor  of 
the  Pacific  board,  was  appointed  manager  of  the  Montana  board  in 
place  of  Charles  R.  Gilbert,  who  had  been  appointed  manager  of  the 
Oregon  department  of  the  Pacific  board. 

MONTANA,  INSURANCE  SUPERVISION  IN,  1883-1898. 
Under  the  territorial  insurance  act  of  March  8,  1883,  the  Territorial 
auditor  was  made  the  official  to  whom  insurance  companies  and 
agents  should  report.  When  Montana  was  admitted  to  the  Union 
as  a  State,  in  November,  1889,  the  State  auditor  succeeded  the  Ter- 
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rilorial   auditor  as  insurance  supervisor.     The  auditors  since   i88.) 
have  been: 

J,  P.  Woolman,  Tmilorial  Auditor iBSi-iSSS 

James   Sullivan,   TerrLlorLal   Auditor 1888-18B9 

Edwgrd  A.   Kennev,  Stale  Auditor 1S80-1803 

Andrew  B.  Cook,  State  Auditor isS^ife 

T.  W.  Poindexter,  Jr.,  State  Auditor ,g^ 

The  State  auditor  is  elected  by  the  people  for  a  term  of  four 

MONTGOMERY,  THOMAS  H.,  president  of  the  American 
Fire  Insurance  Company  of  Philadelphia,  was  born  in  that  city 
February  23,  1830,  the  son  of  the  Rev,  James  Montgomery.  D.D. 
At  the  age  of  seventeen  years  he  entered  the  drug  house  of  Charles 
Ellis  &  Co.,  and  in  1851  was  graduated  from  the  Philadelphia  College 
of  Pharmacy,  After  some  years  in  the  drug  business  he  became 
interested  in  the  organization  of  the  Enterprise  Insurance  Company 
of  Philadelphia,  of  which  he  was  successively  secretary  and  vice- 
president.  The  company  made  an  assignment  after  the  Chicago  fire. 
In  April,  1872,  Mr,  Montgomery  was  appointed  general  agent  of 
the  National  Board  of  Fire  Underwriters,  and  conducted  its  opera- 
tions through  that  famous  episode  in  its  career  in  which  it  rated 
the  fire  insurance  business  of  the  country.  He  resigned  May  I, 
1878,  and  after  a  short  service  with  the  Insurance  Company  of 
North  America  at  it  home  office  was  elected  vice-president  of  the 
American  Fire,  and  on  the  death  of  Mr.  Maris,  in  1882,  succeeded 
to  the  presidency.  Mr,  Montgomery  is  distinguished  as  an  anti- 
quarian and  author,  and  has  written  a  valuable  history  of  the  vener- 
able  Insurance  Company  of  North  America,  and  a  history  of  the 
early  years  of  the  University  of  Pennsylvania,  besides  contributing 
to  historical  magazines. 

MOON,  JOHN  E.,  secretary  of  the  Kansas  Mutual  Life  Insur- 
ance Company,  was  born  at  Leesburg,  Ind.,  of  Irish  parentage, 
March  13,  1846.  He  was  educated  at  Notre  Dame  University, 
Indiana,  and  Hillsdale  College,  Michigan,  and  went  into  the  war 
in  1864  as  a  sergeant  in  the  138th  Indiana  Volunteers.  At  the  close 
he  was  a  first- lieutenant  in  the  isist  Indiana  Volunteers.  After  the 
war  he  was  for  a  while  a  farmer,  and  then  in  succession  a  druggist, 
bank  clerk,  and  insurance  agent.  He  was  county  clerk  of  Brown 
County,  Kan,,  from  1880  to  1884,  and  has  been  secretary  of  the 
Kansas  Mutual  Life  from  1882  to  the  present  time.  Mr.  Moon 
has  filled  various  positions  of  trust,  public  and  private,  at  Hiawatha, 
Kansas. 

MOORE,  FRANCIS  C,  president  of  the  Continental  Insur- 
ance Company  of  New  York,  is  a  native  of  Houston,  Tex.,  where 
he  was  born  February  25.  1842.  His  early  years  were  passed  in 
Philadelphia.  He  was  educated  in  its  public  schools  and  studied 
the  profession  of  law  in  the  University  of  Pennsylvania,  but  did  not 
seek  admission  to  the  bar.  In  1863  he  was  superintendent  of  a  lum- 
ber and  planing  mill,  and  in  1868  was  a  wholesale  manufacturer  of 
paper  and  envelopes.     Later,  Mr.  Moore  became  interested  in  fire 
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underwriltng  as  a  broker,  and  in  i8?o  joined  ihe  Continenlal,  which 
appointed  him  manager  of  agencies  in  1880,  In  1881  he  was  elected 
second  vice-president,  and  on  the  death  o[  Mr.  Hope,  in  1885,  he  be- 
came first  vice-president.  On  the  retirement  of  Mr.  Lamport  from 
the  presidency,  in  1888,  Mr.  Moore  was  elected  president.  He  has 
written  a  great  deal  upon  fire  underwriting,  and  is  the  author  of 
several  text-books  on  the  subject.  His  "  Guide  to  Agents  "  has  had 
a  very  large  circulation,  as  has  also  his  pamphlet  on  construction  o( 
buildings.  The  "Universal  Mercantile  Schedule"  is  largely  his 
work,  and  he  was  chairrnan  of  the  comtnittee  which  prepared  it. 
Mr.  Moore  has  just  about  completed  a  book  of  one  hundred  pages, 
entitled  "  How  to  Build  a  Home,"  which  is  of  great  practical  value. 

MOORE,  GEORGE  A,,  president  of  the  Pacific  Mutual  Life 
Insurance  Company,  was  born  at  Philadelphia.  February  9,  1834, 
He  studied  but  did  not  enter  upon  the  practice  of  medicine,  but  for 
a  number  of  years  did  successfully  practice  dentistry.  In  i8?4  he 
went  to  Cahfornia,  where  he  engaged  in  various  pursuits.  In  1876 
he  became  connected  with  the  Pacific  Mutual,  when  he  was  made 
managing  director.     In  1880  he  was  elected  president  of  the  com- 

MOORE.  GEORGE  H.,  assistant  resident  secretary  of  the 
Western  department  of  the  Liverpool  and  London  and  Globe  In- 
surance Company,  with  headquarters  at  Chicago,  was  born  at  North 
Hartland,  Vt..  January  20,  1848.  In  his  boyhood  he  attended  the 
academy  at  Champlain.  N.  Y.  When  sixteen  years  old  he  became 
a  clerk  in  a  drygoods  store  at  Plattsburg,  N.  Y.  Two  years  later 
he  removed  to  Detroit,  Mich.,  where  he  engaged  in  the  commis- 
sion and  shipping  business,  and  on  his  majority  he  went  into  part- 
nership with  an  established  house  in  the  same  city  to  transact  a 
wholesale  wood  and  timber  business,  combined  with  shipping, 
which  in  time  became  large  enough  to  justify  the  ownership  of  sev- 
eral lake  tugs.  In  1878  Mr.  Moore  engaged  in  the  insurance  busi- 
ness, becoming  special  agent  of  the  Manhattan  Fire  of  New  York 
for  Michigan,  Ohio,  and  West  Virginia,  In  1882  he  took  the  Michi- 
gan State  agency  for  the  Liverpool  and  London  and  Globe,  and  in 
1893  was  transferred  by  the  company  to  his  present  position.  Mr. 
Moore  was  president  of  the  Fire  Underwriters'  Association  of  the 
Northwest  for  1896-97- 

MOORE,  WILLIAM  A„  assistant  secretary  of  the  Phoenix 
Mutual  Life  Insurance  Company  of  Hartford,  was  born  at  Colum- 
bus, O.,  in  1856,  He  was  in  the  Albany  (N,  Y,>  office  of  the  com- 
pany some  years  before  being  transferred  to  the  home  office  in 
Hartford.  He  was  appointed  assistant  secretary  in  April,  1897, 
IAt.  Moore  has  been  prominent  in  the  municipal  affairs  of  Hartford, 
has  served  in  the  Common  Council,  and  was  for  six  years  a  member 
of  the  police  board.  The  office  in  the  insurance  company  to  which 
he  was  appointed  was  created  (or  him. 

MORANT,  GEORGE  C.  assistant  manager  of  the  fire  depart- 
ment of  the  Commercial  Union  of  the  home  office.  He  was  for 
some  years  connected  with  the  Royal  of  Liverpool,  then  with  the 
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NortluTii  Insurance  Company's  office  in  London.  In  1873  he  was 
appointed  foreign  superintendent  of  the  Guardian,  and  in  1885  as- 
sistant manager  of  the  fire  branch  of  the  Commercial  Union.  Mr. 
Morant  is  prominent  in  musical  circles,  and  was  the  organizer  of 
the  Insurance  Musical  Society  of  Lotidon. 

MORRIS,  JOHN  E,,  assistant  secretary  of  the  Travelers  In- 
surance Company,  was  born  at  Springfield,  Mass.,  November  30. 
1843.  He  was  in  the  employ  of  the  Charter  Oak  Bank  of  Hart- 
ford, with  the  exception  of  nine  months'  absence  with  the  Twenty- 
second  Connecticut  Regiment  in  the  war,  (rom  i860  to  1864.  In 
the  latter  year  he  obtained  a  clerkship  in  the  Travelers,  and  has  re- 
mained continuously  with  the  company  since,  having  been  appointed 
assistant  secretary  in  May,  1874. 

MOUNTAIN  FIELD  CLUB,  organized  at  Denver,  Col.,  June 
2,  1892,  by  general  and  special  agents  and  managers  of  fire  insur- 
ance companies  doing  business  in  Colorado,  Wyoming,  and  New 
Mexico,  was  disbanded  in  1897. 

MOUNT  VEKNON  INSUR.'XNCE  COMPANY.  Alexandria, 

Va.  Organized  1888;  capital,  $50,000.  F.  E,  Corbett,  president; 
A.  A.  Warefield,  secretary. 

MULLIKIN,  J.  R.,  secretary  of  The  Merchants  Insurance  Com- 
pany of  Newark,  N.  J.,  was  born  at  New  Brunswick,  N.  J.,  No- 
vember I,  18^.  He  graduated  from  the  Kentucky  Military  Institute 
in  i86i,  and  joined  the  Thirty-fifth  Indiana  Volunteers  as  a  captain, 
and  participated  in  some  of  the  severest  battles  of  the  war.  He 
afterward  entered  the  regular  army  as  an  officer,  Fourth  United 
States  Infantry,  from  which  he  retired  in  1870.  Colonel  Mullikin 
embarked  in  the  insurance  business  in  Philadelphia  in  1871,  in  the 
office  of  General  Louis  Wagner.  He  was  subsequently  appointed 
special  agent  for  the  Narragansett,  Roger  Williams,  and  Merchants 
Insurance  companies  of  Providence.  In  1875  he  went  into  the 
service  of  the  Merchants  of  Newark  as  a  special  agent,  and  in  April, 
1880,  was  elected  secretary  to  succeed  Mr.  Powles. 

MULLINS,  CHARLES  F„  manager  for  the  Commercial  Union 
of  London  for  the  Pacific  coast,  was  born  in  London,  and  began 
his  business  career  in  the  office  of  the  Commercial  Union.  He  was 
afterward  superintendent  of  agencies  and  assistant  manager  of  the 
New  York  branch.  He  was  transferred  to  the  position  of  resident 
secretary  at  the  Chicago  office  in  1878,  and  at  that  time  established 
its  Western  department,  and  in  1884  was  appointed  manager  of  the 
Pacific  coast  branch.  Mr.  Mullins  is  the  oldest  employe  of  the 
Commercial  Union,  as  to  length  of  service  in  the  United  States, 
having  been  with  the  company  over  a  quarter  of  a  century.  He 
also  represents  the  Alliance  Assitrance  Company  of  London  as 
manager  of  the  Pacific  coast  branch,  having  received  that  appoint- 
ment January  i,  1897. 
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1818.  He  was  graduated  from  Yale  College  in  the  class  of  1843,  and 
from  Yale  Theological  Seminary  in  1846.  He  entered  upon  the 
ministry  of  the  Congregational  Church  in  the  latter  year,  and  until 
1883  was  pastor  successively  of  churches  in  Greenwich,  East  Wind- 
sor, Brooklield,  and  Haddam,  Conn.,  and  Patchogue,  N.  Y.  Since 
then  he  has  performed  occasional  ministerial  service,  but  his  voca- 
tion from  January  i,  1884,  has  been  journalism,  as  associate  editor  of 
the  "  Insurance  Critic." 

MUNICH  RE-INSURANCE  COMPANY,  of  Munich,  Bava- 
ria, made  a  deposit  of  government  bonds  with  the  Wisconsin  State 
insurance  department  in  December,  1897,  a"d  entered  that  State  for 
a  re-insurance  business  exclusively.  Adolf  J.  Cramer,  secretary  of 
the  Milwaukee  Mechanics  Insurance  Company,  is  manager  for 
Wisconsin. 

MURRAY,  ROBERT  1.,  was  born  in  New  York  city  June  6, 
1851,  and  is  a  descendant  of  a  brother  of  the  noted  grammarian, 
Lindley  Murray.  He  entered  the  employment  of  the  Provident  Life 
and  Trust  Company  of  Philadelphia  in  1868,  and  worked  his  way  up 
to  the  New  York  agency  of  the  company,  which  he  reached  in  1884. 
He  has  been  prominently  identified  with  the  Life  Insurance  Asso- 
ciation since  its  organization,  and  was  its  president  in  18(14-95.  ^f' 
Murray  was  president  of  the  New  York  Bible  Society  in  1891-93, 
and  has  served  several  years  as  treasurer  of  that  society. 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
THE,  of  Newark,  N.  J.  The  Mutual  Benefit  was  chartered  by  the 
State  of  New  Jersey  by  an  act  approved  January  31,  184S,  and  began 
business  in  the  April  following.  Its  charter  provided  that  "  all  per- 
sons who  shall  hereafter  insure  shall,  while  they  continue  so  insured. 
be  members  of  the  corporation,"  and  that  twelve  directors,  a  major- 
ity of  whom  shall  be  citizens  and  residents  of  New  Jersey  and  mem- 
bers of  the  corporation,  should  have  its  management.  The  charter 
also  incorporated  in  its  provisions  what  is  now  known  as  the  "  mar- 
ried woman's  act,"  exempting  from  the  claims  of  the  husbands, 
representatives  or  creditors,  so  much  insurance  as  could  be  pur- 
chased with  an  annual  premium  of  $300.  Some  of  the  earUer  poli- 
cies of  the  company  carried  seventy-five  per  cent,  of  notes,  but  the 
limit  was  soon  reduced  to  fifty  per  cent.,  owing,  probably,  to  the 
(act  that  nothing  could  be  collected  on  the  notes  of  lapsed  policies, 
and  twenty-five  per  cent,  was  not  enough  cash  to  cover  losses  and 
expenses.  The  company  now  allows  a  credit  of  thirty  per  cent,  of 
the  premium  on  ordinary  life  policies  and  twenty  per  cent,  on  other 
policies.  The  first  dividends  o(  the  Mutual  Benefit  were  made  on 
the  old  percentage  plan,  which  was  changed  to  the  contribution  plan 
in  i8?o.  The  company's  first  dividend  was  declared  in  1847,  pay- 
able two  years  later.  The  company  was  admitted  to  do  business 
in  New  York  May  8,  1849,  and  its  first  official  statement  bears  the 
date  April  26,  18.^  Its  assets  then  amounted  to  $721,152,  and  of 
that  amount  $47Si7S9  was  in  premium  notes  secured  bjf  policies. 
In  1857  the  Mutual  Benefit  analyzed  its  mortality  experience,  the 
company  being  then  twelve  years  old  and  having  upward  of  5,000 
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members.  At  that  time  its  mortality  approached  more  nearly  to 
that  of  the  associated  offices  of  England  (actuaries'  table),  and  was 
much  less  than  the  Carlisle  tables  upon  which  its  premiums  were 
based.  As  a  matter  of  caution,  however,  the  company  still  kept 
to  the  Carlisle  tables.  Its  observations  extended  over  45,000  lives. 
The  deaths  were  510,  whereas  by  the  Carlisle  tables  they  should  have 
been  578,  and  by  the  actuaries'  538.  In  a  letter  addressed  to  the 
actuary,  Bioomfield  J.  Miller,  June  i,  1879,  the  president  requested 
him  to  collate  the  mortuary  statistics  of  the  company  for  publica- 
tion. The  company  had  then  had  thirty-four  years'  experience,  and 
the  particular  points  to  which  his  attention  was  called  were  the 
effects  of  lapses,  the  results  of  term  policies,  and  the  experience  on 
war  risks.  The  volume  was  published  in  1881,  under  the  title  "  Mor- 
tuary Experience  o(  the  Mutual  Benefit  Life  Insurance  Company." 
Amzi  Dodd  was  for  many  years  the  mathematician  of  the  company, 
and  it  is  no  doubt  due  to  his  conservatism  that  the  Mutual  Benefit 
held  its  course  undisturbed. 

The  progress  of  the  company  will  be  seen  from  the  figures  below: 
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The  present  condition  of  the  company,  as  well  as  3  summary  of 

its  past,  can  best  be  illustrated  by  a  statement  of  assets  and  liabilities 

January  l,  1897,  and  of  amounts  received  from  and  paid  to  policy- 
olders  since  organization: 

**"»  .™*'"?^''« VV ♦63.6**J49-84 

LubUiDcs,  New  York  MandBrd ;R,8e4,Bi4.«a 

Premigm«ceipuio'j»nuiT!/l8i8\\\\'^\\^\\^\\' .■.■.'.'.■.■.■.■.'.■.'.'.".■'.■  .'.■.■.■.'■  »i9j!7A6S,!79 
or  (fail  •um  there  hu  alreidy  been  lelunied  Co  policy-hoMen : 

F"™™di^'iiria *6..petqenl.,     |Ss.J'S.9M-o4 

Total 87,5  percent.    »is^iii6,«84.30 

The  first  president  of  ihe  company  was  Robert  L.  Patterson, 
who  remained  in  office  until  1862,  when  he  was  succeeded  by  the 
vice-president,  Lewis  C.  Grover.  Mr.  Grover  resigned  in  i88j, 
and  was  succeeded  by  Theodore  Macknet,  who  was  succeeded  by 
Amzi  Dodd  in  January,  1882.  On  the  election  of  Mr,  Grover  as 
president,  L.  Spencer  Gobte  was  chosen  vice-president,  which  po- 
sition he  resigned  in  1875  to  give  his  entire  time  to  the  New  York 
agency  of  the  company,  and  J.  B.  Pearson  was  elected  in  his  place. 
The  secretaries  have  been:  Benjamin  C.  Miller  to  j86z;  Edward 
A.  Strong  to  1880;  Edward  L.  Dobbins, 

Directors:  Frederick  M.  Shepard,  Franklin  Murphy,  Edward 
H,  Wright,  Benjamin  C,  Miller,  Amzi  Dodd,  Bloomfield  J.  Miller, 
Albert  B.  Carlton,  James  B,  Pearson,  Marcus  L,  Ward,  Eugene 
Vanderpool,   Frederick  Frelinghuysen,   Robert  F.   Ballantine. 

Bloomfield  J.  Miller  has  been  actuary  since  May,  1871,  and  suc- 
ceeded Amzi  Dodd  as  mathematician  when  the  latter  was  elected 
lo  the  presidency. 

MUTUAL  FIRE  INSURANCE  COMPANIES  RETIRED 
IN   1897,     (See   Reinsured  and   Failed   Companies.] 

MUTUAL  FIRE  INSURANCE  COMPANY  of  New  York 
(now  the  Manhattan  Fire  Insurance  Company),  It  was  incorpor- 
ated in  i86g  and  passed  into  the  control  of  Philander  B,  Armstrong 
in  J882.  He  disposed  of  it  in  December,  1891,  retaining  some  in- 
terest. Early  in  1897  Mr.  Armstrong  returned  from  California  to 
New  York,  and  in  June  made  application  to  the  attorney -general 
of  New  York  requesting  him  to  take  proceedings  for  the  removal 
of  the  then  ofKcers  and  trustees,  alleging  that  they  were  conducting 
the  Mutual  as  a  slock  company,  while  it  was  in  fact  a  mutual;  that 
they  had  made  false  statements  regarding  its  affairs  to  the  pubUc, 
and  had  illegally  expended  a  large  sum  of  money.  August  24.  1897, 
the  attorney- gen  era  I  denied  Mr.  Armstrong's  application,  refusing 
to  begin  an  action  for  the  removal  of  the  officers  and  stating  that 
he  was  "  satisfied  that  the  pubUc  interests  do  not  require  that  the 
action  should  be  brought,  and  that  no  advantage  will  result  from 
such  litigation,"  He  said,  also,  "the  charge  of  extravagant  man- 
agement and  expenditures  far  in  advance  of  those  of  preceding  man- 
agers of  the  corporation  are  not  sustained." 

Meanwhile  the  directors  had  applied  to  the  Supreme  Court  for 
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permission  to  change  the  name  of  the  company  to  the  Manhattan 
Fire  Insurance  Company.  This  was  opposed  in  the  court  by  Mr. 
Armstrong.  Then  the  directors  decided  to  reorganize  the  company 
under  the  new  name,  and  the  consent  of  the  State  insurance  de- 
partment was  obtained.  The  condition  of  the  company  was  ex- 
amined by  the  department  and  a  surplus  beyond  all  liabilities  of 
$i74.o?5,88  reported.  The  superintendent  issued  his  certificate  to 
the  fact  that  the  company  had  an  unimpaired  capital  of  $250,000,  and 
authorized  it  to  transact  business  under  the  name  of  the  Manhattan 
Fire.  December  29,  1897,  the  directors  reinsured  all  the  business 
of  the  company  with  the  Union  Assurance  Company  of  London, 
the  alleged  reason,  as  reported,  being  that  they  apprehended  Ihal 
Mr.  Armstrong  was  about  to  obtain  control  of  the  stock,  and  the 
move  was  made  to  checkmate  him.  Notwithstanding  this  he  did 
secure  the  control  January  7,  1898,  and  new  directors  were  chosen, 
who  elected  him  president,  and  H.  J.  Neefus  secretary.  The  com- 
pany has  since  continued  in  business  under  Mr.  Armstrong's  man- 
agement. 

MUTUAL  FIRE  UNDERWRITERS'  ASSOCIATION  OF 
OHIO  held  its  nineteenth  annual  session  at  Columbus,  Ohio,  Feb- 
ruary 15  and  16.  i8g8.  Among  the  papers  read  by  members  were 
the  following:  "  What  is  the  Best  Method  of  Collecting  Assess- 
ments?" G.  C  McConnell;  ''  What  is  the  Best  Method  of  Paying 
Agents  and  Secretaries,  and  How  Much  Should  They  be  Paid?" 
J.  C.  Pritchard;  "What  Legislation  Ought  We  Ask  for  Mutual  In- 
surance?" Theo.  L.  Garber;  "  How  Can  Excessive  Losses  Be  Best 
Prevented?"  D.  K.  Woodward;  "Is  Insurance  Money  Taxable?" 
E.  R.  Culver.  Officers  were  elected  as  follows:  W.  G.  Farns- 
worth  of  Walerville,  president:  S.  W.  Wilkin  of  Londonderry,  vice- 
president:  H.  P.  Miller  of  Sunbury,  secretary;  Arlington  Dunn, 
Tiffin,  O. 

MUTUAL  LIFE  AND  ACCIDENT  UNDERWRITERS. 
This  was  the  title  of  the  national  association  of  life  and  accident 
assessment  associations  from  its  first  meeting  in  1875  to  ihe  annual 
meeting  at  Atlanta,  Ga,,  in  October,  1895,  In  consequence  of  the 
withdrawal  of  accident  associations  from  the  organization,  it  was 
decided  at  that  meeting  to  change  its  name  to  the  "  National  Con- 
vention of  Mutual  Life  Underwriters."  [For  the  proceedings  of 
the  twenty-second  annual  meeting,  see  National  Convention  of 
Mutual    Life   Underwriters,] 

MUTUAL  LIFE  INSURANCE  COMPANY,  Baltimore.  Md. 
Organized  1870.     B.  G.  Harris,  president:  H,  Roth,  secretary. 

MUTUAL  LIFE  INSURANCE  COMPANY  of  Indianapolis. 
Ind..  an  assessment  organization,  failed  in  June,  1897.  and  its  policy- 
holders were  reinsured  in  a  newly-organized  assessment  com- 
pany, the  Western  Life,  of  the  .same  city. 

MUTUAL  LIFE  INSURANCE  COMPANY  of  Kentucky: 
bead  ofifice  at  Louisville.  Ky.  Organized  1866;  capital,  $100,000. 
Hon.   Charles  D.  Jacob,  president;  William  W.   Morris,  secretary. 
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MUTUAL  LIFE  INSURANCE  COMPANY,  THE,  or  New 
York,  in  1892  celebrated  the  jubilee  of  the  fiftieth  anniversary  of  its 
incorporation. 

The  Mutual  Life  Insurance  Company  was  incorporated  by  a 
special  act  of  the  New  York  legislature  passed  April  12,  1842,  and 
began  business  in  February,  1843.  Section  3  of  the  act  of  incorpor- 
ation made  all  persons  insured  in  it  members  of  the  corporation. 
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tary;  Albert  Klamroth,  assistant  secretary;  Frederic  Cromwell, 
treasurer;  John  A.  Fonda,  assistant  treasurer;  James  Timpson,  sec- 
ond assistant  treasurer;  William  P.  Sands,  cashier;  Edward  P.  Hol- 
den,  assistant  cashier;  Emory  McClintock,  actuary;  John  Tatlock, 
Jr.,  assistant  actuary;  Charles  A.  Preller,  auditor;  C.  Clifford  Gret- 
singer,  assistant  auditor;  William  W.  Richards,  comptroller;  Henry 
S.  Brown,  assistant  comptroller;  John  C.  Elliott,  superintendent  of 
domestic  agencies;  Edward  Lyman  Short,  general  soUcitor.  Medi- 
cal directors:  Elias  J.  Marsh,  M.D.,  Granville  M.  White,  M.D., 
S.  Winston,  consulting  M.D. 


The  present  list  of  general  agents  is: 

O.  F.  Breese.  general  agent  for  Maryland.  District 
and  North  Carolina.    Address  O.   F.   Breese  &  Sons, 

John  W.  Nichols,  general  agent  for  Connecticut.  . 
bett.  New  Haven,  Conn. 


city.  Long  Island,  and  Staten  Island),  Mutual  Life  Building,.  New  York. 

George  B.  Raymond,  general  agent  for  New  Jersey;  197  Market  St.,  Newark 

'  Lewis  C.  Lawlon,  general  agent  for  Ohio.    Address  L.  C.  Lawton  &  Son, 
CiritianA.    Oh  In. 

or  southern  New  York.    Address  C.  F. 

Colorado  and  Wyoming;  Denver.  Col. 
It  lor  Illinois.    Address  C.  H.   Ferguian 
&  tions.   I'acoma  Uuilding,  Chicago,  ill. 

Montreal,  Canada.' 

Thomas  Merritt,  general  agent  lor  Western  Ontario:  Toronto.  Canada. 

T.  H.  Bowles,  general  agent  for  Wisconsin  and  norihern  Michigan;  Mil. 
waukee.  Wis. 

W.    H.    Lambert,    general    agent    lor    Pennsylvania.    Address    Lambert    & 
Waterhouse,  Mutual  Life  Building.  Philadelphia,  Pa. 

Tames  W.  FitEpalricli.  general  agent  far  Maine;  Poriland,  Me. 

C.  A.  HopliiOB,  general  agent  (or  eastern  Massachusetts.    Address  Hopkins, 
Keep  &  Hoptins,  Mutual  Life  Building,  Bos'-    "-" 

" '     ■  eral  agent  for 

1!  agent  for  n 

agent  for  Alabama:  Montgomery, 
Rit  for  Florida:  JackspnylTle,  Ffa. 


rederick  H.  Jackson,  general  agent  for  Rhode  Island;  Providence,  R.  I. 
George  H.  Sutton,  genera!  agent  for  western   Massachusetts;   Springfield, 


R.  H.  Cheney, 

Biscoe  Hindman,  general  agenf  for  Kentucky  and  Tennessee;  Louisville.  Ky. 

T.  E.  Baker,  general  agent  for  Missouri  and  Indian  Territory.  Address 
Baker  Brothers,  St.  Louis,  Mo. 

R.  F.  Shedden,  general  agent  for  Georgia;  Atlanta,  Ga. 

J.  A.  Johnson,  general  agent  for  the  Maritime  Provinces  of  Canada;  Hall- 
fax,  Nova  Scotia. 

Edwin  Chamberlain,  general  agent  for  Texas.  Address  Edwin  Chamberlain 
&  Co..  San  Antonio,  Tex. 

John  E.  Lord,  general  agent  for  Kansas;  Topeka,  Kan. 

Robert  N.  Merritt.  general  agent  for  northern  and  central  Indiana.  Ad- 
dress Robert  N.  Merritt  &  Co.,  Indianapolis,  Ind- 

Alexander  Hutchinson,  general  agent  lor  aoulhern  Indiana;  Evansville,  Ind, 

William  A.  Hamilton,  general  agent  for  western  Indiana;  Terre  Haule.  Ind. 

Schuyler   Grant,    general    agent    lor  aonthem    Michigan;    Grant   &    Paige, 
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E.  W,  Peet  &  Son,  general  SKenti 

Charier E.  BayHsi.  leSml  t|^(  for  "e"nt"»"Ni"YOTkrfio^Mtw,  N,  yI 
H.  L.  Remmel.  general  ageni  For  Arkansas;  Little  Rock.  Ark. 
Dwight   G.    Holbrook,    general   agesl    for   North    and    South    DakoU    and 
Manitoba,  and  Northwest  Territory;  Sioux  Fills,  S.  Dak. 

W.  W.  Simpson,  general  agent  lor  Weil  Virginia:  Wheeling.  W.  Va. 
Sherwood  Whealon,  general  agent  lor  Montana,  Idaho,  and  Utah;  Heleoa, 

Sherwood  GilEespy.  general  agent  for  Washington.  Oregon,  and  British 
Columbia:  Seattle,  Wish. 

Herben  N.  Fell,  general  agent  for  Delaware  and  Eastern  Shore  of  Mary- 
land and  Virginia;  Wilmington.  Del. 

D.  de  CbapeauTDUge.  director-general  for  the  republic  of  Meiico;  comer 
Puente  de  San  Francisco  and  Santa  Isabel  Streets,  city  of  Mexico. 

Bernard  J.  F.  Voss,  director  for  North  Germany;  Neuerwall  36,  Hamburg. 

Carl  Freiherr  von  Gableni,  director  for  Centra!  and  South  Germany;  MarE- 
grafen  and  Behren  Streets.  Beriin.  W. 

Z.  C.  Rennie,  general  manager  for  Australia,  Martin  Place  and  Pilt  Street. 
Sydney,  N.  S.  W. 

D.  C.  Haldeman.  general  manager  for  the  United  Kingdom;  17  and  iS 
Cornhill.  London,  E.   C. 

Paul  L.  Baudry,  director- general  for  France;  Boulevard  Monlmartre  », 
Paris. 

Emil  W.  Maehler,  general  manager  for  Belgium;  ts6  Rue  Neuve,  Brussels. 

Oscar  von  Beck,  general  manager  for  Norway.  Denmark,  and  Finland;  S. 
Annaeolads  26,  Copenhagen. 

Cav.  Giuseppe  Garabsldi  Coltellelli,  director-general  for  Italy;  15  Plana 
Fontane  Marose,  Genoa. 

A.  voo  Etlinger,  general  manager  for  Austria;  I^bkowili  Plali  i,  Vienna. 

Gustav  Stem,  general  manager  lor  Hungary;  IV  Karoly  Korui  j6.  Budapest. 

A.  McCorkindale,  general  manager  (or  Cape  Colony.  Natal  and  Ihe  SoBlh 
African  Republic:  Cape  Town,  Adderly  Chambers,  Adderly  Street. 

Theodore  Luns.  general  manager  for  Holland:  Gebouw  .Mercurius  Spui 
Hoek  Kalver  Siraat.  Amsterdam. 

Christian  A.  E.  Bolindcr.  general  manager  for  Sweden:  Bolinderska  Huset, 
Stockholm. 

Elias  Schwabacher,  special  agent  for  Europe;  10  Rue  Itaudin.  Paris. 

Henry  J.  Clarke,  manager  for  Ireland:  6j  Upper  Sackville  Street,  Dublin. 


The  i:lose  of  the  first  quinquennium  of  the  business  of  Ihe  Mutual 
Life  was  naturally  an  interesting  period  in  its  history,  as  that  was 
the  time  fixed  by  its  charter  for  a  dei:laration  and  apportionment 
of  profits.    The  president's  annual  report  said: 

"  We  have  now  reached  the  close  of  the  fifth  year's  business  of 
the  company  when,  by  a  provision  of  the  thirteenth  section  of  the 
charter,  the  first  division  of  profits  is  In  be  declared.  At  this  inter- 
esting epoch  the  trustees  feel  gratified  in  exhibiting  to  the  members 
in  this  their  fifth  annual  report  a  remarkably  sound  and  prosperous 
condition  of  the  affairs  of  the  institution,  and  of  announcing  to  iheni 
a  very  large  accumulated  fund  o(  $550,878.  from  which  we  deduct  ax 
aiii|)le  rcscrvi'  fund  of  $195.2,15  (ur  the  increa.sed  risks  of  the  ad 
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vanced  ages  of  the  parties  insured,  leaving  a  surplus  of  $355,&43t 
which  gives  a  dividend  of  fifty-two  per  cent,  on  the  amount  of  pre- 
miums paid  on  all  existing  policies  running  to  .maturity  on  the  31st 
of  January,  1848.  A  dividend  of  fifty-two  per  cent,  was  accordingly 
declared,  which  has  been  place4  to  the  credit  of  the  parties  entitled 
to  it  on  the  books  01  the  company,  payable  at  death  together  with 
the  sums  insured. 

"  In  the  progress  of  this  institution  the  period  of  its  first  distri- 
bution of  profits  has  been  looked  to  by  the  members  as  of  immense 
importance  as  regards  its  future  prospects  and  welfare.  The  busi- 
ness of  the  company  thus  far  has  been  in  the  highest  degree  satis- 
factory. Its  first  five  years'  experience  shows  a  success  unex- 
ampled, and  has  fully  tested  the  principle  that  the  cash  system  of 
purely  mutual  life  insurance  is  practically  sound  and  eminently  ben- 
eficial to  the  parties  insured.  .  .  .  From  the  data  before  us  we 
predict  that  the  company  will  have,  on  the  rst  of  February,  1853, 
an  accumulated  fund  of  over  $2,000,000,  and  to  realize  this  we  need 
only  the  same  ratio  of  increase  of  the  business  of  the  ensuing  five 
years  as  that  of  the  past  term  just  terminated,  and  the  probability  is 
strongly  in  favor  of  an  increase  on  that  business  for  the  next  five 
years. ' 

The  prediction  that  in  1853  the  assets  would  reach  $2,000,000 
was  verified,  the  report  of  January  31,  1853,  showing  assets  $2,060,- 
64g.  Another  prediction  made  in  the  sixth  report  has  been  more 
than  realized.  It  is  to  the  eflect  that  it  would  not  be  a  matter  of 
surprise  to  see  the  company  at  some  future  time  disbursing  in  one 
year  in  death  claims  $3,500,000,  a  figure  which  the  London  Equit- 
able had  then  reached.  In  1897  the  Mutual  Life  paid  in  death  claims 
$13,279,630.66,  besides  $2,033,433.38  in  endowments. 

The  Mutual  Life  Insurance  Company  and  its  experience  have 
been  of  immense  value  to  the  business  of  life  insurance,  and  its  offi- 
cers have  given  the  results  of  that  experience  to  the  world  unre- 
servedly. It  was  a  research  into  the  mortality  records  of  that  com- 
pany which  resulted  in  the  publication  in  i8S9  of  the  American 
Experience  Table  of  Mortality,  made  up  of  thai  company's  ex- 
perience, and  such  other  authentic  records  as  could  be  had.  This 
table  was  afterwards  adopted  by  a  great  number  of  States  for  the 
official  valuation  of  policies.  In  1876-77  the  company  pubhshed 
its  mortality  experience,  covering  over  thirty  years,  both  actuarial 
and  medical.  These  two  volumes  are  the  most  elaborate  pubUca- 
lions  of  the  kind  that  have  been  made  in  the  United  States.  They 
were  the  precursors  of  the  many  like  publications  which  have  since 
given  us  an  American  experience  to  which  nothing  can  be  added 
from  that  of  the  English  tables,  and  which  leaves  nothing  to  be  de- 
sired. In  other  hnes  of  publication,  also,  the  Mutual  Life  has  been 
a  generous  contributor,  either  as  publisher  or  through  members 
of  its  staff,  to  the  literature  of  life  insurance.  Its  annual  reports 
are  in  themselves  a  library  of  useful  information  about  the  company 
and  its  business. 

The  annual  report  for  1897  showed  assets  of  $251,786,417.66,  in- 
vested as  follows: 
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Owing  to  the  rapid  extension  of  the  business  of  the  Mutual  Life 
in  the  United  Kingdom  in  1894,  separate  departments  for  Ireland 
and  Scotland  were  established  at  Dnblin  and  Glasgow,  Henry  Jos- 
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ling  Clarke,  iormerly  of  the  Pelican  Life  office,  being  appointed 
manager  of  the  former,  and  George  J.  Brodie  manager  of  the  latter, 
both  under  the  supervision  of  the  general  manager  for  the  United 
Kingdom,  Mr.  Haldeman. 

The  Mutual  Life  was  examined  by  the  New  York  insurance  de- 
partment in  1895,  and  the  report,  which  was  voluminous  and  highly 
eulogistic  of  the  company,  was  made  public  in  July,  189S- 

In  November,  1895,  the  company  announced  that  it  had  abolished 
its  limit  of  $100,000  on  a  single  life  and  would  consider  any  sired 
line  that  was  offered.  Several  insurances  of  $200,000  have  been 
effected. 

MUTUAL  RESERVE  FUND  LIFE  ASSOCIATION  of  New 
York  again  advanced  the  rates  of  its  mortuary  assessments  on  the 
older  members  in  January,  1898,  causing  dissatisfaction  among 
them  in  many  places.  Protesting  meetings  of  these  policy-holders 
were  held  at  New  York,  Atlanta,  Charleston,  S.  C.,  Pittsburgh, 
Denver,  Washington,  D.  C,  Richmond,  Va.,  and  other  places,  and 
legal  proceedings  to  restrain  the  association  from  enforcing  the  in- 
creased assessment  were  begun  at  Richmond  and  Baltimore.  Two 
associations  of  policy-holders  were  organized  at  New  York,  one 
with  Francis  B.  Thurber,  and  the  other  with  Lafayette  F.  Deming, 
as  chairmen.  Both  proposed  an  investigation  of  the  company. 
These  proceedings  were  cut  off  by  the  entry  of  the  New  York  State 
insurance  department  March  2,  1898,  upon  an  examination  of  the 
company  at  the  request  of  its  officers. 

MUTUAL  UNDERWRITERS'  ASSOCIATION  and  the 
National  Inspection  and  Map  Company  of  Chicago,  two  kindred 
organizations  of  mutual  fire  insurance  companies,  which  pooled 
business  and  pro-rated  expenses,  disbanded  January  i,  1898.  The 
original  association  was  organized  with  3  membership  of  thirty- 
two  companies.  The  late  membership  consisted  of  the  Manufac- 
turers' and  Merchants'  Mutual  of  Rockford,  Central  Manufacturers' 
Mutual  of  Van  Wert,  Ohio,  Millers'  and  Manufacturers'  Mutual  of 
Minneapolis,  Michigan  Millers',  Sa^naw  Valley  Mutual,  and  Lum- 
bermen's Mutual  of  Chicago.  The  operations  of  the  organization 
originally  extended  all  over  the  United  States,  and  it  did  a  very 
prosperous  business.  In  1890  it  reduced  its  field  to  the  West,  and  in 
1893  confined  its  operations  to  Minnesota,  Iowa,  Nebraska,  Kansas, 
Illinois,  Indiana,  Ohio,  Wisconsin,  and  Michigan.  Its  secretaries 
have  been  John  Ohoun,  J.  C.  Shean,  S.  H.  Milligan,  and  J.  H. 
Bidgway. 
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NASSAU  FIKE  INSURANCE  COMPANY,  Brooklyn,  N.  Y. 
Organized  1852;  capital,  $200,000.  W.  T.  Lane,  president;  T.  M. 
Harris,  secretary. 

NATIONAL  ASSOCIATION  OF  CO-OPERATIVE  MUT- 
UAL INSURANCE  COMPANIES.  This  is  an  association  o( 
farmers'  mutual  fire  insurance  companies,  of  the  town  and  coun^ 
as  well  as  the  individual  organization  plan.  It  was  formed  at  Chi- 
cago Februajy  8,  1896,  with  W.  D.  Forbes  of  Iowa  as  president, 
and  A.  B.  Hostetter  of  Illinois  as  secretary.  The  third  annual 
meeting  was  held  at  Chicago,  February  1-3,  i8g8,  and  companies  of 
the  following  States  were  represented:  Iowa,  Illinois,  Ohio,  Ne- 
braska, New  York,  Missouri,  Michigan,  Massachusetts,  Kansas, 
Indiana,  Minnesota,  and  Wisconsin.  The  old  officers,  Messrs. 
Forbes  and  Hostetter,  were  re-elected.  Delegates  from  each  State 
made  reports.  Papers  were  read  on  these  subjects:  "Insurance 
by  the  State."  "Cooperative  or  Fraternal  Life  Insurance,"  ''Uni- 
formity of  Blanks  and  Methods,"  "  Possibilities  of  Mutual  Coopera- 
tive Insurance,"  "  Cooperative  Bond  or  Indemnity  Insurance," 
"  The  Advantages  of  Cooperative  Mutual  Insurance  over  Stock 
Companies,"  "  Destructive  Storms,"  ""  A  Union  Company  to  Carry 
Additional  or  Surplus  Insurance,"  -Perpetual  Policies,"  "The 
Causes  of  Fires  and  Methods  of  Preventives,"  "The  Indirect  Ad- 
vantages of  Cooperative  Insurance." 

NATIONAL  ASSOCIATION  OF  FIRE  ENGINEERS. 
[See  International  Association  of  Fire  Engineers.) 

NATIONAL  ASSOCIATION  OF  LIFE  UNDERWRITERS. 
As  early  as  1869  there  were  scattered  efforts  to  form  local  associa- 
tions of  life  insurance  agents.  There  is  a  record  of  a  Life  Under- 
writers' Association  of  Chicago,  organized  November,  1869,  "  for 
mutual  protection,  improvement,  and  acquaintance."  Merrill  Ladd 
of  the  Mutual  Life  of  Chicago  was  the  president,  and  H.  R.  Thomp- 
son of  the  John  Hancock  the  secretary.  A  prominent  rule  of  this 
association  was:  "  No  subject  which  involves  or  provokes  dis- 
cussion of  rival  plans  of  companies  shall  be  introduced  into  the 
meetings  of  this  association."  In  August,  1870,  the  Life  Insurance 
Association  of  Pittsburg,  I.  F.  Loomis  o(  the  Charter  Oak  Life, 
president,  and  in  June,  1872,  the  Cincinnati  Life  Underwriters' 
Association,  M.  Grosvenor  of  the  Aetna  Life,  president,  were 
formed,  followed  the  next  year  by  a  State  organization  at  Columbus. 
Ohio,  and  there  were  others  that  occasionally^  appeared  and  sub- 
sided. None  of  these  early  attempts  at  association  seem  to  have 
been  other  than  ephemeral  in  their  nature.  They  were  heard  of 
once  or  twice,  and  no  more.  The  Ohio  organization  was  the  longest 
lived,  but  it  went  into  decay  some  time  before  the  present  substan- 
tial movement  began. 

The  pioneer  of  modern  development  of  association  by  life  insur- 
ance agents  was  the  Boston  Life  Underwriters'  Association,  which 
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saw  the  light  in  April,  1883.  The  idea  of  bringing  together  in 
more  enduring  bonds  of  amity  the  competitive  elements  of  the 
agency  business,  and  of  giving  to  association  a.  broader  basis  and 
deeper  purpose  than  it  had  known  before,  originated  with  C.  M. 
Ransom,  editor  of  the  Boston  Standard.  The  new  movement 
began  in  the  editor's  office.  It  appealed  to  the  judgment  of  the 
best  men  in  the  business  everywhere,  for  they  saw  in  it  a  means  to 
purge  the  business  of  rapidly  growing  evils  and  lift  it  to  the  plane 
of  honorable  and  intelligent  effort.  It  spread,  therefore,  with 
celerity,  stimulating  in  the  course  of  a  few  years  the  formation  of 
organizations  similar  to  the  Boston  association  in  the  principal 
cities  of  the  Union.     While  these  centers  of  energy  were  warm  and 

?rogressive,  their  relations  with  each  other  were  so  far  but  formal, 
t  was  felt  that  much  more  important  results  were  possible  by  a 
wider  application  of  the  principle  of  community.  And  so  when 
1890  came  and  twenty  o£  these  societies  were  in  active  operation  in 
their  respective  localities,  the  lime  was  ripe  for  the  national  asso- 

The  present  organization  was  the  outgrowth  of  a  conference  of 
representatives  of  the  Boston,  New  York,  and  Philadelphia  associa- 
tions, held  at  Boston  April  8,  1890.  It  was  decided  to  call  a  con- 
vention of  all  the  associations  in  the  United  States,  to  be  held  at 
Boston  June  18.  This  meeting  was  held  and  the  National  Associa- 
tion of  Life  Underwriters  was  organized.  Fourteen  local  associa- 
tions were  represented.  George  N.  Carpenter  of  Boston  was  the 
first  president.  [For  report  of  the  proceedings  of  the  first  conven- 
tion, see  the  Cyclopedia  of  Insurance  for  1890.]  The  second  an- 
nual convention  was  held  at  Detroit,  beginning  June  17,  1891. 
Twenty-three  associations  were  represented.  Charles  H.  Ray- 
mond of  New  York  was  elected  president.  [For  report  of  the 
second  convention,  see  the  Cyclopedia  for  1891.] 

The  third  annual  convention  was  held  in  the  city  of  New  York 
September  21,  22,  and  23,  1892,  at  Carnegie  Music  Hall.  Twenty- 
six  local  associations  were  represented,  the  rolls  bearing  the  names 
of  14?  delegates  and  85  alternates.  A  majority  of  these  were  pres- 
ent. C.  E.  Tillinghast  of  Cleveland,  Ohio,  was  elected  president, 
(For  report  of  the  third  convention,  see  Cyclopedia  for  1892-3.) 
The  fourth  annual  convention  was  held  at  Cleveland,  Ohio,  Sep- 
tember 6,  7,  and  8,  1893.  Twenty  associations  were  represented  by 
delegates,  and  several  sent  letters.  Charles  H.  Ferguson  of  Chicago 
was  elected  president.  [For  report  of  the  fourth  convention,  see 
the  Cyclopedia  for  1893-94.J 

The  fifth  annual  convention  was  held  at  the  Recital  Hall  of  the 
Auditorium  Hotel  at  Chicago  June  21,  22,  and  23,  1894.  Delegates 
from  thirty-five  associations  responded  to  the  roll  call.  Three 
associations  were  unrepresented.  E.  H.  Plummer  of  Philadelphia 
was  elected  president.  [For  report  of  the  fifth  convention,  see  the 
Cyclopedia  tor  1894-95.] 

The  sixth  annual  convention  was  held  in  Philadelphia,  Pa.,  on 
October  23,  24,  and  25,  1895.  Twenty-nine  associations  were  repre- 
sented, two  —  those  of  San  Francisco  and  Western  Massachusetts — 
being  new  organizations.    Ben.  F.  Calef  of  Boston  was  elected 
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president.     [For   report   of   sixlli   convention,    sec   Ihe   Cyclopedia 

for  1895-96.] 

The  sevenlh  annual  convention  was  held  at  Washington,  D.  C 
October  7.  8,  and  9,  1896,  in  the  banquet  room  o(  the  Arlington 
Hotel.  Representatives  of  twenty-nine  associations  were  present. 
D.  S.  Hcndrick  was  elected  president.  [For  report  of  the  seventh 
convention,  see  the  Cyclopedia  for  1896-9?.] 

The  eighth  annual  convention  was  held  at  Milwaukee,  Wis., 
September  13,  14,  and  15,  1897,  the  Masonic  Temple  being  the  place 
of  meeting.  President  Hendrick  occupied  the  chair.  The  delegates 
were  welcomed  by  addresses  from  Mayor  Rauschenberger  of  Mil- 
waukee, Lieutenant-Governor  Baenseh  of  Wisconsin  (in  the  ab- 
sence of  the  Governor),  and  Gen.  Henry  S.  Fuller,  president  of  the 
Wisconsin  Life  Insurance  Agents'  Association. 

The  committee  on  credentials  reported  that  seventy-six  dele- 
gates and  twenty-two  alternates,  representing  twenty-two  associa- 
tions, were  present 

President  Hendrick  in  his  address  c 
on  the  magnificent  work  it  had  done  in 
the  influence  of  local  and  national  ass 
gone  through  an  evolution  which  no  one  supposed  was  possible. 
Lite  insurance  stands  to-day  the  highest  and  most  successful  sys- 
tem of  banking  ever  known  in  the  world.  Through  the  influence 
of  this  association,  rebating  is  on  the  wane  and  will  soon  become 
a  thing  of  the  past  if  each  man  will  do  his  duty.  The  president 
spoke  in  favor  of  national  supervision  of  insurance  as  a  refuge  from 
the  abuses  of  power  by  State  officials.  He  closed  with  paying  a 
touching  tribute  to  their  late  associates,  Benjamin  S.,Calef,  George 
P.  Haskell,  and  C.  C.  Hine. 

Col.  C.  M.  Ransom  was  down  on  the  program  for  a  paper  on 
'■  Life  Underwriters'  Associations,"  but  he  begged  to  be  excused 
from  reading  it,  on  account  of  illness,  and  asked  permission  to 
have  it  printed  for  distribution  among  the  members.  Col.  Ran- 
som's paper  was  historical  and  reminiscential,  and  traced  the  de- 
velopment of  the  idea  of  association  amon^  Ufe  insurance  men 
from  its  inception,  at  his  suggestion,  at  Cincmnali  in  1872,  to  the 
present  time.  He  reviewed  the  results,  such  as  the  promotion  of 
good  fellowship  among  those  who  are  competitors  for  business. 
the  discouragement  of  rebating,  and  of  the  dissemination  of  scur- 
rilous circulars  misrepresenting  other  companies,  the  creation  of  a 
bond  of  friendliness  between  the  executive  and  the  field  force,  and 
the  elevation  of  the  business  in  the  estimation  of  the  public.  In 
concluding,  Col.  Ransom  said: 

durinE  the  past  decade,  the  field  will  tlien  be  well-nigh  covered.    But  above 

successfully  should  be  the  detenuinatian  to  relax  no  effort  which  m'lrplace 
the  business  of  life  insurance  on  the  lopmnst  pinnacle  of  fame,  and  which 
will   thus  enable  the  men  who  at   present  constitute  the   membership   of  life 
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and  resolutions  to  the  executive  committee  be  stricken  from  said 


The  resolution  was  referred  to    

sideration,  and  it  was  directed  to  report  a 
ciation  on  the  following  day. 

On  the  second  day  the  president  introduced  Mr.  J.  A.  De  Boer. 
actuary  of  the  National  Life  Insurance  Company  of  Vermont,  who 
read  a  paper  on  the  subject  of  public  opinion  in  relation  to  life  in- 
surance. The  following  are  excerpts  from  the  paper,  which  was  dis- 
cursive, but  compact  with  thought  and  not  easily  summarized: 

Is  it  not  a  (air  proposition  (o  urge  that  the  value  of  an  insurance  institu. 
tion  is  to  he  measnted,  not  by  the  number  of  policies  it  never  issued,  but  by 
the  selllemenls  which  it  actually  makes,  that  a  system  of  iosuraace  should  be 
rated  by  the  public,  not  by  the  inexpensive  ease  ol  getting  in,  but  by  the 
more  expensive  work  of  holding  on  and,  finally,  of  getting  out?  It  is  hard 
work  Co  sell  the  average  man  a  policy,  but  hanler  work  yet  to  fairly  make  a 
contract  with  him.  It  is  professional  to  call  things  aright  and  to  make  correct 
definitions,  and.  it  seems  to  me,  that  Rxed  premium  life  insurance,  as  now 
arranged  and  sold  in  this  country,  will  stand  all  the  light  and  discussion  thai 
any  man,  or  set  of  men,  can  give  il.    It  has  nothing  to  fear  and  everything 

9  cheap,  but  (hat  It  is 


uncertain.    If  it  were  both  cheap  and  certain,  you  would  s 

ia,  of  il  Ihal  it,had 

of^certainty.  and  a 

Life  insurance  should  be  bought  Vom  the  sllndpoint 

perfect  understanding.    We  rest  under  responsibility  to  li 
public  mind.    It  is  also  an  incorrect  theory  and  cnndilion 

to  suppose  that  the 

companies  are  buying  insurance.    The   people  are  the  bu 

yers,   and  the  com- 

panics,  in  the  language  of  their  contracts,  grant  the  insu 

ranee.    It  does  not 
es.    Let  them  grow 

anTm'ult^ly'so^lo'nrislhey  do  ^^  wor"  and  eltlSd'thei'i 

■  privileges  and  pro- 

ttction  on  mutual  plans. 

Bebaling  is  now  a  crime  against  law,  a  violation  of  an 

Faith  amonfi  genii  e- 

have  the  merit  of  reducing  insurance  costs    but  it  has  not 

.  that  virtue.    After 

fifty  years  of  preaching  the  mutual  principle,  the  public  pi 
for   insurance.    What    a   disgrace  I    Business   men,    who   a> 

!rkno™g   to'^he 

tricks   of   every   trade    and    profession,    derive   the    largest 

practice.    Those  who   possibly  need  it  most  obtain  it  least  frequently.    How 

r  should  be  abated. 

purse,  cash  the  policy  which  Ihou  boldest,  and  buy  of  me."  should  be  abated 
■    Every  man  who  proposes  :  ■ 


lis  own  labors  should  be  abated.  And  e 
tends  to  undermine  public  confidence,  » 
soliciting  or  which  converts  a  sacred 
should  be  MSI  aside  by  the  consent  of  . 

;■  It'"edu^"''    "''     "     '^'    ciaminer. 


It  makes  good,  in  part,  what  death  destroys.    It  is  a  great  contribu 

art   nnd   science   of  self  support.    It  perpetuates   manhood   and   character.    D) 

uting  hope  for  doubt,   courage  for  fear,  credit   for  discredit,   indepen- 

for^dependence.    It  is  a  product  of  the  head  and  heart.    To  help  lift  ii 
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retjuirenieiil  that  all  business  propositions  and  resolutions  shall  be 
referred  to  the  executive  eommitlee,  and  that,  in  the  opinion  ot  the 
committee,  it  was  unwise  to  make  the  change  and  it  should  not  be 
done.    The  report  was  accepted  and  approved. 

Mr.  Piekell,  manager  for  the  Massachusetts  Mutual  Life  for 
Michigan  and  northwestern  Ohio,  read  a  paper  entitled  "  Excess  of 
Income  Over  Disbursements."  It  was  a  resume  of  the  advantages 
of  life  insurance,  which  had  been  gained  by  association,  such  as  this 
organization  exemplified.  The  "  dividends  "  were  the  development 
of  a  friendly  spirit  among  members,  the  expulsion  from  the  business 
of  unworthy  men,  and  a  great  inspiration  to  ourselves.     He  said: 

Finally,  as  uiidivid*d  profils  and  surplus  earnings  we  have  received  trom 
these  organiuilions,  as  follows:  First,  a  vast  iund  o<  information  which  wc 
would  not  otherwise  have  secured,  and  eveiy  up-to-date  underwriter 
knows    the    imporwnp*    of    keenins    well    informed    in    hia    business.     The    man 

the  beat  methods 

men  are  the  close: 

irance  company  without  agents  is  like  a  tree  withi 

any  years  agents   were   looked   noon   hy 
rated  only  because  they  produced  basf. 


;  work  better  quit  bstore  h^  begins.    The  0 
students.    Second,  a  recognition  by  the  companies  i 
ince  companjF  without  agents  is  like  a  tree  without  ro 

ion  and  were  tolerated  only  because  they  proidiiced 
esult  of  organized  effort  they  are  to-day  regarded  a 
the  peers  <3  any.    Third,  the  securi ' *-   - " 


papers,  nalionaf  conventions,  and  the  splendid  contributions  of  the  insurance 
press,  which  never  fails  by  able  editorials  and  interesting  news  items  to  bring 

Mr.  Piekell  closed  with  an  eulogy  upon  life  insurance  and  an 
appeal  for  associated  as  well  as  individual  elTort  in  its  behalf. 

Applause  followed  the  reading  of  Mr.  Pickell's  paper,  and  he 
was  thanked  by  a  rising  vote. 

Mr.  Norris  of  Milwaukee  made  a  personal  statement.  His  name 
had  been  used  very  often  of  late  in  connection  with  official  position 
in  the  association.  He  would  relieve  any  embarrassment  that  might 
exist  by  withdrawing  his  name  and  would  favor  the  election  of  any 
gentleman  whom  the  association  would  prefer.  He  would  always 
be  found  in  step  with  the  local  and  national  associations. 

Mr.  Munson  offered  a  resolution  that  the  association  adopt  and 
have  made  a  membership  badge,  which  was  carried. 

The  committee  on  the  Calef  loving  cup,  composed  ot  Dr.  H.  C. 
Martin  of  Rough  Notes,  F.  C.  Oviatt  of  the  Intelligencer,  and  F.  B. 
Leavenworth  of  the  Indicator,  asked  for  instructions.  The  essay  to 
which  the  prize  should  be  awarded  had  one  word  more  than  the 
stipulated  allowance.  Would  the  association  overlook  the  one 
word  and  allow  the  prize  to  be  awarded  to  the  writer?  A  long  and 
animated  discussion  was  had,  one  side  contending  that  the  rules 
governing  the  contest  tor  the  cup  should  be  adhered  to;  the  other 
that  the  spirit,  though  it  might  be  the  letter  of  the  rule,  was  that 
the  one  word  should  not  prevent  the  prize  from  going  where  it 
meritoriously  belonged. 
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Bj  a  vote  of  tlie  association,  (he  latter  view  prevailed.  The 
subject  of  the  essay  was  "  Ethics  of  Field  Work."  The  winner  was 
announced  to  be  W.  S.  Martin,  Jr.,  of  Manchester,  N.  H.,  manager 
for  the  Massachusetts  Mutual  Life.  The  second  best  essay  was  by 
Charles  Nicholas  Haley  of  Milwaukee,  of  the  Mutual  Life,  and  re- 
ceived honorable  mention.  Mr.  Martin,  not  being  present,  Mr. 
Cheney  of  the  New  Hampshire  delegation  read  the  successful  essay. 
The  cup  was  presented  with  appropriate  remarks  by  Mr.  Thomas  of 
Cleveland,  and  was  accepted  by  Mr.  Cheney  for  Mr.  Martin. 

Mr.  Schiedler  moved  that  the  second  paper  be  read  by  its  author, 
which  was  adopted.     It  was  read  and  received  prolonged  applause. 

Mr.  Sutton  offered  a  resolution  to  print  five  thousand  copies  of 
each  prize  essay,  which  resolution  was  laid  on  the  table,  the  ex- 
pression of  the  meeting  being  that  they  had  better  buy  insurance 
journals  that  would  print  them. 

The  executive  committee  reported  that  there  had  been  but  one 
formal  meeting,  which  was  held  in  Cincinnati  in  April  last.  Since 
the  last  meeting  of  the  association  it  had  suffered  a  great  loss  in 
the  deaths  of  Maj.  Calef  and  Col.  Haskell,  both  charter  members 
and  ex-officers,  and  the  committee  would  earnestly  recommend  that 
this  association,  during  the  present  convention,  adopt  appropriate 
resolutions  eiCpressive  of  its  bereavement.  The  report  of  the  com- 
mittee on  statistics  showed  that  since  the  last  convention  three  new 
associations  have  been  added  to  our  membership.  The  individual 
membership  of  the  local  associations  is  now  1,337,  being  an  increase 
over  that  of  last  year  of  115.  The  Interesting  report  of  the  com- 
mittee on  local  associations  indicated  that  the  cause  is  gaining 
ground  in  many  directions,  and  is  being  more  firmly  established  In 
locations  previously  occupied.  In  referring  to  the  report  of  the 
committee  on  topics  and  publication,  the  executive  committee  said: 

Your  commitlee  is  of  Ihf  opinion  that  our  local  associations  liave  not  yet 

We  believe  that  Ihere  is  need  of  creating  a  greater  interest  on  the  part  oi  in* 
dividual  members,  that  membership  should  be  enlarged,  and  the  influence  of 
tbe  association  should  be  more  far-reaching.    The  ideal  member  is  hewho  fullv 

he  possibly  can.  When  all  are  working  in  harmony  for  the  upbuilding  of  a 
common  cause,   then   it   is   (hat   the   individusl    member,  receives   the   greatest 

and^'alL    6Z' wo°k^h  aobU." ^nd  whUe  mugrha5'^^™Tdy"eeTiccompUshed° 

The  committee  commented  on  the  need  of  a  larger  revenue  to 
meet  expenses.  At  present  the  receipts  were  but  $750.  An  amend- 
ment was  proposed  to  the  constitution  requiring  each  local  associa- 
tion to  pay  into  the  treasury  of  the  national  association  $25  in  ad- 
vance, and  one  dollar  additional  tor  each  member  of  the  local  as- 
sociation in  excess  of  twenty-five. 

At  the  third  day's  meeting  appropriate  resolutions  on  the  deaths 
of  Benjamin  S.  Calef  and  Col,  Haskell  and  C,  C.  Hine  were  re- 
ported and  adopted. 

Mr.  C.  A.  Loveland,  actuary  of  the  Northwestern  Mutual  Life 
Insurance  Company,  read  a  paper  on  the  "  Relations  of  the  Agent 
to  the  Home  Office  Management."    In  opening  he  said: 
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qusiilies  are  fully  exemplified  in  the  agency  force  and  in  the  home  office  a 

Pursuing  this  theme,  the  writer  said  that  hfe  underwriting  ranked 
as  a  profession.  As  such  it  was  exacting  and  needed  good  qualities 
of  heart  as  well  as  of  head.  It  does  not  demand  perfection,  it  does 
require  manhood. 

Discussing  features  of  office  practice,  Mr.  Loveland  said  popu- 
larity with  its  policy-holders  is  desired  by  every  company.  The 
agent  can  do  much  here.  About  the  disappointment  of  agents  fol- 
lowing the  rejection  of  applications  in  which  they  are  interested,  he 
said  that  after  proper  effort,  with  failure  to  reverse  the  action  of  the 
company,  the  agent  who  accepts  the  disappointmE<nt  most  cheer- 
fully occupies  the  best  ground.  It  may  sometimes  he  lost  sight  of 
that  the  home  office  as  well  as  the  agent  desires  the  placing  of  the 
risk  and  decides  against  it  solely  from  motives  of  prudence.  The 
desire  of  some  agents  for  new  plans  of  insurance  by  their  com- 
panies and  the  value  of  canvassing  literature  were  considered,  Mr. 
Loveland's  summing  up  was  as  follows; 

My  general  concluaiona  in  connection  j*rith  this  sobjecl  are,  that  if  in  the 
past  there  e<isled  an  impression  Ihal  the  inl«esla  of  company  officials  in  some 
respects  antagonized  those  of  Ihe  agents,  it  has  yielded  lo  the  conviction  that 
'    ■      ■'  ded,  and  are  so 

s'sboild  I 


harmony,  good  will,  and  mutual  consideration  are  necessary  (o  success.    That 


ant  measures  calculated  to  perfect  Ihe  great  system  lor 

elected  officers  for  the  ensuing  year  as  Follows: 

President  -  Thomas  H.  Bowles  of  Milwaukee. 

Vice-Presidents  -  Charles  W.  Pickell  of  Detroit,  James  W.  Craig  al 
Omaha,  S.  S.  Day  of  Newark,  H.  5.  Bull  of  Albany.  Frank  M.  Joyce  ol 
Minneapolis,  C  C.  Courtney  of  Kansas  City,  Robert  N.  Merritt  of  Indianapolis. 
Clarence  Angier  ol  Atlanta,  John  Sanders  of  San  Francisco,  T.  C.  Thomp- 
son of  Challanooga,  H.  L.  Remmell  of  Little  Rock,  F.  H.  Haielton  of  Port- 
land, Me.,  John  A.  Davidson  of  Louisville. 

Secretary  — E.  W.   Christy  ol  Oeveland, 

Treasurer  -  Eli  D-  Weeks  of  Litchfield,  Conn- 

Execulive  Commitlee,  to  serve  three  years,  expire  i»»— Ben  Wllliamt  of 
Chicago,  Stephen  F.  Woodman  of  Boston,  John  F.  Makley  of  New  York,  I.  U 
Register  of  Philadelphia,  J.  W.  Smith  o(  St.  Paul. 

The  other  members  of  Ihe  executive  committee  are  at  follows:  Expire 
1898  — D.  S,  Hendrick,  Washington,  D.  C;  J,  W.  Harris,  Waco,  Tex.;  James 
L,  Johnson,  Springfield.  Mass.;  J.  W.  Pressy,  Rochester,  N,  Y.;  I.  H.  Martin, 
Des  Moines,  la.  Expire  i8«  —  Henry  C.  Ayera,  Pittsburah,  Pa. ;  J.  S.  Norri*. 
Milwaukee,  Wis.;  F-  A.  Kendall,  Cleveland,  Ohio:  C.  £.  Sianiels,  Concord, 
N.  H.;  J.  W.  Iredell,  Jr.,  Cincinnati. 
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Mr.  Munson  introduced  a  resolution  that  the  National  Asso- 
ciation of  Life  Underwriters  recoihmends  the  formation  of  state 
associations;  that  state  associations  shall  divide  each  state  into  dis- 
tricts, embracing  two  or  more  counties;  such  district  association 
shall  form  local  associations  which  shall  become  members  of  the 
state  associations  and  be  represented  at  these  annual  meetings.  The 
resolution  was  referred  to  the  next  annual  meeting. 

Minneapolis  was  elected  on  a  formal  ballot  as  the  next  plac      ' 

leeting,  "'  "  '    ' 

polls,  S 

Mr.  Remrael  of  Arkansas  introduced  Mrs.  L.  A.  Starkweather, 
superintendent  of  the  woman's  department  in  New  York  city  of  the 
Mutual  Life,  Miss  Theodora  C.  Wordsworth,  superintendent  of  the 
woman's  department  of  the  Mutual  Life  at  St  Paul,  and  Miss  M.  D. 
Kimberlin,  superintendent  of  the  woman's  department  of  the  Mutual 
Life  at  Milwaukee.     Mrs.  Starkweather  responded. 

An  adjournment  sine  die  followed,  after  the  usual  votes  of  thanks. 

The  banquet  in  the  evening  at  the  Hotel  Pfister  was  given  by 
the  Wisconsin  Association.  About  300  guests  were  present.  Presi- 
dent Fuller  of  the  Wisconsin  Association  presided,  and  the  speakers 
were  Bishop  Fallows  of  Chicago,  ex-Governor  Peck  of  Wisconsin, 
Vice-President  Tillinghast  of  the  Provident  Savings  Life,  E.  H. 
Battum  of  Milwaukee.  H.  D.  Neeiey  of  Omaha,  professor  L.  D. 
Harvey  of  Milwaukee,  Col.  Young  E.  Allison  (who  spoke  for  the 
insurance  press),  John  G.  Gregor  of  the  Milwaukee  daily  press,  ex- 
President  Hendrick  and  President  Bowles. 

The  following  is  a  list  of  local  associations  in  existence  April  1, 
1898,  which  are  members  of  the  National  Association. 
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Conneciicut  Life   Under»ritera'  A; 


Yorli. 

it  Columbia. 


Life   UnderwritH-B'   Associalioo   of    Chiqago. 

Life  Underwriiera'  Association  of  the  District  of  Colu 

Lif*  Underwriters'  Association  of  Kentuckv. 

Life  Underariters'  Aasocistion  of  Eaatem  Nev  York. 

Life  Undciwritera'  Aasociation  of  WcBtem  New  York. 

Life  Underwriters'  Association  of  Weslern  Massachus. 

Maine  Association  of  Life  Underwriters. 

Maine  Life  Underwriters'  Association. 

Michigan  Life  Insurance  Association. 


PilUburgh  Life  Underv 
San  Francisco  Life  Unt 
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Waco,  T«x»»,  Lile  UndernTitere'  ABBOciilion. 

Wiacoiuin  Life  Insurance  Ageou'  Aaioeiatlon. 

Tht  loUowing  associations  organiicd  in  past  years  are  dormani;  Aiali 
Liie  Insunnce  Agents'  Association,  Baltimore  Life  Uoderarilers'  Associi 
Louisiana    Life    tjiiderwriters'    Association,    Providence    Liie    "    ~ 


I,  Topeka  Life  Underwriters'  Association,  Utah  Liie  Underwriters' 

sociation  of  Vii^inia,  TfMs  Life  Underwriters'  Association. 

Associations  liave  been  formed  in  St,  Joseph.  Mo.,  and  Delaware. 

The  Vermont  Ljfe  Underwriters'  Associalion.  an  active  body,  sends  no 
delegates  to  the  convention  of  the  National  Association. 

NATIONAL  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS.  This  association  was  organized  by  a  meeting  of 
local  agents  from  various  slates,  at  Chicago,  111,,  September  30, 
1896.  A.  S.  Simrall  of  Covington,  Ky,,  was  elected  president,  and 
R.  S.  Brannen  of  Denver,  Col.,  secretary  and  treasurer. 

Membership  is  composed  of  local  fire  insurance  agents,  wher- 
ever located,  the  annual  subscription  being  $1. 

The  following  extracts  from  the  address  of  the  executive  com- 
mittee, issued  in  December,  1896,  showed  the  scope  and  purposes 
of  the  organization; 

We  find  that  companies,  insurance  capital,  and  dividends  exist  by  the 
grace  of  the  insurance  agent.    The  converse  of  this  proposition  may  be  held 
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completely  than  insurance  agents.  In  number  about  65,000,  representing  the 
honesty  and  capacity  of  many  communities  and  opposed  by  a  legislative  body 

the  aboie  facts  Chat  the  influence  of  the  agent  is  all  powerful.  It  has  failed  and 
will  fail  when  exercised  by  the  locality  or  directed  by  the  individual,  but  when 
all  the  influences  of  all  the  agents  in  all  the  localities  are  brought  to  hear,  the 
remedy  will  come  quick  and  sure. 

For  this  purpose,  then,  was  the  national  association  organised.    Its  mem- 
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s  of  five  drlegales  : 


innually.    Ita  pur- 


Through  the  efforts  of  the  association  resident  agents'  bills  have 
been  introduced  in  many  of  the  State  Legislatures,  and  have  al- 
ready become  laws  in  several  of  them.  [See  Resident  Agents'  Laws.] 

Several  local  associations  of  fire  underwriters,  already  in  ex- 
istence, joined  the  National  Association,  and  it  actively  promoted 
the  organization  of  such  associations  in  other  places.  Associations 
in  the  following  states  are  now  represented  in  the  National  Asso- 
ciation; 


Kulucky, 
Mieouri, 
Honlapi, 
Nfbruki, 
New  Itraey, 
Nn,  Vork, 


W.  F.  JtMph,  Mon^omerf, 
R.  G.  Liml,  Lam  Argtlei, 
R.  S.  Bnaneii,  Denver, 

F.  W,  Cok.Atlanu, 
Aaron  M.  Weil,  Evanivillc, 

A.  G.  Simiall,  Covintton, 
W.  G.  B^rd,  KanuiCily, 
R.  A.  Luke,  Helena. 

B.  L.  Baldwin,  Omahi, 
B.  P.  Conlin.  Newark, 
W.  H.  MandeviUe,  Clean, 
Merwinjackion,  Toledo, 

G,  F.  P.  Wjnecr.  FolKlown, 
John  Boms,  Nashville, 


M.  M.  Swalt,  MoDtEonKrT. 

D.  W.  Carniichae],  Sacnimnito. 

E.  L.  Ciockelt.  Denver. 
M.  P.  CallowiiF.  Macon. 

F.  W.  Aleiinder,  Mt.  Varnon. 
A.  H.  Robinion,  Louuville. 

A.  F.  Morgan,  Buite. 


The  second  annual  meeting  of  the  association  was  held  at  the 
Planters'  Hotel,  St.  Louis.  Mo..  May  8  and  9.  President  Simrall 
occupied  the  chair.  The  delegates  were  welcomed  to  St.  Louis  by 
President  Waterworth   of  the  local  board  of  fire  underwriters. 

The  president,  in  his  address,  ontlined  the  origin  and  purposes 
of  the  association.  He  said  that  it  did  not  purpose  to  antagonize 
the  interest,?  of  the  companies  except  when  those  interests  seem  to 
unjustly  affect  the  interests  of  the  members  of  this  association.  He 
continued; 
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generally  practiced  by  majiy  of  the  best  companies  that  it  had  be- 
come by  many  considered  a  matter  of  right.  Among  other  abuses 
which  the  president  believed  should  be  removed  were;  the  en- 
couragement of  brokers  and  solicitors  by  the  companies,  the  giving 
of  rebates  by  them  to  the  insured,  the  ruthless  dismissal  of  agents 
after  they  had  built  up  business  for  their  companies,  and  the  pay- 
ing of  excessive  commissions.  He  advocated  the  adoption  of  a 
platform  of  principles  which  should  be  embodied  in  the  laws  of  the 
states.    He  suggested  the  following  features  for  such  a  law; 

First  —  An  anti-rebate  section,   such  as  prevails  in  manjr  of  the  slates  in 

Second  — An  overhead   underwriting  provision,   or  resident  agents'   act. 
Third  — A  section  limiting  the  right  of  companies  to  employ  agents  nho 


Fifth —  The  deposit  of  interest-bearing  securities  as  a  pledge  upon  the  pan 
Sixth  —  Such  other  provisions  as  may  be  suggested  to  meet  the  emergencies 

Anything  on  the  lines  of  the  proposed  measure,  said  the  presi- 
dent, must  come  through  the  agents,  the  companies  being  powerless 
in  the  matter  of  securing  legislation. 

After  the  secretary  and  treasurer,  Mr.  Brannen,  presented  his 
report,  Mr.  A.  H.  Robinson  of  Louisville  read  a  paper  on  the  work 
of  the  association  for  the  next  year.  He  advocated  the  organization 
of  state  associations  of  local  agents  in  all  flie  states.  Plenty  of 
strong  state  associations  meant  a  strong  national  body  and  much 
influence  in  the  land.     He  denounced  the  middleman  and  asked: 


What  excuse  is  there  for  his  existence?    Thnugh  I: 
lowled^e  of  the  moral  and  physical  condition  of  risk, 


impany  ai 


This  is  essential  to  the  best  interests  of  the  business.    .    .    .    T  think 


that  what  is  beneficial  lo  them  Is  indirectly  for  our  own  good. 

At  the  close  of  the  first  day's  proceedings  officers  were  elected 
as  follows: 

A.  C.  Simrall,  president.  Covington;  C.  H.  Woodwarth.  Erst  vice-president, 
Buffalo;  George  D.  Markham.  second  vice-president,  St.  Louis;  John  W. 
Scheible,  third  vice-president.  Mobile;  Thomas  H.  Geer,  fourth  vice-president, 


Detroit  was  selected  as  the  next  place  of  meeting. 

At  the  beginning  of  the  second  day's  proceedings  the  committee 
n  the  president's  address  reported  the  following  platform  for  the 
ssociation,  and  it  was  unanimously  adopted: 


yGoogIc 


National  Association  of  Local  Fire  In; 


.    Belii 


ehcvinK  Ihat  overhead  writing  is  one  of  i 
iDsineH,  this  Bssociation  pledges  itself  t< 


t   by  all   h 


matter  of  deep  importaace  ihai  demaads  the  best  thought  oi  this  association. 

6.  The  disposition  shown  by  some  companies  to  multiply  agencies  excites 
unhealthy  competition  and  lowers  the  standard  of  our  profession.  We  urge 
all  our  members  to  oppose  this  evil  individually,  and  to  carefully  consider  what 

Mr.  Holger  De  Roode  of  Chicago  read  a  paper  on  "  Insurance 
Landslides."  His  theme  was  the  purposes  of  a  combination  of  local 
agents.  Illustrating  how  such  an  association  could  be  of  practical 
service,  he  said  that  by  proper  organization  it  could  sweep  from  the 
statute  books  three  hostile  measures  which  now  oppress  the  people: 
ant i -association  laws,  anti- co-insurance  laws,  and  laws  taxing  gross 
receipts.  The  valued-policy  law  he  did  not  care  so  much  about, 
as  its  influence  was  in  harmony  with  the  liberal  adjustments  to 
which  companies  are  now  disposed.  Of  anti -association  or  anti- 
compact  laws,  he  said: 

from  liberty  misinterpreted.  It  is  a  stab  at  the  organic  principle  of  modern 
society,  an  encouragement  lo  loose  conduct  in  trust  affairs,  a  reward  for  in- 
competency, a  premium  upon  ignorance,  a  blow  at  graod  fellowship,  a  check 
upon  the  spirit  of  social  security,  and  a  scheme  where  under  the  false  banner 

a  slight  temporary  advantage  at  the  ultimate  expense  of  the  masses,  who  are 

e""  Hie'honist  anl  we?l-mranfng"egisUto?"wit'h'th'Sr'^rKious'ioricitude'for 
the  wellare  of  the  people.  Of  all  recent  movements  it  is  pre-eminently  the 
landslide  of  degradation. 

Of  the  relations  of  the  local  agent  with  his  company  through 
intermediaries,  Mr.  de  Roode  said: 

The  general  agency  system,  as  onderstood  in  years  gone  by,  is  waning  in 
utility  as  well  as  popularity,  the  development  of  the  country  in  all  that  modern 

is  not  at  all  likely  that  the  employment  of  visiting  intermeliaries  between  the 
companies  and  the  local  agents  can  ever  be  dispensed  with,  but  the  tiranch 
oflice  for  receiving  reports,  except  in  the  case  of  tlie  United  States  branches  of 

true' as  to  branched  of  "branch  offices  — the  twigs —  especially  in  the  li^t  of 
the  changes  taking  place  in  the  methods  of  adjusting  lasses  and  inspecting 
risks,   whereby   much   ol  this   work   is   brought    under   schemes   of  associated 

Mr.  F.  A,  Thompson  of  Denver  read  a  paper  entitled  "Ob- 
jectionable Practices."  These  he  ranged  under  the  heads  of  en- 
couragement to  brokers,  dividing  commissions,  overhead  writing 
by  insurance  companies,  rebates  to  the  insured,  paying  different 
rates  of  commission,  .multiple  agencies,  and  competition  in  rates 
between  members  of  the  same  tariff  association.  Regarding  the 
s  question  Mr.  Thompson  said: 


yGoogIc 


see 

National  Board 

Ft  RE    UNDEK  WRITERS. 

Di 

pule  it  -as  yoti 

will,  the  rale 

king  powe 

r  is  la 

gely  in  t 

le  control  of 

liflee^ 

per*  «n7  " 

npanies  of  the 
basis   of   con 

" 

Son   t" 

are  firmly  reso 
agents.    The    v 

ine   c 

f  "our 

agency 

ed 

one-half  at  any 

by  th 

drawal 

ol  support  o 

these  torn  pa 

tariff 

organ  iiai 

Let  us 

eslion  of  com 

lei  t>s 

unite  in 

a  del 

■mine. 

0  cut  oH  the 

barnacles  Ihal 

" 

upon 

s.    Boldly  insi 

t^n 

agencies:  refu 
g  but  subterfu 

;.'°d,Sd" 

e  underw. 
ght  to  be 

riters' 

Sp^on'queMi™ 

aff™ 

{fre  br 

es  or  rules  go 

"tvisr. 

il] 

'waT?^'^ 

locBlil 

es;  disco 

arage 

a^co^ 

NATIONAL  BOARD  OF  FIRE  UNDERWRITERS  was 
organized  July  18,  1866,  in  the  city  of  New  York,  [For  a  history 
o(  the  National  Board  from  its  organization  and  a  list  o(  the  original 
members,  see  the  Cyclopedia  of  Insurance  for  i8gi.] 

The  following  is  a  list  of  the  officers  of  the  National  Board  to 
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esent  time: 
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President. 

Vic^Presidec. 

Sec-ar™ 

1e66~ 

amei  M.  HcLtap, 

Tinujthy  C.  Allyn. 

Frank  W.  BallanL 

Lucius 

Waiiiin  Connor,    r. 

^l  M.  mIu,^', 

Lucu. 

:      eodee; 

William  Connor,    r. 

1S69 

uues  M.  McLeau, 

Lucius 

,      endee, 

William  Connor,    r. 

Hemy  A.  OiUtj, 

Luc  us 

U?" 

Hen,,  A.  OaUey. 

Luciu, 

J^"  n'.  R^kio: 

.S7> 

Heniy  A.  Oaklty, 

Lucius 

endee. 

Beoi.  S.  Walcoti. 

Henr,  A.  Oakley, 

Lucn.s 

endee. 

Samue   P.  Bl:«den. 

HenrJ  A.  Oakl-^ 

.      endee 

S.,nue   P.  Bl^n. 

il 

Hen.y  A.  Oakley, 

Lk" 

S«nue    P..  Blagden. 

Alfr^'c'  Baker,' 

Charles  PI..., 
Benoni  Lockwood, 

1878 

Alfred  G.  Baker, 

Benoni  Lockwood, 

M.''B^»^Iu!"jr. 

s 

Alfred  G.  Baker, 

Benoni  Lockwood, 

M.  Bennell,  Jr. 

Diniei  A.  Heald, 

John  W.  Murray, 
fa.  W.  C.  Skilton. 

Diow'At'Heid, 

John  W.  Murray, 

Daniel  A.  Heald, 

John  W,  Murray, 

D,  W.  C.  SkiUon. 

18S1 

Dwnd  A.  Heald, 

JohnW   Murray, 

D.  W.  C,  Skihon. 

ib4 

Daniel  A.  Heild, 

D.  W.  C.  SkiUon, 

John  L.  Thompson. 

■  BS; 

Daniel  A.  Heald, 

D.  W.  C.  Skil™. 

John  L.  ThompHin. 

.SS6 

Daniel  A.  Heald, 
Duiiel  A.  Heali 

D.  W.  C.  Skillou, 

John  L.  Thom^. 

D.  W.  C.  Skilton, 

Daniel  A.  HeaM, 

D.  W,  C.  Skillon, 

fcV'gr-- 

1S84 

Daniel  A.  Heild, 

D.  W.  C.  Skilton, 

Daniel  A.  Heald, 

D.  W.  C.  Skilton, 

iS? 

D-  W.  C.  Sfcillon, 

Robert  b:  Heath.' 

1B91 

D.  W.  C  SkLllon, 

Robert  B.  Bealh. 

iBqj 

William  B.  &lark7 

Robert  B.  Beath. 

.84i 

Edwari  A.  Wallon. 

Robert  B.  Both, 

1B9S 

Edward  A.  Walton, 

WUIiam  B,  Qark, 

Robert  B.  Bealh. 

.896 

William  B.  Dark, 

Htnry  W.  Kaloo. 

Roben  B,  Beath. 

.897 

Henry  W.  Eaton, 

E.  C.  I 

Robert  B.  Beath. 
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1889,  when  Fred  W.  Arnold,  also  of  Providence,  was  appointed  by 
tlie  executive  conunittee.  He  has  since  been  re-elected  by  the 
board.  Thomas  H.  Montgomery  was  general  agent  from  i8?2  to 
1878.  The  chairmen  of  the  executive  com.mittee  during  the  thirty- 
one  years  were:  D.  A.  Heald,  E.  W.  Crowell,  Rudolph  Garrigue, 
Stephen  Crowell,  George  T.  Hope,  B.  Lockwood,  E.  A.  Walton, 
George  P.  Sheldon,  and  Peter  Notman  of  New  York;  J.  N.  Dun- 
ham of  Springfield;  Jotham  Goodnow  of  Hartford;  H.  W.  Eaton 
of  New  York;  E.  F.  Beddall  o(  New  York;  and  Marshall  S.  Driggs 
of  New  York.  Henry  K.  Miller  has  been  the  secretary  of  the  com- 
mittee from  1873.  His  predecessors  were  W.  H.  Post,  A.  J.  Smith, 
C.  B.  Whiting,  and  Frank  W.  Ballard. 

The  following  is  a  list  of  the  companies  constituting  the  National 
Board  of  Fire  Underwriters  April  I,  1898: 


■?^iltura1,''wa(ertown. 
any,  Albsny,  N.  Y. 
[man  nia,  Pittsburgh, 
crican,  Boston. 
«ican  Fire.  N.  Y. 
lerican   Fin.  PhiUdtlphia. 
mta  Home,  AlUaU,  Ga. 


itish  Ainsrica,  Toronto, 
oadway.  New   York. 
ledonian,   Edinburgh. 


Connecticut  Fire,  kartford. 

Continents],  New  York. 

Delaware,  Philadelpfaia. 

Detroit  Fire  and  Marine,  Detroit. 

Empire  City  Fire,  New  York. 

Equitable  Fire  &  Marine,  Providence 

Farmers  and  Merchants,  Lincoln,  Net 

Farragut  Fire,  New  York. 

Fire  Aasociation,  Philadelphia. 

Fire  Insurance  Company  of  County  c 

Philadelphia,   Philadelphia. 
Fireman's  Fund,  San  Francisco. 
Franklin  Fire.  Columbus.  Obin- 
Franklin   Fire,   Philadelphia, 


:,  Nei. 


.      York. 

(.erman-Amencan,   N.   Y. 

r.erman- American.  Washington.  D.  C. 

Girard  Fire  and  Marine,  FliladelphiB. 

niens  Falls.  Glens  Falls. 

Grand  Rapids,    Michigan. 

Granite  Stale.  Portsmouth,  N.  H. 

Greenwich,   New  York. 


Hambutg-B 
llair^-"  " 


!,  New  York. 

r  Fire,  New  York. 


Imperial  Fire,  London. 
Indisaa,  Indianapolis. 


.  Philadelphia. 


I   State    of   Pen 


vania.   Philadelphia. 
Kings  County,   Brooklyn. 
Lafayette  Fire,  New  York. 
Lancashire.  England. 
Lion  Fire,   London. 
Liverpool    and    London    and    Globe, 

London  Assur.  Corporation,  London. 
London  and  Lancashire,  Liverpool. 
Manchester,  England. 
Manhattan  Fire,  New  York. 
Mechanics  and  Traders,  New  Orleans. 
Mechanics  Fire,  Philadelphia. 
Merchants,  Providence. 
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1  and  Merchants,  Mobile. 

)  Fire  and  Manne,  Memphis. 


Queen.  New  York. 
Reading  Fire.  Reading,  P 
Reliance.  Philadelphia. 


'  Scottish  Union  &  NaCI.  Edinburgh, 
j  Sptingfi'd  Fire  &  Marine,  Springfield. 
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Sprina  Guden,   Philadelphia.  Union,  London. 

Southern.  New  Orleans.  Union  ^re.  Buffalo, 

Standard.  Trenton,   N.  J.  United   Firemtn'e,   Philadelphia. 

Sluyveiant,  New  York.  United  Sutea  Fire,  New  York. 

Sun,   London.  Virginia  Slate.   Richmond. 

Sun  Mutual,   New    Orleans.  Virginia  Fire  &  Marine,  Richmond. 

Teutoois,  New  Orleans.  Westchester  Fire.  New  York. 

Traders.  Chicago.  U'estern.  Toronto. 

Transatlantic  Fire,   Germany.  Williamsburgh  City  Fire,  New  York. 

Union,  Philadelphia. 

The  thirty-first  annua!  meeting  of  the  National  Board  of  Fire 
Underwriters  was  held  in  the  city  of  New  York  on  Thursday.  May 
13,  i8c^.  President  W.  B.  Clark  in  the  chair.  The  president  an- 
nounced that  th&  membership  of  the  board  was  now  log,  the  largest 
since  1875. 

In  his  address  the  president  said  that  it  was  a  well -recognized 
fact  that  the  business  of  fire  insurance  in  the  United  States  does 
not.  as  a  whole,  pay  the  underwriter  a  dollar  of  profit.  Some  in- 
dividual companies  do  make  a  small  profit,  but  nothing  like  what 
they  should  when  all  the  contingencies  of  the  business  are  taken 
into  consideration.  This  shonid  not  be  so,  for  stockholders  who 
invest  their  money  in  such  corporations  are  entitled  to  a  fair  return 
from  the  business  itself.  While  tariff  associations  are  denounced  by 
some  as  combinations,  trusts,  etc.,  they  are  not  so  in  any  obnoxious 
sense,  but  are  formed  (or  the  purpose  of  establishing  fair  con- 
servative rates,  based  on  large  experience,  and  are  so  established 
under  the  law  of  self-preservation. 

The  president  said  that  there  had  been  some  criticism  of  the 
board's  fire  department  inspection  service,  but  his  own  judgment 
was  decidedly  in  favor  of  continuing  it  on  its  present  lines.  He 
had  corresponded  with  the  governors  of  several  states  suggesting 
legislative  action  towards  diminishing  the  fire  waste,  and  he  quoted 
favorable  responses  from  letters  received  in  return.  He  also  read 
extracts  from  letters  received  from  a  nfimber  of  college  presidents 
commending  the  idea  of  having  the  principles  of  insurance  taught 
to  students. 

Returning  to  the  subject  of  fire  underwriting  profits,  the  presi- 
dent reproduced  the  table  in  ex-President  Heald's  address  in  i8gi. 
showing  underwriting  profits  of  148  companies  from  date  of  organi- 
zation until  December  31,  1890.  which  was  but  three  and  forty-seven 
one-hundedths  per  cent,  on  the  business  of  surviving  companies. 
President  Clark  continued  the  tabular  exposition  by  years  to  the 
end  of  1896.    The  following  were  his  conclusions: 

Whether   the   fire   branch   of   the  business   is    considered   by    ilieH  or   in 
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The  following  summary  of  the  statistical  tables  was  presented: 

Lookios  first  at  table  No.  i,  it  wHl  be  seen  ihai  the  rate  of  premium  had 
declined  from  .to*!  in  1895  to  .8705  in  1806. 

The  ratio  of  loss  to  prsmiuma  declined  from  55.88  in  1895  to  S2?3  ">  '896. 
la  no  year  since  1878  has  the  loss  ratio  been  so  low.  The  abnurmally  high 
ratio  of  66.91  was  reached   in   1893,   gradually  declining  in  the  two  followins 

paniea  suffering  for  so  many  years  'from  excessive  losses. 

The  ratio  ol  losses  to  risks  written  of  course  moved  in  the  same  du-eclion, 
as  is  indicated  by  the  figure  of  .5904  in   1B93,  declining  to  .4885  in  1895,  and 

The  amount  of  risks '  written  to  one  dollar  loss  was  ii7a-30  in  1893,  in- 
creasing (o  fuM.^  in  1895  and  S2i?-88  in  1S96. 

TaUe  No.  Il  shows  tlic  ratio  of  expense  for  the  same  Ms  companies.    The 
and  inland  receipts  In  order  to  give  the 
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The  term  Ubles,  showing  the  risks  in  force"'aod'"r»t'eVcharg^  thereon,  are 
continued.  They  treat  of  companies  doing  business  in  New  York  State  only, 
and  are  based  upon  the  ofEcial  figures  of  the  New  York  State  insurance  de- 
partment. They  show  that  the  amount  of  one,  two,  three,  four,  and  five  year 
riiks  in  force  at  the  close  of  1896  was  $18,027,509,488,  on  which  the  preminms 
charged  were  $i9i,j68.0aa,  giving  an  average  rate  of  1.0610,  as  against  an  average 
rBte  of  1.0743  in  ■89s-  The  tables  may  he  studied  from  the  standpoint  of  the 
three  classes  of  companies  represented  in  them,  via.-:    New  York  Slate,  other 

remarks  the  aggregates  and  averages  only  are  considered.  I  do  not  deem  an 
extended  analysis  of  them  necessary.  It  will  be  noticed,  however,  that  there 
was  a  decrease  of  $3,044,526  in  the  amount  of  five  years'  risks  outstanding  at 
the  close  of  1896  compared  with  the  preceding  year,  and  an  increase  in  the 
three  years'  risks  of  $384,291,685.    The  one  year  increased  $166,5^6,064.    Staled 

changes  are  small  when  the  vast  amount  at  risk  is  considered,  so  that  I  Ihink 
the  remark  of  Mr.  Walton  in  his  address  last  year  still  holds  good,  that  the 

The  executive  committee  reported  that  the  tariff  files  of  the 
board  were  constantly  growing.  The  calls  for  rates  for  the  year 
had  been  3.75S. 

The  committee  on  legislation  and  taxation,  through  Chairman 
Chase,  reported  that  more  bills  adverse  to  insurance  had  appeared 
in  the  last  winter's  legislatures  than  ever  before.  One  feature 
especially  of  this  legislation  the  committee  noticed.  It  embodied 
the  pernicious  principle  of  imposing  a  discriminating  tax  against 
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or  two  of  the  biJL*  actually  contained  provisions  for  varying  taxes  on  com- 
panies-accordingly  a>  ihey  were  chartered  by  the  Slate  enaciing  the  law,  by 
other  slstei  or  by  {oreign  governmenls.  .  .  .  Your  comraitiee  desires  to 
emphasiie  particularly  its  attitude  on  so  important  a  question,  and  to  invite 

co-operation  of  the  managers  ol  the  ''  ioreign  corporations  domiciled  with  us." 
The  discriiniaatjon  thus  sought  to  be  esUblished  we  regard  as  uncalled  for 

American  fir*  underwriting  has  sought  to  promote  the  enactment  of  laws  so 

Regarding  the  suggestion  o(  several  memberB  that  a  model  in- 
surance law  be  prepared  and  pressed  upon  legislatures  for  adoption, 
the  committee  was  of  the  opinion  that  in  the  present  temper  of 
legislatures  towards  corporations  such  action  would  be  futile. 

At  the  conclusion  of  the  reading  of  the  report  of  the  committee, 
Mr.  Moore,  president  of  the  Continental  Insurance  Company,  made 
'  a  motion  that  the  board  disapprove  of  that  portion  of  the  report 
referring  to  discriminating  taxation,  and  proceeded  to  attack  the 
foreiga  companies  doing  business  in  tffe  United  States.  He  was 
unable  to  understand  why  foreign  companies  should  complain  if 
disabilities  were  imposed  upon  them,  as  compared  with  companies 
of  the  United  States.  Discriminations  to  the  extent  of  protecting 
American  institutions,  American  labor,  and  American  capital,  are 
recognized  in  other  businesses  than  ours.  But,  as  a  matter  of  fact, 
a  company  from  England  has  a  greater  advantage  in  some  of  the 
United  States  in  taxation  than  American  comijanies;  in  New  Hamp- 
shire, for  instance.  That  is  the  way  discrimination  stands  to-day. 
Referring  to  reinsurances  of  risks  by  foreign  companies  abroad,  Mr. 
Moore  said  that  the  amount  was  too  great  to  be  ignored  and  that 
something  must  be  done  to  protect  American  companies.  It  re- 
quired a  strong  arm  and  vigilant  eye  to  combat  the  studied  attempt, 
day  by  day,  to  get  our  business  from  us.  He  wished  it  to  be  under- 
stood that  he  should  fight  this  war  on  foreign  companies  out  on 
these  lines  if  it  took  all  summer  and  winter  to  do  it.  The  war 
would  be  conducted  in  a  manly  way.  There  would  be  no  shooting 
from  behind  stumps.  There  would  be  war  in  this  country  against 
foreign  companies  until  their  business  is  conducted  in  a  manner 
that  is  proper. 

Mr.  Sheldon,  president  of  the  Phenix  of  Brooklyn,  replying  to 
Mr,  Moore,  said  that  the  intent  of  that  part  of  the  report  to  which 
he  objected,  was  to  accomplish  the  most  good  for  all  the  companies, 
and  not  to  strive  for  an  ideal;  the  purpose  was  to  discountenance 
laws  which  discriminated  against  any  class  of  companies. 

Mr.  Washburn,  president  of  the  Home,  said  that  he  believed  in 
fair  play.  He  believed  that  the  American  companies  could  take 
care  of  themselves  without  any  discourtesy  to  the  foreign  com- 
panies.   It  they  couldn't,  they  had  better  go  out  of  the  business. 
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He  also  said  tliat  tlio  lor^ign  oinipanics  had  been  a  great  benefit 
to  this  country,  and  that  it  would  be  a  great  blunder  to  do  anything 
to  drive  them  away,  that  all  were  members  of  the  National  Board, 
and  had  always  been  loyal  to  it. 

Mr.  Moore  reminded  Mr.  Washburn  that  the  Home  Insurance 
Company  was  among  those  companies  who  held  foreign  treaties, 
and  that  it  was  in  full  sympathy  with  those  who  were  loaded  down 
with  contracts  for  reinsurance  abroad. 

Mr.  Beddall,  manager  for  the  Royal,  fully  approved  of  the  re- 
port of  the  committee.  He  said  that  from  the  formation  of  the 
National  Board  until  the  present  time  all  foreign  companies  com- 
ing to  this  country  had  been  urged  to  become  members,  and  that 
they  have  always  contributed  to  its  support,  and  helped  maintain  it 
in  all  its  work;  that  so  long  as  they  were  members  the  National 
Board  was  bound  to  defend  them  against  unjust  discrimination. 
If  they  were  not  wanted  as  members  they  would  get  out. 

Mr.  Moore  said  that  should  the  foreign  companies  leave,  as  had 
been  intimated  by  Mr.  Beddall,  he  would  agree  to  furnish  all  the 
capital  necessary  to  do  the  business  of  the  country. 

Mr.  Driggs,  president  of  the  WiMiamsburgh  City  Fire,  and  Mr. 
Beath,  president  of  the  United  Firemen's  of  Philadelphia,  also  de- 
fended the  report,  and  disapproved  of  Mr.  Moore's  contention. 

On  the  question  being  put  as  to  the  approval  of  the  report,  it  was 
adopted  with  but  one  negative  vote,  that  of  Mr,  Moore. 

The  committee  on  incendiarism  and  arson,  Mr.  G.  A.  Van  Allen, 
chairman,  reported  that  there  had  been  during  the  year  265  rewards 
offered,  amounting  to  $81,150.  fifty-two  more  in  number  and  $12,- 
700  more  in  amount  than  during  the  preceding  year.  This  was 
largest  in  number  and  amount  offered  in  any  other  year  since  the 
fund  was  subscribed  in  1873.  In  all,  3,892  rewards  had  been  offered, 
amounting  to  $1,343,350.  Fifteen  rewards  were  paid  during  the 
year,  amounting  to  $5,350,  securing  twenty-foar  convictions.  The 
sentences  averaged  nine  years,  not  counting  the  four  persons  that 
were  sentenced  to  forty  years  each,  if  ever  found  within  the  borders 
of  North  Carolina,  for  complicity  in  the  tires  at  Kinston,  in  that 
State,  There  was  one  life  sentence.  Since  the  establishment  of 
the  fund  208  rewards  had  been  paid,  amounting  to  $62,769.  and  re- 
sulting in  296  convictions.  The  number  of  companies  subscribing 
to  the  arson  fund  was  ij'. 

Mr.  Mullikin.  chairman  of  the  committee  on  statistics  and  origin 
of  tires,  submitted  with  its  report  a  tabular  statistical  exhibit  of 
fires  in  American  cities  having  a  population  of  20,ooo  inhabitants 
and  upward,  in  1896.  The  committee  said  that  returns  had  been 
received  from  a  larger  number  of  places  for  1896  than  in  preceding 
years,  but  made  the  complaint  that  many  agents  and  local  boards 
still  refuse  or  neglect  to  respond  to  the  requests  of  the  committee 
for  statistics  of  fires  in  their  localities,  leaving  thi  committee  in 
doubt  if  instructions  have  been  given  to  such  agents  by  their  com- 
panies to  comply  with  these  requests.  The  committee  recom- 
mended a  continuance  of  the  work,  and  defended  the  blank  used, 
against  some  of  the  criticisms  made  upon  it. 
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Mr.  Coil,  for  the  coxtimittte  on  form  <if  policy,  said  that  no 
meeting  ol  the  commiltee  had  been  held.  He  said,  however,  that 
in  the  legislation  of  the  past  year  were  bills  proposing  to  change 
in  certain  particulars  the  statutory  form  of  policy.  Any  such 
movement  should  be  discountenanced  by  the  board. 

Mr.  Moore,  chairman  of  the  committee  on  construction  of 
buildings,  presented  an  elaborate  report,  in  which  the  recent  fires 
in  so-called  fire-proof  buildings  in  New  York.  St.  Louis,  and  Pitts- 
burgh, were  reviewed.  It  was  questionable  if  any  building  should 
be  allowed  ir  any  city,  no  matter  what  the  construction,  in  excess 
of  200  feet  above  the  grade,  and  this  only  on  wide  streets.  In 
reference  to  building  laws  (or  cities  the  report  said: 
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Mr.    Moore   offered   a   resolution   that   the 
thorized  to  prepare  a  model  form  of  building  law  for  cities,  which, 
with   his   consent,   was   referred   to   the   executive   committee,   with 

Mr.  Bowers,  chairman  of  the  committee  on  fire  departments, 
fire  patrol,  and  water  supply,  read  the  report  of  the  committee, 
which  commented  favorably  on  the  work  of  the  inspection  de- 
partment. The  year's  expense  o(  the  inspection  service  was  $5,156, 
and  an  assessment  of  one  one- hundred -and- sixtieth  of  one  per  cent, 
on  premium  receipts  to  pay  the  expenses  of  next  year  was  recom- 
mended. 


e  expense  for  electrical  inspections  herei 
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of  the  president-elect,  who  was  in  Europe.  ex-President  Clark  pre- 
sided. Among  the  guests  were  Insurance  Commissioner  Betls  of 
Connecticut  and  the  presidents  of  the  local  boards  of  underwriters 
of  New  York,  Philadelphia,  Boston,  Albany,  Washington,  and 
Providence,  all  of  whom  responded  to  informal  toasts. 

NATIONAL  CONVENTION  OF  MUTUAL  LIFE  UNDER- 
WRITERS. The  twenty-second  annual  meeting  of  this  association 
of  assessment  companies,  formerly  slyled  the  Mutual  Life  and 
Accident  Underwriters,  was  held  at  Saratoga  Springs,  N.  Y..  June 
32,  23,  24,  and  25,  189?.  President  Charles  E.  Rawson  occupied 
the  chair.  The  following  associations  were  represented  by  dele- 
gates: 

Bankers  and  Merchants  Life  Association,  Chicago;  Bankers  Alliance  of 
California;  Boston  Mutual  Ule  Association!  Covenant  Mutual  Li[«  Associa- 
tion. Galesburg:  Des  Moines  Life  Association;  Excelsior  Mutual  Life  A 


socialion,  New  york;  Mutual  Reserve  Fund  Life  Association,  New  York; 
National  Life  Association,  Hartford;  Northwestern  Life  Association,  Min- 
neapolis; Northwestern  Life  Assurance  Company,  Chicago;  Praceciive  Life 
Association,  Rochester;  Railway  Officials  and  Employes  Accident  Association, 
Indianapolis;  Security  Mutual  Life. Association,  Binghamton. 

The  report  of  the  executive  committee  reviewed  the  hostile 
attitude  of  legislatures  towards  assessment  insurance,  the  result  of 
the  effects  of  the  false  teachings  of  their  legal  reserve  rivals.  It  de- 
nied that  the  assessment  system  had  changed  from  its  original  form 
to  any  greater  degree  than  legal  reserve  insurance.  One  would  fail 
to  find  in  the  business  of  the  latter  of  thirty  years  ago  the  promise 
of  the  methods  and  practices  of  to-day.  Assessment  insurance  has 
developed  under  the  demands  and  requirements  of  a  public  senti- 
ment aroused  in  behalf  of  protective  life  insurance.  In  a  review 
of  the  failure  -of  the  Massachusetts  Benefit  Life  Association  of 
Boston,  the  report  said  that  it  was  due  to  bad  management  and  the 
hostility  of  the  legislature.  The  committee  reported  the  following 
statistics  of  assessment  business  in  1896.  [The  returns  include  those 
of  fraternal  beneficiary  orders,  although  they  are  not  members  of 

Number  of  companies  reporting 650 

New  members  admitted  during   1896. 978,134 

New  insurance  written  during  1896 (i,8ij,6js.i4o 

Total  number  of  members  dose  of  1S96 fl,o39,o6a 

Insurance  in  force  at  close  of  1896 »7.7».u8.ood. 

Amount  paid  by  members  during  189G,      .....        95-931,9^ 

Total  income  during  1896 103.831,589 

Total  payments  to  members  during  1896, 73.030J97 

Expense  of  conducting  the  business 39,285,229 

Assets  invested  and  otherwise  dose  of  1B96,  ....  62,577,511 
Total  paid  to  members  since  organiiation 7'i.7iS.4S4 

During  the  sessions  of  the  convention  papers  were  read  by  mem- 
bers as  follows;  "Under  what  Conditions  Should  Individual  Re- 
serve Liability  be  Recognized  by  Mutual  Life  Insurance  Com- 
panies," by  L.  G.  Fouse;  "The  Advantages  of  Organization  of 
State  Managers  of  Mutual  Premium  Insurance  Companies  to  the 
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MiiiiHmTs  Tliemsclvcs  and  Ui  the  Cornpanics  They  Reprtseiit."  h\ 
C  O.  McChiTe;  "What  is  Meant  liy  Seleclion  against  Life  Cuni'- 
paiiics."  by  L.  G.  Fouse;  'The  Desirability  of  a  Uniform  Law  for 
the  Regulation  and  Distinguishing  between  Co-operative  Com- 
panies having  Stipulated  Advance  Premium  and  Post-Mortem  As- 
sessment Companies,"  by  Charles  M.  Turner;  "  Shall  it  Have  a 
name  (assessment  insurance)  and  What  Shall  it  be?"  by  James 
A.  Stoddard  (the  terms  "  Natural  Premium."  "  Stipulated  Pre- 
mium," "Flexible  Premium."  were  discussed);  "The  Relation  oi 
Alcohol  to  Life  Insurance,"  by  Dr.  O.  M.  Belfry;  "Taxation."  by 
Alexander  McKnight;  "Increase  of  Suicide  and  How  Accounted 
For,"  by  L.  G.  Fouse;  and  "  Putting  Jlim  under  Bonds,"  by  Dr. 

A  special  committee  recommended  the  organization  by  state  or 
district  managers  of  assessment  or  stipulated  premium  companies 
of  associations,  to  be  termed  State  Mutual  Life  Underwriters'  As- 


In  the  discussion  of  Mr.  Stoddard's  paper,  which  sought  for  a 
name  to  substitute  for  "  assessment,"  which  was  declared  to  mis- 
represent present  plans  of  business,  Mr.  Fouse  spoke  of  the  ap- 
propriateness of  ttie  terms  "  flexible  premium  "  and  "  flexible  re- 
serve." Mr.  Harbin  favored  "  natural  premium."  Mr.  Eldridge 
emphatically  declared  that  the  mere  change  of  name  would  ac- 
complish nothing.  He  counselled  the  passage  of  laws  (o  govern 
the  business  properly  and  let  the  name  take  care  of  itself.  Officers 
were  elected  as  follows:  William  Law.  Jr.,  Chicago,  president; 
Alexander  MacKnight,  Philadelphia,  first  vice-president;  Craig 
Crofield,  Atlanta,  Ga.,  second  vice-president;  George  W.  Harbin, 
Waterloo,  Iowa,  secretary;  John  J.  Acker,  Albany,  N.  Y..  treasurer; 
Charles  M.  Turner,  Binghamton;  L.  G,  Fouse,  Philadelphia; 
George  D.  Eldridge,  New  York  city;  W.  H.  Shellinger,  Galesburg, 
III.;  Dr.  O.  M.  Belfry,  Milwaukee,  Wis.;  Charles  A.  Capwell, 
Cliicago,  III,;  and  Charles  F.  Rainer,  Dubuque,  Iowa,  executive 
Mackinaw,  Mich.,  was  selected  as  the  next  place  of 
1)  July  12,  1898. 

Under- 

NATIONAL  FIRE  INSURANCE  COMPANY  of  Hartford. 
Conn.,  was  incorporated  June  14,  1869,  the  charter  authorizing  fire 
and  marine  insurance.  The  incorporators  included  Governor  R. 
D.  Hubbard,  James  G.  Batterson,  United  States  Senator  O.  H. 
Piatt,  Colonel  Henry  C.  Deming,  George  M.  Woodruff.and  General 
William  B.  Franklin.  The  authorized  capital  was  $1,000,000,  not 
less  than  $200,000  to  be  paid  in  prior  to  the  commencement  of  busi- 
ness. The  charter  remained  unused  until  the  Chicago  fire  of  1871 
crippled  several  of  the  Hartford  companies,  and  among  them  the 
Merchants,  of  which  Mark  Howard  was  president.  The  first  meet- 
ing of  the  stockholders  of  the  National  was  held  November  27,  1871, 
and  Mr.  Howard  was  elected  president  of  the  new  company,  and 
Judge  James  Nichols,  secretary  of  the  Merchants,  was  made  secre- 
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tary.  Tile  capital  was  fixed  at  Ifsoo.ooo,  and  busitiess  was  oom- 
ttifiiced  December  i.  The  Boston  fire,  which  occurred  in  Novem- 
ber, 1872,  involved  the  National  in  a  loss  ol  $161,000,  causing  a 
technical  impairment,  December  20  a  reduction  of  the  capital  to 
$350,000  was  ordered  by  the  stockholders.  Subsequently  the  orig- 
inal figures  were  restored,  the  subscriptions  being  payable  De- 
cember 27.  An  official  examination,  made  by  the  State  depart- 
ment January  10,  1873,  showed  that  the  subscriptions  had  been  fully 

In  1878  a  stock  dividend  of  $100,000  was  ordered,  making  the 
capital  $600,000.  This  amount  was  increased  to  $1,000,000  in  1881. 
President  Howard  died  January  24,  1887,  and  was  succeeded  by 
Judge  Nichols  February  10.  E.  G.  Richards  accepted  the  position 
of  secretary  April  6,  1887,  and  was  elected  vice-president  in  1896, 
retaining  the  secretaryship.  In  March,  1891,  B.  R.  Stillman  was 
elected  assistant  secretary.  The  directors  of  the  National  are; 
James  Nichols,  president;  Homer  Blanchard,  president  Broad 
Brook  Company;  James  Bolter,  president  Hartford  National  Bank; 
William  B.  Franklin,  formerly  vice-president  Colt's  Patent  Fire 
Arms  Manufacturing  Company;  Frank  W.  Cheney,  treasurer  Che- 
ney Brothers,  silk  manufacturers;  Francis  T.  Maxwell,  John  R. 
Buck,  attorney- at -law;  Jonathan  F.  Morris,  John  L.  Houston,  pres- 
ident Hartford  Carpet  Company;  H.  C.  Judd,  firm  H.  C.  ludd  & 
Root;  E.  G.  Richards,  secretary;  Byron  A.  Simmons.  In  1888 
Fred  S.  James  wag  made  general  agent  of  the  Western  department, 
with  headquarters  at  Chicago,  George  W.  Blossom  being  appointed 
assistant,  and  Charles  Richardson  general  agency  manager.  In 
the  same  year  the  Pacific  department  was  reorganized  and  enlarged, 
George  D.  Dornin  being  appointed  manager.  Later,  George  W. 
Dornin,  his  son,  was  appointed  associate  manager  of  the  Pacific 
department. 

In  September,  1893,  the  National  occupied  its  new  office  build- 
ing, No.  95  Pearl  street,  Hartford. 

The  annual  statement,  December  31,  1897,  discloses: 
ASSETS. 

Real   eitate   owDCd $351,978,40 

Loans   on   bond   and    mort^EC,  .  ,  .  ,  ,         774,015.97 

Stocks  and  bonds  owned,       .......      7,771,1^.00 

Premiums  in  course  of  transmission,       '.'.'.'..  3&i.69S.70 

Aggregale  available  asset $4,433,018.86 

LIABILITIES. 

Unpaid  losses  and  claims »3i7.654-oi 

Unearned  premiums i,?34,94S-J4 

Total   liabilitiea,    except   capiul $!,osz,s99.36 

Capital   slock, i,ooo,oqo,oo 

Surplus  above  all  liabilitiea, 1.380,419.51) 

The  premium  income  of  the  company  in  1897  was  $2,103,019.03, 
and  its  total  income  $2,276,401.42.  The  National  has  received  in 
premiums  since  organization  $24,101,7,^5.03.  and  has  paid  in  tosses 
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NATIONAL  FIREMENS  ASSOCIATION  OF  THE 
UNITED  STATES  was  organized  by  representatives  of  a  large 
number  of  local  firemen's  associations  throughout  the  Unitd  States, 
at  Chicago,  January  37  and  28,  1898.  The  purposes  of  the  new  or- 
ganization are  set  forth  in  the  following  preamble: 

The  objects  of  thii  uiociBlion  shall  be  to  eitablish  harmony  of  action,  \n- 

promote  the  best  interests  o'f  the  firemen  of  Ihe  LTnhed  States,  and  secure 'com- 

apparatus  in  use  for  the  extinsuishing  of  fires,  also  the  coltivation  of  fraleraal 
fellowship  between  the  firemen  of  the  several  slates,  and  to  provide  for  and 
make  national  rules  to  govern  tournaments. 

The  following  officers  were  chosen  for  the  year  ensuing:  Fred 
A.  Wood  of  Cedar  Rapids,  la.,  president;  E.  W.  Barkman  of  Deca- 
tur, III.,  secretary;  H.  S.  Salisbury  of  Whitewater,  Wis.,  treasurer. 
Vice-presidents  for  each  Slate  represented  in  the  convention  were 
elected. 

NATIONAL  FIRE  PROTECTION  ASSOCIATION.  At  a 
meeting  of  inspectors  representing  associations  and  boards  of  (ire 
underwriters,  and  others  engaged  in  the  business  of  fire  insurance, 
held  in  the  city  of  New  York,  November  5.  1896,  an  organization 
was  effected  of  an  association  with  the  above  title.  Its  purposes 
were  set  forth  in  the  following  articles: 

This  organiiation  shall  be  known  as  Ihe  National  Fire  Protective  Assocta- 

MembeTBbip  «hall  consist  of  Block  fire  insurance  organisations  and  repre- 

sentBlivCB  of  such  organixalions  having  charge   o(  the  improv«n«il   and   iu' 


ol  vrhich  shall  be 


fork  during  May  of  each  year, 
mber  by  the  secretary  al  least 


Officers  and  executive  conimittee  were  chosen  as  follows:  C.  C. 
Little,  president;  E.  U.  Crosby,  secretary;  U.  C.  Crosby,  F.  E. 
Cabot,  W.  H.  Stratton,  W.  A.  Anderson,  William  Bonner,  Robert 
Jardine,  Albert  Blauvelt,  executive  committee,  with  three  more  to 
be  named  respectively  by  the  South  Eastern  Tariff  Association, 
Philadelphia  Fire  Underwriters'  Association,  and  Underwriters' 
Association  of  the  Middle  Department. 

At  the  annual  meeting  in  May,  iSg?,  the  following  officers  and 
executive  committee  were  chosen:  tJ.  C.  Crosby  of  the  Factory 
Improvement  Committee,  New  England  Insurance  Exchange. 
president;  Charles  A.  Hexamer  of  the  Philadelphia  Fire  Under- 
writers' Association,  vice-president;  E.  U.  Crosby,  manager  of  the 
Underwriters'  Bureau  of  New  England,  secretary  and  treasurer. 

Executive  Committee  — W.  H.  Stratton,  assistant  manager  of 
the  Factory  Insurance  Association;  William  A.  Anderson,  superin- 
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(cndent  of  the  New  York  Board  Fire  Underwriters;  H.  C.  Stockdell 
of  tfie  South  Eastern  Tariff  Association;  Robert  Jardine,  inspector 
of  the  improved  Risk  Commission;  Albert  Blauvelt,  inspector  of 
the  Western  Factory  Insurance  Association;  F.  E.  Cabot,  assistant 
secretary  of  the  Boston  Board  of  Fire  Underwriters;  Charles  F. 
Hawes  of  the  Underwriters'  Association  of  the  Middle  Depart- 
ment; F.  C.  Biggert,  assistant  secretary  of  the  Board  of  Fire  Under- 
writers of  Allegheny  County,  Pa.;  J.  C.  Naylor,  Jr.,  inspector  of 
the  Canadian  Fire  Underwriters'  Association. 

The  members  of  this  organization  are  as  follows:  New  York 
Board  of  Fire  Underwriters.  South  Eastern  Tariff  Association, 
Boston  Board  of  Fire  Underwriters,  Underwriters'  Association  of 
the  Middle  Department.  Philadelphia  Fire  Underwriters'  Asso- 
ciation, Surbiirban  Underwriters'  Association,  Insurance  Associa- 
tion of  Providence,  Board  of  Underwriters  of  Allegheny  County, 
Pa.,  Underwriters'  Bureau  of  the  Middle  and  Southern  States, 
Middle  States  Inspection  Bureau,  New  Hampshire  Board  of  Fire 
Underwriters,  Western  Factory  Insurance  Association,  Improved 
Risk  Commission,  Chicago,  111.,  Underwriters'  Bureau  of  New  Eng- 
land, Chicago  Underwriters'  Association,  Factory  Insurance  Asso- 
ciation, Cleveland  Board  of  Underwriters,  New  England  Insurance 
Exchange,  St.  Louis  Board  of  Underwriters,  Canadian  Fire  Under- 
writers' Association,  New  England  Bureau  of  United  Inspection. 

NATIONAL  FRATERNAL  CONGRESS.  This  organization 
is  composed  of  most  of  the  principal  fraternal  beneficiary  orders, 
and  holds  an  annual  session.  The  objects  are  declared  to  be  "  the 
uniting  permanently  of  all  legitimate  fraternal  beneficiary  societies 
for  purposes  of  mutual  information,  benefit,  and  protection."  The 
first  annual  meeting  was  held  at  Washington,  D.  C.,  November  lo, 
[886,  sixteen  orders  being  represented.  The  first  officers  were 
Leroy  Andrus  of  Buffalo,  president;  W.  H.  Barnes  of  San  Fran- 
cisco, first  vice-president;  }.  Haskell  Butler  o(  Boston,  second  vice- 
president;  R.  C,  Hill  of  Buffalo,  recording  secretary;  O.  M.  Shedd 
of  Poughkeepsie,  N.  Y.,  corresponding  secretary;  Halvor  Nelson 
of  Washington,  treasurer. 

The  eleventh  annual  session  of  the  congress  was  held  at  Port 
Huron,  Mich.,  October  5,  6,  and  7,  1897.  One  hundred  and  fifty 
delegates  were  present,  representing  about  forty  orders.  J.  G. 
Johnson,  the  president,  occupied  the  chair.  In  his  address  he 
alluded  to  the  injury  attempted  to  be  done  to  fraternal  insurance  by 
legislatures,  principally  through  the  combinations  of  rival  systems 
of  insurance,  and  said  that  the  experience  of  the  year  had  again 
demonstrated  that  the  strength  of  fraternal  orders  is  such  that  if 
systematically  brought  to  bear  in  any  of  our  own  states,  it  be- 
comes a  force  which  no  legislature  will  disregard.  He  also  called 
attention  to  the  steady  and  unfavorable  changes  which  are  being 
effected  by  the  courts  in  the  legal  aspect  of  the  contracts  and 
organization  oj  fraternal  benefit  societies.  Those  having  charge 
of  the  legal  work  of  the  orders  should  guard  against  this. 

The  committee  on  statistics  made  a  report,  from  which  the  fol- 
lowing is  an  extract: 


yGoogIc 


318  National  FkATERNAL  Congress. 

The  40  orders  reporting  lo  the  Congress  last  year  had.  at  the  close  of  1895, 
a  combined  membership  of  1,617,414,  of  which  1.587,859  were  benefit   members 

\«T  was  .U.1.CI1.  while  the  40  orders  reporting  to  this  Congress  show  a  total 
!  close  of  1896,  of  which  1,732,230  were  benefit  mem- 

_  .. . jial  members  of  8,fss,  or  a  total  net  gain  in  member- 
thin  tor  1^  oi  ISJ.016.  As  compared  with  the  net  gain  for  1&5  this  shows  a 
(alhng  olf  o(  11.518.  notwilhslanding  (he  fact  that  there  were  i5,aS5  more  benefit 
mrmbers  admitted  in  1896  than  in  iS«5-  This  loss  is  accounted  for  in  the  greater 
number  of  lapsei  in  iSg6  than  in  iSts.  In  1895  the  orders  reporting  stowed 
ijNK*  lapses  among  benefit  members,  while  for  1896  they  show  175,543.  an  '"■ 


by  the  certificates  written  in  1B06  was  Jss/.jaS.fiSOs 
■- •  --^— n  in  1895,  and  the  total  amount  of 


<e  of  t46>i.i69  over  ihi  . 

■    •  -  -',e  close  of  1896  w 

il^nt  ™'!^.'"The™e^e*li'^u>» 

tflge   B-as    tit,o87,J97,    The    average    amoi 

funds' during  fte'year  was  J18,  or  a  little  1 
tvprrtenied.    This  is  about  the  same  as  t 

The  orders  that  reported  last  year  had 
membership  of  1,501.777,  or  si  the  rate  o 
herewith  submitted  show  ij.799  deaths  on 

in  this  respect  is  first-class  and  that  our  n 
ytM  since  189a,  except  1895-.  In  1891  the  0 

lection  to  the  amount  Mfeat  ,608.150.    This 

the  a\erage  membership  lor  the  year,  as  >:uui|i>i<^u  -lu.  v/  per   i.wu  t-   j^j. 

95  per  1,000  in  i8»i,  96  per  1.000  in  1893,  and  68  per  1,000  in  1S91. 

The  report  alluded  to  the  changes  necessarily  going  on   in  the 
plans  of  the  fraternal  orders  and  said: 

Mistakes  have  been  made  in  the  past,  when  we  were  without  light  except 
as  it  came  from  the  life  insurance  companies.  Our  orders  having  been  orgaoued 
as  a  protest  against  the  system  and  charges  of  life  insurance  companies,  " 
was  quite  natural  that  »e  should  have  kept  quite  apart  from  anything  that 
■    ■     '  ■         -         ■•  ■  .___•..•_.,..,.,.  ^j  ^g^^  „         ,j„„ 

t  now  or  later  be  able 
ience  of  the         '   --' 

le  and  for  the  people."    There  are  still  elements  of  »     °       *  '' 

can  be  and  should  be  eliminUed.  and  the  fear  of  . 

the  greai 


IthF'i 

k"™ifi™ 
been  per 

e.    matured    by 
into  the  benefil 
$1,000  of  benefits 
1,000  during  the 

,3aa  deaths  during;  1895  on  an  average 
9-53  P^r  1,000.    fhe  reports  for  1896 

f  rf  deaths  on  each    100,000  lives  ex- 
omllitj 'o"f  ih*  .^ersTeVonina  W 'ih J 

certifica 

"iKi; 

^'membfr?^ 

in  its  light  to  carry  to  perfection  this  great  movement  "  of  the  people, 
eople  and  for  the  people."  There  are  still  elements  of  weakness  m  the  si 
that  can  be  and  should  be  eliminated,  and  the  fear  of  each  other  is  to-d 


1  Id  help  all  those  who  were  members  of  it.    The  welfare  of  all  is  of  more 

...L^^  u..  Statutory  legislation  reported  that  it  had  been 
suecesstui  tn  securing  the  enactment  of  the  Uniform  bill,  prepared 
by  the  committee,  in  substantially  its  original  form  in  the  Distncl 
of  Columbia  and  the  states  of  Missouri  and  Nebraska. 

The  most  important  question  before  the  congress  was  the  change 
in  plans  to  meet  modern  emergencies  and  it  was  discussed  in  papers 
as  follows:  ■  The  Future  of  Fraternal  Societies,"  by  H.  C.  Sessions. 
who  agreed  that  perpeluity  was  now  the  object  of  insurance,  not 
cheapness;  "The  Effect  of  Selection  as  Exercised  by  Withdrawing 
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insuratice  was  held  at  Old  Point  Comfort,  Va.,  September  7  and  8 
1897.     The  first  gathering  of  these  State  officials  was  ii     " 
instance   of   George   W.    Miller,   then   superintendent 
York  State  insurance  department.     He  issued  invita 
officials  of  other  States  and  Territories,  and  they  met  ; 
May  24,  '871.     Eighteen  States  were  represented.     Mi 

chosen   president,   and   Col.    Henry  S.   Olcott,   then   i.   

journalist,  was  chosen  secretary.  Mr,  Miller,  on  taking  the  chair, 
stated  that  the  object  proposed  in  calling  these  officials  together 
was  to  secure,  if  possible,  uniformity  of  action  in  those  matters 
which  were  discretionary  with  them  in  the  supervision  of  insurance, 
and  to  promote,  through  their  efforts,  such  legislation  as  was  de- 
sirable to  improve  and  protect  the  business.  The  title  of  the  or- 
ganization adopted  was  the  "  National  Insurance  Convention." 

The  first  session  lasted  nine  days,  and  there  was  a  second  ses- 
sion held  in  October  of  the  same  year.  -A  report  of  the  proceed- 
ings, which  were  long  and  varied,  was  prepared  by  the  secretary, 
Colonel  Olcott,  and  pubhshed  in  two  volumes  of  about  800  octavo 
pages. 

The  following  table  gives  the  names  of  the  officers  of  the  con- 
vention elected  at  each  meeting  since  its  organization,  and  the  suc- 
cessive places  of  meeting. 
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Ralcs  of  Mortality  and  Interol  — W.  A.   Frickc,  W.  D,  WhitinB.  A.   F. 
Mncj,  D.  P.  Fackla. 

Assets  oi  InsuriDce  Companies  —  M.  D.  Campbell,  J.  A  Finch,  Geoige  S. 
lerrill,  F.  A.  Kant,  ThetanN.  Upson. 

Blanks  — D.  P.  Facfclw,  A.  G.  Harvey,  F.  A.  Betts.  George  S.  Merrill,  S,  W. 
cCuiloch,  H.  D.  Appleton,  J.J.  Brinkerhoff,  W.  D.  Whiting,  W.  A.  Fricke. 

Unauthori«d  losurmce  -  E.  H.  Dearth,  W.  R.  Wills,  W.  A.  Fricke,  C.  W. 
m.mrli,  A.  C.  Landers. 

*  of  MHIini;  and  Officers  for  lEkiS  -  F.  A.  Belts,  George  S.  Merrill,  J.  F. 

r,  H.  D.  Appleton, 


mpbell. 


J.  ].  BnnkerhoS.  W.  t).  Whiting;  Si  W.  MeCufloeh.' 

Al  the  afternoon  session   Mr.   Belts  of  Cotineclicut  offered  the 
following  resolution  regarding  the  valuation  of  policies; 


o  the  I 


o  that  if  such  valua 
it  be  made  at  Ihe  < 
hit  steps  be  taken  i 


of  li 


r  Slate 


■eady  .1 


S.by 


nakin, 


Mr.  Merrill  of  Massachusells  did  not  believe  in  a  single  valua- 
tion of  policies.  Where  but  one  valuation  was  tnade  there  was  no 
check,  there  should  be  two,  the  valuation  by  one  State  as  a  check 
upon  the  other;  a  further  valuation  than  that  was  a  needless  ex- 
pense upon  the  companies  which  was  but  an  additional  cost  to  the 
policy-holders.  His  State,  Massachusetts,  was  the  first  to  estab- 
lish an  insurance  department  and  had  always  made  its  own  valua- 
tions, and  would  undoubtedly  continue  to  do  so,  as  it  was  very 
jealous  of  its  rights,  but  he  believed  that  it  it  wanted  such  valua- 
tions for  the  protection  of  its  citizens,  the  commonwealth  should 
pay  for  it.  ' 

Mr.  Fricke  of  Wisconsin  agreed  with  Mr.  Merrill,  but  did  not 
consider  two  valuations  any  more  honest  than  one;  that  if  a  com- 
pany was  disposed  not  to  be  honest  it  could  supply  dishonest 
schedules  to  both  examiners. 

Mr.  Kurtz  of  Maryland  inquired  if  there  were  many  States  where 
valuations  are  made  by  other  than  home  departments.  (To  which 
it  was  replied  that  Massachusetts  and  Texas  were  the  only  States 
that  now  made  such  valuations;  that  the  laws  of  some  of  the  other 
States  required  it,  but  they  did  not  insist  upon  it,  and  accepted  the 
home  valuations.) 

Mr,  Campbell  of  Michigan  said  that  he  did  not  see  the  force  of 
the  resolution.  They  might  ask  the  State  to  legislate  against  them- 
selves. If  there  were  any  commissioners  that  will  not  accept  the 
recommendations,  they  could  not  be  got  at  in  this  way. 

Mr.  Betts  explained  the  resolution  by  showing  that  his  depart- 
ment charges  the  companies  of  his  State  for  the  valuations  it  made, 
and  that  Massachusetts,  under  its  laws,  made  another  valuation  of 
the  policies  of  the  same  companies,  and  also  charged  them  for  it. 
There  it  was  that  the  companies  had  to  pay  twice  tor  practically  the 

The  resolution  being  seconded  by  Mr.  Finch  of  Indiana,  it  was 
adopted,  and  Messrs,  Betts.  Harvey,  and  Appleton  were  appointed 
Iht 
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Mr.  Finch  thought  that  tlie  blank  should  ask  specifically  when 
dividends  were  to  be  paid,  whether  in  one,  two,  or  three  years. 

Mr.  Betts.  who  was  a  strong  advocate  of  the  "  gain  and  loss  ex- 
hibit," said  that  he  did  not  expect  to  speak  on  the  question,  but  that 
the  matter  had  been  before  each  convention  of  the  association  since 
its  introduction  at  Mackinac,  and  in  all  that  time  he  had  not  heard 
of  one  good  objection  to  the  exhibit.  He  had  letters  from  the 
Mutual  Life  and  other  companies  opposing  it,  but  the  only  reasons 
they  gave  was  that  they  did  not  want  it  in  the  blank.  Mr.  Mc- 
Ciintock  had  written  him  that  there  was  no  harm  in  the  exhibit  and 
that  it  could  go  into  even  more  detail.  Mr.  Betts  claimed  that  it 
had  many  good  features.  It  would  show  whether  the  loading  of 
the  premium  was  too  great  or  too  little,  whether  the  interest  income 
was  sufficient  or  not  and  would  show  a  true  condition  of  the  sepa^ 
rate  income  and  expenditures. 

Mr.  Orear  said  that  while  he  bad  not  been  in  the  insurance 
btisiness  long,  he  had  been  a  business  man  all  his  life,  and  he  con- 
sidered a  gain  and  loss  account  the  most  important  part  of  any 
financial  statement. 

The  discussion  was  continued  by  Messrs.  Fricke,  Harvey,  Whit- 
ing. Dearth,  and  Fackler,  On  call  for  the  question,  the  vote  was 
taken.  Mr.  Harvey's  amendment  was  lost  and  the  report  was 
adopted  by  a  vote  of  12  to  6. 

In  the  evening  session  the  report  of  the  committee  on  blanks 
was  taken  up  and  the  assessment  life  blank  was  discussed, 

Mr.  Merrill  inquired  why  the  blanks  required  the  assessment 
companies  to  report  compromised  claims,  and  did  not  require  the 
"  old-line  "  companies  to  do  so. 

Mr.  Whiting  said  that  he  knew  of  no  reason  for  it. 

After  a  further  discussion,  in  which  the  "  gain  and  loss  "  ex- 
hibit was  the  principal  subject,  the  assessment  blank  which  con- 
tained that  exhibit  was  adopted  as  reported. 

The  blanks  for  fraternal  societies  and  for  assessment  accident 
companies  had  like  attention,  and  were  adopted  with  the  under- 
standing that  the  committee  should  insert  such  questions  as  would 
allow  a  "gain  and  loss"  exhibit  lo  be  made. 

Officers  were  elected  for  the  ensuing  year  as  follows:  President. 
S.  W.  Carr  of  Maine;  vice-president,  William  A-  Fricke  of  Wiscon- 
sin; secretary,  Frederick  L.  Cutting  of  Massachusetts;  executive 
committee;  William  A.  Fricke  of  Wisconsin.  M.  D.  Campbell  of 
Michigan.  E,  H,  Dearth  of  Minnesota,  J.  H.  Lambert  of  Pennsyl- 
vania, J.  R.  B.  Van  Cleave  of  Illinois. 

Milwaukee  was  selected  as  the  next  place  of  meeting,  on  the 
second  Tuesday  in  September,  1898.. 

At  the  opening  of  the  second  day's  session,  the  fire  and  fire- 
marine  blank  was  immediately  taken  up.  There  was  very  little  dis- 
cussion touching  it.  the  chairman  of  the  committee  explaining  that 
the  change  of  importance  was  the  insertion  of  a  balance  sheet  or 
trade  profit  and  loss  account.     It  was  then  adopted, 

Mr.  Merrill,  chairman  on  laws  and  legislation,  reported  that 
the  committee  on  laws  and  legislation,  to  which  was  referred  the 
resolution    offered    by  Actuary    Harvey,   recommended  that   the 
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Acluarial,  Legislalivf,  and  Official  Treatment  of  Ihe  Assess- 
ment System  of  Life  Insurance— L-  G.  Fouse,  Philadelpliia. 

Fire  Insurance  —  Judge  D.  Oslrander,  Chicago. 

Fire  Insurance  Rates  and  Reinsurance  Reserve  —  Thomas  S. 
Chard,  Chicago. 

The  Foreign  Fire  Insurance  Company  and  Its  Business  Methods 
—  E.  F.  Beddall,  New  York. 

The  Inconsistencies  of  Fire  Insurance  Legislation  —  Hon.  W. 
H.   Mylrea,  attorney-general  of  Wisconsin. 

The  Object  and  Purposes  of  Unions,  Advisory  Boards,  and  As- 
sociations of  Fire  Underwriters  —  W.  J.  Littlejohn,  Chicago. 

The  State  and  Casualty  Insurance  —  Hon,  George  F.  Seward, 
New   York, 

Employers  Liability  Insurance  —  W.  F.  Moore,  New  York. 

Personal  Accident  Insurance  —  Stewart   Marks,   New  York. 

Corporate  Suretyship  —  Edwin  Warfield,  Baltimore, 

The  Discretionary  Powers  of  an  Insurance  Commissioner  — 
Hon.  Charles  E.  Dyer,  Milwaukee. 

The  Possibilities  of  National  Supervision  —  Hon.  John  A.  Finch, 
Indianapolis. 

Insurance  and  the  Legislator  —  Hon,  Julius  E,  Roehr,  Mil- 
waukee, member  Senate  committee  on  insurance  and  revision  of 
Wisconsin  statutes. 

Should  the  State  Require  Companies  to  Make  Any  Surrender 
Value  Allowances,  and,  if  so,  What  May  Properly  and  Safely  be  Re- 
quired?—  David  Parks  Fackkr,  actuary  New  Jersey  insurance  de- 
partment. 

Liability  of  Members  of  Assessment  and  Fraternal  Insurance 
Organisations  — Hon.   William   Law,  Jr.,  Chicago. 

How  to  Examine  a  Life  Insurance  Company  —  William  D. 
Whiting,  actuary  Maine  insurance  department. 

How  to  examine  a  Fire  Insurance  Company  —  J.  J,  Brink- 
erhoff,  actuary  Illinois  insurance  department. 

How  to  examine  a  Casualty  Company  —  A,  F,  Harvey,  actuary 
Missouri  insurance  department. 

How  to  Examine  an  Assessment  Insurance  Company  —  Hon. 
Bradford  K,  Duriee. 

NATIONAL  LIFE  ASSOCIATION  OF  HARTFORD,  Hart- 
ford, Conn.  Incoroorated  1888.  Stephen  Ball,  president;  Fred- 
erick H,  Calkins,  secretary.  The  quadrennial  examination  of  this 
company  was  begun  by  the  Connecticut  Insurance  Commissioner 
August  9,  1897,  and  the  report  of  the  same  was  published  November 
8,  following.  Prior  to  the  latter  date,  however,  changes  in  the 
officers  and  the  control  of  the  company  had  taken  place. 

Commissioner  Betts  in  his  report  said  that  in  making  the  exam- 
ination he  wished  in  addition  to  ascertaining  the  financial  condi- 
tion of  the  company,  to  detemine  whether  there  existed  in  its  man- 
agement or  in  its  treatment  of  its  policy-holders  any  justification 
"  for  the  abnormally  large  number  of  complaints  which  were  ad- 
dressed to  the  department."  He  found  the  records  of  the  associa- 
tion incomplete,  but  the  evidences  of  mismanagement  and  o(  con- 
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Nnvfiiibcr  13.  1848,  and  was  ameiided  October  26,  1849,  after  which 
the  company  organized  and  began  to  do  business.  January  Vj,  1850. 
On  October  30,  1850,  another  act  was  approved  which  reduced  the 
number  of  directors  from  twenty-five  to  thirteen,  and  made  it  un- 
lawful for  the  company  Eo  loan  money  to  any  of  its  officers  or  direc- 
tors. Three  subsequent  acts  have  modified  the  original  charter; 
th«t  ot  November  12,  1852,  provided  for  a  secure  investment  of 
tile  conipany's  assets  and  the  right  to  establish  agencies  in  foreign 
States;  that  of  November  18,  1856,  defined  the  beneficiary  rights  of 
married  women  and  other  persons;  that  of  October  27,  1858,  altered 
the  name  of  the  company  by  abbreviation,  making  it  simply  "  Na- 
tional Life  Insurance  Company."  Tlie  guarantee  capital  has  long 
since  been  eliminated,  and  the  plan  of  insurance  is  now  purely 
mutual. 

The  company  entered  Massachusetts  at  an  early  date;  New  York, 
1P50;  Ohio  and  Illinois,  i86g;  Michigan,  1872;  Iowa,  1873;  Pennsyl- 
vania, 1874;  Minnesota.  1875;  Pacific  Coast,  1884;  Missouri,  1889. 
It  now  occupies  every  important  Northern  State  and  is  established 
in  some  Southern  States.  The  present  officers  and  directors  are: 
Charles  Dewey,  president;  James  C.  Houghton,  vice-president; 
Joseph  A.  De  Boer,  secretary  and  actuary;  Harry  M.  Cutler,  treas- 
urer; A.  B.  Bisbee,  M,D„  medical  director;  Osman  D.  Clark,  as- 
sistant secretary;  and  Clarence  Moulton,  assistant  treasurer;  Charles 
Dewey,  George  W.  Reed,  Dudley  C.  Denison,  Edward  Dewey, 
Fred  E.  Smith,  James  C.  Houghton,  James  T.  Phelps,  Wheelock 
G.  Veazey.  George  Briggs,  George  G.  Benedict,  Wilham  P.  Dilling- 
ham, W.  Seward  Webb,  and  Joseph  A.  Dc  Boer,  directors. 

The  amount  of  insurance  in  force  December  31,  1897.  was  $76,- 
663,080.  The  following  items  are  taken  from  its  annual  statements, 
1886  to   1897,  inclusive: 
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The  National  works  upon  the  level  premium  system,  writes  both 
participating  and  non-participating  forms,  issues  term,  hfe,  limited 
payment  life,  endowment  and  installment  benefit  policies,  and  in- 
dorses and  guarantees  liberal  cash,  paid-up  and  extended  insurance 
values  on  all  its  forms.  Surplus,  4  per  cent,  standard,  December 
31,  1897,  was  $1,820,165,55. 
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The  United  States  trustees  are  Adrian  Iselin.  Jr..  J.  Pierponl  Mor- 
gan, and  VV.  E.  Roosevelt.  The  United  Stales  managers  are  Weed 
&.  Kennedy,  New  York. 

NEUBURGER.  JACOB  MARTIN,  manager  of  the  Western 
department  of  the  Atlas  Assurance  Company  of  Lxindon,  was  bom 
at  St.  Louis,  Mo.,  July  4,  1840,  of  German  ^rentage.  He  received 
his  education  in  the  public  schools  of  Cincinna.t!,  Ohio,  and  was  a 
clerk  and  merchant  until  he  entered  into  the  local  insurance  agencj 
business  at  Laporte,  Ind.,  in  1870,  Two  years  later  he  became  a 
special  agent  for  the  Imperial  of  London,  and  then,  beginning  in 
l8?3,  he  was  for  eighteen  years  a  special  agent  for  the  German- 
American  Insurance  Company  of  New  York.  In  1891  he  accepted 
the  position  which  he  now  occupies, 

NEVADA.  INSURANCE  SUPERVISION  IN,  1864-189& 
In  Nevada  the  State  comptroller  is  ex  ofheio  insurance  commis- 
sioner. The  comptrollers  since  the  admission  of  the  State  in  1864 
have  been: 


A.  W.  N«litiiitatc, NuRmtn  i,  iS&i- Junii?  i,  1R67 

W.  K.  PukiBuo, JuouT      1.  1S67— JiDiair  1,  iS6g 

W.  W.  Hobnl,    '.'.'.'.'.'.'.'.       {uul^      \\  iS^t-Juu?  \',  Isn 

tF.  Hillock, JuuiT       1,  ia7q-Jiniu;y  i,  1891 
L.  HorUn luUiT      i.  i8«i— Juiiut  i,  tS^ 

C.  A.  LaCnn,    ,        .       ' Juaair      ',  i^S- 

Thc  official  term  of  the  comptroller  is  (our  years.  Mr.  LaGrave's 
term  will  expire  January  i,  1899.  The  deputy  in  charge  of  the  in- 
surance department  of  the  ofRce  is  T.  N.  Stone. 

NEWARK  FIRE  INSURANCE  COMPANY.  Newark.  N.  J. 
Organized   1810;  capital,  $250,000.    J.  J.   Henry,  president;    F.   F. 

McBride.  secretary. 

NEWARK  INSURANCE  CLUB  was  organized  by  fire  under- 
writers at  Newark,  N.  J.,  in  October,  1897,  "  to  promote  harmony 
and  uphold  rates."  The  following  officers  were  elected:  Ross  M. 
Wickham.  president;  William  F.  Ryerson,  vice-president:  Mr. 
Brewster,  secretary;  and  A.  M.  Woodruff,  treasurer;  E.  E.  Bond. 
D.  H.  Dunham,  and  G.  H.  Teller,  trustees;  and  Isaiah  Peckham, 
D.  Smith  Wood,  James  H.  Worden,  Charles  S.  Dodd,  and  H.  F. 

NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY,  New 
Brunswick,  N,  J,  Organized  1826;  capital,  $50,000.  James  H.  Van 
Cleef.  president;  F.  Weigel,  secretary. 

NEW  ENGLAND  BUREAU  OF  UNITED  INSPECTION. 
The  New  England  Bureau  of  United  Inspection  was  organized  at 
Boston  in  December.  1887.  for  the  purpose  of  making  frequent  and 
complete  surveys  of  important  risks  in  New  England,  the  reports 
to  be  furnished  to  subscribing  companies.  The  bureau  is  in  charge 
of  a  governing  committee  of  twenty-five,  the  list  being  elected  an- 
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nually.  At  the  annual  meeting,  held  in  Boston  January  28,  l8g8, 
the  following  officers  were  elected  to  serve  for  the  ensuing  year: 
A.  K.  Simpson  of  the  Fireman's  Fund,  chairman;  Moses  R.  Emer- 
son, of  the  Home  of  New  York,  vice-chairman;  R.  W.  Hilliard, 
secretary;  Frederick  B.  Carpenter,  treasurer.  The  executive  com- 
mittee were;  A.  K.  Simpson,  James  H.  Leighton,  H,  L.  Hiscock, 
M.  R.  Emerson,  and  W.  T.  Teale.  The  following  are  the  subscrib- 
S  companies: 


nl. 


A^ki 


Atlas,    LondoD. 

CsledoDian. 
Commercial   Union. 


ns.   Company  of  North  i 

Maioa   Assurance   Corpoi 

^ndon  and  Lanca«hiie  t 

The  following  i: 


Magdcborg  Y\n. 
MancheiMi  Yxtt. 
Mercantile   Fire  and   > 
Merchants  of  Newark. 
Merchants  of  Providen 
New  Hampshire  Fire. 
Nen  York  Underwritei 
Niagara  Fire. 
North  American. 
Northern  ol  London. 
Norwich  Union. 


Pennsylvania  Fire. 
Phoenix  of  l.Dndon. 
Phoenix  of  Hartford. 

Pro  vidence- Washington. 

Security  of  New  Haven. 

Springiield  Fire  and  MaHae. 

Spring  Garden. 

Sun  Fife  of  London. 
iraiion.  \      Wesichesier   Fire. 

Fire.  I      Wesietn  of  Toronto. 

summary  of  the  work  accomplished  by  the 

[36  original  surveys,  j  re-originals,  3,454  re-iurvcys,  3 
Defects   in   construction,   706;   defects   in   hazards, 
protection,    1,691;   electrical,  yaft; 


lions,    1,147-      Total    defects    corrected 
n  January  sS.  18^.  1,9116  risks  register 


D  fur 


4  had  b 


Ished  d 


eighlee 


NEW  ENGLAND  BURGLARY  INSURANCE  COMPANY 
of  Boston,  Mass.,  which  was  organized  November  6, 1895, and  began 
business  December  26  following  on  $200,000  cash  capital,  voted  No- 
vember 23,  1897,  to  discontinue  the  acceptance  of  new  business  and 
close  up  its  affairs  as  soon  as  it  could  be  done  lawfully.  The  re- 
tirement  of  this  company  was  in  accordance  with  the  wishes  of  the 
president,  William  H.  Brewster,  who  bought  a  controlling  interest 
in  the  stock  in  order  to  effect  it.  Money  had  been  lost  in  the  ex- 
periment of  establishing  the  company,  but  whether  insurance 
against  the  risk  of  burglary  can  be  made  a  safe  bttsiness  in  the 
United  States  remains  undetermined.  It  is  still  a  branch  of  the 
business  of  another  American   company. 

NEW  ENGLAND  FIRE  INSURANCE  COMPANY,  Rut- 
land, Vl.  Organized,  1881;  capital  unknowri.  J.  A.  Mead,  presi- 
dent; J-  R.   Hoadley,  secretary. 
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NEW  ENGLAND  INSURANCE  EXCHANGE  was  or- 
ganized by  special  agents  of  (ire  insurance  companies  at  Boston, 
January  6,  1883.  Prior  to  this  anything  like  order  or  cohesion  in 
rates  in  New  England,  ontside  of  Boston,  was  practically  unknown, 
and  very  few  local  boards  were  in  existence.  The  first  attempt  to 
make  rates  beyond  the  limits  of  Boston  was  in  November,  1882, 
when  a  meeting  of  special  agents  was  held  to  consider  paper  mills. 
It  resulted  in  sending  out  a  circular  to  companies  asking  them  if 
they  would  stand  by  a  scheme  of  rates  on  this  class  of  risks  if  they 
were  made,  and  forty- four  companies  answered  that  they  would. 
This  success  encouraged  hope  of  a  closer  organization,  and  resulted 
a  few  .months  later  in  the  formation  of  the  exchange. 

Membership  in  the  organization  is  entirely  personal  and  is  open 
to  all  persons  regularly  engaged  in,  or  having  charge  of,  the  New 
England  field  work  of  any  fire  insurance  company.  The  objects  of 
the  Exchange  are  declared  by  the  constitution  to  be  "  the  systematic 
interchange  of  information  and  co-operation  among  field  men." 
The  Exchange  is  a  rating  and  supervising  body.  Its  preliminary 
work  is  mainly  done  through  standing  committees,  of  which  there 
are  (April  i,  1898)  nineteen  of  the  Exchange,  and  119  in  charge  of 
as  many  localities  in  New  England,  all  committees  being  composed 
of  members  of  the  Exchange.  These  committees  report  to  the  Ex- 
change at  its  weekly  meetings,  and  their  action  is  approved  or  dis- 
approved by  that  body. 

The  jurisdiction  of  the  Exchange  covers  New  England  practi- 
cally, with  the  exception  of  Boston  and  Providence  (which  are  eon- 
trolled  by  their  Boards  of  Fire  Underwriters),  and  the  State  of 
New  Hampshire  (which  has  its  own  State  board). 

The  presidents  of  the  Exchange  since  organization  have  been 
as  follows:  1883,  U.  C.  Crosby  (two  terms);  1885,  George  P. 
Field;  1886,  George  W.  Taylor;  1887.  Henry  E.  Hess;  1888,  Henry 
R.  Turner;  1889,  Benjamin  R.  Stillman;  1890,  Frank  A.  Colley; 
1891,  U.  C.  Crosby  (third  term);  1892,  Moses  R.  Emerson;  1893. 
Charles  B.  Fowler;  1894.  A.  C.  Adams;  1895.  G.  W.  Hinkley; 
1896,  William  H.  Smith  (two  terms).  The  secretaries  have  been: 
1883.  James  Bnierton;  1884,  Arthur  A.  Clarke;  1888,  Oliver  P. 
Oarke;  1891,  C.  M.  Goddard. 

The  present  officers,  elected  at  the  annual  meeting,  January  8, 
1898,  are  as  follows:  F.  A.  Wetherbee  of  the  Home  of  New  York, 
president;  G.  A.  Furness  of  the  Liverpool  and  London  and  Globe, 
W.  F.  Rice  of  the  Scottish  Union  and  National,  C.  H.  Wilkins  of 
the  United  Stales  Fire,  vice-presidents;  C.  M.  Goddard,  secretary 
and  treasurer.'  The  executive  committee  are:  W.  B.  Medlicoit 
of  the  Manchester,  J.  L.  Liecty  of  the  Norwich  Union,  J.  W.  Grover 
of  ihe  Phoenix  of  London,  H,  L.  Hiscock  of  the  Aetna,  G.  T.  For- 
bush  of  the  German-American. 

*  The  secretarj'  and  treasurtr  is  appoinleil  by  the  necutive  commiltee. 
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New  England  Insdrancb  Exchange. 


The  following  is  a  list  of  the 
as  members  of  the  organisation: 

Aachen  and  Munich. 


companies  having  representatives 


d  Merchaots,  PiM 


.  _.]onal,  Hartford. 

Netherlands  Fire. 

Newark  Fire,  N.  J. 

New  Hampshire  Fire. 

-     '   York  Underwrilers"  Agency 


Colonid",  New  York'. 


Equitable  Tin  sod  Marine. 
Farrant,   New    York. 
Fire  Ins.   Company  of  Philadelphia, 
Fire  Aasociation  of  Philadelphia. 


Palatine. 
Pacific  Fire. 
Pennsylvanle  Fir*. 
Pheniit.  New  York. 
■"  "adelphia  Underwriler! 

Phoinix)  HanfoH. 


Girard  Fire  and  Marine. 
Glens  Falls.  New  York. 

Globe  Fire.  New  York. 


Helielia  Swiss. 

Home,  New  York. 

Imperial  Fire. 

Ins.    CompanT   of    Norih    An 

Ins.  Company  Sute  of  New  Y 

Ina.  Company  Slate  of  Penns 

Liverpool  and  London  and  G 
London  Aasurance. 
Magdeburg. 


Royal,  LiycTpool. 

Royal  Exchange. 

Scottish  Union  and  National. 

Security,  New  Haven. 

Springiield  Fire  and  Marine. 


Traders,  Chicago. 


The  following  are  contributing  companies,  but  are  not  repre- 
sented individually  on  the  floor  of  the  exchange:  Albany  Insurance 
Company,  American  Central,  Armenia,  Bufl^alo  German,  Com- 
merce of  Albany,  Commonwealth,  Firemen's  of  Boston,  Firemen's 
of  Newark,  Germania  Fire  of  New  York,  London  and  I^ncashirc. 
Mechanics  of  Philadelphia,  New  York  Fire,  Northwestern  National. 
Rutgers,  St.  Pant  Fire  and  Marine,  Union  of  London,  Wiiiianisbtirs 
City. 
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New  England  Insurance  Exchange. 


The  following  is  a  list  of  tl 
ames  of  the  chairmen  of  each: 


Rhode  Island  Div., 


G.  T.  Forbush. 


Piper  and  Pulp  Mini, 
Stsimboati, 


Aroostook  Co  , 


Nonhero  Kennel 
Oilonl  Co., 


'.  H  inkier . 


C.  H.  Ricn. 
Sagadahoc  Co.,  H.  B.  Giiip. 

Somersel  Co.,  E.  Hendnck. 

Sonthen  Keoutiec  Co.,  H.  L.  HiMock. 
Waldo  CountT,  W.  T.  Teale. 

Wijilngton  Co.,  W.  B.  McOalli 


rkCo., 


Addison,  elc^  Co% 
Bennington  Co., 


rlintion, 


G.  E.  Micombcr. 


G.  H.  Allen. 
KHendrick. 
J.  B.  Conitli. 
C.  B.  Fowler. 
C.  H.  Wilkins. 


Haveihili, 
Hingfaim, 
Holvokt, 

Hyde  Park, 
LoweC™' 


Marlboro, 
Middlebaio, 


HewbiiOpc>rt, 
NonhunptoD, 
Nonhem  Berkshi 
Piinfield, 


E.  H.  Hiklreth, 


h'.  H.  .SouTe,  Jr. 
J.  B.  Cornish. 


Plymouth' Co.  (North),     G.  W.  Hinkley, 


Southern  Beikihire 


Bridgeport, 

Danielion, 
Faraunilon  Valley, 
Mnrtfoid, 
Hartford  Co.  (North), 


'.  Hinkley. 
/.  Hinkley. 
.  Dooley. 
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New  Engund  Mutual  Lira  Insurance  Cohpanv. 


New  Hinn,  Geo.  Ne<ln. 

New  Hinn  Suburbu.    H.  H.  So^e,  J 


•mmiUti.  Ciairmtn. 

CTiHe.  A.  W.  SenlL 

hem  HUdletei,  T  H.  Holt,  Jr. 

:onl  Sprint!.  T.  H.  Donley. 

ifbid,  G.  T,  Fubuth. 

in£toD,  J.  L.  LiectT. 

inetoD,  A.  N.  WilluiM. 

lingfoid,  J.  W.  OtV/M. 

.....  .„,.«„»,  ^r .  ..  .  „...««..         I     '■p>erburv,  A.  M.  Wiltiairu. 

Norwalk,  E.  C.  Notlh.  Willimuiiic,  F.  D.  Cran. 

Norwich,  D.  Pnodce.  I    Wiuud.  S.  S.  Buki. 

Local  boards  exist,  with  the  few  exceptions  indicated  by 
asterisks,  in  the  counties  and  towns,  under  the  captions  of  States 
in  the  above  list.  Each  board  has  a  local  secretary,  and  there  are 
Stamp_  clerks  in  the  following  places:  Addison  and  Chittenden 
counties,  Vermont;  Bridgeport,  Conn,;  Franklin  and  Grand  Isle 
counties,  Vermonl;  Hartford,  Conn.:  Lawrence,  Mass.;  Pittsfield, 
Mass.;  Lowell,  Mass.;  Brockton.  Mass.;  Lynn,  Mass.;  Meriden, 
Conn, ;  New  Haven,  Conn. ;  Norwich,  Conn. ;  Rutland  County, 
Vermont;  Springfield,  Mass.;  Worcester,  Mass.;  Androsco^pn 
County,  Maine;  York  County,  Maine;  Penobscot  County.  Maine; 
Waterbury,  Conn.;  Danbury.  Conn.;  New  London,  Conn.;  and 
Willi  man  tic.  Conn. 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COM- 
PANY was  chartered  April  i,  1835,  and  began  business  December 
I,  1843.  A  guarantee  capital  of  $100,000  was  required  under  the 
charter,  one-half  of  the  amount  to  be  paid  in  cash  before  the  com- 
mencement of  operations.  One-fourth  of  the  surplus  was  to  be  set 
apart  for  the  establishment  of  a  fund  with  which  the  capital  stock 
might  be  redeemed  at  any  time  after  ten  years,  the  assured  being  au- 
thorized to  vote  on  the  question.  As  a  matter  of  fact  the  capital  was 
eliminated  in  1853.  and  from  that  time  forward  the  management 
was  purely  mutual.  The  company  was  the  pioneer  of  life  insurance 
In  New  England.  Judge  Willard  Phillips,  one  of  the  original  in- 
corporators, was  the  first  president,  and  under  his  administration, 
says  a  New  York  insurance  superintendent,  "the  life  policy  was 
popularized  in  the  offices  and  counting-rooms,  banks,  workshops, 
and  firesides  east  of  the  Hudson;  and  no  bank  bill  nor  State  bond 
was  ever  more  sacredly  regarded  than  the  policies  underwritten  by 
Judge  Phillips."  The  New  England's  first  policy  was  issued  Feb- 
ruary r,  1844,  and  at  the  end  of  the  fiscal  year,  November  30,  1844. 
the  total  number  of  policies  outstanding  was  340,  The  expenses 
during  the  first  two  years  amounted  to  9  per  cent,  of  the  gross  re- 
ceipts. The  third  year  they  were  11  per  cent.  From  that  they  fell 
to  6  per  cent.,  and  at  no  time  thereafter  exceeded  8.  No  non- 
participating  policies  were  issued.  At  the  end  of  five  years  a  cash 
distribution  of  20  per  cent.,  equaling  nearly  one-half  of  the  premium 
receipts  for  the  year,  was  declared.  Five  years  later  a  second  dis- 
tribution was  declared,  amounting  to  30  per  cent.,  and  the  third  was 
a  36  per  cent,  division.  These  distributions  were  payable  at  the 
option  of  the  policy-holders  in  cash,  or  coidd  be  u.sed  in  the  re- 
duction of  future  premiums. 
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In  1866  the  quinqueiiniai  system  of  distributions,  as  provided 
for  in  the  charter,  was  supplanted  by  the  annual  method,  a  general 
law  being  passed  that  year  authorizing  the  change.  In  1864  the 
office  of  vice-president  was  created,  and  Benjamin  F.  Stevens,  who 
had  been  the  company's  secretary  practically  from  the  time  that 
it  began  business,  was  elected  to  the  position.  Judge  Phillips  re- 
tired from  the  presidency  in  1865,  and  was  succeeded  by  Vice- 
President  Stevens,  who  has  since  remained  at  the  bead  of  the  com- 
pany. Joseph  M.  Gibbens  was  elected  secretary  at  the  time  of  Mr. 
Stevens'  advancement,  and  retained  the  position  until  1887,  when 
he  was  elected  vice-president,  S.  F.  Trull  succeeding  him.  The 
New  England  has  had  only  two  presidents  since  its  organization. 
The  present  officers  of  the  company  are;  Benjamin  F.  Stevens, 
president;  Alfred  D.  Foster,  vice-president;  S.  F.  Trull,  secretary; 
W.  B.  Turner,  assistant  secretary;  Walter  C.  Wright,  actuary; 
D.  F.  Appel,  superintendent  of  agencies.  The  directors  are: 
Charles  U.  Cotting,  Warren  Sawyer,  Henry  Parkman,  Wallace  L. 
Pierce,  Alfred  D.  Foster,  Thomas  Sherwin,  William  H.  Wilder. 
Benjamin  F.  Stevens,  Alfred  T.  Turner,  and  Nathaniel  J.  Rust. 

The  total  premiums  received  by  the  company  from  its  organiza- 
tion until  January  I.  1898,  amounted  to  $83,38?,o8i.6?:  total  re- 
ceipts from  all  sources,  $110,584,707.71;  total  paid  to  policy-holders, 
^70,094.900.97;  total  payments,  $85,114,563.13-  The  balance,  or  net 
invested  assets,  amounts  to  $25,470,144.58.  The  premium  receipts 
for  1897  were  $3,527,873.06,  and  the  total  income,  $4,703,667.78.  The 
payments  to  policy-holders  for  losses,  matured  endowments,  and 
surrendered  policies,  in  1897,  were  $2,469,697.31 ;  distribution  of  sur- 
plus, $566,983.88;  total  payments  to  policy-holders  for  the  year,  $3,- 
036,681.19.  The  number  of  policies  in  force  at  the  end  of  the  year 
was  38,050,  the  amount  of  insurance  being  $104,876,930, 

At  its  annual  meeting.  January  24,  1898,  the  New  England 
elected  Wallace  L.  Pierce  a  director,  to  succeed  Hon.  Wm.  C. 
Endlcott.  resigned. 

The  completion  of  fifty  years  of  service  as  an  officer  of  the  New 
England  Mutual  Life  Insurance  Company  by  President  Benjamin 
F.  Stevens  was  celebrated  at  the  Exchange  Club,  Boston.  April  9. 
1897,  by  a  dinner  given  by  Vice-President  Foster,  at  which  eight 
of  the  nine  directors  of  the  company  and  twenty-three  of  its  general 
agents  were  present  to  testify  to  their  high  regard  for  their  chief. 
Mr.  Stevens  was  elected  secretary  of  the  company  April  9.  1847, 
vice-president  Jftne  [4.  1864,  and  president  November  14.  1865,  He 
opened  the  after-dinner  speaking  in  a  historical  vein,  which  wa<i 
continued  by  Mr.  A.  T.  Turner,  a  director  of  the  New  England 
Slutual  Life  for  many  years.  Remarks  were  also  made  by  General 
Agents  Qeveland  of  Chicago,  Field  of  San  Francisco,  and  Savage 
of  Baltimore,  each  speaking  for  the  agents  of  their  respective 
sections.  Earlier  in  the  day  the  general  agents  attending  had 
formed  an  association  with  the  following  ofhcerrf:  Henry  H,  FieM 
of  San  Francisco,  president;  Charles  B.  Cleveland  of  Chicago,  vice- 
president;  and  Frank  I.  Partridge  of  Providence,  secretary  and 
treasurer.  The  executive  committee  consists  of  Messrs.  Savage  of 
Baltimore,  Kaye  of  Louisville,  and  Marston  of  Philadelphia. 
37 
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NEW  HAMPSHIRE  BOARD  OF  UNDERWRITERS  was 
organized  by  New  Hampshire  companies  February  10,  1886,  at 
Concord,  N.  H.  It  is  a  rating  and  supervising  organization.  Its 
presidents  have  been  Oliver  Pillsbury,  from  organization  to  Sep- 
tember. 1886;  S.  B.  Stearns,  to  March,  1894;  A.  F.  Howard  to  the 
present  date. 

The  companies  now  members  of  the  organization  are:  The  New 
Hampshire  of  Manchester,  Granite  State  Fire  of  Portsmouth,  Ports- 
mouth Fire  Association,  Capital  Fire  of  Concord,  Fire  Under- 
writers' Insurance  Company,  State  Dwelling  House  Insurance 
Company,  Concord  Mutual  Fire,  Manufacturers  and  Merchants 
Mutual  Fire,  Aetna  Mutual  Fire  Insurance  Company,  American 
Manufacturers  Mutual  Insurance  Company,  Home  Manufacturers 
and  Traders  Mutual  Fire  Insurance  Company  of  Concord,  and 
Cheshire  County  Mutual  Fire  of  Keene.  The  local  boards  within 
its  jurisdiction  are  as  follows:  Merrimac  County,  Concord;  Staf- 
ford County,  Dover;  City  of  Manchester,  Manchester;  City  of 
Nashua,  Nashua. 

The  officers  and  executive  committee  elected  at  the  last  annual 
meeting  held  March  16,  1897,  are:  A.  F.  Howard  of  Portsmouth, 
president;  John  C.  French  of  Manchester,  vice-president;  S.  C, 
Eastman  of  Concord,  secretary:  Thomas  S.  Lang,  treasurer;  A.  F. 
Howard  of  Portsmouth,  S.  C.  E^tman  of  Concord,  F.  W.  Sargent 
of  Manchester,  W.  H.  Elliott  of  Keene,  E.  G.  Leach  of  Franklin, 
and  O.  Morrill  and  L.  Jackman  of  Concord,  executive  committee. 

NEW   HAMPSHIRE  FIRE  INSURANCE  COMPANY  of 

Manchester,  N.  H.     Organized  in  1869;  capital,  $1,000,000.     John  C. 
French,  president;  George  E.  Kendall,  secretary. 

NEW  HAMPSHIRE  INSURANCE  REPORT  FOR  iSg?, 
In  the  twenty-eighth  New  Hampshire  insurance  report.  Commis- 
sioner Linehan  returned  to  his  favorite  theme  of  the  excellence  of 
valued-policy  laws,  as  exemplified  by  the  experience  of  New  Hamp- 
shire while  basking  under  the  sunshine  of  one  of  them.     He  said: 

It  seems  like  shaking  a  red  rag  at  a  bull  to  say  anything  creditable  of  the 
law  under  whose  operation  such  a  good  showing,  so  far  Bs  reduced  losses  are 

report  of  'the  business   of    1889:    "  The   comparative   experience   of   the   cam- 


'nV' conclusion 
answer.    Wilh 

cally  demonstiat 
-eceipts  for  the  s 

which  is'the 
is  the  best, 
cond  period 

The  figures  give  a  conclusive 
t  over  (our  millions  of  dollars 

sHghlly  lower  r. 

nl.    It  would  b 

The  commissioner  quoted  figures  to  show  that  New  Hampshire 
had  the  smallest  ratio  of  losses  to  premiums  of  any  of  the  New  Eng- 
land States.  He  commented  on  the  failure  of  the  legislature  at  its 
last  session  to  amend  the  law  regulating  fraternal  beneficiary  orders, 
and  urged  that  measures  be  taken  as  soon  as  possible  to  protect  the 
public  by  law  against  fraudulent  concerns  of  this  character,  of  which 
tlie  International  Fraternal  Alliance  of  Baltimore  was  the  type. 
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The  commissioner  also  condemned  the  system  in  vogue  of  taxing  in- 
surance companies,  saying  that  it  is  burdensome  to  the  companies 

and  an  annoyance  to  the  insurance  departments. 

NEW  HAMPSHIRE,  INSURANCE  SUPERVISION  IN, 
1852-1898.  The  insurance  department  in  New  Hampshire,  was  es- 
tablished in  1852.  Originally  the  board  consisted  of  three  mem- 
bers, and  afterward  of  two.  In  1S70  the  statute  was  modified,  pro- 
viding for  the  appointment  of  but  one  commissioner.  The  incum- 
bents of  the  office  have  been: 

1    L.    Lane.   Charles   F.    Bro< 


Uri  Lamprey,  Warren  L.  Lane,  Timothy  Hoskins,  .  .  .  1853—1854 

Warren  L.  Lane,  Uri  Lamprey.  Timothy  Hoskins  -"-■    -°— 

w.rren  L.   Lane,  Timothy  Hoskins.  John  E.   St. 
t  a  Scott,  Jacob  H.   ELa,  G.   W.   Conanl, 


rey.  Timottiy  Hoskins,  .  .  .  1B54— 18< 

Hosk'--    '-"-   "    ' -"--    -" 


Albert  S.  Scott.  Jacob  H.  Ela,  Lorei             , .  „        „ 

Oliver  C.  Fisher,  Otis  F.  B.  Waite,  Benjamin  M.  Colby,  .         ,  1859— iSS 

C.   V.   Dearborn,  G.   W.   Conant,  James  Gordon,  ,                      .  1861—1864 

James  Gordon,  F.  S.  Greenleai 1864-1863 

F.  S.  Greenleai,  Joseph  Gllroan 186s— 1866 

Joseph  Gilman,  E.  M.  Topliff,  John  Fslch,  ....  1866—1867 

E.  M.  Topliff,  John  Felch i86r— 1868 

John  Felcb,   A.   B.  Wyatt,   Francis   Winch 1868-1869 

A.    B.    Wyatt.    Francis    Winch 1869— i8w. 

Oliver  Pillsbury  (died  in  office) 1870— 1S8S 

Henry  H.  Huse  (died  in  office) 1888-1890 

John   C.   Linehan 189s— 

Colonel  Linehan  is  the  present  incumbent,  having  been  reap- 
pointed in  1893  and  1896.  The  tenure  of  the  office  is  three  years, 
the  appointment  being  made  by  the  Governor  and  executive  coun- 
cil. There  is  no  provision  for  a  deputy,  the  labor  of  the  office  being 
performed  by  the  commissioner  and  a  clerk.     [See  Linehan.] 

NEW  HAMPSHIRE  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  at  Concord,  May  31,  1889,  in  response  to  a 
call  issued  by  John  J.  Dillon  of  Manchester.  The  original  officers 
were;  John  J.  Dillon,  president;  George  A.  McKellar  of  Concord, 
and  John  D.  Chandler  of  Nashua,  vice-presidents;  Charles  E. 
Staniels  of  Concord,  secretary;  Charles  S.  Parker  of  Concord,  treas- 
urer. The  officers  elected  at  the  last  annual  meeting,  held  in  Sep- 
tember, 1897,  are:  R.  H.  Cheney  of  Manchester,  president;  C.  E. 
Parker  and  C.  E.  Staniels  of  Concord,  vice-presidents;  John  J. 
Dillon  of  Manchester,  secretary;  Everett  L.  Hill  of  Milford,  treas- 
urer; F,  W.  Cheney,  Jr..  J.  W.  Deuell,  Charles  L.  Marmon,  W.  S. 
Martin,  Jr.,  and  J.  A.  Wellman,  executive  committee. 

NEW  JERSEY  ASSOCIATION  OF  FIRE  UNDERWRIT- 
ERS was  organized  at  Trenton,  N.  J.,  in  May,  1893,  by  some 
fifty  representatives  of  fire  insurance  companies,  the  purpose,  as 
stated,  being  "  the  promotion  of  harmony  in  underwriting,  the  pro- 
tection of  our  interests  in  our  several  territories,  and  the  securing 
of  united  action  in  such  directions  as  may  be  required  to  secure 
(hese  results."  The  following  officers  were  elecled:  R,  P.  Conlon 
of  Newark,  president;  R.  R.  Miller  of  Camden,  vice-president,  and 
Irvin  W.  Rogers  of  Trenton,  secretary  and  treasurer.    The  execu- 
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e  consists  of  John  E.  Muller  ol  Jersey  City,  Joshua 
Taylor  of  BurHngfon,  C,  J.  Adams  of  Atlantic  City,  and  T.  Frank 
Appleby  of  Asbury  Park.  At  the  annual  meeting  held  at  Trenton, 
May  20,  1897,  the  above-named  officers  were  re-elected,  together 
with  J.  E.  Muller  of  Jersey  City,  T.  Frank  Appleby  of  Asbury  Park, 
Joshua  Taylor  of  Burlington,  and  C.  J.  Adams  of  Atlantic  City,  ex- 
Tiittee.  The  association  embraces  most  of  the  leading 
e  agents  in  the  State,  and  is  in  a  flourishing  condition. 

NEW  JERSEY,  INSURANCE  SUPERVISION  IN,  1875- 
1898.  Under  the  general  insurance  law  enacted  April  9,  1875,  Henry 
C.  Kelsey,  secretary  of  the  State,  became  insurance  commissioner 
ex  oihcio,  and  he  had  charge  of  the  supervision  of  the  insurance  busi- 
ness in  the  State  until  April  i,  1891,  when  the  act  of  February  10. 
1891,  creating  a  department  of  banking  and  insurance,  went  into 
effect.  The  commissioners  of  banking  and  insurance  have  been 
as  follows: 

ApHI 


WillUn  BetUi 

Mr.  Bettle  is  the  present 


Lcceeding  Mr.  Wurts 
upon  his  appointment  as  secretary  of  State.  The  salary  of  the  com- 
"■'■'■■ ■"  $4,000  per  annum,  and  his  term  of  office  is  three  years. 


NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY, 
Newark,  N.  J.  Organized  1868;  capital,  $100,000.  Samuel  C.  Hoag- 
iarid,  president;  James  S.  Hedden,  secretary, 

NEW  JERSEY  STATE  FIRE  ASSOCIATION  of  Jersey  City, 
N.  J.,  was  organized  in  June,  1895,  being  the  first  and  only  Lloyds 
to  organize  in  New  Jersey  under  the  act  of  1895,  authorizing  the 
formation  of  associations  of  individual  fire  underwriters  under  cer- 
tain ri^d  conditions.  At  the  beginning  of  1898  it  reinsured  all  its 
risks  with  the  Lincoln  Fire  Insurance  Company  of  New  York  and 
retired  from  business. 

In  February,  1898,  a  joint  stock  fire  insurance  company  with 
the  above  najne  and  $100,000  capital  was  organized  at  Jersey  City. 
J.  J.  Toffey  was  elected  president.  J,  D.  Cornwall,  secretary,  and 
Thompson  &  Bellis  of  Jersey  City  were  appointed  general  managers. 

NEW  MEXICO,   INSURANCE  SUPERVISION  IN.    The 

territorial  act  of  February  18,  1882,  requires  insurance  companies 
to  report  to  the  territorial  auditor.  He  is  chosen  for  a  term  of 
two  years.  Trinidad  Alarid  was  auditor  from  1882  to  1891,  and  De- 
metrio  Perez  from  1891  to  1895.  In  the  latter  year  Marcelino  Gar- 
cia was  appointed,  and  is  the  present  incumbent. 

[Sec  South 
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NEW  ORLEANS  INSURANCE  ASSOCIATION,  New  Or- 
leans. T,a.  Organised  1869;  capital,  $200,000.  G.  Lanaux,  presi- 
dent; A.  J.  Miolon,  secretary. 

NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY, 
New  York.  Organized  1891.  Capital,  $100,000.  Max  Danziger, 
president;  M.  A.  While,  secretary. 

NEW  YORK  AND  BOSTON  LLOYDS  of  New  York  was 
retired  in  September,  1897,  and  Vernon  H.  Brown,  Francis  P. 
Burke,  and  others  interested  in  it  organized  the  Northern  Insur- 
ance Company  of  New  York,  with  $200,000  capital,  and  $so,000 
surplus,  and  reinsured  its  business. 

NEW  YORK  BOARD  OF  INSURANCE  BROKERS  was 
organized  April  9.  1897,  by  a  number  of  prominent  New  York  city 
fire  insurance  brokers.  W.  E.  Edmister  was  chosen  president; 
P.  C.  Ralli,  vice-president;  J.  H.  Rieger,  treasurer;  and  E.  J. 
Sweeney,  secretary.  A  constitution  and  by-laws  were  adopted. 
The  board  carried  on  negotiations  several  months  with  the  Tariff 
Association  of  New  York,  in  an  effort  to  arrange  a  plan  of  co- 
operation. This  movement  finally  ended  in  failure.  In  March. 
1898,  this  organization  was  dissolved,  and  a  new  one  was  formed 
with  the  title  of  the  Insurance  Brokers'  Association  of  New  York. 
Edward  R.  Satterly  was  elected  president,  and  Edward  J.  Sweeney, 
secretary. 

NEW  YORK  BOARD  OF  FIRE  UNDERWRITERS  was 
organized  May  8,  1868.  [For  an  extended  history  of  the  New  York 
city  associations  of  fire  underwriters  from  1819  to  the  present  time 
and  of  the  present  board,  See  the  Cyclopedia  of  Insurance  for  1891.) 
The  fortieth  annual  meeting  of  the  board  was  held  May  17,  1897, 
when  the  following  officers  were  elected:  Edward  F.  Beddall,  resi- 
dent manager  of  the  Royal,  president;  J.  Montgomery  Hare,  resi- 
dent manager  of  the  Norwich  Union,  vice-president;  Alfred  M. 
Thorburn,  secretary;  James  M.  Hodges,  assistant  secretary;  Lind- 
ley  Murray,  Jr.,  treasurer.  The  meinbers  of  the  standing  commit- 
tees, elected  at  the  annual  meeting  of  1897,  are  as  follows: 


Itee— E.  L.  Allen,  C  L.  Case,  W.  E.  Hutchins, 

Charlci  SewBll,  jahn  H.  Wasbbuin.  GtoTge  S.  A.  Young. 

Jiittee  -  George  W.   Babb,  Jr.,   A.   D.   Irving,   D.    D.  Leeds, 

B.  Lockwood,  Charles  E.  Sbade,  Frank  T.  StinsoD,  West  Ponock. 

Electricity  Committee  — lames  A.  Alexander,  George  M.  Coit,  M.  S. 
Driggs,  F.  C.  Moore,  G.  W.  Burchell,  J.  I.  Courtney,  Frank  M.  Parker. 

The  following  is  a  tabulated  list  of  the  officers  of  the  New  York 
Board  of  Fire  Insurance  Companies  from  its  organization  in  1858 
to  1867,  and  of  the  New  York  Board  of  Fire  Underwriters  from 
that  date  to  the  present  time: 


yGoogIc 


Jouph  Willicr. 
Joseph  Walkii. 

Richud  j.  Tharn. 
jwtthln  D.  Steele, 
George  T.  Hope. 
Gesire  T.  Hope. 
Jimn  M.  McUan. 
JunaM.  McLeu. 

£11111  M.  McLeiD. 
enry  A.  Oaklei. 
HeniT  A.  Oakley. 
Gnuge  W.  Savige. 


S» 


IphGui 


ThM.  F.  Terenuah. 
Hhm.  F,  Jeremiah. 
Paler  Notnun. 


George  M,  Coh. 
George  M.  Coit. 
Sunuel  P.  BligdcD 
Samuel  P.  Blagden 
Elijah  R.  Kenoedy 


Edwud  F.  Beddill. 


George  C.  Salteilee. 
George  C.  Satletlee. 
George  C.  SulKrlee. 

Jonatliiui  D.  Sleele. 
George  T.  Hope. 
Janei  M.  McLean. 
jamei  M.  McLean. 
Edgar  W.  Crowell. 


Thoi.  F.  Jeteniiah, 


Nkhiilu  C.  Miller. 
Nicholaa  C.Miller. 
Heory  H.  Hall. 
Heniy  H.  Hall. 
Geoige  M.  Coit. 
George  M.  Coil. 
Samgel  P.  Blagden. 
Samuel  P.  Blagden. 
Elijah  R,  Kennedy. 
Eli  ah  R.  Kennedy. 
lohB  H.  Waahbui. 
John  H.  Waihbucn. 


mtm  W.  Heuili 


lliam  W.  Henth 


lian  W.  He>.shi 


W.  De  L.  Boughlon 
W.  De  L.  Boughlon 
W.  Dc  L.  Boughlon 


.  Crowell,  1S67;  MarcDS  F.  Hodees,  iB6§-igSi; 
/m.  A.  Anderson,  1884-1SS8;  Wra.  M.  Si.  Johi 
r.,  iBbo-iBw- 


I  H.  Birncy,  1858-1866;  Martin 
tlaitin  L.  Crowell,  1881-188}; 
,   iSS9-i%ai   Lindley   Murray, 


NEW  YORK  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1832;  capital,  $200,000.  Augustus  Colson,  presi- 
dent; Charles  A.  Hull,  vice-president  and  secretary. 

NEW  YORK  FIRE  PATROL.  The  present  effective  organi- 
zation known  as  the  New  York  Fire  Patrol  was  created  by  the  New 
York  Board  of  Fire  Underwriters  under  the  authority  of  the  charter 
granted  to  the  board  by  the  Legislature  in  1867.  but  it  was  preceded 
by  organizations  having  substantially  the  same  purposes  as  far 
back  as  thirty-two  years.  In  1835  the  Associations  of  Fire  Insur- 
ance Companies  employed  four  men  whose  duty  it  was  to  attend  all 
fires  and  protect   the  Interests  of  fire  underwriters   by  preserving 
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property  expostd  to  fire  and  damage  by  water.  They  received  a 
salary  of  $250  per  annum  each.  In  1839  the  association  employed 
forty  men  as  a  fire  police  in  the  mercantile  district.  The  men  were 
firemen  or  e.-c-firemen,  and  wore  red  fire  caps.  They  gave  the 
aiarm  to  each  other  by  means  of  whistles  and  rattles.  The  first 
covers  for  the  protection  of  merchandise  from  water  were  used  in 
1845.  George  T.  Hope  was  chairman  of  the  fire  patrol  committee 
in  1853,  and  was  instrumental  in  the  preparation  of  the  first  code  of 
rules  placed  in  the  hands  of  every  member  of  the  force.  A  second 
patrol  company  was  organized  in  1855,  and  a  third  in  1867. 

In  1867  the  New  York  Board  of  Fire  Underwriters  was  chartered 
by  an  act  of  the  legislature,  by  which  power  was  granted  this  cor- 
poration "  to  provide  a  patrol  of  men  and  a  competent  person  to 
act  as  superintendent  to  discover  and  prevent  fires,  with  suitable 
apparatus  to  save  and  preserve  property  or  life  at  and  after  a  fire; 
and  the  better  to  enable  them  so  to  act  with  promptness  and  effi- 
ciency full  power  is  given  to  such  superintendent  and  to  such  patrol 
to  enter  any  building  on  fire  or  which  may  be  exposed  to  or  in 
danger  of  taking  fire  from  other  burning  buildings,  to  at  once  pro- 
ceed and  protect  and  endeavor  to  save  the  property  therein,  and  to 
remove  such  property,  or  any  part  thereof,  from  the  ruins  after  a 
fire."  By  the  same  act  every  fire  insurance  company  doing  business 
in  the  city,  whether  a  member  of  the  board  or  not,  was  compelled  to 
pay  a  per  centum  tax  upon  its  premium  income  within  the  city 
limits  for  the  support  of  the  fire  patrol,  which  heretofore  had  been 
supported  by  voluntary  contributions. 

The  patrol  was  and  continues  to  be  under  the  government  of 
the  committee  on  fire  patrol  of  the  hoard,  elected  annually.  In 
1876  fire  patrol  No.  4,  and  in  1893  fire  patrol  No.  5  were  put  in 
operation.  At  the  time  of  the  last  report  of  the  committee,  being 
for  the  year  ending  April  30,  1897,  there  were  at  the  several  fire 
patrol  stations  in  use  and  in  reserve  1,748  stock  and  270  roof  covers 
in  good  order.  Covers  are  manufactured  by  members  of  the  fire 
patrol  under  the  direction  of  the  superintendent.  The  fire  patrol 
has  in  use  one  Sllsby  steam  pumping  engine,  two  powerful  hand 
pumps,  ten  large  wagons,  five  small  wagons,  and  a  full  supply  of 
the  implements  used  in  the  service.  The  force  consists  of  110  men. 
composed  of  a  superintendent,  15  officers,  and  94  men,  of  whom  20 
are  auxiliary  or  call-men.  The  locations  of  the  five  companies  are 
as  follows:  Patrol  No.  1,  No.  41  Murray  Street;  patrol  No.  a.  No. 
31  Great  Jones  Street;  patrol  No.  3.  No.  240  West  Thirtieth  Street; 
patrol  No.  4,  No.  113  East  Nineteenth  Street;  patrol  No.  5,  No.  307 
West  I2ist  Street.  The  whole  force  is  under  the  immediate  com- 
mand of  Superintendent  Abram  C.  Hull. 

The  committee  on  fire  patrol  elected  at  the  last  annual  meeting 
of  the  board,  May  17,  1897,  is  as  follows:  William  B.  Ogden,  chair- 
man: Benjamin  G.  Ackerman,  vice-chairman;  E,  Litchfield,  H.  H. 
Hall,  A.  G.  Mcllwaine,  Jr.,  E,  G.  Snow.  M.  A.  Stone.  The  secre- 
tary of  the  com.mittee  is  William  M.  Randall,  The  amount  ex- 
pended to  maintain  the  fire  patrol  for  the  year  ending  May  i,  1897, 
was  $107,351.78,  of  which  $78,213.31  was  for  salaries. 
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NEW  YORK  INSURANCE  REPORT  FOR  1897.  In  Part 
I  of  the  report,  which  was  prepared  by  Superintendent  Pierce,  the 
following  summary  of  the  condition  of  fire  and  fire  marine  insur- 
ance companies  doing  business  in  the  Slate  appeared: 

The  aggregate  assets  o(  companies  doing  business  December  ' 
31,  i8q6,  were  $196,558,096,  classified  as  follows;  New  York  joint 
stock  companies,  $7i,6i6,?3o;  joint  slock  companies  of  other  Slates, 
$122,329,340;  New  York  mutnals,  $1,928,365;  mutuals  of  other  States, 
^3,659-  Compared  with  1895,  these  figures  showed  an  aggregate 
increase  of  $12,682,896. 

The  liabilities  of  these  companies,  excepting  scrip  and  capital, 
were:  New  York  joint  stock  companies,  $31,870,578;  other  slates, 
joint  stock  companies,  $53,937,347:  New  York  mutuals,  $924,462; 
other  states,  mutuals,  $359,526;  total,  $87,091,914;  an  increase  of 
$905,738.  The  total  amount  of  scrip  liabilities  for  1896  was  $32,000. 
and  of  capital,  $52,055,875- 

The  superintendent  summarized  the  result  o(  the  proceedings 
taken  to  suppress  illegal  Lloyds.  About  the  organization  of  new 
fire  insurance  companies  in  the  State,  and  the  growing  practice  of 
taking  large  lines  of  business  and  reinsuring  the  excess  in  com- 
panies not  licensed  to  do  business  in  the  State,  he  said: 

Since  the  date  of  my  last  report,  there  have  been  fourteen  fire  insuratice  cor- 
porations organiied  within  Ihe  Slate.    This  i>  due  to  the  fact  that  capitslisla  ve 

conditions  tlist  now  prevail.  1  regard  this  as  s  move  in  Ihe  right  direction, 
and  that  the  Slate  should  endeavor  lo  foster  this  return  □(  capital  to  the  under- 
writins  field  wherever  it  can  do  il  along  conservative  lines. 

with  the  purpose  of  reinsuring  the  excess  over  the  amount  retained  by  the 

this  Slate.  Wherever  companies  authorized  to  do  business  in  New  York  are 
able  lo  protect  the  interests  of  the  assured  fully,  these  companies  ought  first 
to  have  the  opportunity  so  10  do  before  Ihe  business  should  be  allowed  10  be 
placed  outside. 

In  case  of  individual  insurers  Ihe  law  now  requires  that  before  insurance  can 
be  effected  upon  property  located  in  this  Slate  in  companies  not  regularly  au- 


NEW  YORK  LIFE  INSURANCE  COMPANY.    An  act  of 

the  Legislature  of  New  York,  passed  May  21,  1841,  authorized  the 
establishment  in  the  city  of  New  York  of  an  insurance  company  for 
marine,  inland  navigation  and  transportation  and  fire  risks,  to  be 
called  the  Nautilus  Insurance  Company.  The  authorized  capital 
stock  was  $200,000,  with  the  privilege  of  increasing  the  same  to 
$400,000.  Two  years  were  allowed  for  organization.  No  organi- 
zation was  effected  under  this  act,  but  on  April  18,  1843,  the  act  was 
amended  "  so  as  to  allow  said  company,  in  addition  to  their  char- 
tered rights,  the  privilege  of  organizing  and  doing  business  under 
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the  plan  oi  mutual  insurance  "  when  application 

amount  of  $30o,ocm)  had  been  received. 

The  company  was  organized  under  the  amended  act  on  April  lo, 
184s.  James  De  Peyster  Ogden  was  elected  president  and  A.  M. 
Merchant  vice-president;  Lewis  Benton  was'  appointed  secretary, 
and  Pliny  Freeman  actuary,  and  the  latter  was  desiiniated  to  take 
charge  of  the  h(e  insurance  department.  The  first  life  policy  was 
issued  April  17.  Two  fire  policies  were  issued  about  the  same  time, 
but  soon  afterward  it  was  determined  to  restrict  the  business  of  the 
company  to  "  insurance  on  life  and  all  and  every  insurance  per- 
taining to  lite." 

The  original  charter  of  the  company  provided  that  it  might  re- 
ceive notes  for  premiums  in  advance  from  persons  intending  to  re- 
ceive its  policies,  and  might  negotiate  such  notes,  and  that  upon 
such  portions  of  such  notes  as  should  exceed  the  amount  of  pre- 
miums paid  by  the  signers  a  compensation  not  to  exceed  five  per 
cent,  per  annum  might  be  paid  from  time  to  time.  The  signers  of 
these  notes  acquired  no  special  privileges  in  the  company,  which, 
from  its  inception,  was  a  purely  mutual  organization.  The  subscrip- 
tion notes  were  to  be  given  up  and  canceled  when  the  accumulations 
of  the  company  reached  $200,000.  There  were  fifty-six  original 
subscribers,  of  whom  forty-six  took  policies  in  the  company;  the 
original  subscriptions  amounted  to  $55,815.25.  and  the  amount  fixed 
by  the  trustees  to  be  held  was  $50,000.  Five  per  cent,  per  annum 
was  paid  on  these  notes  from  December,  184?,  until  December,  1850. 
when  they  were  given  up  and  canceled.  The  charter  also  provided 
that  dividends  should  be  made  annually  from  premiums  earned,  after 
deducting  losses  and  expenses,  and  that  until  paid  they  might,  at 
the  discretion  o(  the  trustees,  bear  interest  at  a  rate  not  exceeding 
six  per  cent,  per  annum.  The  trustees  were  authorized  to  begiii 
their  redemption,  in  the  order  of  issue,  when  the  sum  outstanding 
should  exceed  $500,000,  and  were  required  to  do  so  when  the  sum 
outstanding  should  exceed  $1,000,000. 

The  business  of  the  first  year  was  449  policies,  insuring  $929,- 
038,  of  which  amount  $799,000  remained  in  force  at  the  end  of  the 
year.  The  premium  income  was  $22,602.71,  and  there  were  no 
losses.  In  May,  1846,  the  premium-note  system  was  adopted. 
Progress  was  slow  in  those  days  and  policy  No.  i,000  was  not  is- 
sued until  March  16.  1847.  Of  the  ^rst  1,000  policies  342  were 
for  the  whole  term  of  life,  224  were  for  seven  years,  374  were  for  one 
year,  and  the  balance  for  various  short  periods.  Of  the  whole  life 
policies,  ninety-eight  have  (to  March  2,  1896)  become  claims  by 
death  and  six  are  still  in  force.  Of  the  first  1,000  policies,  339 
were  upon  the  lives  of  slaves,  and  the  first  death  claim  was  under  a 
slave  policy.    The  issue  of  slave  policies  was  discontinued  in  1849. 

In  April  1847,  Mr.  Merchant  succeeded  Mr.  Ogden  as  president, 
and  Robert  B.  Coleman,  became  vice-president.  Other  officers 
were  Pliny  Freeman,  actuary ;  Drs.  George  Wilkes  and  Cornelius 
Bogert,  medical  examiners,  and  Orsamus  Bushnell,  solicitor.  Mr. 
Merchant  resigned  the  presidency  in  December,  1848,  and  was  suc- 
ceeded by  Morris  Franklin,  who  held  the  position  until  his  death, 
in  October,  1885.    The  name  of  the  corporation  was  changed  by 
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act  ul  the  Legislature  on  April  S,  184Q,  to  the  New  York  Life  In- 
surance Company.  By  this  act  it  was  provided  that  "the  business 
of  the  said  company  shall  be  confined  to  insurance  on  lives,  and 
it  may  make  all  and  every  insurance  pertaining  to  lite,  and  receive 
and  execute  trusts,  make  endowments,  and  grant  and  purchase 
annuities."  Thenceforth  the  company's  year  was  to  conform  to 
the  calendar  year.  On  November  13,  1850,  the  company  eliminated 
the  suicide  clause  from  its  policies.  The  mil  lion -dollar  mark  was 
reached  in  the  assets  of  the  company  with  the  eleventh  annual  re- 
port, January,  1856. 

Until  i860  the  policies  of  all  life  companies  were  absolutely  for- 
feitable for  non-payment  of  premium,  although  it  had  become  cus- 
tomary to  grant  paid-up  insurance  in  exchange  for  policies  five 
years  in  force,  provided  they  were  surrendered  before  lapse.  The 
Massachusetts  legislature  had  discussed  a  n on- forfeiture  bill  at  its 
two  previous  sessions,  but  had  as  yet  failed  to  legislate.  The  sub- 
ject was  also  discussed  at  a  lite  underwriters'  convention  held^  in 
New  York  in  May,  i860,  but  the  companies  objected  to  binding 
themselves  to  any  rule.  On  August  13,  however,  the  New  York 
Life  issued  a  ten-payment  life  policy  with  non-forfeiture  provis- 
ions. This  was  the  first  non-forfeiting  policy  Issued  by  a  lite  com- 
pany doing  a  general  business.  A  few  years  later  non- forfeitable 
provisions  were  introduced  into  other  classes  of  policies  and  ex- 
tended to  all  policies  in  force. 

In  1861  the  company  began  the  redemption  of  its  outstanding 
dividends,  which  then  amounted  to  $?35,444-  All  dividends  de- 
clared prior  to  1850,  and  twenty  per  cent,  of  those  declared  between 
1850  and  i860,  were  paid  during  this  year.  A  like  proportion  of  the 
latter  was  paid  in  each  of  the  four  years  following,  and  by  paying 
two  dividends  in  each  of  the  years  1865,  1866,  1868,  and  1869.  the 
company  swept  all  unpaid  dividends  from  its  books.  The  early  di- 
vision of  surplus  had  been  made  on  the  percentage  plan,  but  the 
dividend  of  1868  and  all  subsequent  apportionments  have  been  made 
on  the  contribution  plan.  Of  the  twenty-one  dividends  declared 
on  the  percentage  plan,  seven  were  for  fifty  per  cent.,  three  were  for 
forty  per  cent.,  two  were  for  thirty-live  per  cent.,  and  nine  were  for 
thirty  per  cent 

When  the  civil  war  broke  out  in  1861  the  New  York  Life  issued 
war  permits  to  those  who  entered  the  Federal  service,  upon  the 
payment  of  a  war  extra  of  live  per  cent,  upon  the  amount  insured, 
with  an  additional  five  per  cent,  as  a  chmate  risk  for  service  south 
of  thirty-four  degrees  north  latitude.  To  those  who  entered  the 
service  without  permit  it  gave  the  option  of  a  renewal  of  their  poH- 
cies  upon  being  discharged,  in  good  health,  or  the  cash  surrender 
value  of  their  policies.  Southern  policy-holders  were  offered  the 
option  of  a  reinstatement  of  their  policies  after  the  war,  if  in  good 
health,  upon  the  payment  of  back  premiums  with  interest,  or  the 
cash  value  of  the  policy  at  time  of  lapse.  Outstanding  dividends 
on  Southern  policies  were  paid  in  full,  without  regard  to  the  status 
of  the  policy.  Southern  policies  to  the  amount  of  over  $730.ocx> 
were  reinstated.  The  company  issued  731  war  permits  on  policies 
insuring  $1,151,950;  it  paid  seventy-three  war  losses  amounting  to 
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$107,000.    The  tolal  mortality  above  the  probable  was  $gi.i^ff.  aiid 
Ihe  total  amount  received  as  "war  extra"  was  $72,754.86.  ' 

In  November,  1864,  Actuary  Pliny  Freeman  resigned,  and  Wil- 
liam H.  Beers,  who  had  been  in  the  company's  service  since  1851,  , 
first  as  accountant  and  afterward  as  cashier,  was  made  actuary.  His 
great  ability  was  soon  manifest,  and  in  May.  1868,  he  became  vice- 
president  and  virtual  manager  of  the  company.  The  company's 
growth  during  and  after  the  civil  war  was  constant  and  rapid.  Dur~ 
ing  the  period  of  depression  following  the  panic  of  1873  it  held  its 
income  and  amount  at  risk  with  great  steadiness,  in  spite  of  the 
failure  of  many  companies  and  a  general  decline  in  the  business. 
With  1880  it  entered  upon  a  period  of  rapid  growth,  which  has  con- 
tinued until  the  present  time.  Its  assets  passed  the  hundred- mil  I  ion 
mark  in  i88g,  and  on  December  31,  1896,  they  reached  a  total  of 
$187,176,406.  In  1872  the  company  began  the  issue  of  tontine  poli- 
cies with  dividend  periods  of  ten,  fifteen,  or  twenty  years.  lis  first 
tontines  were  forfeitable  for  non-payment  of  premium,  but  the  lim- 
ited tontine,  first  issued  in  1884,  restored  the  n  on -forfeiture  clause. 
This  was  followed  by  a  free  tontine  policy,  in  1888,  giving  larger 
privileges,  with  respect  to  occupation,  residence,  and  travel.  At  the 
death  of  Mr.  Franklin,  in  1885,  Mr.  Beers  became  president.  Dr. 
Henry  Tuck,  who  had  become  connected  with  the  company  for 
eighteen  years,  as  medical  examiner  at  Boston,  medical  director 
at  the  home  office,  and  as  second  vice-president,  was  made  vice- 
president  Archibald  H.  Welch  was  elected  second  vice-president, 
and  Rufus  W.  Weeks  actuary.  Dr.  A.  Huntington  was  elected 
■  medical  director. 

Mr.  Beers  resigned  the  presidency  of  the  company  on  February 
10,  1892,  and  two  days  later  the  trustees  elected  Hon.  John  .A..  Mc- 
Call,  the  present  executive  head  of  the  company.  Mr.  McCall  had 
previously  been  superintendent  of  the  New  York  insurance  de- 
partment and  comptroller  of  the  Equitable  Life  Assurance  Society. 
The  business  of  the  company  had  outgrown  its  former  methods,  and 
a  reorganization  was  made  under  a  larger  official  staff,  including 
the  following  additional  officers;  George  W,  Perkins,  third  vice- 
president;  Charles  C.  Whitney,  secretary;  Edward  N.  Gibbs,  treas- 
urer, and  Hugh  S.  Thompson,  comptroller. 

The  administration  of  President  McCall  has  been  marked  by  an 
extension  of  the  benefits  of  the  policy  contract,  and  by  reforms  in 
the  methods  of  report  making.  On  June  ti,  1892,  the  company  an- 
nounced the  issue  of  the  "accumulation  policy."  This  policy  re- 
tained the  long  dividend  periods  (ten,  fifteen,  and  twenty  years)  of 
the  free  tontine,  but  differed  from  it  (1)  in  removing  all  restrictions 
upon  the  insured:  (2}  in  making  the  non-forfeiture  provisions  self- 
acting,  so  that  tlie  paid-up  value  of  the  policy  cannot  be  lost  by 
neglect;  (3)  in  allowing  loans  on  the  policy  tor  specified  amounts 
at  stated  times  after  five  years,  at  five  per  cent,  interest;  and  {4)  in 
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five  months  following  the  month  of  grace,  it  the  insured  is  in  good 
health.' 

In  April,  iSp6,  a  new  form  of  the  accumulation  policy  was  issued, 
at  a  slightly  higher  premium  rate,  providing  for  cash  surrender 
values  and  annual  loans  in  any  year  after  the  third.  The  loan  priv- 
ilege o(  the  ordinary  accumulation  policy  was  made  available  at  the 
end  of  the  third  year  on  an  annually  increasing  scale,  instead  of  in- 
creasing every  five  years,  as  previously.  In  July  of  the  same  year 
an  "  adjustable  accumulation  policy"  tor  sub-standard  lives  was 
issued.  This  policy  is  issued  at  the  same  premium  rates  as  the  ac- 
cumulation policy  with  cash  values,  but  the  full  face  of  the  policy 
is  not  payable  in  case  of  death  until  the  amount  of  the  annual  pre- 
miums paid  equals  the  net  single  premium.  Prior  to  that  time 
the  amount  paid  is  the  face  of  the  policy,  minus  the  net  single  pre- 
mium and  plus  the  annual  premiums  paid. 

In  the  matter  of  report  making,  the  governing  principles 
adopted  are  promptness,  truthfulness,  and  completeness.  The  com- 
pany's books  are  now  closed  on  December  31,  without  waiting  for 
belated  returns  from  branch  offices  or  agents  at  points  near  or  re- 
mote, and  the  annual  report  is  issued  early  in  January;  the  "cross- 
entry  "  system,  with  respect  to  dividends  and  surrender  values,  has 
been  abolished,  so  that  income  and  disbursements  are  no  longer 
swelled  by  repeated  entries  of  what  is  practically  the  same  item; 
no  policies  are  reported  as  issued  until  the  first  premium  is  re- 
ceived in  cash;  policies  in  the  hands  of  agents  are  not  included  in 
insurance  in  force,  and  unreported  premiums  on  such  policies  are 
not  included  in  assets.  The  company's  published  reports  include 
a  complete  list  of  its  securities,  in  -which  bonds  are  designated  by 
title,  year  of  maturity,  interest  rate  and  market  value,  and  mortgage 
loans  by  particulars  sufficient  to  identify  the  property. 

In  1894  President  McCall  invited  the  insurance  officials  of  Mas- 
sachusetts, Kansas,  Ohio,  Illinois,  Kentucky,  Missouri,  and  Texas 
to  make  a  joint  examination  of  the  company.  The  invitation  was 
accepted,  and  all  the  books  and  accounts  were  freely  laid  open  to 
the  examiners.  Four  months  were  spent  in  the  investigation,  and 
the  examiners  finally  summed  up  their  conclusions  as  follows:  "  The 
financial  statement  shows  unquestionably  the  sound  and  prosperous 
condition  of  the  company;  and  the  management,  the  pubUc,  and 
.  especially  the  policy-holders  —  in  whose  interest  the  great  trust  is 
conducted  —  are  to  be  warmly  congratulated  upon  its  solidity  and 
security." 

The  company  celebrated  the  semi-centennial  of  its  organization 
on  April  10,  189s,  when  the  following  financial  summary  to  January 
I,  1895,  was  presented; 

RECEIPTS    AND    EXPENDITURES    FROM    ORGANIZATION. 

RMeived   from  policy-holder %3S9.4Si. 7^3-13 

Received  irom  afl  olher  sources a8j81.236.fe 
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Paid  DOlicy-holdtr %t99.^,o73.3i 

All  other  payment 85,7M.i5S'49 

Total 1185.721,128.81 

Balance,  assets  on  hand  December  31,  1S94,      .  .  161,011,770.93 

Total $447,J3a,9»-74 

During  189S  the  company  published  a.  "  Semi -Centennial  His- 
tory "  —  a  volume  of  400  pages  —  in  which  the  story  of  its  organiza- 
tion and  progress  is  vividly  told  in  connection  witli  that  of  events 
in  the  Bnancial,  political,  and  industrial  world  with  which  its  history 
is  closely  interwoven.  This  history  has  been  freely  drawn  upon  in 
the  preparation  of  this  article. 


On  December  31,  1897,  the  company  made  the  following  special 
announcement  to  policy-holders;  This  company  has  for  some  years 
past  held  and  reported  a  reserve  upon  its  accumulation  policies 
higher  than  the  standard  of  any  insurance  department  in  the  United 
States.  It  has  now  decided  to  take  a  further  step  in  advance,  and 
the  detailed  statement  for  1897,  to  be  issued  next  week,  will  include 
a  fund  of  over  $16,000,000  voluntarily  set  aside,  which,  with  the  pol- 
icy valuation  determined  by  the  State  department,  will  be  equiva- 
lent to  a  reserve  at  three  per  cent,  on  all  policies  in. force  on  Decem- 
ber 31,  1897.  On  all  policies  written  hereafter,  the  company  will 
also  hold  a  three  per  cent,  reserve,  but  will  not  increase  its  pre- 
mium rates.    The  full  report,  as  since  published,  is  as  follows: 

ASSETS. 
United  Slates,  state,  cily,  and  olher  bonds  ($108,173,803),  and  stocks 

of  banks,  trust  companies,  etc.  (fc,o65,948>,    . 
Bonds  and  mortgages    (900  first  liens),    . 
Real  estaie  (74  pieces,  includins  ti  office  buildings),  . 
■  Net  premium!  in  course  oi  collection,      . 
Cash  in  bank  and  (rust  companies  at  inleresi,     . 
Loans  on  Policies,  and  Premium  Notes  (Reserve  char 

in    liabilities,    ti6,447.8M) 


collaterals  (market  value  of  securities,  »5.««6,6ss). 

I    asset 

LIABILITIES. 


9.089,498 
iH«i.648 


Policy  trust  funds   payable  in  inslallmenls,       .... 

Surplus  reserve  fond  voluntarily  set  aside  by  (he  company  which, 

wilh  the  reserve  fund  as  calculated  by  the  insurance  depart- 
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company  has  since  acquired  the  whole  block  upon  which  the  build- 
ing stands,  and  in  1893-95  erected  a  twelve-story  office  buitding 
upon  the  rear  of  the  lot  The  old  structure  has  been  torn  down 
and  rebuilt  in  harmony  with  the  new,  giving  a  building  60  by  395 
by  84  by  396  feet,  open  to  light  and  air  on  all  sides. 


NEW  YORK  STATE  ASSOCIATION  OF  LOCAL  FIRE 
INSURANCE  AGENTS  was  organized  by  representatives  of 
local  boards  in  the  State  of  New  York,  outside  the  metropolitan 
district,  at  a  meeting  held  at  Syracuse  March  aa,  1893.  The  first 
title  adopted  was  "  New  York  State  Association  of  Local  Boards 
of  Fire  Underwriters."  The  present  title  adopted  at  the  annual 
meeting  in  1897.  The  constitution  states  the  purpose  of  the  associa- 
tion to  be  the  "  promotion  of  harmony  in  underwriting,  the  pro- 
lection  o(  our  interests,  and  those  of  our  companies  in  our  several 
territories,  and  the  securing  of  united  action  in  such  direction  as 
may  be  required  to  obtain  these  results."  The  officers  chosen  at 
this  meeting  were  M.  G.  Thompson  of  Utica,  president;  James 
E.  Reed  of  Warsaw,  C.  T.  Goodrich  of  Newburgh,  and  H.  B. 
Boss  of  Binghamton,  vice-presidents;  William  T.  Ford  of  Cohoes, 
secretary;  John  L.  Getman  of  Gloversville,  treasurer;  A.  W.  Har- 
rington, Jr.,  of  Troy,  D.  L.  Dodgson  of  Batavia,  M.  W.  Hutchins 
of  Malone,  Stanley  G.  Smith  of  Syracuse,  George  L.  Gray  of 
Ithaca,  executive  committee.  The  present  officers  of  the  board, 
who  were  elected  at  the  sixth  annual  meeting  held  at  Utica,  March 
17,  1898,  are  as  follows:  President.  W.  H.  Mandeville,  Olean;  first 
vice-president,  R.  V.  DeWitt,  Albany;  second  vice-president,  H.  D. 
Goodale,  Watertown;  third  vice-president,  M.  E.  Wolff,  Rochester; 
secretary  and  treasurer,  A.  W.  Harrington,  Troy. 

For  association  purposes  the  State  is  divided  into   12 'districts. 
These  are  composed  of  counties  organized  in  auxiliary  a 
as  follows: 

Aii~'l.  '"""7  """*'"  °  _ '"■  J'^""' 


r.  OUegQ. 
Renssinaer, 


Syracnse  Diatr[ct  —  Counties  of  V 

Gloversville 'Distrfct  —  Couniies'ol' Fulton,  Hamilion,  Mooii 


,    Schuyler,    Tompkins, 
:,  Clienango.  Cor 


.  .sflBburgh  District  -  Counties  of  Clinlon,  Franltlin,  Essex, 

Albany    DislricI  —  Counties    oi    Greene,    Albany,    Schoharie.    Schenectady, 

Delaware. 
Newburgh 

nam,  Kocklat 


orgh  DislricI  — Counties  of  Dutchess,  Ulster.  Sullivan,   i 
ckland. 


_ _.  .  mmittee  is  composed  of  the  presidents  of  these 

districts. 
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At  the  last  annual  meeting  the  subject  of  "  overhead  writing  " 
was  referred  to  a  committee  to  report  at  a  meeting  to  be  held  at 
Syracuse  in  October,  1898. 

Delegates  were  elected  to  the  convention  of  the  National  Asso- 
ciation to  be  held  at  Detroit,  Mich.,  in  July,  1898. 

NEW  YORK  STATE  ASSOCIATION  OF  SUPERVISING 
AND  ADJUSTING  AGENTS  was  organized  at  Syracuse,  N.  Y., 
July  23,  1872,  under  the  name  of  the  New  York  State  Board  of 
Supervising  and  Adjusting  Fire  Insurance  Agents.  The  first  offi- 
cers were:  Thomas  P.  Stowel,  president;  Charles  R.  Knowles,  first 
vice-president;  James  Hendrick,  second  vice-president;  A.  J.  Wood- 
worth,  secretary  and  treasurer;  Messrs.  C.  B.  Whiting,  John  Mart, 
Samuel  L.  Talcott,  J.  N.  Dunham,  J.  G,  Welsh,  Clinton  F.  Paige, 
and  D.  C.  Osmun,  executive  committee.  The  first  annual  meeting 
of  the  association  was  held  in  New  York  city  July  IS,  i8?3.  Chnton 
F.  Paige  was  elected  president,  and  L.  L.  Barney  secretary  and 
treasurer.  December  s,  1873,  pursuant  to  a  call  issued  by  General 
Agent  Montgomery,  the  members  of  the  New  York,  Pennsylvania, 
and  New  Jersey  State  boards  met  in  New  York  city  to  consider  a 
project  (or  the  consolidation  of  these  organizations  under  the  title 
of  '■  The  Atlantic  Board  Auxiliai-y  to  the  National  Board  of  Fire 
Underwriters."  A  resolution  in  favor  of  this  idea  had  been  adopted 
at  the  meeting  of  the  national  board  executive  committee  in  Phila- 
delphia during  the  prior  month.  The  opposition  to  the  scheme, 
however,  proved  of  a  decisive  character  in  the  State  boards  con- 
cerned, the  New  York  representatives  voting  it  down  by  an  over- 
whelming majority. 

July  15,  1874,  the  annual  meeting  of  the  association  was  held  at 
Syracuse.  At  this  meeting  a  memorandum  was  adopted,  16  to  i, 
that  it  was  expedient  to  reorganize  the  board  upon  a  new  basis,  but 
not  as  an  auxiliary  to  the  national  board.  A  new  constitution  and 
by-laws  and  the  present  title  were  adopted,  and  the  officers  elected 
were:  A.  Newton  Locke,  president;  J.  H.  Van  Buren,  vice-presi- 
dent; Alfred  Rowell.  secretary;  C.  B.  Whiting.  Charles  R.  Knowles, 
A.  J.  Woodworth,  Clinton  F.  Paige,  and  E.  T.  Atwood,  executive 
committee.  The  organization  is  continued  as  a  social  body,  and  a 
promoter  of  the  best  interests  of  fire  insurance,  but  the  supervision 
and  making  o(  rates  are  relegated  to  the  Underwriters'  Association 
of  the  State  of  New  York. 

The  present  officers  and  executive  committee  of  the  New  York 
Slate  Association  of  Supervising  and  Adjusting  Agents,  who  were 
elected  at  the  annual  meeting  held  July  13,  1897.  al  the  Hotel 
Kaaterskill,  Catskill  Mountains,  N.  Y.;  George  W.  Wyatt  of 
■  Syracuse,  president;  Henry  B.  Smith  of  Syracuse,  vice-president; 
J.  Q.  Straeffer  of  New  York,  secretary  and  treasurer;  G.  W.  Wyatt, 
H.  B.  Smith.  J.  Q.  Straeffer.  G.  B,  Greenslit,  H.  A.  Smith,  J.  T. 
Ryan,  C.  E.  Wortham.  Jr.,  M.  O.  Dennis.  E,  P.  Luce.  G.  E.  Cong- 
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charged  with  the  duties  of  insurance  supervision.  The  first  reports 
were  made  in  1831,  being  from  local  companies.  In  1848  there  were 
twenty-two  insurance  companies  in  the  State  exempt  by  charter 
from  making  returns  to  the  comptroller.  It  was  not  until  1849  that 
companies  from  other  States  and  foreign  countries  were  required  to 
make  annual  or  other  statements,  except  of  premiums  received, 
which  were  subject  to  State  taxation.  In  185,1  a"  insurance  com- 
panies were  required  under  law,  for  the  first  time,  to  make  and  file 
annual  statements  of  their  condition  and  affairs.  The  present  insur- 
ance department  was  established  under  act  of  April  15,  1859,  which 
became  operative  January  I,   i860.     The  superintendents  of  insur- 

WilHim  Barnes Januity  ii,  i860— Febrnaij'      j,  1870 

Georg*  W,  Miller Febniaij  6,  tSjQ— Mar           "1.  iSjJ 

George  B.  Church, Mar  14,  1371— November  18,  1871 

Orlow  W.  Chipman,  ....  Novemhtr  a^,  1871— Januaiy      31,  1876 

William  Sroyih, February  i,  iStA— FehniaiT    ii,  1S77 

John  P.  SmVlh,      .....  February  it,  1877— April          17,  18B0 

Charlu  G.  Faiiman April  iS.  1880-April          ji.  1683 

John  A.  McCall, April  ij,  1883— December  31. 1885 

Robert  A.  Manrell,           ....  Januarv  1,  1 886— February    18,1891 

LoiuB  F.  PayD,        .....        Febmiry    ii,  1897 — 

Superintendent  Payn  is  the  present  incumbent.  The  official 
term  is  three  years,  and  the  annual  salary  $7,000.  Robert  H.  Hun- 
ter is  the  first  deputy  superintendent,  Matthew  H.  Robertson  the 
second  deputy  superintendent,  and  William  H.  Buckley  the  third 
deputy  superintendent.  Isaac  Vanderpool,  who  was  first  deputy 
superintendent  under  Superintendent  Pierce,  was  appointed  chief 
examiner  by  Superintendent  Payn.  John  S.  Patterson  is  acttiary  of 
the  department. 

NEW  YORK  STATE,  UNDERWRITERS'  ASSOCIATION 
OF.     [See  Underwriters'  Association  of  the  State  of  New  York.] 

[See  Tariff  Asso- 


NEW  YORK  UNDERWRITERS'  AGENCY,  THE, 

tablished  by  Alexander  Stoddart  January  t,  1864.  to  trans 
agency  business  of  certain  fire  insurance  companies.  These  were 
succeeded  on  January  1,  1894,  by  the  Hartford  Fire  Insurance  Com- 
pany, under  a  permanent  arrangement  whereby  the  policies  of  the 
New  York  Underwriters'  Agency  are  guaranteed  by  the  Hartford. 
The  New  York  Underwriters'  Agency  does  business  throughout 
the  whole  United  States,  and  its  management,  agency  plant,  and  lines 
remain  entirely  separate  and  distinct  from  those  of  the  Hartford. 
It  is  under  the  management  of  A.  &  J.  H.  Stoddart,  general  agents. 
No,   100  WtUiam  street.  New  Yi)rk. 

NIAGARA  FIRE  INSURANCE  COMPANY,  New  York, 
Organized  1850;  capital,  $500,000.  H.  Herrick,  president;  G.  W. 
Dewey,  secretary. 
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NICHOLS.  JAMES,  president  of  the  National  Fire  Insurance 
Company  of  Hartford,  is  a  native  of  Fairfield  County,  Connecticut. 
He  studied  law,  and  was  admitted  to  the  bar  in  1854,  and,  removing 
to  Hartford  to  practice,  was  appointed  clerk  of  the  County  Court. 
In  1861  he  was  elected  judge  of  probate  for  the  Hartford  district, 
filling  two  terms — last  expiring  in  1864.  While  continuing  the  prac- 
tice of  law  he  was,  in  1867,  offered  and  accepted  the  position  of  gen- 
eral agent,  and,  later,  secretary  of  the  Merchants  Insurance  Com- 
pany of  Hartford,  which  was  subsequently  destroyed  by  the  Chicago 
fire.  With  Mark  Howard,  in  1871,  he  founded  the  National  and 
was  elected  its  secretary.  He  succeeded  Mr.  Howard  as  president 
in  1887.  Judge  Nichols  is  vice-president  of  the  Charter  Oak  Na- 
tional Bank,  trustee  for  the  Society  for  Savings,  a  director  of  the 
Phoenix  Life  Insurance  Company,  and  of  the  Pratt  &  Cady  Com- 
pany, all  of  Hartford. 

NICHOLS,  WALTER  SMITH,  actuary,  insurance  journalist. 
and  author,  was  born  at  Newark,  N.  J.,  November  23,  1841,  being 
a  descendant  of  one  of  the  original  settlers  of  that  city.  He  was 
graduated  from  Princeton  College  in  1863,  and  studied  law  with 
Justice  Bradley  of  the  United  States  Supreme  Court.  Mr.  Nichols 
has  been  associate  editor  of  the  "  Insurance  Monitor"  since  1868, 
and  editor-in-chief  since  the  death  o(  C.  C.  Hine  in  1897;  also  editor 
of  the  "  Insurance  Law  Journal  "  since  1875.  He  was  actuary  of  the 
late  United  States  Industrial  Insurance  Company  of  Newark  from 
if^i,  and  secretary  of  the  same  from  1894,  is  author  of  "Hine  and 
Nichols  on  Assignments,"  "  Hine  and  Nichols'  Digest  of  Insurance 
Decisions,"  and  other  works  on  insurance  law.  a  member  of  the 
Actuarial  Society  of  America,  a  director  of  the  Newark  Fire  Insur- 
ance Company,  and  fills  several  other  positions  of  trust  in  his  native 

NOLAN,  JOHN  H.,  manager  of  the  Chicago  department  of  the 
Travelers  Insurance  Company  ol  Hartford,  was  bom  of  Irish  par- 
ents at  New  Haven,  Conn.,  May  10.  1841.  After  a  common  school 
education  he  became  a  drug  clerk,  and,  with  the  exception  of  three 
years  in  the  army  during  the  war  as  hospital  steward  of  the  Twen. 
tieth  Regiment  of  Connecticut  Infantry,  was  in  the  drug  business 
until  1870.  In  the  spring  of  that  year  he  began  with  the  Travelers 
at  New  Haven,  and  has  continued  in  the  service  of  that  company 
to  the  present  time.  In  1871  he  went  to  Chicago  for  the  company, 
and  soon  after  took  charge  of  the  general  agency  of  the  depart- 
ment, succeeding  General  Julius  White.  Mr.  Nolan  has  been  pres- 
ident of  the  Life  Underwriters'  Association  of  Chicago  and  vice- 
president  of  the  Kenwood  Club,  and  is  a  member  of  several  of  the 
leading  political  and  social  clubs  of  the  Western  metropolis. 

;  Policies,  Non-Con- 

NON-FORFEITURE  LIFE  INSURANCE  LAWS.  There 
was  no  successful  non-forfeiture  legislation  in  1896,  1897,  or  1898  (to 
April  l),  although  bills  appeared  in  the   Michigan,  Missouri,  and 
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Pennsylvania  legislatures,  those  in  the  first  two  being  proposed 
amendments.  [For  account  of  legislation  from  181)2  to  1895,  see 
Cyclopedia  for  1894-5.] 

HISTORY    or    NO N- FORFEITURE    LEGISLATION. 

The  first  law  of  this  kind  was  brought  before  the  legislature  of 

Massachusetts  in  1859  by  Elizur  Wright,  then  one  of  the  insurance 
commissioners  of  that  State,  and  in  i86l  the  law  was  passed.  It 
provided  that  policies  of  life  insurance  should  not  be  forfeited  for 
non-payment  of  premium,  but  that  eighty  per  cent,  of  the  reserve 
at  the  time  of  the  failure  to  pay  any  premium  should  be  used  as  a 
single  net  premium  for  term  insurance.  In  1880  this  law  was 
changed  by  the  legislature  so  as  to  compel  surrender  values  to  be 
paid  in  cash  where  insurable  interest  had  ceased,  and  in  other  cases 
used  to  purchase  paid-up  insurance,  to  be  paid  at  the  same  time  as 
the  original  policy.  This  law  only  applied  after  two  full  annual 
premiums  had  been  paid.  In  the  revision  of  1887  the  law  was  again 
changed.  The  first  law  applied  to  all  policies  issued  between  the 
ninth  day  of  May,  1861,  and  the  first  day  of  Jailuary,  1881.  The 
'  second  applied  to  all  policies  issued  between  January  I,  t88i,  and 
April  21,  1887.  The  law  since  that  date,  apphcable  to  all  policies 
issued  by  Massachusetts  companies,  is: 


date  of  BUch  issue.  No  policy  of  Ule  or  eadowmrnt  assurance  ticreafter  issued 
hy  any  such  company  shall  become  forfeit  or  void  lor  non-payment  of  pre- 
mium aftir  Iwo  full  annual  premiums,  in  casli  or  note,  or  bolh.  have  h«n  paid 

then,  wi'lhoat  any  further  stipulation  or  act.  such  policy  shall  be  bindins  upon 
the  company  for  the  amount  of  paid-up  insurance  which  the  then  net  value 
of  the   policy  and  all   dividend   additions  thereon,    computed   by  the  rule  of 

and  less  the  surrender  charge  provided  herein,  will  purchase  as  a  net  single 
premium  for  life  or  endowment  insurance  maturins  or  terminating  at  Uie 
1im«  and  in  the  manner  provided  in  (he  original  policy  contract;  and  such  de- 
fault shall  not  change  or  affect  the  conditions  or  terms  of  the  policy,  except 
as  regards  (he  payment  of  premiums  and  the  amount  payable  thereon.    Said 

(he  date  of  default,  which  insurance  value  is  the  present  value  of  all  the  normal 
future  yearly  costs  of  insurance  which  by  its  terms  said  policy  is  exposed  to  pay 
in  case  of  its  continuance,  compu(ed  upon  the  rate  of  mortality  and  interest  as- 
sumed in  Section  ii.    Every  such  policy,  after  the  payment  of  two  full  an- 

value.  less  the  surrendn-  charge,  and  less  any  indebtedness  to  the  company  on 
account  of  the  said  policy,  and  its  holder  may,  upon  any  subsequent  anniversary 
of  its  issue,  surrender  the  same  and  claim  and  recover  from  the  company  such 

dowment  policies  the  company  may  deduct  s  per  cent.  On  policies  of  pru- 
dential or  industrial  insurance  on  which  (he  weekly  premiums  are  not  more 
than  50  cents  each  week,  the  surrender  value  in  all  cases  shall  be  payable  in 

become  paid  up  after  (he  payment  of  two  full  annual  premiums,  by  force  of  the 
statute  upon  default  in  payment  of  premium,  (he  holder  shall  be  entitled  to  Its 
net  value,  payable  in  cash;  provided.  (ha(  from  such  net  value  of  all  en- 
dowment policies  the  company  may  deduct  5  per  cent.  But  no  surrender  of 
B  policy  shall  be  made  wittiout  the  written  assen(  of  the  persons  to  whom  the 
liolicy  is  made  payable.  Any  condition  or  stipulation  in  (he  policy  or  else- 
where contrary  to  (he  provisions  of  this  section,  and  any  waiver  of  such  prtt- 
visioDi  hy  the  assured,  shall  be  void. 
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Caufohkia  enacted  in  1872  a  non-forfeiture  law,  giving  four- 
fifths  of  the  net  value  to  purchase  temporary  insurance,  but 
using  the  American  table  instead  of  the  actuaries'.  The  law  ap- 
plied only  to  California  companies.  In  18S0  it  was  amended  so  as 
to  include  companies  of  other  States,  and  reads: 

Section  450-    Every  conlraot  or  poli 


of 


wilbin  this  State,  shall 


TP- 

ind  the 
■hall  have  been  paid  on  such  policy 


'(  this  Stat< 


It  of  this  Stat 

r'fo/o'th«"terin  ■ 
ill  annual  premiun 


stipulation  that  no  part  of  such  term  insurance  shall  be  due  or  payable  unless 
satisfactory  proofs  of  death  be  furnished  to  the  insuring  company  within  one 
year  after  death,  and  that  if  death  shall  occur  within  three  years  after  such 

deducted  Irom  the  amount  payable  Ihe  sum  of  all  the  premiums  that  would 

reserve  on  endowment  policies  be  more  than  enough  to  purchase  temporary  in- 
surance, as  aforesaid,  to  the  end  of  the  endowment  term  Ihe  excess  shall  be 

in  this  State  shall  thereunon  and,  thereby  cease  and  determine,  and  the  In- 


any  au 

hotiiing  it  to  do  business  in  this  Slate,  and  publish 

ly  for 
city  0 
appro 

f  San  Francisco  and  the  other  in  the  city  of  Saeram 
ed  April  i6,   iBSo;  look  effect  sixtieth  day  after  pas 

issned  after  March  jr,  iflj7,  by  any 


ascertained  according  to  ih 
with  ioteresi  at  the  rate  of 
be  deducted  the  present  v: 
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shsll  be  csnccled,  shall  be  considered  as  a  net  sinsle  prrmium  of  temporary  in- 
surance, and  (he  lerm  for  which  it  will  insnre  shall  be  determined  according 
to  the  age  of  the  party  at  the  lime  of  the  lapse  of  the  policy,  and  the  assump- 
tions ol  mortality  and  interest  aforesaid;  but  if  the  policy  is  an  endowment, 
payable  at  a  time  certain,  or  at  death   if  it  should  previously  occur,  (hen  if 

Burance  Cor  Che  balance  of  the  endowment  term  for  (he  full  amount  ^  the 
policy,  such  excess  shall  be  considered  a  net  single  premium  for  simple  en- 
dowment, payable  only  at  the  same  time  as  the  ortgmal  endowment,  and  in 


company  shall  be  determined  according  to  t: 
the  lapse  ol  the  policy,  and  the  assumption 

■urance  covered  by  the  value  of  the  poiicj 


other  than  the  payment 
1  violated  hy  the  insured,  the  company  shall  pay  the  a 
if  there  had  been  no  lapse  of  the  premium,  anything 


ivided  by  the  terms  of  the  policy  within 
led,  also,  that  the  conipany  may  deduct  fr< 


age  o(  issue,  that  had  been  forborne  at  the  time  of  the  death,  including  the 


Michigan  passed  a  non-forfeiture  law  in  1869  (taws  o(  1869, 
act  No.  77).  which  gave  three-fourths  of  the  net  value  by  the  Amer- 
ican table  interest  four  and  one-half  per  cent.,  as  a  net  premium  tor 
paid-up  whole  lite  insurance  if  applied  tor  wiihin  one  year  of  de- 
fault. This  law  applied  to  Michigan  companies  only,  and  was 
amended  in  1881   to  read: 

Section  if.  No  policy  of  insurance  on  life  issued  after  this  act  shall  take 
effect  by  any  company  organized  under  the  laws  of  this  State  shall  be  forfeited 
or  became  void  by  the  non-payment  of  any  premium  thereon  after  the  third 
any  further  than  as  follows:  The' net  value  of  the  policy  whi^n  the  premium 
becomes  due  and  is  not  paid  shall  be  ascertained  according  to  the  American 
experience  table  rate  of  morulily,  with  interest  at  4  per  centum  per  annum. 

lov^ngb"sn^,  to  "ft":  "prom  "olicfes  that  have'p^d 'three  "full  "years' "premLms, 

Kpet  cent.;  from  policies  that  have  paid  (our  lull  years'  premiums.  j6  per  ceai-j 
>m  policies  that  have  paid  five  full  years'  premiums,  is  per  cent.;  and  so  on 
in  like  manner  decreasing  the  discount  4  per  centum  (or  each  full  year's  ore- 
be  made.  After  deducting  the  surrender  charge  from  the  net  value,  the  rC' 
mainder  shall  be  considered  a  net  single  premitim  for  whole  life  non-partici- 
pating insurance,  and  the  amount  it  will  insure  shall  be  determined  according 
to  the  age  of  the  party  at  the  time  when  the  unpaid  premium  became  due  and 
the  assumptions  aforesaid  in  regard  to  rale  of  interest  and  table  of  mortality. 
In  case  of  any  indebtedness  on  any  policy,   such   indebtedness  shall  first  b« 


Missouri.  The  Missouri  non- forfeiture  law  was  passed  in 
1879,  and  was  made  to  apply  to  all  policies  issued  in  Missouri  on 
and  after  the  first  day  of  August,  1879.     It  was  afterward  amended. 
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and  is  now  Sections  5856  to  5859  inciusive.  Tlic  legislaturi'  of  i8gS 
reconstructed  the  last  numbered  ^eelion.  so  that  it  now  reads  as 
printed  below.  By  some  blunder,  probably,  in  the  amendment  of 
Section  5857,  the  standard  (or  computing  paid-up  values  was 
changed  from  the  American  experience  of  four  and  one-half  per 
cent  to  the  combined  experience  at  four  per  cent,,  so  that  the  ex- 
tended insurance  is  calculated  by  one  standard  of  mortality  and  in- 
terest and  the  paid-up  values  by  another.    The  text  of  the  law  is: 

Section  5E36.    Ko  policy  of  insurance,  on  life  herealter  issued  by  any  life 

first  da;  of  August.  A.D.  1879,  shall,  after  payment  upon  it 'of  two  full  annual 

mium  thereon,  but  it  sball  be  subject  to  t^e  followins  rules  of  commutalion,  to 
wit;  The  net  value  of  Ihe  policy  when  the  premium  becomes  due  and  is  not 
l>aid.  shall  be  computed  upon  the  American  experience  Ubie  of  mortality,  with 
tH  per  cent,  interesi  per  annum,  and  after  deducting  from  three-fourths  of  such 

of  past  premium  payments  on  said  policy  issued  to  the  insured,  which  indebted- 
ness shall  Ihen  be  canceled,  the  balance  shall  be  taken  as  a  net  single  pre- 
term for  which  such  temporaryTnsurail'ce  sh'^l"be'In'  (o"ce"shan  Ve'de'lermioed 
by  the  age  of  the  person  whose  life  is  insured  at  the  time  of  default  of  premium 

shall  be  an  endowmenl,  payable  at'a  c"erlain  "me,  Dr''at^eaCh,  i"  it'should  o^c^ 

premium  of  temporary  insurance' for  The  remainder  of  the  en'dowm'ent "term  for 
the  full  amount  of  the  policy,  such  excess  shall  be  considered  as  a  net  single 

if  the  iS^r«i  shall  then  Ee  alite.    '  '"     "        "  °"«""'      "™  °    *"  """"^n  . 
-         -  -  ...  -  or  more  full ,., 

'hTch^ 


Sec.  5857.  At  any  lime  after  the  payment  of  two  or  more  full  annual  pre- 
miums, and  not  later  than  sixty  days  from  (be  beginninK  of  the  extended  ir 
surance  provided  in  the  preceding  section,  the  leeaJ  holder  of  the  policy  ma 
demand  of  the  company,  and  the  company  shall  issue  its  paid-up  policy,  whici 
in  case  of  an  ordinary  life  policy,  shall  be  for  such  an  amount  as  the.flel  value 

of  4  per  ccnl.  per  annum,  without  deduction  of  indebtedness  on  account  of  said 
policy,  will  purchase,  applied  as  a  single  premium  upon  the  table  rates  of  Ihe 

ment  endowment  policy,  payable  at  a  certain  time  oral  death,  it  shall  be  for 
an  amount  bearing  such  proportion  to  the  amount  of  the  original  policy  as 
Ihe  number  of  complete  annual  premiums  actually  paid  shall  bear  to  the  num- 
ber of  such  annual  premiums  stipulated  to  be  paid;  provided,  that  from  such 
amount  the  company  shall  have  t>ie  right  lo  deduct  the  net  reversionary  value 

tunher',"that  the  policy-bolder  shall,  jit  the  time  of  malting  (feinand  for  such 
paid-up  policy,  surrender  the  original  policy,  legally  discharged,  at  Che  parent 

Sec  sS^  If  the  death  of  the  insured  occur  within  the  term  of  temporary 
insurance  covered  by  the  value  of  the  policy  as  determined  in  Section  sS$&,  and 
if  no  condition  of  the  insurance  other  than  the  payment  of  premiums  shall 
have  been  violaled  by  the  insured,  the  company  shall  be  bound  to  pay  the 

however,  that,  notice  of  the  claim  and  proof  of  the  death  shall  be  su'bmilled  lo 

pany  shall  have  the  right  to  deduct  from  the  amount  insured  in  the  policy  the 

that  had  been  forborne  at  the  time  of  the  decease,  including  the  whole  of  Ihe 
year's  premium  in  which  the  death  occurs,  but  such  premiums  shall  in  no  case 
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this  Stale,  and  orEaniii 


as  prescribed  by  such  other  State  ss  a  part  of  saidpolicy,  or  if  the  policy  shall 
contain  a  provision  lor  an  uncandilional  cash  surrender  value  at  least  equal  to 
the  net  single  premium  (or  the  temporary  inaurance  provided  herembefore,  or 

insuranc^"or"if 'the"?egal  holder  of  the  policy  shall,  within  sixty  days  after  de- 
fault of  premium,  surrender  Ihc  policy  and  accept  from  the  companv  another 

sideralion  adequate  in  the  judBment  oi  Ihe  le(pl  holder  thereof,  then,  and  in 


y  of  the  foregoing  cases,  this  act  shall  not  I 
instance  shall  a  policy  be  forfeited  for  non- 


ipplicable;  p 


by  Lesislalure  of  1895.     Hor  original  section  see  Cyclopedia  for  18113-94.1 

New  York.  The  New  York  non- forfeiture  law  was  passed 
in  1879,  being  Chapter  347  of  the  laws  of  that  year,  and  was  not 
changed  before  the  new  code  was  adopted,  except  that  in  1885,  by 
Chapter  328,  policies  issued  upon  weekly  or  monthly  payments  of 
premiums  were  exempted  from  the  operation  of  the  law.     It  reads; 

Section  i.    Whenever  any  poli^  of  life  insurance  hereafter  issued  by  any 


full  years,  ahail  by  its  terms  lapse  or  becom 

e  forieiled'  for  the 

olicy  a)  security,  or  of  any  interest  on  sut 

:h  note  or  loan,  u 

6f  this  act  are  specifically  waived  in  the 
r  written  or  printed  in  rti  ink  on  the  ma, 

application,  and  n 

rgin  of  the  face  0 

ssued,  the  reseri-e  on  such  policy,  includi 

the  date  of  the  failure  to  make  any  of  tt 

re^pa'ymelTts  abo" 

,f   mortality,   and 

nti  oU^  P"-  «nl.''p"er  a"nnum!'lfle"d^u 

cting  any  indebtei 

1  on  account  of  any  annual,  semi-annual. 

any  loan  made  in  cash  on  such  policy,  ei 

;idence  of.which  i 

e  policy;  provided,  also,  that  Ihe  net  value  of  the  insurance  given 
:  premium  under  this  section,  computed  by  Ihe  standard  of  this 


le  profits  of  tl 
sec.  a.    IE  the 
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,  Hie  end  of  luch  wrm,  on  Ihe  condilions  on  wlii( 


In  the  New  York  insurance  code,  which  was  adopted  in  1892, 
the  phraseology  of  the  law  was  somewhat  changed,  while  its  sub- 
sUnce  was  preserved.     The  following  is  ihe  full  text  of  the  section 


, and  eighty,  by  any  domestic  lift  in — 

Jnir  in  Inrrf  Ilir»  (..11  u»r.     .i.,tl    i...  :..  .. I 


fitsi,  eighteen  hundred  and  eighty,  by  any  dome      _  __ 

■       "     '       ■  ihree  full  years,  shall,  by  its  terms,  lapse  or  become  forfeited 


made,  with  surrender  of  the  policT  within  sin  months  after  mch  lapse  or 
forfeiture.  b«  (alien  as  a  single  premium  of  life  insurance  at  the  published  rates 
o*  the  corporal  ion  at  the  lime  the  policy  *as  issued,  and  shall  be  applied,  as 

at  the  time  of  lapse  or%rfeiture,  or  to  purchase  upon  the  same  life  at'the "me 
age  paid-up  insurance  payable  at  the  same  time  and  under  the  same  conditions. 
except  as  to  payments  of  premiums,  as  the  original  policy.    It  no  such  agree- 

Bpplied  in  either  of  the  modes  above  specified,  at  the  option  of  the  owner  ol 
the  policy,  notice  of  such  option  to  be  contained  in  the  demand  hereinbefore 
required  to  be  made  to  prevent  the  forfeiture  of  Ihe  policy. 

The  reserve  hereinbefore  specified  shall  include  dividend  additions  calcu- 
lated at  the  date  of  the  failure  lo  make  any  of  the  payments  above  described  ac- 
cording to  the  American  experience  table  of  mortality,  with  interest  al  the  rate 
of  *M  per  cent,  per  annum,  after  deducting  any  indebtedness  of  the  insured 
on  account  of  any  annual  or  semi-annual  or  quarterly  premium  then  due.  and 
any  loan  made  in  cash  on  such  policy,  evidence  of  which  is  acknowledged  by 

The  net  value  of  the  insurance  given  for  such  single  premium  under  this 
section,  computed  by  the  standard  of  Ibis  Slate,  shall  in  no  case  be  less  than 
two-thirds  of  Ihe  enlire  reserve  computed  according  to  Ihe  rule  prescribed  in 
this  section,  after  deducting  the  iodebiednesa  as  specified;  but  such  insurance 
shall  not  partieipale  in  the  profits  of  Ihe  corporation. 


paid  in  cash  at  the  end  of  such  term,  on  the  conditions  on  which  the  original 

This  section  shall  not  apply  lo  anj^  case  where  the  provisions  of  Ihe  section 
are  specifically  waived  in  the  application  and  notice  of  such  waiver  is  written 
or  printed  in  red  ink  on  the  margin  of  the  face  of  the  policy  when  issued. 

New  Jersey.  The  New  Jersey  law,  approved  March  28, 
189s,  is  Chapter  346  of  the  laws  of  1895.  and  is  entitled  "  An  act  to 

provide  tor  the  paid-up  or  cash  surrender  values  of  life  ji 

policies."    The  following  is  the  text: 


Section  i.    W 

s.  shall,  by  its 

hips 

omputed  according  to  the 
of  454  per  cent,  per  annum, 
•  of  the  policy  within  three 
1  single  premium  of  life  in- 
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issued,  and  shah  be  applied,  as  Bhall  have  been  agreed  in  the  appficai 
policy,  either  to  continue  the  insurance  of  the  policy  in  force  at  its  full  a 
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the  provisions  of  this  act  as  a  single  premium  of  temporary  insurauce  be  more 
than  sufficient  to  continue  the  insurance  to  (he  end  of  (he  endowment  term 
named  in  the  policy,  and  if  the  insured  survive  that  term,  the  excess  shall  he 

Section  5  of  this  act  makes  any  policy  issued  by  companies  of 
this  State  incontestable  after  two  years  from  the  date  of  its  issue, 
and  Section  6  is  made  applicable  to  industrial  insurance.  On  any 
industrial  policy  the  paid-up  value  of  which  is  less  than  $50  it  is 
optional  with  the  company  to  pay  the  legal  holder  thereof  the  cash 
equivalent,  and  upon  such  payment  the  company  is  absolutely  re- 
leased from  all  further  claims  by  reason  of  such  policy,  which  shall 
thereupon  be  canceled.  Section  7  declares  that  the  provisions  of 
this  act  shall  not  apply  to  policies  on  the  lives  of  persons  under 
twelve  years  of  age,  until  three  years  after  such  persons  shall  at- 
tain that  age. 

These  are  all  the  lavifs  regulating  the  forfeiture  of  life  insurance 
policies  now  in  force,  and  the  practice  of  companies  has  rendered 
their  enactment  unnecessary  in  the  future,  if  it  ever  was  necessary  in 

NORTH  AMERICAN  INSURANCE  COMPANY,  Boston. 
Mass.  Organized  1872;  capital,  $200,000.  S.  Pierce,  president,  C. 
E.  MacuUar,  secretary. 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  of  Edinburgh  and  London  had  its  beginning  in  the 
North  British  of  Edinburgh,  founded  in  1809  to  do  a  fire  insurance 
business.  A  life  insurance  department  was  added  in  1823.  Mr. 
Bostwick  was  the  first  manager,  and  he  was  succeeded  by  David 
Smith,  a  "  writer  to  the  Signet."  a  man  of  great  ability  and  un- 
tiring energy.  In  1861,  after  the  great  Tooley  Street  fire  in  Lon- 
don, a  new  fire  company  was  established  in  that  city,  by  prominent 
merchants,  under  the  name  of  the  Mercantile  Insurance  Company, 
which  at  once  took  a  strong  position.    In  1862  the  two  companies 


yGoogIc 


443        North  Brhish  and  Mbrcantjlk  Insurance  Comi'ANV. 

iigreed  lo  amalgamale,  establishing  a  general  court  of  directors, 
divided  into  two  sections,  with  chief  officers  in  Edinburgh  and 
London,  the  latter  giving  special  attention  to  the  large  foreign  con- 
nections; for  the  company  has  extended  its  agencies  and  branches 
over  the  entire  world  and  advanced  to  the  position  of  one  of  the 
great  insurance  institutions. 

The  present  subscribed  capital  of  the  company  is  i2,7So.Ooo,  and 
the  cash  capital,  i68?,soo.  The  fire  funds  amount  to  £3,410,648, 
and  total  assets  to  £12,433,131. 

The  general  court  of  directors  is  as  follows:  Sir  Matthew  White 
Ridley,  Bart.,  chairman.  London  —  Baron  John  H.  Schroder, 
chairman;  Pascoe  dupre  Grenfell,  Esq.,  deputy  chairman;  Charles 
Morrison,  Esq.,  George  Garden  Nichol,  Esq.,  Alexander  H.  Camp- 
bell, Esq.,  John  Sanderson,  Esq.,  Quintin  Hogg,  Esq.,  Hon.  Charles 
W.  Mills,  M.P.,  Hon.  Charles  Napier  Lawrence,  Alexander  Drake 
Klienworth,  Esq.,  George  E,  Scaramanga,  Esq.,  Charles  J.  C.  Scott, 
Esq.;  manager  of  fire  department,  G.  H.  Burnett;  sub-manager, 
E.  A.  de  Paiva;  foreign  sub-manager,  Philip  Winsor;  secretary,  F. 
W.  Lance.  Edinburgh  —  J.  F.  Walker  Drummond,  Esq.,  David 
Baird  Wauchope,  Esq.,  Sir  James  Gardiner  Baird,  Bart.,  George 
Auldjo  Jamieson,  Esq.,  Frederick  Pitman,  Esq.,  Ralph  Dundas, 
Esq.,  John  Wharton  Tod,  Esq.,  Sir  James  H.  Gibson-Craig,  Bart., 
Sir  Thomas  Clark,  Bart.,  Charles  B,  Logan,  Esq..  Charles  C. 
Maconochie,  Esq.,  Robert  Dundas,  Esq.,  Jr.,  of  Amiston,  Alexan- 
der Thompson,  Esq.;  manager,  Philip  R.  D.  Maclagan. 

The  company  entered  the  United  States  August  16,  1866.  Ezra 
White,  an  experienced  underwriter,  was  selected  as  manager,  and 
his  son,  CharJes  E.  White,  as  assistant  manager.  The  head  office 
of  the  company  was  at  74  Wall  Street,  and  its  first  local  boarfl  of 
directors  was  composed  of  Charles  H.  Dabney,  chairman;  Solon 
Humphreys,  Aymar  Cater,  David  Dows,  Egisto  P.  Fabbri,  Simeon 
B.  Chittenden,  and  Shepard  Gandy. 

Timothy  C.  Allyn  was  appointed  associate  manager  in  1867  with 
Ezra  White,  Mr.  Allyn  died  suddenly  October  19,  1869,  and  the 
official  roster  was  then  rearranged.  Ezra  White  as  manager, 
Charles  E.  White  and  William  Connor  as  associate  managers,  and 
Sam  P.  Blagden,  assistant  manager.  In  1870  Mr.  Blagden  was  ap- 
pointed associate  manager,  with  equal  power  with  the  others.  Mr. 
Connor  retired  in  December,  1872,  and  Ezra  White  in  1876,  and 
5.  P.  Blagden  and  Charles  f^.  White  became  managers.  In  1887 
Mr.  White  retired,  and  Mr.  Blagden  became  manager,  with  James 
P.  Dudley  as  assistant  manager,  and  William  A.  Francis  as  second 
assistant  manager.  In  1888  Mr.  Dudley  was  succeeded  by  Mr. 
Francis  as  assistant  manager. 

On  June  I,  l8g4,  Mr.  Blagderi  resigned,  and  Henry  E.  Bowers 
was  appointed  the  company's  United  States  manager.  Mr.  Bowers 
was  born  at  Bozrah,  Conn.,  December  3,  1840,  and  is  an  underwriter 
of  strong  individuaUty  and  wide  experience,  starting  as  the  ac- 
countant for  the  Norwich  Fire  Insurance  Company,  then  general 
agent  of  the  Fireman's  Fund  and  Union  of  California,  later  con- 
nected with  the  North  British  and  Mercantile  as  general  agent  for 
New  England,  and  in  1876  appointed  United  States  manager  for 
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llie  GiiarUian  of  London.  At  the  same  lime  a  Western  deparliiieiil. 
ivliich  had  been  established  with  headquarters  at  Chicago,  went 
into  operation,  with  Wiley  J.  Littlejohn  as  manager,  and  Joseph  C. 
Griffiths,  late  resident  secretary  at  Milwaukee,  as  assistant  man- 
ager. The  States  assigned  to  the  new  Western  department  were 
Illinois,  Michigan,  Ohio,  Indiana,  Wisconsin,  Minnesota,  Iowa, 
Missouri,  Kansas,  Nebraska,  and  South  Dakota. 

July  5,  1894,  Dan  Winslow  was  appointed  assistant  manager  for 
the  United  Slates,  to  succeed  William  A.  Francis. 

June  I,  1896,  Mr.  Winslow  was  succeeded  by  West  Pollock  as 
assistant  manager.  February  26,  1897,  William  R.  Ecker  was  ap- 
pointed assistant  manager. 

The  business  in  the  United  States  is  confined  to  fire  underwriting. 

In  the  thirty-one  3-ears  that  the  company  has  transacted  business 
in  the  United  Stales  it  has  paid  over  $32,000,000  in  losses.  It  was 
involved  to  the  extent  of  $2, ,1,10,000  in  the  Chicago  tire  of  1871, 
$750,000  in  the  Boston  fire  of  1872,  or  the  great  sum  of  $3,080,000  in 
the  two  fires.  These  losses  were  promptly  met  by  funds  from  the 
home  office,  and  the  character  and  strength  of  the  company  firmly 
established  in  the  minds  of  the  American  people. 

The  North  British  and  Mercantile  reinsured  the  business  of  the 
Ohio  Insurance  Company  of  Dayton  in  December,   1895. 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  of  New  York  was  organized  in  April,  1897,  and  began 
business  in  September  following.  Its  proprietors  were  mostly 
persons  officially  connected  with  the  North  British  and  Mercantile 
Insurance  Company  of  Edinburgh  and  London.  The  capital  is 
$200,000,  with  $100,000  surplus.  The  officers  are:  Henry  E. 
Bowers,  president;  West  Pollock,  vice-president  and  secretary; 
Perry  Dean,  assistant  secretary;  W,  R.  Ecker,  general  agent. 

NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 
Raleigh.  N.  C.  Organized  1868;  capital.  $126,400.  William  S. 
Primrose,  president;  Charles  Root,  secretary;  P.  Cowper,  adjuster. 

NORTH  CAROLINA,  INSURANCE  SUPERVISION  IN, 
1874-1898.  The  secretary  of  State  is  made  the  supervisor  of  in- 
surance interests  in  North  Carolina,  under  general  statutes  of  1874- 
75.  He  is  elected  by  the  people  for  a  term  of  four  years.  The  sec- 
retaries have  been: 

W.  H.  HoovcloD,       JiD.,  1871— J».,    1S77I  OctaviiuCoke,  April,  <S9'-Aug.,  tSgJ 

I.  A.  Enelehard,        Jan..  ig7j-Jin.,    1879    C.  M.  Crooke,  Aug.,  iB^j-Jad.,  i8l; 

Wm.  L.  SiuDdin,      W.  >879-Aprii,  1891  I  CynuThompioD,      Jan.,    1S47— 

Mr.  Coke  succeeded  Mr.  Saunders  upon  his  death,  in  1891,  by 
appointment  of  the  Governor,  and  was  elected  by  the  people  for 
four  years  from  January,  1893.  Mr.  Coke  died  August  30,  1895,  and 
was  succeeded  by  Mr.  Crooke,  who  was  appointed  by  the  Govtrnor 
to  fill  the  unexpired  term  of  Mr.  Coke.  The  present  incumbent, 
Mr.  Thompson,  was  elected  by  the  people  for  the  term  1897-1901. 
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kota  was  created  by  the  constitutional  convention,  the  provision 
therefor  being  made  effective  by  act  approved  December  4,  1890. 
The  commissioner  is  elected  by  the  people  for  a  term  of  two  years. 
In  case  of  a  vacancy  by  reason  of  death  or  otherwise,  the  Governor 
is  required  to  appoint  "  by  and  with  the  approval  of  the  senate,  if 

Prior  to  April  6,  1883,  all  insurance 
the  olfice  of  the  territorial  secretary, 
since  that  date  have  been: 

Georrc  L,  Onhnr,  auditor, .  ....        April     6,  iSBi— March  ii,  lUc 

E.  W.  CiJwell,  iudilor, Mirchii.iSSr    ■'-'-      -'     "- 


-,  iM7-*l»U 

April      1,  iSS^— Not. 
Not.      4,  iSSg-Ffb. 


JimwA.  Wud.Midilor,      . 
J.  C.  McHuima,  auditar,    . 

Mr.  Fancher  was  re-elected  for  the  term  1897-1899. 

NORTHERN  ASSURANCE  COMPANY  of  Aberdeen  and 
London.     Organized  1836. 

NORTHERN  INSURANCE  COMPANY  of  New  York.  This 
company  was  organized  in  1897  by  the  underwriters  of  the  New 
York  and  Boston  Lloyds.  It  began  business  October  25.  1897, 
with  $200,000  capital,  and  $50,000  surplus.  The  officers  are:  Leander 
N.  Lovell,  president;  James  Marshall,  secretary;  Burke  &  Brown 
are  general  managers. 

NORTH  RIVER  INSURANCE  COMPANY,  New  York  city. 
Organized  1822;  capital,  $350,000.  William  E.  Hutchins,  president; 
F.  H.  Crum,  secretary, 

NORTHWESTERN  LIFE  AND  SAVINGS  COMPANY  of 
Des  Moines,  la.,  was  organized  in  May,  i8g6,  on  the  regular  plan, 
with  a  proposed  capital  of  $100,000.  Arthur  Reynolds  was  elected 
president,  and  C.  C.  Crowell  secretary.     No  report  received  from  it. 

NORTHWESTERN  LIFE  ASSURANCE  COMPANY  of 
Chicago.  This  title  was  assumed  in  June,  1896,  by  the  Northwestern 
Masonic  Aid  Association  of  Chicago,  an  assessment  company,  or- 
ganized in  1874.  Objection  to  the  use  of  the  new  name  in  Wis- 
consin was  made  by  the  Northwestern  Mutual  Lite  Insurance  Com- 
pany when  the  assessment  company  applied  for  renewal  of  certificate 
to  do  business  in  that  State,  but  the  objection  was  overruled  by  In- 
e  Commissioner  Fricke. 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COM- 
PANY'S AGENTS'  ASSOCIATION  at  its  annual  meeting  at  Mil- 
waukee, Wis.,  July  20,  1897.  elected  the  following  officers  and  com- 
mittee: John  B.  Cary,  Richmond.  Va.,  president;  E.  W.  Poin- 
dcxter,  Topeka,  Kansas,  vice-president;  John  F.  Schindler,  Mil- 
waukee, secretary  and  treasurer;  Isaac  Kaufmann.  Minneapolis; 
Clarence  M.  Smith,  San  Francisco;  W.  Woods  White,  Atlanta; 
Charles  Bachman,  Syracuse;  A.  W.   Kimball,  Chicago,  standing 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COM- 
PANY, THE,  of  Milwaukee,  Wis.,  was  incorporated  by  a  special 
charter  of  the  Wisconsin  legislature,  in  1857,  under  the  name  "  The 
Mutual  Life  Insurance  Company  of  Wisconsin,"  and  commenced 
business  in  November,  1858,  its  headquarters  then  being  at  Janes- 
ville,  Wis.,  but  soon  after  removed  to  Milwaukee.  In  1865  its  name 
was  changed  to  the  present  form. 

One  of  the  early  acts  of  the  newly  organized  company  was  to 
place  itself  in  line  with  the  .most  conservative  Eastern  companies. 
In  1862  it  was  admitted  to  do  business  in  Massachusetts,  a  move 
avowedly  for  the  purpose  of  subjecting  its  affairs  to  the  same  tests 
applied  to  the  companies  of  the  Eastent  States,  and  not  for  the 
purpose  of  contesting  for  business.  It  was  not  until  six  years  later 
that  the  Northwestern  entered  New  York  and  prepared  to  compete 
with  Eastern  companies  for  business  in  their  own  field.  Another 
action  helping  materially  to  strengthen  the  company  was  the  vol- 
untary adoption  in  1870  of  a  four  per  cent,  reserve,  the  highest  stand- 
ard then  known  in  American  insurance.  The  foundations  of  the 
company,  therefore,  were  laid  broad  and  deep. 

As  a  result  of  judicious  management  and  advantageous  environ- 
ment the  Northwestern  now  ranks  as  the  fourth  company  in  the 
United  States  in  the  amount  of  assets,  and  also  in  insurance  in  force, 
if  we  omit  one  industrial  company. 
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Unobstructed  by  adverse  legislation,  the  Northwestern  has  had 
an  excellent  field  for  investments.  Its  funds  are  to  a  greater  extent 
than  those  of  other  companies  invested  in  real  estate  loans  in  the 
Middle  and  Western  States,  where  interest  rates  are  higher  than  in 
other  localities.  Its  favorable  interest  and  mortality  rates  have  for 
many  years  enabled  the  company  to  pay  large  dividends  to  policy-- 
holders. 

During  the  thirty-nine  years  since  the  company 
commenced  business  it  has  paid  to  the  represent- 
atives of  its  deceased  policy-holders,  for  death 
losses $42,040,425.34 

And  to  its  living  policy-holders  for  dividends,  ma- 
tured endowments,  annuities,  surrendered  and 
lapsed  policies, 48,949-599-49 

Total, $90,990,024.83 
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Trustees— H.  L.  Palmer,  president,  Milwaukee;  A.  P.  Water- 
man, acting  treasurer  Beloit  College,  Beloit,  Wis. ;  J.  H.  Van  Dyke, 
attorney  and  counselor,  Milwaukee;  Edwin  Hyde,  contractor,  Mil- 
waukee; David  J.  Brewer,  justice  United  States  Supreme  Court, 
Washington;  Angus  Smith,  capitalist,  Milwaukee;  Wiliard  Merrill, 
vice-president  and  superintendent  of  agencies,  Milwaukee;  Wm.  P. 
McLaren,  second  vice-president,  Milwaukee;  Samuel  C.  Lawrence, 
manufacturer,  Boston;  B.  K.  Miller,  attorney  and  counselor,  Mil- 
waukee; Jesse  Spalding,  ex-collector  of  customs,  Chicago;  Charles 
Bay,  president  National  Exchange  Bank,  Milwaukee;  Charles  E. 
Dyer,  attorney  and  counselor,  Milwaukee;  A.  K.  Hamilton,  manu- 
facturer. Milwaukee;  F.  C.  Winkler,  attorney  and  counselor,  Mil- 
waukee; Geo.  F.  Wheeler,  banker,  Waupun,  Wis.;  F.  F.  Adams, 
manufacturer,  Milwaukee;  John  S.  Ellett,  president  State  Bank  of 
Virginia,  Richmond,  Va.;  Fred.  Vogel,  Jr.,  manufacturer,  Milwau- 
kee; Thomas  C,  Lawler.  capitalist,  Dubuque,  Iowa;  F.  G.  Bigelow, 
president  First  National  Bank,  Milwaukee;  John  Field,  wholesale 
merchant,  Philadelphia;  Chas.  Allis,  manufacturer,  Milwaukee;  C. 
A.  Loveland,  actuary,  Milwaukee;  H.  C.  Urner.  treasurer  Little 
Miami  Railroad  Company.  Cincinnati,  Ohio;  E.  S.  Pike,  capitalist. 
Chicago.  111.;  C.  D.  Sinclair,  manufacturer,  Racine,  Wis.;  E.  P. 
Matthews,  manufacturer,  Milwaukee;  Chas.  G.  Stark,  merchant. 
Milwaukee;  Joseph  H.  Millard,  president  Omaha  National  Bank, 
Omaha,  Neb. ;  George  C.  Markham,  attorney  and  counselor,  Mil- 
waukee; G.  Stanley  Mitchell,  manufacturer,  Milwaukee;  H.  F.  Whit- 
comb,  general  manager  Wisconsin  Central  Lines.  Milwaukee;  Titus 
Sheard,  manufacturer.  Little  Falls,  N.  Y.;  John  Johnston,  cashier 
Wisconsin  Fire  and  Marine  Insurance  Company  Bank,  Milwaukee; 
Chas.   M.   Cottrill,  transportation,   Milwaukee. 

Officers,— H.  L,  Palmer,  president;  Wiliard  Merrill,  vice-presi- 
dent; Wm.  P.  McLaren,  second  vice-president;  Charles  Ray,  treas- 
urer; Chas.  E.  Dyer,  counsel;  J.  W.  Skinner,  secretary;  Charles  A. 
Loveland,  actuary;  J.  W.  Fisher.  M.  D.,  medical  director;  C.  H. 
Watson,  assistant  secretary;  P.  R.  Sanborn,  second  assistant  secre- 
tary; Joseph  R.  Dyer,  assistant  counsel;  W.  R.  Nethercut,  second 
assistant  counsel;  J.  C.  Crawford,  assistant  actuary;  H.  F.  Norris. 
assistant  superintendent  of  agencies;  Geo.  E.  Copeland,  second  as- 
sistant superintendent  of  agencies;  Harry  Toulmin,  M.  D.,  assistant 
medical  director;  C  E.  Albright,  M.D.,  second  assistant  medical 
director. 

NORTHWESTERN  NATIONAL  INSURANCE  COM- 
PANY. Milwaukee.  Wis.  Organized  1869:  capital,  $600,000.  Al- 
fred James,  president;  Wilfred  M.  Patton,  secretary. 
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NORTHWEST  INSURANCE  ASSOCIATION.  In  May, 
1895,  upon  the  suspension  of  active  work  by  the  Board  of  Fire 
Underwriters  of  the  Pacific,  the  maintenance  of  rates  was  relegated 
to  local  agents.  In  California  this  shortly  resulted  in  widespread 
demoralization,  but  in  the  Pacific  Northwest  prompt  action  was 
taken  by  the  various  local  boards  with  the  view  of  preserving  the 
situation.  In  Portland  the  agents  formed  the  Portland  Board  of 
Fire  Underwriters,  and  employed  Lee  McKenzie,  late  surveyor  of 
the  Pacific  Insurance  Union,  as  compact  secretary,  with  a  stamping 
office  through  which  all  daily  reports  were  passed.  The  boards  in 
Tacoma  and  Seattle  formed  the  Puget  Sound  Underwriters'  Associ- 
ation, and  employed  H.  E.  Parkhiirsl,  late  surveyor  of  the  Pacific 
Insurance  Union,  as  manager,  with  a  stamping  office  in  Tacoma. 
The  agents  in  Montana  combined  under  the  name  of  the  Montana 
Board  of  Fire  Underwriters,  with  Charles  R.  Gilbert  as  manager 
and  a  stamping  of^ce  in  Butte. 

As  the  outcome,  the  Northwest  Insurance  Association  was 
formed  for  the  fixing  and  maintenance  of  rates  in  Oregon,  Wash- 
ington, and  Idaho,  with  headquarters  in  Portland,  Ore.  The  offi- 
cers elected  to  serve  for  one  year  were:  President,  Henry  Hewett, 
Portland;  secretary  and  treasurer  of  the  executive  committee.  Her- 
bert Folger,  Portland;  members  of  committee,  J.  E.  Wright,  Salem; 
W.  P.  Lathrop,  Pendleton;  Thomas  A.  Hudson,  The  Dalles;  Wayne 
Jones.  Roseburg;  Charles  A.  Clark  and  Jonas  W.  Brown,  Boise 
City;  S.  R.  Balkwill,  Tacoma;  P.  Haniford,  Seattle;  J.  K.  Mason. 
Port  Townsend;  T.  N.  Ford,  Olympia;  A.  D.  Jones,  Spokane;  J.  W. 
Higgins,   Colfax;   Jay   Lawyer,   Wallace. 

The  annual  meeting  of  the  association  for  1896  was  held  at  Port- 
land, Ore.,  September  g.  Henry  Hewitt  was  re-elected  president, 
and  Herbert  Folger  secretary  and  treasurer.  The  executive  com- 
mittee chosen  was  composed  of  Messrs.  Handford  o(  Seattle,  Bull 
of  Tacoma,  Mason  of  Port  Townsend,  Ford  of  Olympia,  Jones  of 
Spokane,  Whitman  of  Walla  Walla,  Huntington  of  Wallace,  Wright 
of  Salem,  Stewart  of  Astoria,  Crow  of  Eugene,  Hudson  of  The 
Dalles,  Morehouse  of  Pendleton,  and  Tate  of  Boise.  Alfred  Still- 
man  was  reappointed  surveyor.  The  report  of  the  executive  com- 
mittee recommended  fifteen  per  cent,  commission,  the  prompt  col- 
lection of  premiums  not  later  than  the  fifteenth  day  of  the  month 
following  the  issue  of  the  poUcy,  and  limiting  the  number  of  agents. 

From  the  annual  meeting  of  this  association  in  September,  1896, 
until  Aprii,  1897.  its  work  progressed  with  little  variation  from  its 
previous  successful  record  in  the  face  of  demoralized  conditions 
existing  elsewhere  in  the  Coast.  In  December,  1897,  the  secretary. 
Herbert  Folger,  resigned  on  account  of  his  removal  to  San  Fran- 
cisco, and  was  succeeded  by  James  S.  Reed  of  Portland.  Upon  the 
reorganization  of  the  Board  of  Fire  Underwriters  o(  the  Pacific  in 
April,  1897,  the  Northwest  Insurance  Association  ceased  to  exercise 
its  functions  other  than  nominally,  and  Alfred  Stillman,  the  chief 
surveyor,  entered  the  service  of  the  San  Francisco  Board  as  secre- 
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tary  of  its  executive  committee,  while  the  assistant  surveyor,  H.  E. 
Parkhurst,  became  manager  of  the  Oregon  district.  The  record  of 
the  Northwest  Insurance  Association  in  maintaining'  full  rates, 
rules  and  good  practices,  stamping  the  daily  report  of  every  policy 
issued  in  its  territory  from  April,  1895,  to  April,  1897,  while  rates 
were  reduced  more  than  fifty  per  cent,  upon  choice  risks  all  over 
California  has  rarely  been  equaled  in  the  United  States.  The  ex- 
istence of  the  association  was  threatened  more  than  once  by  aggres- 
sive San  Francisco  offices,  but  none  of  them  ever  went  so  far 
as  to  refuse  the  monthly  contribution  required  for  the  support  of  the 
association,  though  frequently  delaying  it.  The  expense  of  main- 
taining was  scarcely  more  than  one  per  cent,  of  the  receipts  from 
the   Territory.     (See   Washington    Insurance    Association.] 

NORWALK  FIRE  INSURANCE  COMPANY.  Norwalk. 
Conn.  Organized  1859;  capital,  $20o,ooa  A.  G.  Mellwaine,  Jr., 
president;  Ferris  E.  Shaw,  secretary. 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY.  This 
society  was  established  in  1797  at  the  old  city  of  Norwich,  England. 
Its  prime  mover  was  Thomas  Bignold,  grandfather  and  great-grand- 
father, respectively,  of  the  late  secretary.  Col.  C.  E.  Bignold,  and 
present  secretary,  C.  A.  BathursC  Bignold.  He  remained  secretary 
of  the  society  until  1818,  when  the  secretaryship  reverted  to  his  son, 
then  Mr,,  afterward  Sir,  Samuel  Bignold,  who  was  in  turn  succeeded 
in  187s  by  the  late  Colonel  Bignold  above  mentioned. 

It  was  organised  upon  the  mutual  plan  and  was  known  as  the 
Union  Fire  Office,  situated  on  the  Gentleman's  Walk,  until  1821. 
when  it  was  reorganized,  taking  over  the  business  of  the  Norwich 
General  Assurance  Office,  a  stock  company  organized  in  1792  by 
the  same  Thomas  Bignold.  who  left  it  in  1797  to  organize  the  Union 
Fire  Office.  It  was  at  this  time  the  present  title,  Norwich  Union 
Fire  Insurance  Society,  was  adopted.  The  reorganization  was 
effected  upon  a  part  proprietary  and  part  mutual  basis  under  a 
thirty-year  partnership,  and  a  capital  subscribed  of  fsso.ooo,  of 
which  only  £66,000  was  paid  in.  This  partnership  was  renewed  in 
1851  for  thirty  years  more  upon  the  same  basis;  but  in  1879,  under 
an  act  of  Parliament  known  as  "The  Norwich  Union  Fire  Insur- 
ance Society's  Act  1879,"  the  society  was  again  reorganized  as  a 
stock  company  solely,  and  the  capital  increased  to  ii, 100,000  and 
the  paid-up  value  increased  from  the  reserve  funds  to  £132,000.  The  . 
term  of  its  existence  was  also  extended  to  1,000  years  from  1881. 

On  March  i,  1897,  it  closed  the  first  one  hundred  years  of  its  ex- 
istence. It  has  had  an  unbroken  career  of  success,  as  is  evidenced 
by  the  fact  that  its  assets  are  £1,272,070;  surplus,  £562,^81,  and  its 
stock  is  quoted  in  the  London  stock  market  at  £128;  paid-up  value. 
£12,  of  which  half  was  added  from  the  reserve  fund  as  above  men- 
Its  officers  are:  President,  Henry  S.  Patterson;  vice-president, 
Maj.  Frank  Astley  Cubitt;  secretary,  C.  A.  Bathurst  Bignold;  as- 
sistant secretary,   Robert   Kirkwood   MacKenzie. 

The  society  entered  the  United  Stales  in  1879  under  the  joint 
management  of  Charles  P.  Frame  and  J.  Montgomery  Hare,  the 
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latter  of  whom  became  sole  manager  on  January  I,  1888.  On  De- 
cember 31,  1897,  its  United  States  assets  were  $2,414,881;  its  sur- 
plus, $1,082,768.  It  does  business  in  all  of  the  States  and  territories 
of  the  Union  excepting  Arkansas  and   Indian  Territory. 

Its  head  office  for  the  United  States  is  at  56  and  58  Pine  street, 
New  York;  J.   Montgomery  Hare,   resident  manager. 

Trustees  of  the  funds  in  the  United  Stales  are:  Anson  W.  Hard, 
of  Messrs.  Hard  &  Rand;  J.  Kennedy  Tod,  of  Messrs.  J.  Kennedy 
Tod  &  Co.,  and  W.  EmUn. Roosevelt,  of  Messrs.  Roosevelt  &  Son.  . 

Its  Pacific  Coast  department  is  managed  by  W.  H.  Lowden,  308 
Pine  street,   San  Francisco,  Cal. 

The  society  also  does  business  in  the  Dominion  of  Canada,  where 
it  is  represented  by  John  B.  Laidlay,  manager,  Toronto,  and  Walter 
Kavanagh,  Montreal, 

NORWOOD  INSURANCE  COMPANY,  New  York.  Or- 
ganized 1895.  Capital  $zoo,ooa  John  W.  Murray,  president;  J. 
Jay  Nestell,  secretary.  This  company  reinsured  its  risks  in  the 
Provide  nee -Washington  Insurance  Company,  May  27,  1897,  but 
continued  business.  It  was  examined  by  the  New  York  insurance 
department,  which  discovered  an  impairment  of  $53,000.  This  was 
made  good  by  the  stockholders,  and  the  official  force  was  re-or- 
ganized by  the  election  of  the  above-named  officers. 

NVLIC.  In  November,  1895,  the  New  York  Lite  Insurance 
Company  published  the  details  of  a  system  of  benefits  which  it  had 
established  for  its  producing  agents.  The  system  was  named 
"  Nyhc."  the  word  being  made  from  the  initials  of  the  company: 
"  New  York  Lite  Insurance  Company."  The  agents  who  stay  with 
the  company  and  work  are  classified  according  to  their  term  of  ser- 
vice, and  will  be  rewarded  by  a  small  percentage  of  the  business 
done  by  them  in  addition  lo  their  regular  commissions.  They 
must  be  and  remain  in  the  service  of  the  company,  giving  their 
whole  time  to  its  business  tor  five  years  before  they  begin  to  receive 
any  benefits. 


O 

OBITUARIES  FOR  1897.     [See  Death  Roll.] 

OCEAN  ACCIDENT  AND  GUARANTEE  COMPANY  OF 
LONDON  deposited  $aoo,ooo  with  the  New  York  insurance  depart- 
ment in  189s,  and  entered  the  State  of  New  York  with  authority  to 
transact  a  credit  insurance  business.  In  July,  1896,  it  entered 
Illinois  and  established  headquarters  at  Chicago,  and  subsequently 
was  admitted  to  other  States.  In  March,  18^,  the  license  of  the 
company  to  do  business  in  Illinois  was  revoked  by  Superintendent 
Van  Cleave  because,  having  been  authorized  to  do  a  credit  insur- 
ance business  therein  only,  it  had  also  done  a  liability  insurance 
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business,  for  which  it  had  no  license.  It  was  also  barred  from 
Pennsylvania  in  the  same  month  on  account  of  "  the  extraordinary 
powers  contained  in  its  charter." 


Jamea  F.  Dud1e:r.  deceased:  Alexander  C.  Adama  and  Henry  E.  Rees  appoinled 
assistant  secreiariea:  N.  E.  Keeler  and  Thomaa  E.  Gallagher  appointHf  maoa- 
gers  of  the  Western  department  at  Cincinnati,  aucceedins  J-   B.   Bennett,  de- 

AgricuUural  o(  Walertown,  William  H.  Stevena  appoinled  secretary,  suc- 
ceeding H.  M.  Stevens,  deceased:  John  Quincy  Adams,  appointed  assistant 

Alhanv  of  Albany,  N.  Y.,  John  E.  McElroy  appointed  secretary,  sncceeding 
Charles  a.  Hahn. 

Alliance  of  London,  C.  F.  Mullins  of  San  Francisco  appointed  Pacific  Coast 

American  Central  of  St.  Louis,  Jolin  VVahl  elected  second  vice-preaident, 
succeeding  David  Rorick. 

American  Fire  of  New  York,  Silas  P.  Wood  elected  presideni;  F.  W. 
Downer,  vice-presidenl;  Herbert  A.  Hallock.  secretary  (in  April);  George  W. 
Wenaley  elected  president;  Silas  P.  Wood,  vice-president;  Waller  S.  Alley. 
secretary  (in  October). 

Assurance  Company  of  America  of  New  York  (new),  R.  C.  Rathbane  elected 
president:  H.  A.  Hutchins.  vice-president;  Dan  Winslow,  secretary. 

Atlantic  Mutual   (marine)  <rf  New  York,  A.   A.   Raven  elected  president, 
succeeding  W.  H.  H.  Moore,  retired;  Frederick  A.  Parsons  elected  vice-presi- 
dent: Cornelius  Elderl,  second  vice-president:  Theo.   P.  Johnson,  third  vice- 
Broadway  of  New  York.  E.  B.  Magnus  etecled  president:  Joseph  S.  Fre- 
linghuysen,  vice-president;  Hilary  R.  Chambers,  secretary. 

Continental  of  New   York,   Edward   L.   Ballard  and  Joseph   E.   Lopel  ap- 

'""  Commercia"  Fi"'of^  Wn'mington,  Del,  (new),  Amos  Cole  elected  president; 
C.  r,  Sherman,  secretary. 

Commercial  of  Cincinnati,  J.  W.  McCord  elected  secreury. 

Delaware  of  Dover,  Del.  (new),  Harry  A.  Richardson  elected  president ; 
William  Saulshury,  vicejiresidenl;  William  D.  Denney.  secretory. 

Fire  Association  of  Philadelphia.  William  Muir  elected  third  viccpreaident. 

Globe  Fire  of  New  York,  William  G.  Whilden.  Jr.,  appointed  assistant  sec- 
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ol  New  Orleans,   E.   L.   SUtteiy  a| 

Froal,  resigned. 

W.  Burnet  appointed  secreUry,  succeedinK  F.  A. 

•klyn  Mutuat  Fire  (new),  George  W.   Cooper  elected 

id,"  \Vr' P."  Thomas  appoinled  United  Slates  managw,  gucceeding 

1  of  Boaion,  E.  E.  Partridge  elected  preaident  succeeding 

^"''NorTh''Brilish  and  Mei 

United  Slatea  manager,  bu< 

North  British  and  Mer< 

president;  West  Pollack  v 

Northern  of  New  York  (new),  Leander  N.  Lovell  elected  president  Ja. 
Marshall,  secretary. 

Norwood  of  New  York,  John  W.  Murray  elected  pr*sid/!nt;  J.  Jay  Nes 
vice-presidenl  and  secretary. 

Pheniji  of  Brooklyn,   George  Ingrahan 
C.   C.    Little,   deceased:   William   A.   Wrighi  't<l""u<eu   sei;[e<>ii 

Peter  Cooper  Fire  of  New  York,  Mortimer  J.  Ennis  elected  president,  suc- 
ceeding W.  H.  Biblrt.  deceased;  Clarence  Rosaelle  appointed  secretary. 

Riggs  Fire  of  Washington,  W.  S.  Thompson  elected  president,  succeeding 
M.  W.  Bereridae,  deceased. 

Reliance  of  Philadelphia.  Crawford  Arnold  elected  vice-president. 

Schuykill  Fire  of  Philadelphia,  John  A.  Cifford  appointed  secretary,  suc- 
ceeding Percy  (Hark,  resigned. 

State  of  Philadelphia,  C.  F.  Johnson  elected  third  vice-president. 

Sun  of  London.  W.  J.  Callingham  appointed  Pacific  Coast  manager,  suc- 

"'  WMhinglon  A"s"rance  Company  of  New  York  (new),  S.  J.  Palmer  elecUd 
president;  Leo  H.  Wise,  vice-president;  E.  E.  Hall,  secretary;  George  A.  Stan- 
Ion  &  Co.,  general  agents. 

Western  of  Aurora,  HI.,  J.  M.  Hilton  appointed  secretary,  succeeding  Ira 
Smith,  resign  Ed. 

LIFE.  SURETY,  AND  CASUALTY  INSURANCE  COMPANIES. 
Aetna  Indemnity  of  Hsrifoid  (new),  Robert  A.  Grifiing  elected  president; 
George  L.  Chase,  vice-president;  Edward  S.  Pegram,  secretarr. 

American  Central  Life  of  Chattanooga.  Tenn.  (new),  D.  L.  Duncan  elected 
president;  W.  S,  Haynes,  vice-president  and  secretary;  T.  F.  Haynes,  actuary 


elected    president;    John    A. 
Ernest  Heppenheiiner,  secretai 

Equitable  Life  ol  New  York.  Uenera]  Louis  h'ltigerald  elected  vice-presi- 
dent, succeeding  Samuel  Borrowe,  deceased. 

Germania  Life  of  New  York,  Cornelius  Doremus  elected  president,  suc- 
ceeding Hugo  Wesendonck,  resigned;  Hubert  Cillis,  vice-president  and  secre- 
tary: Max  A.  Wesendonck,  second  vice-president;  John  Fuhrer,  actuary. 

Hartford  Life,  John  D.  Parker  elected  second  vice-president. 

Hooaier  State  Life  of  Richmond,  Ind.  (new),  Aaron  G.  Campbell  elected 
president;    Theodore    McClellan.    vice-president;    William    Dearth,    secretary. 

Life  and  Accident  Association  of  Birmingham,  Ala.  (new).  C.  F.  Enslen 
elected  president:  W.  T.  Simmons,  vice-president;  ],  M.  Dewberry,  secretary; 
J.  H.  Bratlon,  manager. 

Life  Insurance  Clearing  of  Si-  Paul.  George  W.  Rodenherg  elected  presi- 
dent, succeedinn  Thomas  B.  Scott,  resigned. 

"■      ark,  Le  Gage  Pratt  appointed  superintendent 
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Mutual  Lite  ol  Baltimorf,  Md.,  John  F.  Harris  tlected  pruldent,  iDcceed- 

ing  B»njamin  G.  Harris,  deceased. 

Naiional  Life  Association  of  Hartford  Usiessraent).  Stephen  Ball  elected 
preaideni;  FredericV  H.  Calkin.,  seirelafy. 

National  Life  of  Vermont.  James  C.  Houghton  elected  vice-president,  suc- 
ceeding Edward  Dewey,  resigned;  Joseph  A-  De  Boer  elecled  secretary,  suc- 
ceeding George  W-  Reed,  resigned;  H.  M-  Cutler,  elecled  treasurer. 

National  Surety  Company  of  New  York,  Thomas  F.  Goodrich  elected  third 
vice-president:  Buffin  A.  Smith,  secretary;  Ballard  McCall,  assistant  secretary. 

New  York  Life.  John  B.  Lunger  appointed  managing  actuary. 

Penn  Mutual  Lite.  Harry  F.  West  elected  president,  succeeding  Edward  M. 
Needlei.  migsed;  George  K.  Johnson  elecled  vice-president. 

Phoenbc  Mutual  Life.  William  A.   Moore  elected,  assisiani  secretary. 


Ktlsbnrgh    Ijfe.    CJiarles    Donnelly  elected  preaider 
Ictprcsiaent;  William  H.  Crookc.  secretu?;  William  J. 

Prorident  Savings  Life.  Caleb  E.  Tillinghast  elected  vice-presid 


A.  Horan  appointed  comptroller,  succeeding  Charles  E 

Prudential  of  Newark,  John  K.  Gore  appointed  actuary,  succeeding  John 
K-  Lunger,  resigned;  Frederick  H-  Johnson  appointed  assistant  actuary;  Ed- 
ward Gray  appointed  assistant  secretary. 

Travelers.  Groine  Ellis  elected  secretary,  succeeding  Hodney  Dennis. 

United  States  Casualty,  James  W.  Hinckley  elecled  president,  succeeding 


Henry  W,  1 
United  : 


.'president  and  general  manager;  Edson  £  Lott,  secretary; 
y  W,  Poor,  treasurer. 

—  ■■■  nd  Guaranty  Company  of  Baltimore,  John  R.  Bland 
electea  presidenl.  succeeoing  Frank  Brown,  resigned;  J.  Kemp  Bartlelt  elected 
first  vice-president;  E.  J    Penniman,  second  vioe-presidenl. 

OHIO  COMMISSION  TO  CODIFY  INSUR.»lNCE  LAWS. 
This  commission  was  created  by  the  Ohio  legislature  in  1894.  and 
began  its  sessions  at  Columbus  in  November,  i8gs.  The  commis- 
sion was  composed  of  the  attorney-general  of  the  State,  the  superin- 
tendent of  insurance,  and  two  citizens,  F.  F-  D.  Alberry  and  J,  R.  K. 
Connelly.  It  gave  a  series  of  hearings  to  underwriters  representing 
all  classes  of  insurance,  and  also  to  citizens  who  had  suggesiions  to 
make  relative  to  the  revision  of  the  insurance  laws.  The  commis- 
sion prepared  an  elaborate  bill  covering  insurance  in  all  its  phases, 
and  it  was  introduced  in  both  houses  in  the  session  of  the  Ohio 
legislature  of  i8g6,  and  passed  the  Senate,  but  the  House  failed  to 
take  action  and  it  went  over  to  the  next  session  of  the  legislature, 
in  1898,  for  further  consideration.  No  action  had  been  taken  upon 
it  when  this  issue  of  the  Cyclopedia  was  ready  for  the  press. 

OHIO  FIELD  CLUB,  composed  of  the  field  men  of  agency  fire 
insurance  companies  doing  business  in  Ohio,  was  organized  at 
Columbus,  Ohio,  in  189S,  and  is  the  outgrowth  of  two  former  or- 
ganizations—  the  "League"  and  "Ohio  Exchange."  The  mem- 
bership is  personal  and  the  purposes  social  and  to  encourage  cor- 
icct  practices  in  fire  underwriting.  Any  form  of  rate-making  by 
the  organization  is  forbidden.  At  the  annual  meeting  in  July,  1896, 
officers  were  elected  as  follows;  Cyrus  Woodbury,  president;  D. 
E.  Julian,  vice-president;  R.  E.  Gooch.  secretary  and  treasurer; 
Cyrus  Woodbury,  E.  Patchin,  Henry  Fowler,  A,  J,  Pembroke,  and 
Edmund  Gardner,  executive  committee.  The  club  held  but  one 
meeting  in  1897,  and  at  present  is  in  a  condition  of  coma. 
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Matthews  cKplaiticd  the  reasons  for  his  refusal  to  renew  the  cerii- 
ticates  of  six  Lloyds'  associations,  which  had  been  admitted  by  his 
predecessor,  a  position  in  which  he  was  upheld  by  the  State  su- 
preme court  subsequently. 

The  superintendent  printed  the  opinion  of  the  attorney- general 
as  his  defense  for  ruling  out  of  the  State  assessment  associations 
issuing  endowment  contracts.  On  the  subject  of  rebating  by  life 
e  agents,  he  said: 

Whether  our  anti-rebate  law  is  constitutional  or  unconstitutional,  just  or 

St,  so  long  as  il  is  not  annulled  by  some  decision  ol  the  supreme  court  it 

lid  be  regarded  and  respected  with  Ihe  same  sanctity  as  any  other  law,  sad 

depattmenl  will  stricti;'  entorce  its  provisions  in  every  case  of  conviction  of 

very  evident  that  i(  one  agent  il 


■be  at 


of  offe 


:]d  St 


clly  a. 


mitted  the  privilege  o(  violaiing  the  law  or  all  must  be  t 

until  tS't'is  donerwlher  by  legislatton  or  fud'iciil'aciron"u'musr3iyii'd^''lbe  Uw 
ol  the  Stale  and  its  provisions  must  be  enforced. 

OHIO,  INSURANCE  SUPERVISION  IN,  1867-1898.  By 
act  approved  April  15,  1867,  the  auditor  of  State  in  Ohio  was  charged 
with  insurance  supervision.  March  12,  1873,  an  act  was  passed  es- 
tablishing a  State  insurance  department,  under  a  superintendent  of 
insurance,  to  be  appointed  by  the  governor  for  a  term  of  three  years. 
The  auditors  who  discharged  the  duties  of  supervising  officers  were 
James  H.  Godman  and  James  Williams.  The  superintendents  since 
the  organization  of  the  department  have  been: 


n  F.  Church,    , 
William  D.  Hill, 
Joseph  F.  Wrigh 
Charles  H.    Moo 


!  a.  i8?S-)l.. 


e  a,  1875 
s  a,  1878 
ea,i88l 


mt  3.  iSgo-June  3, 


OKLAHOMA,  INSURANCE  SUPERVISION  IN,  1890-98. 
Under  the  Territorial  law  the  secretary  of  the  Territory  is  ex  officio 
commissioner  of  insurance.  The  law  authorizing  the  department 
went  into  effect  December  24,  1890.  The  headquarters  are  at 
Guthrie,  and  the  present  secretary  Is  William  M.  Jenkins,  who  suc- 
ceeded Thomas  J.  Lowe  in  1897.  The  latter  was  the  successor  of 
the  first  secretary,  Robert  Martin,  1893.  The  statute  does  not  pro- 
vide (or  the  appointment  of  a  deputy. 

OLD  TOWN  FIRE  INSURANCE  COMPANY,  Baltimore, 
Md.  Organized  1885;  capital,  $100,000.  C.  W.  Hatler,  president; 
J.  M.  Warwick,  secretary. 
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educated  in  private  schools  o(  Cliarkstoii  and  the  University  Gram- 
mar School  of  Providence.  R.  I.,  and  was  graduated  LL.B.  from 
Harvard  University  in  1855.  He  entered  journalism  as  one  ol  the 
publishers  of  tlie  "  Daily  Day  Book,"  Ihen  tfie  Southern  organ  in 
New  York,  1858-61.  During  the  war  he  served  on  the  staff  of  the 
Richmond  "  Enquirer,"  reporting  the  first  Confederate  senate,  and 
was  war  correspondent  and  subsequently  editor  of  the  Cfiarleston 
"  Courier."  In  1866  he  was  dramatic  writer  on  the  New  York 
"  Herald,"  and  from  1868  to  1876  editorial  writer  on  the  New  York 
"  World."  Mr.  Olney's  connection  with  insurance  journaUsm  be- 
gan in  i8?3,  as  editor  of  the  "  Spectator,"  continuing  until  1876.  In 
November,  1878,  he  joined  the  late  Mr.  Brigham  on  the  "  New  York 
Underwriter,"  now  the  "  Weekly  Underwriter,"  with  which  he  is  still 
connected  as  office  editor,  and  vice-president  of  the  Underwriter 
Printing  and  Publishing  Company.  He  is  author  of  several  stalls-  . 
tical  works,  a  fellow  of  the  American  Statistical  Association  and  of 
the  Royal  Statistical  Society  of  Great  Britain,  a  member  of  the 
American  Authors'  Guild  and  the  Harvard  Law  School  Association. 
He  is  secretary  of  the  Rhode  Island  State  Society  of  the  Order  of  the 
Cincinnati,  and  member  of  several  other  military  andpatriotic  hered- 
itary societies.  Mr.  Olney  has  been  editor  of  "  The  World  Al- 
manac "  since  1870. 

OREAR,  ED.  T.,  superintendent  of  the  insurance  department  of 
Missouri,  was  born  in  1856,  and  has  made  his  home  in  Saline  County 
in  that  State.  When  the  present  governor  of  Missouri,  Mr. 
Stephens,  was  State  treasurer,  Mr.  Orear  was  his  principal  deputy. 
On  his  accession  to  the  governorship  he  appointed  him  superintend- 
ent of  insurance,  to  succeed  Mr.  Waddill,  March  15,  1897. 

OREGON,  INSURANCE  SUPERVISION  IN,  1887-1898. 
The  secretary  of  State  in  Oregon  is  ex  olScio  insurance  commissioner 
under  the  legislative  act  of  1887.  The  secretary  is  elected  by  the 
people  and  his  term  is  for  four  years,  the  original  term  having  be- 
gun in  1887.  George  W.  McBride  was  the  first  commissioner  and 
served  two  terms  of  four  years  each.  On  the  expiration  of  his 
second  term,  in  1895,  he  was  elected  United  States  senator.  The 
present  secretary  o(  State  and  insurance  commissioner  is  Harrison 
R.  Kincaid,  whose  term  will  expire  in  1899.  The  clerk  in  charge 
of  the  insurance  department  is  C.  M.  Lockwood. 


ORIENT  INSURANCE  COMPANY  of  Hartford,  Conn.,  was 
chartered  by  the  legislature  of  1867,  and  was  organized  November 
23,  1871.  The  authorized  capital  was  $2,000,000,  $500,000  being  paid 
in  in  cash.  The  company  commenced  business  January  i,  1872,  the 
original  officers  being  Charles  T.  Webster,  president,  and  George 
W.  Lester,  secretary.  In  April,  1881,  the  capital  was  increased  to 
$1,000,000.  Fire,  marine,  and  tornado  business  is  authorized  by 
the  charter.  The  department  managers  are:  Messrs.  B.  W. 
French  and  Charles  B.  French,  Chicago,  III,  Western  department; 
Trezevant  &  Cochran,  Dallas,  Tex.,  Southwestern  department;  W. 
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J.  Callingham,  Pacific  department.  Charles  B.  Whiting  was  elected 
president  May  s,  1886;  James  U.  Taintor  is  secretary,  and  Howard 
W.  Cook,  assistant  secretary.  The  directors  are  Daniel  Phillips, 
Leverctt  Brainard,  William  H.  Bulkeley,  John  R.  Hills,  John  G. 
Root,  A.  W.  AUyn,  Chicago;  C.  B.  Whiting,  J.  M.  Allen,  P.  Henry 
Woodward,  Byron  W.  French,  Chicago;  Sfaro  S.  Chapman,  Geo. 
Pope,  James  U.  Taintor,  William  Waldo  Hyde.  The  premiums  re- 
ceived since  organization  aggregate  $18,195,364.89;  losses  paid,  $11,- 
224,0^8.47;  cash  dividends,  $1,115,000;  stock  dividends  declared, 
|too,cxK>.  In  December,  1893,  the  capital  stock  was  reduced  to 
$500,ooa 

OSMUN,  DANIEL  C.  was  born  at  Orange,  Essex  County,  N. 
J.,  February  13,  1834,  and  received  his  education  in  the  public  and 
private  schools  of  New  York  city.  He  went  into  the  insurance  busi- 
ness in  New  York  at  an  early  age,  and  it  has  always  been  his  voca- 
tion. He  was  for  a  while  a  local  agent  at  Buffalo,  and  then  for  six- 
teen years  the  general  agent  and  adjuster  for  the  Atlantic  Fire  In- 
surance Company  of  Brooklyn,  in  which  capacity  he  adjusted  the 
losses  in  the  great  Chicago  fire  of  1871.  Subsequently,  Mr.  Osmun 
was  general  agent  for  the  old  Faneuil  Hall  Insurance  Company  of 
Boston.  In  1876  he  was  appointed  superintendent  of  agencies  for 
the  Imperial  and  Northern  of  London,  then  under  one  management, 
and  he  established  the  joint  Western  department  for  these  companies 
in  1881.  When  they  separated  the  following  year  he  continued  with 
the  Imperial  as  its  Western  resident  manager,  with  headquarters  at 
Chicago.     The  department  was  discontinued  last  year. 

OVIATT,  FITZALAN  C,  insurance  journalist,  was  born  in 
Salem,  N.  Y.,  in  1856,  and  was  educated  in  the  common  schools  and 
academies  of  his  native  county.  He  read  law  and  was  admitted  to 
the  bar  in  1883,  Mr.  Oviatt  removed  Ihe  following  year  to  Delevan, 
111,,  where  he  practiced  his  profession  several  years,  being  a  part 
o(  Ihe  time  city  attorney.  In  188S  he  removed  to  Chicago  and  took 
a  position  on  the  "  Investigator."  Two  years  later  he  accepted  an 
offer  to  enter  (he  service  of  the  "  Argus,"  of  which  he  became  the 
editor  in  1892.  January  i,  1896,  he  resigned  that  position  and  re- 
moved to  New  York  city  to  take  editorial  charge  o(  the  "  Chronicle." 
At  the  close  of  1896  Mr.  Oviatt  resigned  from  the  "Chronicle  "  and 
purchased  the  Philadelphia  "  Intelligencer,"  of  which  he  is  now 
editor  and  publisher. 

OWEN,  E.  ROGER,  manager  of  the  fire  department  of  the 
Commercial  Union  of  London  at  the  home  office,  was  born  in  Wales 
in  1850,  and  received  his  early  insurance  training  in  the  Liverpool 
oflice  of  the  Alliance  of  London.  He  was  made  manager  of  the 
North  of  England  branch  of  that  company,  and  afterward  was 
transferred  to  the  London  office.  In  1885  he  was  appointed  to  his 
present  position. 
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1859,  his  father  being  a  Welshman  and  his  mother  an  English 
woman.  He  had  a  common  school  education.  For  twenty-three 
years  previous  to  his  election  as  State  auditor  in  1894  Mr.  Owen 
followed  the  vocation  of  government  surveyor,  and  he  was  also 
county  surveyor  of  Albany  County,  Wyoming,  twelve  years.  He 
was  city  engineer  of  Laramie,  Wyo.,  for  three  years. 


PACIFIC  COAST  ASSOCIATION  OF  MEDICAL  EX- 
AMINERS FOR  LIFE  AND  ACCIDENT  INSURANCE  COM- 
PANIES. This  organization,  formed  in  1893,  held  its  fourth  annual 
session  in  May,  1897.  Addresses  were  made  by  a  number  of  mem- 
bers. The  following  officers  were  elected;  Dr.  K.  A.  J.  McKenzie 
of  Portland,  president;  Dr.  W,  J.  McGuigan,  Vancouver;  Dr.  B. 
R.  Swan,  San  Francisco;  Dr.  J.  B.  Eagleson,  Seattle,  Wash.;  Dr. 
C,  L.  Sweet,  Boise  City,  Idaho;  Dr.  C.  K.  Cole,  Montana;  Dr.  S.  C. 
Baldwin,  Salt  Lake  City;  Dr.  William  F.  Amos,  Porlland,  Ore., 
'ce-presi dents;    Dr.  Henry    W.  Coe,    Portland,  Ore.,    secretary- 


PACIFIC  FIRE  INSURANCE  COMPANY.  New  York  city. 
Organized  1851;  capital,  $200,000.  F.  T.  Stinson,  president;  G.  Jer- 
emiah, secretary. 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY,  San 

Francisco,  Cal.    Organized  1868;  capital,  $100,000.    G.  A.  Moore, 
president;  J.  N.  Palton,  secretary. 

PAIGE,  JOHN  C,  fire  underwriter.     (See  Death  Roll,) 

PAIGE  &  CO..  JOHN  C,  INSURANCE  AGENCY,  at  No. 
20  Kilby  street,  Boston,  occupies  the  entire  building,  a  massive,  wide 
front,  five  stories  and  basement  structure,  supplied  with  all  appli- 
ances to  especially  adapt  it  to  the  proper  care  of  the  large  business 
there  centered,  which  combines  the  extensive  interests  o(  brokers  in 
fire,  liability,  accident,  general  casualty,  surety,  and  transportation 
insurance,  and  the  management  for  the  metropolitan  district  o( 
Boston  of  large  and  important  insurance  companies.  Nearly  one 
hundred  persons  arc  employed  in  the  business  of  this  agency.  The 
various  floors  are  connected  by  an  elevator  and  telephone,  as  well 
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PALACHE,  WHITNEY,  assistant  manager  of  the  Pacific 
Coast  department  of  tlie  Hartford  Fire  Insurance  Company,  was 
bom  at  San  Francisco  in  1866,  and  has  always  Hved  in  California. 
He  was  obliged  to  leave  college  at  the  end  of  his  sophomore  year 
in  1885  on  account  of  ill  health.  He  filled  several  clerical  positions 
from  that  time  up  to  November,  1888,  when  he  was  appointed  special 
agent  for  the  Union  Insurance  Company  of  San  Francisco.  In 
1890  he  was  appointed  special  agent  for  the  Hartford  Fire,  with  the 
Northwestern  States  of  the  Pacific  department  under  his  super- 
vision. He  held  this  position  until  July,  1895,  when  Mr.  Cofran 
was  called  to  the  Chicago  department,  H.  K,  Belden  was  made 
sole  manager  of  the  Pacific  department,  and  Mr.  Palache  was  ap- 
pointed  assistant  manager.     His   residence   is  at   Berkeley,   Cal. 

t  Manchester,  Eng- 

PARKER,  RIENZI  B.,  president  of  the  Hartford  Life  Insur- 
ance Company  of  Hartford,  Conn.,  was  born  at  South  Coventry, 
Conn.,  in  February,  1838,  and  received  an  academical  education  at 
the  Ellington  high  school  in  the  same  State.  He  was  engaged  in 
the  cotton  manufacturing  business  from  1859,  first  with  his  father, 
established  the  Ravine  Mills  Company  at  Vernon,  Conn.,  in  ^873, 
and  is  treasurer  of  that  company  at  the  present  time.  Mr.  Parker 
has  been  a  stockholder  in  the  Hartford  Life  since  its  organization  in 
1866,  and  was  elected  president  of  the  company  in  May,  1893.  [See 
Hartford  Life  Insurance  Company.] 


PATROL.  CHICAGO  FIRE  INSURANCE,  was  organized  in 
i8;;i,  and  is  under  the  management  of  the  Chicago  Board  of  Under- 
writers. The  patrol  committee  of  the  hoard  is  composed  of  James 
L.  Ross,  chairman;  Charles  N.  Bishop,  vice-chairman;  Cyrus  A. 
Hardy,  Robert  J.  Smith,  and  Henry  W.  Magill.  The  equipment  of 
the  patrol  is  6  stations,  7  wagons,  46  permanent,  and  10  auxiliary 
'men,  21  horses,  15  extinguishers,  and  1,157  covers  in  good  con- 
dition. E.  T.  Shepherd  is  superintendent  of  the  corps,  with  head- 
quarters at  176  East  Monroe  Street. 

Company  No.  i  was  organized  October  2.  1871.  The  present 
officers  of  the  company  are  J,  C.  Sain,  captain;  J.  Feely,  lieuten- 
ant. Company  No.  2  was  organized  August  3,  1875.  C.  W.  O'Neill 
is  captain,  and  Frederick  Kasbohm,  lieutenant.  Company  No.  3 
was  organized  May  11,  i88g.  The  present  officers  are:  George 
Piton,  captain;  William  E.  Carney,  lieutenant.  Company  No.  4, 
known  as  the  "  Union  Stock  Yards  Chemical  Company,"  was  or- 
ganized January  26,  1882.  The  officers  are:  John  O'Connell,  cap- 
tain;  John   Lynch,    lieutenant.     The   cost   of   maintenance    at   the 
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Uiiiim  Slock  Yards  is  divided  equally  between  tlie  packers  and  tlie 
underwriters,  Cotnpany  No.  5  was  organized  March  i,  1892.  The 
officers  are  Wm.  Bergman,  captain,  and  Frank  Nigg,  lieutenant. 
Company  No.  6  was  organised  December  1,  i8g3.  The  officers  are 
G&orgc   Furnald,  captain;   Albert  Pepin,  lieutenant 

The  following  tabular  statement  01  losses  by  fire  insurance  com- 
panies in  Chicago' in  1897  was  made  from  the  returns  of  the  fire 
patrol  for  the  year  ending  December  31,  iSg?; 


Febn 

MlRl 

*  [" 

Hi 

Total*,. 


198l.4S.63 
JA66S.5* 


.,oJ4.j8i.6j 


PATTERSON.  GEORGE  T.,  fire  underwriter,  of  New  York, 
was  born  in  that  city,  of  Scotch  parentage,  September  15,  1850.  He 
was  educated  at  the  public  schools  and  College  of  the  City  of  New 
York,  and  entered  the  fire  insurance  business  (to  which  he  has  de- 
voted his  life)  at  an  early  age.  He  was  a  clerk  in  the  office  of  the 
Pacific  Fire  of  New  York  in  1865,  and  in  that  of  the  North  British 
and  Mercantile  in  1869.  In  1874  he  joined  the  Clinton  Fire  of  New 
York  as  secretary,  and  served  until  1880,  when  he  was  elected  pres- 
ident. He  held  that  office  until  the  company  reinsured  its  business 
in  the  German-American  in  1887  and  retired,  he  being  chosen  third 
vice-president  of  the  reinsuring  company.  He  resigned  that  posi- 
tion in  189s  to  enter  the  insurance  brokerage  business  in  New  York. 
Mr.  Patterson  was  for  many  years  chairman  of  the  fire  patrol  com- 
mittee of  the  New  York  Board  of  Fire  Underwriters,  and  did  much 
to  build  up  that  superior  institution.  He  was  also  chairman  of  the 
Fire  Patrol  Relief  Fund. 

PATTISON,  JOHN  M.,  president  ot  the  Union  Central  Life 
Insurance  Company  of  Cincinnati,  was  born  in  Clermont  County, 
Ohio,  June  13,  1847.  He  entered  the  Union  army  at  the  age  of  six- 
teen, in  1864;  graduated  from  the  Ohio  Wesleyan  University  in 
1869;  was  admitted  to  the  bar  in  Cincinnati  in  1872;  elected  to  the 
State  legislature  from  Hamilton  County  in  1873;  was  attorney  for 
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the  committee  of  safety  of  Cincinnati  in  1874  to  1876;  was  elected 
vice-president  and  manager  of  the  Union  Central  Life  in  1881,  and 
president  in  1891 ;  was  elected  State  senator  in  February,  1890,  and  to 
the  Fifty-second  Congress  in  the  following  autumn.  Since  the  close 
o(  his  congressional  term  Mr.  Pattison  has  devoted  himself  exclu- 
sively to  the  interests  of  his  insurance  company. 

PATTISON,  ROBERT  EMORY,  president  of  the  Security 
Trust  and  Life  Insurance  Company  of  Philadelphia,  was  born  at 
Quantico,  Md.,  December  8,  1850,  and  was  the  son  of  the  Rev.  Rob- 
ert Herity  Pattison,  D.D.  He  was  educated  in  the  common  schools 
and  the  Central  High  School  of  Philadelphia,  and  became  a  lawyer. 
He  made  an  early  entry  into  public  life  and  gained  such  distinction 
by  his  administration  of  the  city  coniptrollership  of  Philadelphia 
that  upon  the  expiration  of  his  term  in  1SS2  he  was  elected  Governor 
of  Pennsylvania,  being  then  but  thirty-two  years  old.  He  served 
four  years,  and  in  1891  was  again  elected  Governor  for  a  term  of 
four  years.  On  his  return  to  private  life  he  was  elected  to  the  pres- 
idency of  the  Security  Trust  and  Life.  Governor  Pattison  has  been 
president  of  the  United  States  Pacific  Railroad  Commission  and 
president  of  the  Chestnut  Street  National  Bank  of  Philadelphia. 

PATTON,  JOSEPH  T.,  State  agent  of  the  Standard  Life  and 
Accident  Insurance  Company  for  Michigan,  and  the  organizer  and 
first  secretary  of  that  company,  was  born  in  Logan  County,  Ohio, 
in  184 1.  He  served  through  the  war,  emerging  with  three 
wounds  and  a  captaincy.  He  entered  the  hfe  insurance  business  In 
1869,  and  two  years  later  was  appointed  Michigan' general  agent  of 
the  American  Life  of  Philadelphia.  Captain  Patton  organized  the 
Standard  Lite  and  Accident  in  1884  and  was  its  secretary  lintil  i88s. 
when  he  resigned  to  become  State  agent. 

PAULDING.  TATNALL,  president  of  the  Delaware  Insurance 
Company  of  Philadelphia,  is  a  native  of  New  York,  where  he  was 
born  in  1840,  and  is  the  son  of  the  late  Rear  Admiral  Paulding  of 
the  navy,  and  grandson  of  the  famous  Paulding  who  was  one  of  the 
captors  of  Major  Andre.  At  the  outbreak  of  the  civil  war  Colonel 
,  Paulding  enlisted  in  the  Seventh  Regiment  of  New  York  and  went 
to  the  front.  Afterwards  he  received  a  commission  in  the  United 
States  cavalry  and  fought  his  way  up  to  the  rank  of  lieutenant-col- 
onel. In  1870  he  entered  the  fire  insurance  business  in  Philadelphia 
as  an  agent  and  broker,  and  in  1890  he  was  elected  president  of  the 
Delaware. 

PAYN,  LOUIS  F.,  superintendent  of  the  New  York  insurance 
department,  was  born  at  Ghent,  Columbia  County,  N.  Y.,  January 
27,  1835.  He  went  into  politics  almost  before  he  was  of  age  and 
became  the  leader  of  his  district.  He  has  always  been  a  political 
manager  by  occupation.  In  1856  he  was  a  deputy  sheriff  in  his  na- 
tive county.  In  1867  he  was  a  harbor  master  at  New  York.  Presi- 
dent Grant,  in  1877,  made  him  United  States  marshal  for  the  south- 
ern district  of  New  York.  These  were  the  only  offices  he  had  filled 
until  his  appointment  as  superintendent  of  insurance  by  Governor 
Black,     He  assumed  his  new  office  February,  1897. 
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PEABODV  INSURANCE  COMPANY.  Baltimore.  Md  Or- 
gani«d  1862;  capilal,  $127,500.  T.  I.  Gary,  president;  R.  B.  Post, 
secretary. 

PEABODY  INSURANCE  COMPANY,  Wheeling,  W.  Va. 
Organized  1869;  capital,  $100,000.    A.  Loring,  president;  J.  F.  Paull, 

secretary. 

PEARSON,  JAMES  B.,  vice-president  of  the  Mutual  Benefit 
Lite  Insurance  Company  ol  Newark,  was  bom  in  the  city  of  New 
York,  September  26,  1829.  His  earliest  occupations  were  clerk  in 
a  dry  goods  store  and  assistant  teller  in  a  bank.  He  was  prepared 
for  college  at  West  Poultney.  Vt.,  and  was  graduated  at  Wesleyan 
University,  Mtddletown,  Conn.,  with  the  class  of  1851.  After  leav- 
ing the  university  Mr.  Pearson  was  a  Congregational  clergyman 
for  a  short  lime  and  for  a  longer  period  a  teacher.  He  was  succes- 
sively principal  of  the  academy  at  East  Hartford,  Conn.,  of  the  sem- 
inary at  Flushing,  L.  I.,  of  the  high  school  at  Fall  River,  Mass.,  and 
the  Spingler  Institute,  Union  Square,  New  York  city.  He  entered 
the  insurance  business  in  1867,  and  has  been  connected  with  it 
almost  continuously  since.  In  1876  he  was  elected  vice-president  of 
the  Mutual  Benefit  Life.  Mr.  Pearson,  while  a  resident  o(  Con- 
necticut, served  a  term  as  register  of  banks. 

PEET,  EMERSON  W.,  actuary,  was  bom  at  Euclid,  Ohio,  Oc- 
tober 16.  1834,  the  son  of  Rev.  Stephen  Feet,  and  was  graduated 
from  Amherst  College,  Massachusetts,  in  1856.  His  earliest  voca- 
tion after  graduation  was  that  of  a.  teacher,  and  after  adopting  the 
profession  of  life  insurance  he  was  successively  a  special  agent  of 
the  Mutual  Life  of  New  York,  a  superintendent  of  agencies  of  that 
company,  actuary,  secretary,  vice-president,  and  president  of  the 
National  Life  Insurance  Company  of  the  U.  S.  A.,  and  actuary  o( 
the  Pennsylvania  insurance  department  from  1872  to  i8go.  He  and 
his  son  are  general  managers  of  the  Mutual  Life  Insurance  Company 
of  New  York  for  Minnesota,  with  headquarters  at  St,  Paul,  where 
he  resides.  Mr.  Peet  is  also  engaged  in  the  loaning  and  bond  busi- 
ness and  is  actively  interested  in  public  affairs  and  holds  several 
positions  of  trust  and  distinction. 

PEGRAM,  EDWARD  SANDFORD,  secretary  of  the  Aetna 
Indemnity  Company  of  Hartford,  Conn.,  was  born  in  the  city  of 
New  York  February  9,  l86a.  He  was  taken  abroad  in  his  infancy 
and  was  educated  in  England  and  Belgium.  He  saw  service  in 
the  office  of  the  United  States  consulate  at  Paris,  and  was  em- 
ployed in  a  banking  office  in  London.  In  1881  Mr.  Pegram  re- 
turned to  the  United  States,  and  in  the  following  year  became  a 
clerk  in  the  New  York  office  of  the  Fidelity  and  Casualty  Company. 
At  the  time  he  withdrew  from  that  company  to  accept  his  present 
position,  which  was  in  1897,  he  was  its  manager  of  agencies. 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY  of  PI 
delphia  was  chartered  by  the  legislature  February  24,  1847,  and 
gan  business  May  25  of  that  year,  being  a  mutual  organization. 
original  officers  were:  Daniel  L.  Miller,  president;  William 
Clarke,  vice-president;  and  John  W.  Horner,  secretary.  Ur 
the  charter  the  corporation  was  empowered  "  to  make  all  and  ei 
insurance  appertaining  to  or  connected  with  life  risks,  of  whati 
kind  or  nature,  and  to  receive  and  execute  trusts,  to  make  end 
ments,  and  to  gimt  and  to  purchase  annuities."  A  temporary  g- 
antee  fund  of  $100,000,  consisting  of  guarantee  notes  on  which 
terest  was  allowed,  was  subsequently  created.  Under  the  chart( 
was  also  provided  that  all  persons  who  insured  in  the  company 
continued  as  policy-holders  should  become  members  of  the  corp. 
tion  and  entitled  to  vote  for  trustees.  The  vote  was  regulated  by 
amount  of  premium  paid.  No  proxies  were  allowed,  each  pol 
holder  participating  in  the  election  bring  required  to  deposit 
vote  in  person. 

The  first  dividend  was  declared  in  1849,  the  accumulated  ft 
of  the  company  at  that  time,  apart  from  the  temporary  guarai 
capital,  being  $31,853.  Only  one  loss  had  occurred,  the  amount 
volved  being  $5,000.  At  the  end  of  the  first  decade  in  the  compa 
history  the  accumulated  funds  amounted  to  $611,226.  The  di 
claims  during  the  ten  years.  121  in  number,  aggregated  $290, 
The  guarantee  capita!  was  retired  in  April,  i860.  The  scrip  c 
dends  up  to  i860  average  forty  per  cent,  of  the  premiums  p 
In  1849  and  1850  the  scrip  dividends  declared  were  as  high 
eighty  per  cent,  of  the  cash  premium.  In  1856  the  scrip  c 
dends  of  1850,  1851,  and  1852  were  by  vote  of  the  directors  made 
ceivable  for  cash  premiums  or  were  credited  on  the  notes  and  Ic 
of  those  who  had  paid  but  part  in  cash,  while  upon  the  premi 
of  the  preceding  year  a  new  dividend  of  thirty-five  per  cent, 
declared  in  scrip.  President  Miller  resigned  in  1862,  and  was 
ceeded  by  James  Traquair.  Secretary  Hornor  was  made  assis 
vice-president  and  actuary,  and  Horatio  S.  Stephens  secretar; 
the  company.  Until  1868  the  company  confined  its  operation: 
the  States  of  Pennsylvania,  Delaware,  and  Maryland.  It  was 
mitted  to  New  York  State  March  I,  1868.  New  England  and  W 
em  States  were  also  embraced  in  1868  for  the  first  time  in  the  c 
pany's  field  of  operations.  The  total  assets  at  the  close  of  the  ; 
were  $2,541,680.  The  net  premiums  amounted  to  $455,102. 
total  number  of  policies  in  force  December  31,  1868,  was  4,?o6, 
amount  of  insurance  covered  being  $15,049,740.  The  divid( 
made  during  the  live  years  prior  to  1868  were  each  fifty  per  c 
upon  the  cash  premiums  paid.  In  1870  President  Traquair  dedi 
re-election,  and  was  succeeded  by  Samuel  C.  Huey.  Vice-Presii 
Hornor  retired  from  the  position  of  actuary,  and  James  Weir 
son  was  chosen  in  his  place.  In  1873  Secretary  Stephens  was  ele 
second  vice-president,  with  special  charge  of  the  agency  departm 
and  was  succeeded  as  secretary  by  Henry  Austie. 

The  legislature  of  Pennsylvania  in  1870  granted  an  amendn 
to  the  charter,  authorizing  the  board  of  trustees  to  return  the 
plus  in  cash  in  reduction  of  premiums,  or  in  scrip,  or  by  way  ol 
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versionary  reductions  to  the  policy.  Under  the  amendment  the 
company  returns  to  the  assured  all  the  profits  or  surplus  each  year. 
after  providing  a  four  per  cent  reserve,  and  after  setting  aside  a 
sinking  fund  to  meet  possible  future  excess  of  mortality  or  any  ex- 
traordinary contingency.  The  company  had  S9,4ii  policies  in  force 
at  the  end  of  1897,  covering  $i47-9?3.567  of  insurance.  The  pre- 
mium income  for  i8q7  amounted  to  $15,121,945.62.  The  company's 
total  income  was  $?,646,663.46,  The  sums  paid  on  account  of  losses, 
surrender  values,  endowments,  and  dividends  to  policy-holders 
were  $3.S6i,304;33-  The  total  disbursements  through  the  year  were 
$4,913-597-50.  The  total  premium  receipts  since  organization  ag- 
gregate about  $73,000,000.  The  amount  disbursed  to  policy-holders 
during  this  period  was  $45,582,419.79;  invested  for  the  benefit  of 
policy-holders  December  31.  1897.  $32,218,031.25.  The  total  of  dis- 
bursements to  policy-holders  and  the  amount  invested  for  their  ben- 
efit exceed  the  premium  income  since  organization  by  about  $6,- 
000,000. 

The  company  issues  policies  on  a  great  variety  of  plans.  It 
was  one  of  the  first  to  make  its  policies  non -forfeitable  for  their 
value  after  the  third  annual  payment.  In  1881  Henry  C.  Brown  be- 
came secretary  and  treasurer,  succeeding  Henry  Austie,  and  has 
since  retained  the  position.  Edward  M.  Needles  assumed  the  pres- 
idency of  the  company  in  1886,  succeeding  President  Huey.  Harry 
F.  West  became  vice-president,  succeeding  Horatio  S.  Stephens. 
who  retired  July  r,  1895,  on  account  of  advanced  years.  In  April. 
1897,  Mr.  Needles  retired  and  was  succeeded  by  Mr.  West,  and 
George  K.  Johnson  became  vice-president.  The  other  officers  now 
are  Henry  C.  Brown,  secretary  and  treasurer;  Jesse  J.  Barker,  act- 
uary; John  W.  Hamer,  manager  of  loans;  Henry  C.  Lippincott. 
manager  of  agencies;  Henry  W.  Hallowell,  assistant  secretary  and 
treasurer;  Jacob  Leithmann,  Jr.,  comptroller,  and  John  J,  McCloy, 
supervisor  of  applications  and  death  claims  o(  the  company.  The 
directors  are  James  O.  Pease,  Ellwood  Johnson,  William  H.  Rhawn. 
Atwood  Smith,  John  H.  Watt.  N.  Parker  Shortridge,  Richard  S. 
Brock.  Benjamin  Allen,  Charles  J.  Field,  Robert  Dornan,  R.  .Mli- 
son  Miller,  Noah  A,  Plympton,  Frank  Markoe,  Lincoln  K.  Pass- 
more.  Joseph  Hosier,  Benjamin  Rowland,  Aaron  Fries,  Harry  Rog- 
ers, Samuel  B.  Stinson.  Frank  Pyle,  W.  Beaumont  Whitney,  Tatt- 
nall Paulding,  James  Butterworth,  Charles  D.  Barney,  Robert  C. 
Drayton.  John  C.  Bullitt.  Edward  M.  Needles. 

The  fiftieth  anniversary  of  the  founding  of  the  Penn  Mutual  Life 
was  celebrated  in  Philadelphia  by  three  days  o(  festivities.  May  25. 
j6.  and  27,  1897.  On  the  first  day  a  business  meeting  was  held  in 
Mercantile  Library  Hail,  at  which  two  hundred  field  men  and  agents 
representing  thirty-nine  states  were  welcomed  by  President  West 
and  other  officers  of  the  company.  There  was  an  afternoon  steam- 
boat excursion  on  Wednesday,  winding  up  with  a  shad  dinner.  A 
dinner  given  by  the  company  to  its  general  agents  terminated  the 
third  day.  It  was  spread  in  the  .'spacious  banquet  hall  of  the  Union 
League  Club.  Plates  were  laid  for  about  two  hundred  and  fifty 
guests.  President  West  presided  and  was  toastmaster.  The  health 
oF  ex-President  Needles  was  drunk  by  all  the  company  standing. 
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!  made  by  Henry  C.  Townsend.  Trustee  Benjamin 


Barker,  Junior  Counsel  Samuel  1  . 
Simon  WoH  of  Washington,  and  a  poem  by  J.  H.  Jeffries,  the  com- 
pany's poet,  was  read.  A  good-night  and  good-bye  was  said  by 
the -president. 

The  following  table  gives  the  business  of  the  company  since 
1874: 


=.058,169 


6.115*739 
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l»3,|6ti  5.940,006 

r  47,059  6,616.786 


The  Penn  Mutual  has  adopted  three 
interest  rate  for  reserves  on  new  busine 
<ut  two  and  a  half  millions. 


PENNSYLVANIA  COMPANY  FOR  INSURANCE  ON 
LIVES  AND  GRANTING  ANNUITIES,  Philadelphia.  Organ- 
ued  1809;  capital,  $2,000,000.  Henry  N.  Paul,  president;  C.  S.  W- 
Packard,  treasurer.     Does  not  issue  new  policies. 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY,  THE, 
of  Philadelphia,  was  incorporated  in  March,  and  commenced  busi- 
ness in  April,  1825.  the  original  paid-in  capital  being  $200,000,  In 
1863  the  amount  was  increased  to  $400,000,  Only  fire  insurance  is 
authorized  under  the  charter.  Since  organization  the  company  has 
received  $,52,848,465  in  premiums,  paid  $17,808,742  in  losses,  and 
$2,929,000  in  cash  dividends. 

The  following  is  an  abstract  of  its  annual  statement  December 
31.  1897: 
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Keal  eatate  unencumbered tiBj.J<n.u 

I.Aan9  on  bonds  and  mortgages,  GrsI  liens,       ....  g]Q.6a>.u 

Loam  on  coElatersI 6i|.3SC'<» 

Inlcrcst  due  and  accrued,       .......  tg,iiS4] 

Cash  in  banks,  office,  and  agenis'  bands, 39^S-6i 

Railroad  and  other  bonds  sod  stacks,      .....  3,4m.»iSO> 

Total  assets, t;,ii»,zS6.a4 

LIABILITIES. 

Capilal   stock S4M.«"''>' 

Outstanding  claims.      ........  311,616.18 

Reserve  (or   Reinsurance 1,190,944.14 

Net    surplus ta,iW,7»S-!» 

The  aggregate  receipts  of  the  Pennsylvania  in  1897  were  $1,829,- 
405.14,  and  at  the  dose  of  the  year  its  risks  in  force  amounted  to 
$359,439,126- 

The  department  managers  are:  Western  department,  Barry  & 
Davis;  Eastern,  Field  &  Cowles;  Southern,  Clarence  Knowles; 
Southwestern,  Frank  C.  Case;  New  York  State,  Charles  R- 
Knowles;  Pacific  Coast,  T.  Edward  Pope;  Pennsylvania,  T.  Derr 
&  Brother;  Maryland,  E.  J.  Richardson  &  Sons;  New  Jersey 
Northern,  C.  P.  Frame;  New  York  Metropolitan  district,  W.  S. 
Banta.  The  directors  are:  Messrs.  Edward  N.  Benson,  R.  Dale 
Benson,  J.  Tatnall  Lea.  C.  N.  Weygandt,  Richard  M.  Calwalader, 
Effingham  B.  Morris,  John  L.  Thomson,  Charles  E.  Pugrh,  and 
Harry  F.  West,  President  Benson  was  elected  August  19,  1890, 
succeeding  the  late  President  John  Devereux,  whose  death  oc- 
curred July  20,  1890. 

PENNSYLVANIA  INSURANCE  REPORT  FOR  1897.  In 
Part  I  of  the  twenty-fourth  annual  report  of  the  department.  Com- 
missioner Lambert  dwelt  upon  his  efforts  to  eradicate  the  unlicensed 
broker.  He  had  made  a  number  of  arrests.  A  good  many  agents 
had  the  opinion  that  an  agent's  license  permitted  them  to  do  a 
general  brokerage  business.  But  it  conveyed  no  such  power.  It 
gave  the  holder  no  authority  to  solicit  risks  or  place  insurance  in 
companies  other  than  his  own.  Anything  done  beyond  that  was 
a  brokerage  business  and  required  a  broker's  license.  And  here  the 
commissioner  rapped  the  underwriters  themselves  thus; 

II  the  deportment  coutd  have  the  courageous  assistance  of  the  underwriters' 
organizations  in  dilTerent  parts  of  Ihe  Stale,  it  would  very  soon  be  able  to  wipe 
out  all  the  unlicensed  business.    Why  there  should  be  any  hesiution  on  the 

thev  ordinarily  possess,  of  the  violation  of  the, law  by  others,  it  is  diflicull'to 

more  than  anything  else  to  defeat  the  operaiioo  of  the  law. 

The  commissioner  renewed  his  suggestion  to  the  legislature 
for  the  enactment  of  a  law  providing  for  a  standard  fire  insurance 
policy.  There  had  been  wide  opposition  to  the  form  so  long  in  use, 
but  almost  any  form  authorized  by  law  was  better  than  none. 

A  large  part  of  the  report  was  devoted  to  an  exposition  of  the 
ilefects  in  the  laws  regarding  the  regulation  of  domestic  mutual  fire 
insurance  companies.     These  defects  had  done  much  to  create  and 
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ve  year  wi 

■vadine   the  law   under  an   indifferent   inlerprela 
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them  when  the  laws  were  strictly  applied.    The 

record  she 

!hem  have  been  closed  out  within  the  year,  and  it 

:  been  unal 

,.ersisl«.l  exposure  of  methods  which   could  ne- 
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perpetuate   speculative  cotnpanies   of  that   class.     On   this   subject 

1   longer  availed 
9  that  fifteen  of 

,_ ;d,  and  through 

e  taken  the  greater  number  of 
them  in  charge. 

Iti  the  life  insurance  department  of  his  report  Commissioner 
Lambert  commented  upon  the  failure  of  one  of  (he  large  fraternal 
beneficiary  orders,  the  Equitable  Aid  Union.  Under  its  plan  of 
assessment  its  insolvency  was  inevitable.  The  advanced  age  of 
members  forced  such  heavy  assessments  that  members  could  not 
meet  them  and  bankruptcy  could  not  be  avoided. 

PENNSYLVANIA,  INSURANCE  SUPERVISION  IN,  1873- 
i8g8.  The  insurance  department  of  Pennsylvania  was  created  by 
act  of  April  4,  i8?3.  J.  Montgomery  Forster  was  appointed  in- 
surance commissioner  by  the  Governor  to  serve  for  a  term  of  three 
years,  and  assumed  the  duties  of  the  office  May  5,  1873.  He  served 
^appointments  until  May  2,  1891, 
s  succeeded  by  George  B.  Luper,  who  had  been  deputy 
■  t  years.  Mr,  Luper  was  reappointed  by  Gov- 
ernor Pattison  to  his  second  term  as  insurance  commissioner  in 
May,  1894,  while  the  legislature  was  not  in  session.  A  new  gov- 
ernor being  elected  in  November,  1894,  he  nominated  James  H. 
Lambert  for  insurance  commissioner  in  January,  189s.  and  the 
Senate  confirmed  the  appointment.  He  was  re-appointed  in  Janu- 
ary, 1898. 

PEOPLE'S  FIRE  INSURANCE  COMPANY,  Washington, 
D.  C.  Organized  1889;  capital,  $100,000.  John  E.  Herrill,  presi- 
dent; Henry  K.  Simpson,  secretary. 

PEOPLE'S  INSURANCE  COMPANY,  Pittsburg,  Pa.  Or- 
ganized 1862;  capital,  $150,000.  John  Farrell,  president;  William 
F.  Gardner,  secretary. 

PERKINS,  GEORGE  W.,  second  vice-president  of  the  New 
York  Lite  Insurance  Company,  was  born  at  Chicago,  II!,,  January 
31,  1862,  and  is  the  son  of  a  former  general  agent  of  the  New  York 
Life  for  Illinois  and  assistant  superintendent  of  agencies  for  the 
company,  who  died  in  1885.  Mr.  Perkins  was  a  clerk  in  his  father's 
office  in  Cleveland  when  fifteen  years  old,  cashier  of  the  general 
agency  at  nineteen,  in  the  field  organizing  agencies  at  twenty-three, 
and  superintendent  of  the  Western  department  of  the  company, 
embracing  twenty-five  States,  at  twenty-seven.  He  was  called  to 
the  home  uttice  as  vice-president  in  charge  of  the  agency  force, 
under  the  new  administration,  in  1892.  Mr.  Perkins  is  the  youngest 
life  insurance  officer  with  such  large  responsibilities  in  the  United 
States. 
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PERPETUAL  FIRE  INSURANCE  COMPANY.  Philadel- 
phia, Pa.  Organized  1894;  capital,  $100,000.  H.  Darrach,  presi- 
dent; J.  Gaghan,  secretary. 

PETER  COOPER  FIRE  INSURANCE  COMPANY,  New 
York  city.  Organized  1853;  capital,  $150,000.  M.  J.  Ennis,  presi- 
dent; Clarence  E.  Roselle,  secretary. 

PETERSBURG     SAVINGS     INSURANCE     COMPANY. 

Petersburg,  Va.     Organized   i860;   capital,   $200,000.     F.   R.   Scott, 
president;  E.  W.  Butcher,  secretary. 

PETERS,  THOMAS,  general  agent  of  the  Washington  Life 
Insurance  Company  of  New  York,  with  headquarters  at  At- 
lanta, Ga.,  was  born  at  St.  Louis.  Mo..  November  11,  1840,  his 
parents  being  Baltimoreans;  He  was  educated  at  Baltimore  and  St. 
Timothy's  Academy,  Catonsville,  Md..  and  was  clerk  in  a  whole- 
sale merchandise  and  banking  house  at  Baltimore  until  he  went 
into  the  Confederate  army  in  1863,  serving  until  the  close  of  the 
war,  and  passing  a  part  of  that  time  in  the  military  prisons  at  Camp 
Chase  and  Point  Lookout.  He  entered  the  insurance  business  as 
a  lire,  marine,  life,  and  accident  insurance  agent  at  Selma,  Ala.,  in 
1868.  On  the  organization  of  the  South  Eastern  Tariff  Association 
in  1883  he  was  appointed  its  first  secretary  and  executive  officer. 
Mr.  Peters  was  the  first  president  of  the  Georgia  Association  of 
Life  Insurers,  which  was  organized  in  1892,  and  in  1894  was  first 
vice-president  of  the  National  Association  of  Life  Underwriters, 
He  is  now  manager  for  several  Southern  States  of  the  Greenwich 
Insurance  Company  of  New  York. 

PHELPS,  JAMES  TURNER,  manager  tor  the  National  Life 
Insurance  Company  of  Montpeher  for  New  England,  was  born  at 
Chittenden,  Vt..  May  24,  1845.  He  was  educated  in  the  public 
schools.  At  thirteen  years  of  age  he  joined  the  National  Life  in 
its  Boston  office,  and  has  been  the  New  England  representative  of 
the  company  many  years.  He  is  a  director  of  the  company,  and  was 
president  of  the  Boston  Life  Underwriters'  Association  in  1887-8. 

PHENIX  INSURANCE  COMPANY  of  Brooklyn,  N.  Y. 
The  Phenix  was  organized  September  10,  1853,  under  act  of  June 
25  of  that  year,  the  original  name  being  "  The  Phoenix  Fire  In- 
surance Company."  This  name  was  changed  by  act  of  the  legisla- 
ture February  19,  1866,  to  the  present  one.  The  capital  at  first  was 
$200,000. 

The  first  meeting  for  organization  was  held  February  18,  1853. 
At  a  meeting  held  one  week  afterward,  February  25,  Stephen 
Crowell  was  unanimously  elected  president  of  the  new  company. 
July  28.  1853.  Philander  Shaw  was  elected  secretary.  Under  Its 
(barter  the  Phenix  was  authorized  to  write  inland  navigation  and 
transportation  insurance  as  well  as  fire  risks,  and  In   1S49  it  added 
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subsequently  written  by  the  company.  June  27,  1864,  the  capital 
stock  was  increased  lo  $500,000  under  the  general  insurance  act 
of  i8s3-  A  second  increase  was  ordered  November  32,  1865,  the 
amount  being  $500,000.  A  technical  impairment  of  capital  was  oc- 
casioned in  1888  on  account  of  disastrous  marine  losses.  It  was 
promptly  made  up  by  the  stockholders,  and  the  dividend  for  that 
year  omitted.  At  the  conclusion  of  the  company's  first  quarter  of 
a  centur_y,  in  September,  1878,  the  total  assets  amounted  to  $2,580,- 
278,  the  net  surplus  aggregating  $760,189.  The  income  from  all 
sources  during  this  period  was  $23,1^5,753.  The  total  expenditures 
amounted  to  $21,831,163,  of  this  amount  $13,592,039  being  on  ac- 
count of  losses.  During  the  twenty-five  years  $2,014,000  had  been 
paid  in  dividends  to  the  stockholders.  The  Chicago  and  Boston 
conflagrations  involved  the  company  in  losses  amounting  to  $939,- 
779,  which  was  settled  with  characteristic  promptitude,  the  Phenix 
being  credited  with  the  honor  of  being  the  first  company  to  begin 
the  payment  of  claims  at  Chicago.  August  23,  1887,  the  directors 
decided  to  withdraw  from  the  ocean  marine  business,  and  operations 
e  discontinued  September  2.     Since  1887  the  company  has  de- 


voted its  attention  principally  to  fire  insurance.  The  net  pi 
in  i8g7  amounted  to  $3,190,991,  The  total  income  was  $3,383.75'- 
The  amount  of  insurance  in  force  December  31,  1897,  was  $546,- 
025,731.  The  total  premiums  received  since  organization  amount 
to  $109,717,367;  total  losses  paid,  $56,178,379;  cash  dividends,  $3,- 
774.0QO.  The  Phenix  has  had  but  two  presidents.  Stephen  Crowell 
retained  the  position  until  April  19,  1888,  when  he  declined  re- 
election. George  P.  Sheldon  was  advanced  from  the  vice-presi- 
dent's office,  Arthur  B.  Graves  was  elected  vice-president,  and 
George  Ingraham  second  vice-president.  With  the  exception  of 
four  years,  1875  to  1879,  when  William  R.  Crowell  was  secretary. 
Philander  Shaw  was  the  secretary  from  the  organization  of  the 
company  until  1890.  William  A.  Wright  is  the  present  incumbent, 
Charles  F.  Koster  being  assistant  secretary.  The  directors  are: 
George  P.  Sheldon,  Edwin  F.  Knowlton,  Albion  K.  Bolan.  David 
B.  Powell,  William  H.  Male,  George  W.  Bergen,  Edwin  T,  Rice, 
William  P.  Beale,  William  H.  Wallace,  WilUam  J.  Logan,  John  H. 
Latham,  FeJix  Campbell,  John  Cartledge,  George  M.  Hard,  and 
George  Ingraham.  Of  these  George  W.  Bergen  is  the  only  one 
who  was  an  original  member  of  the  board. 

The  company  has  a  Western  department  in  Chicago,  of  which 
Eugene  Harbeck  is  manager.  The  Pacific  Coast  department  was 
discontinued  in  1896,  and  the  agents  now  report  to  Chicago.  Gen- 
eral Agent  H.  C.  Stockdell  has  charge  of  the  Southern  business, 
with  headquarters  at  Atlanta,  and  General  Agent  J.  W.  Barley,  the 
Eastern  and  Middle  States  and  Canada,  located  at  New  York. 

Mr,  Charles  C.  Little,  vice-president  and  secretary  of  this  com- 
pany, died  April  24,  1897.  At  a  meeting  of  the  directors  held  on 
May  10  toliowing,  George  Ingraham,  second  vice-president,  was 
advanced  to  the  position  of  vice-president;  William  A.  Wright,  as- 
.•listant  secretary  to  that  of  secretary;  and  Charles  F.  Koster  to  that 
nf  assistant  secretary.  The  office  of  second  vice-president  was  i|is- 
continued. 
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PHOENIX  ASSURANCE  COMPANY  of  London-  This 
company  was  established  in  1782.  and  is,  with  one  exception,  the 
oldest  company  in  England  doing  a  fire  insurance  business  exclu- 
sively. It  was  the  first  English  company  to  establish  an  agency 
in  the  United  States,  Israel  Whelen  being  its  agent  in  Philadelphia 
as  early  as  1804.  In  tSiO  an  act  was  passed  by  the  Pennsylvania 
legislature  prohibiting  all  insurance  by  Foreign  corporations,  co- 
partnerships, or  persons  not  citizens  of  the  United  States,  and  the 
Phoenix  withdrew.  It  returned  again  in  1879,  Prior  to  its  return 
it  had  some  reinsurance  contracts,  so  that  it  sustained  losses  of 
$500,000  in  Chicago  in  1871,  and  $2.so,ooo  in  Boston  in  1872.  The 
Phoenix  is  a  notable  exception  to  the  general  history  of  companies 
founded  upon  a  grievance,  in  that  it  has  been  successful.  It  was 
founded  by  the  sugar  bakers  of  London,  because  of  the  high  rates 
charged  that  industry  b)[  the  other  offices.  Before  the  War  of  1812 
the  Phoenix  had  agencies  established  in  several  of  our  Southern 
States,  as  well  as  in  New  York  and  Philadelphia,  and  in  the  West 
Indies.  In  1807  it  sustained  losses  in  St.  Thomas  of  $1,000,000.  and 
in  1842,  in  the  great  fire  at  Hamburg,  Germany,  it  lost  the  then  un- 
precedented sum  of  $1,080,000.  Since  it  returned  to  this  country 
the  Phoenix  has  received  in  the  United  States  premiums  amounting 
to  $27,416,495.58,  and  has  paid  in  losses  $16,809,694.65.  It  does  an 
agency  business  throughout  the  States,  and  in  1897  wrote  $378.- 
728.160  of  insurance,  the  premiums  on  which  were  $3,282,840,14, 
The  home  office  of  the  Phoenix  is  under  the  management  of  Wil- 
liam Chambers  Macdonald  and  Francis  Benifait  Macdonald.  as  joint 
.secretaries.  The  former  has  been  in  the  employ  of  the  company 
since  January.  1845,  and  the  latter  since  1848,  and  they  were  ap- 
pointed to  their  present  positions  in  1S84.  Alexander  D.  Irving  is 
the  American  manager.  E.  B.  Clark,  assistant  manager,  and  L.  P. 
Bayard,  second  assistant.  M,  F.  Driscoll  is  in  charge  of  the 
Western  department  at  Chicago,  and  Butler  &  Haldan  are  the 
Pacific  coast  representatives  —  all  reporting  to  the  head  office  in 
New  YorTf. 

PHOENIX  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Memphis,  Tenn,  Organized  1881;  capital,  $150,000,  H.  M- 
Neely.  president;  J,  Johnson,  secretary. 

PHOENIX  INSURANCE  COMPANY  of  Hartford.  Conn. 
This  company  was  organized  June  21,  18.54.  under  a  perpetual  char- 
ter, and  commenced  business  with  a  cash  capital  of  $200,000.  The 
capital  stock  was  increased  to  $400,000  June  16,  1859;  to  $600,000 
April  7.  1864;  to  $1,000,000  April,  1876;  to  $2,000,000  April.  1881, 

Since  its  organization  the  company  has  received  over  $63,000,000 
in  premiums,  and  has  paid  over  $41,000,000  in  losses,  and  its  assets 
now  amount  to  about  $5,538,000. 

The  present  officers  are  as  follows:  President.  D-  W.  C  Skil- 
liin;  vice-president.  J.  H.  Mitchell;  lecrelary,  Kdward  Milligan: 
assislimt  secretary.  John   It.   Knox. 
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The  company's  branch  offices  are  as  follows:  Western.  Cincin- 
nati, Ohio,  H.  M.  Magill,  general  agent;  T.  F.  Spear,  assistant  gen- 
eral agent;  Pacific,  San  Francisco,  A.  E.  Magill,  general  agent; 
Canadian,  Montreal,  J.  W.  Tatley,  manager.  Foreign  department, 
Charles  McLaren,  manager,  Liverpool,  England. 

Summary  of  the  financial  condition  of  the  Phoenix  January  i, 
1898: 

Cash  on  hand,  in  bank,  and  wilh  agsnt t7»?,M77J 

Stale    stocks    and    bonds, sftaso-" 

Hartford    l»nli    slocks, 569.280.00 

Miscetlaneous  bank  stocks,      .......  3S9,t|07.(io 


Real    estate    loans, W.MO-70 

Total  cash   asset *S,538.379.So 

LIABILITIES. 

Cash    capital,        .........  $2,000,000.00 

Reserve  for  oulslanding  losses,       ......  375.^70.73 

Nee   surplus,         .........      1,022,915.37 

PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Hartford,  Conn.,  was  chartered  originally  by  the  Connecticut  legis- 
lature in  May,  1851,  as  the  American  Temperance  Life  Insurance 
Company.  The  capital  was  $100,000,  with  power  to  increase  to 
$200,000.  The  by-laws  provided  that  no  risks  should  be  taken  by 
the  company  upon  the  lives  of  persons  addicted  to  the  habitual  use 
of  intoxicating  liquors  as  a  beverage.  The  charter  provided  that 
policies  might  be  issued  "  stipulated  to  be  with  or  without  partici- 
pation in  the  profits  by  the  insured."  The  ninth  article  of  the  by- 
laws, adopted  November  25,  1867,  provided  that  the  business  of  the 
company  should  be  conducted  on  the  mutual  plan.  June  2$,  1861, 
an  act  was  passed  changing  the  name  of  the  company  to  its  present 
title.  June  21,  1889,  the  charter  was  amended  by  the  legislature, 
authorizing  the  retirement  of  the  capital  stock,  the  purchase  to  be 
made  in  the  interest  of  the  policy-holders.  The  surplus  of  the  corfi- 
pany,  not  in  excess  of  $500,000,  was  to  be  used  in  making  the  pur- 
chase. 

At  a  meeting  of  the  participating  poUcy-holders  in  Hartford 
December  3,  i88g,  the  provisions  of  the  amendment  were  ordered 
to  be  carried  out  and  the  capital  stock  retired.  Up  to  the  close  of 
1892  there  were  outstanding  twenty-one  shares  of  the  capital  stock, 
but  that  has  since  been  retired,  and  the  company  is  now  a  purely 
mutual  company,  governed  by  its  policy-holders.  The  officers  of 
the  company  are;  Jonathan  B.  Bunce,  president;  John  M.  Hol- 
combe,  vice-president,  and  Charles  H.  Lawrence,  secretary.  The 
board  in  full  now  consists  of  Jonathan  B.  Bunce,  James  Nichols, 
Nathaniel  Shipman,  John  M.  Holcombe,  John  C.  Parsons,  Isaac 
W.  Brooks,  Francis  B.  Cooley,  George  H.  Day,  Silas  W.  Robbins, 
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Charles   H,   Lawrence.   Charles   E.  Gross,  John   H.   Hall.  John    D- 
Brownc,  Edward  D.   Robbins.  and   David  S.  Plume, 

The  financial  condition  o[  the  company  will  appear  from  the  ap- 
pended statement: 

ASSETS. 
Loans  on  firsl  mortgades  ot  real  estate *S.**a,730-ii 

liitns''"n"™"at^eral,  ™'!'  '"'  ?°  ^""  '°   "'"'     '.'.'.'.  '^JSioo 

Rfal   estsle   owned  by   the  company, i,isi,&28.59 

Cilr  and  municipal  and  railroad  bonds  and  stocks,  market  value,  3^5.673.16 

Caib  in  office,      .........  157-03 

Cash  deposited  in  banks,       .......  4S!t,sie.i6 

Interest  accrued  and  due, 147,181,41 

Net  deferred  and  outstanding  premiums,  .....  17^18:49 

Gross  assets,  January  i,  189!, fii,054,673.M 

LIABILITIES. 
Reserve  on  policies  in  force  at  4  per  cent,  interest,    $10,183,846,00 
Claims   bT  death   outstanding   and  notified,       .  37,774.oo 

Special  reserves  and  other   liabilities,       .  .  .       109,178.00 

$ia4jo,79S.oo 

Surplus  at  4  per  cent $623,875.34 

Policies  in  force.  28,269.  Increase  in  18m,  ji,i88.  Insurance  in  force,  $46,- 
o2i.o6».  Increase  in  1^7.  $3,804,228.  Premium  incoioe,  ti.sBs.Sjr.  Increase 
in   1897,  {159,303. 

Life  and  endowment  policies  have  endorsed  upon  them  definite 
cash,  loan,  and  paid-up  values,  and,  in  case  ot  lapse,  insurance  is 
extended  without  action  on  the  part  of  ttie  insured.  The  new  term 
plan  furnishes  protection  at  a  low  price,  and  grants  the  privilege 
of  a  change,  if  desired,  to  some  other  (orm  of  insurance. 

PHILADELPHIA  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS was  organized  in  December,  1887.  William  H,  Lambert 
being  the  first  president.  In  November,  1889,  Henry  C.  Lippincott 
was  elected  president,  and  was  succeeded,  November,  i8go,  by  I. 
Layton  Register,  who  was  twice  re-elected.  At  the  annual  meet- 
ing, November  18,  1897,  the  following  officers  and  executive  com- 
mittee were  elected;  William  M.  Scott,  president;  William  G. 
Carroll,  Amos  Wakelin,  and  F.  E.  Hammer,  vice-presidents; 
Clarence  A.  Wray,  secretary;  F.  H.  Garrigues,  assistant  secretary; 
H.  O.  Chapman,  treasurer;  H.  C,  Lippincott,  Joseph  Ashbrook,  F. 
A.  Howard,  I.  Layton  Register,  D.  A.  Keyes,  J.  A.  Fowler,  William 
H.  Lambert,  E.  H,  Plummer,  Maskell  Ewing,  and  Frank  Read, 
executive  committee. 

PHILADELPHIA  FIRE  INSURANCE  PATROL.  The 
patrol  was  established  July  15,  1869,  and  was  supported  by  the 
voluntary  action  of  the  fire  insurance  companies  doing  business 
in  the  city.  It  was  incorporated  February  r?,  1871,  and  reorganized 
June  8,  1895,  the  expense  being  raised  by  an  assessment  on  premium 
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liarlment.  A  nolabie  success  achieved  by  the  patrol  at  a  dry  goods 
fire  in  Chestnut  Street  in  saving  some  $60,000  worth  of  valuable 
goods  from  ruin  by  water  at  once  satisfied  insurance  companies  of 
the  advantage  afforded  bv  the  patrol,  and  they  flocked  to  its  support. 
The  first  officers  were  Aiwood  Smith,  president;  Alfred  G,  Baker, 
treasurer;  and  John  Wilson,  Jr.,  secretary.  The  original  captain 
was  Terrence  McCusker,  and  he  had  an  assistant,  George  R.  Still- 
man  (the  present  captain),  and  a  force  of  five  men. 

The  patrol  Is  now  composed  of  twenty-four  men  —  fifteen  men 
at  Station  No.  i,  at  516  Arch  Street,  and  nine  men  at  Station  No.  2, 
at  the  northeast  comer  of  Fifth  and  Hackley  streets.  The  cap- 
tain is  George  R.  Stillman,  and  the  assistant  captains  Sylvester  B. 
Peak  and  William  H.  Porter.  There  are  three  patrol  wagons, 
seven  horses,  400  rubber  covers,  and  other  necessary  incidentals. 

At  the  annual  meeting  of  the  fire  patrol,  held  January  20,  1898, 
the  reports  submitted  showed  that  the  total  number  of  fires  in  Phila- 
delphia during  1897  was  2,406.  The  total  insurance  involved  was 
$21,665,934,  and  the  insured  losses,  $2,402,639.  Of  the  total  num- 
ber of  fires,  2,196  were  confined  to  the  buildings  of  origin,  while  Ji 
extended  to  other  properties.  The  principal  causes  of  fire  were 
petroleum,  matches,  defective  flues,  gas  jets,  parlor  and  cook  stoves, 
rubbish,  and  sparks  from  locomotives,  chimneys,  etc. 

The  following  were  elected  officers:  President,  George  E. 
Wagner;  secretary,  Charles  B.  Hill;  treasurer.  James  W.  McAllis- 
ter; directors,  Atwood  Smith,  John  L.  Thomson,  E.  C.  Irvin,  and 
Charies  Piatt,  Jr. 

PHILADELPHIA  FIRE  ^UNDERWRITERS'  ASSOCIA- 
TION. The  old  association,  after  its  tenth  annual  meeting  in  No- 
vember, 1893,  discussed  the  subject  of  reorganization,  and  at  a  meet- 
ing held  December  4,  1893,  't  was  ordered  that  the  compact  of  Sep- 
tember 1,  1891,  be  continued  in  force  sixty  days  more.  (For  an 
account  of  the  reorganization  see  the  Cyclopedia  for  1894-5.]  Feb- 
ruary I,  1894,  representatives  of  seventy  companies  met  and  per- 
fected the  new  organiiation.  An  executive  committee  was  ap- 
pointed to  govern  the  association.  Robert  B.'  Heath  was  chosen 
chairman  and  J,  W.  Grover  secretary.  At  the  annual  meeting,  No- 
vember 14,  1894,  General  Beath  was  re-elected  chairman,  and 
Charles  A.  Hexamer  was  appointed  secretary.  At  the  annual  meet- 
ing, November  13,  i895t  Eugene  L.  Ellison  was  chosen  chairman 
of  the  executive  committee,  and  Charles  A,  Hexamer  was 
continued  as  secretary.  At  the  annual  meeting,  November  11, 
1896,  Article  S  of  the  constitution  was  amended  so  as  to 
provide  that  "  the  management  of  the  association  shall  be  under 
the  direction  and  control  of  an  executive  committee  of  nine,  to  be 
elected  by  the  association  at  the  annual  meeting  —  four  members 
of  the  committee  to  be  officers  of  the  Pennsylvania  companies,  three 
to  be  representatives  of  companies  of  other  States,  and  two  to  be 
representatives  of  foreign  companies."  Amendments  were  also 
adopted  providing  for  quarterly  meetings  of  the  association,  and 
establishing  the  rule  of  a  single  vote  for  each  person  present.  On 
the  organization  of  the  executive   committee  John  Tenney   was 
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elected  chairman.  George  E.  Wagner,  vice-rhairman,  and  Herbert 

Wilmerding  (succeeding  Charles  A.  Hexamerl,  secretary.  In  1897 
further  changes  were  made,  A  new  agreement  between  com- 
panies and  agents  was  adopted  and  put  in  force  July  20.  This 
agreement  was  signed  by  145  companies  and  lOS  agents.  Under  it 
deposits  amounting  to  some  $18,600  were  placed  in  the  hands  of  the 
treasurer.  The  agreement  provided  for  the  issuing  of  certificates 
to  brokers  and  for  a  stamping  office.  At  the  annual  meeting.  No- 
vember 10,  i8w,  an  executive  committee  was  chosen  composed  of 
John  Tenney,  Charles  R,  Peck,  Charles  S.  HolUngshead,  George  G, 
Crowell,  Charles  Piatt,  Jr.,  L,  C.  Madeira,  Jr..  Charles  A.  Hexa- 
mer,  W.  G,  Crowell,  and  George  E.  Wagner.  John  Tenney  was 
chosen  chairman;  Charles  R.  Peck,  vice-chairman;  Samuel  D, 
Hawley,  treasurer;  and  Herbert  Wilmerding,  secretary, 

PHILLIPS,  GEORGE  W,.  actuary  of  the  Equitable  Life  As- 
surance Society  of  the  United  States,  was  born  at  Salem,  Mass., 
November  27,  1827,  and  was  graduated  from  Harvard  College  in 
1847.  He  was  the  original  actuary  of  the  company,  and  has  there- 
tore  filled  the  office  thirty-eight  years,  Mr,  Phillips  is  first  vice- 
president  o(  the  Actuarid  Society  of  America, 

PHILLIPS,  HENRY  M,,  secretary  of  the  Massachusetts  Mu- 
tual Life  Insurance  Company,  was  born  at  Athol,  Mass,,  in  1845. 
He  was  graduated  at  Norwich  University,  Vermont,  and  when  but 
sixteen  years  old  entered  the  Union  army,  serving  through  a  large 
part  of  the  war.  He  took  up  his  residence  at  Springfield,  Mass,, 
where  he  became  interested  in  several  financial  institutions,  among 
them  the  Massachusetts  Mutual  Life,  of  which  he  was  elected  a 
director,  and  subsequently  a  member  of  the  executive  committee. 
Colonel  Phillips  was  a  member  of  the  Massachusetts  house  of  rep- 
resentatives two  years,  State  senator  two  years,  mayor  of  Spring- 
field from  1883  to  1886,  postmaster  of  that  city  in  1890,  and  State 
treasurer  of  Massachusetts  in  1894  and  iSgS-  He  resigned  from  the 
latter  office  to  become  secretary  of  the  insurance  company  when  a 
vacancy  was  created  by  the  election  of  John  A.  Hall  to  the  presi- 

PIERCE,  JOSEPH  B..  secretary  of  the  Hartford  Steam  Boiler 
Inspection  and  Insurance  Company,  was  born  in  Thomaston,  Conn., 
in  1836,  He  entered  the  insurance  business  in  1859,  as  bookkeeper 
for  the  North  American  Insurance  Company  of  Hartford.  After- 
ward lie  became  general  agent  for  the  company,  and  from  June, 
1866.  to  1871,  was  its  secretary.  After  the  Chicago  fire  in  1871,  and 
until  March,  1873,  Mr,  Pierce. was  genera!  agent  for  the  National 
Fire  of  Hartford,  Since  the  latter  dale  he  has  been  the  secretary 
of  the   Hartford   Steam  Boiler. 

PIEDMONT  FIRE  INSURANCE  COMPANY.  Succeeded 
by  Piedmont  Fire  Insurance  Company,  Charlotte,  N.  C.  E,  B. 
Springs,  president;  C.  Furber  Jones,  secretary. 
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Pittsburg  Insurance  Company. 

ica,  was  born  at  Westland,  N.  J.,  August  22,  1843.  He  was  prep: 
lor  college  at  the  Fort  Edward  Institute,  New  York,  and  was  g 
uated  from  the  University  of  the  City  of  New  York  in  1865. 
received  the  degree  of  A.M.  from  the  university  in  1868  and  of  Pi 
in  1890.  His  connection  with  life  insurance  began  in  the  actu; 
department  of  the  Equitable  Lite.  Besides  being  actuary  of 
Washington  Life,  Mr.  Pierson  is  corresponding  member  of  the 
stitute  of  Actuaries  of  France,  fellow  of  the  American   Statisi 


PINKNEY,  ARTHUR  E.,  Missouri  State  agent  of  the  Pho. 
Insurance  Company  of  Brooklyn,  is  a  native  of  Missouri,  and 
born  in  the  town  of  Louisiana  in  that  State  August  26,  1855. 
was  educated  as  a  lawyer  and  practiced  his  profession  from  187 
1882,  His  service  in  the  fire  insurance  business  has  been  as 
lows:  Special  agent  of  the  Springfield  Fire  and  Marine  in  Dal 
from  March,  1884,  to  December,  1885;  special  agent  for  the  f 
man's  Fund  of  San  Francisco  tor  Missouri  and  Kansas  from 
latter  date  to  July,  1891 ;  State  agent  of  the  Phoenix  for  Miss 
from  July,  1891,  to  the  present  time;  president  of  the  Sunflower  ( 
of  Kansas  from  its  organization  in  March,  i8qo,  to  July,  1891 ;  p 
ident  of  the  Fire  Underwriters'  Association  of  Missouri  from  J 
1892,  to  September,  1893.  He  has  been  a  member  of  the  execu 
committee  of  the  Missouri  Association  since  September.  1893. 
Pinkney  was  a  member  of  the  board  of  directors  of  the  Fire  Un 
writers'  Association  of  the  Northwest  1893-1894,  and  1897-189 

PIPKIN,  SAMUEL  JAMES,  general  manager  and  secrc 
of  the  Atlas  Assurance  Company  of  London  (home  office), 
began  his  business  life  in  the  counting-room  of  a  shot  factor; 
Lambeth,  remaining  until  1866,  when  he  obtained  a  position  wi 
prominent  firm  of  London  accountants.  Two  years  later  he  enti 
the  Atlas  ofiice  as  a  junior  clerk  in  the  fire  department.  In  187. 
accepted  the  post  of  directors'  auditor  in  the  Commercial  Unio: 
London,  and  in  1881  he  was  advanced  to  the  secretaryship  of 
company.  On  the  retirement  of  Secretary  Ray  of  the  Atlas 
1884,  Mr.  Pipkin  returned  to  his  old  company  to  fill  the  vacanc; 
chief  officer,  with  title  of  secretary.  During  his  tenure  of  offici 
has  made  many  developments,  notably  the  opening  of  branc 
the  extension  of  the  foreign  business,  and  the  movements  gener 
calculated  to  bring  the  office  into  front  rank.  In  the  early  par 
189(5  his  directors  appointed  him  general  manager.  Mr.  Pipki 
a  fellow  of  the  Royal  Geographical  Society,  a  trustee  of  the  Ri 
Society  (or  the  Prevention  of  Loss  of  Life  by  Fire,  and  bono: 
secretary  and  trustee  of -the  London  Salvage  Corps. 

PITTSBURG  INSURANCE  COMPANY,  Pittsburg,  Pa. 
ganized  1851;  capital,  $100,000.     Alexander  Bradley,  president: 
J.  McKnight,  secretary. 
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PITTSBURGH  l.IFK  INSURANCE  COMPANY  ol  Pilts- 
hurgh,  Pa.,  was  organized  in  July,  1896.  The  officers  are  as  follows: 
Charles  Donnelly,  president;  James  H.  Knapp,  vice-president; 
William  H.  Cooke,  secretary;  William  J.  Weixel,  treasurer. 

PITTSBURGH  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  March  2,  1886.  The  present  officers,  who  were 
elected  at  the  eleventh  meeting,  held  March  14,  1898,  are  as  fol- 
lows: Edward  A.  Woods  of  the  Equitable  Life,  president;  R.  A. 
Clark  of  the  Phoenix  Mutual  Life,  vice-president;  J.  A.  Stimmel  of 
the  John  Hancock  Mutual,  secretary;  John  R.  Russell  of  the  Pru- 
dential, treasurer;  James  A.  Biggert,  A.  S.  Lightfoot,  S.  A.  Mc- 
Donald, B.  A.  Ayres,  and  R.  C,  Oemler,  executive  committee. 

PLANTERS  AND  MERCHANTS  INSURANCE  COM- 
PANY, Mobile,  Ala.  Organized  1866;  capital,  $100,000.  W.  H. 
Fitzpatrick,  president;  Charles  R.  Garnett,  secretary. 

PLANTERS  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Memphis,  Tenn.  Organized  1867;  capital,  $100,000.  D.  T, 
Porter,  president;  F.  B.  Hunter,  secretary. 
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PLATT,  CHARLES,  president  of  the  Insurance  Company  of 
North  America,  was  born  February  16,  1829.  He  was  graduated 
with  high  honors  from  the  University  of  Pennsylvania  when 
eighteen  years  old,  and  turned  his  attention  to  practical  affairs  by 
entering  the  business  house  of  his  father,  William  Piatt  of  Philadel- 
phia, who  was  extensively  engaged  in  the  China  trade.  He  sailed 
in  one  of  his  father's  ships  to  Canton,  where  he  passed  some  time 
acquiring  a  knowledge  of  the  business.  Returning  home  in  1850, 
he  was  admitted  a  partner  in  his  father's  firm.    Ten  years  later  he 
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was  tlcdcd  secrolary  of  tile  Insurance  Company  of  North  America. 
In  1869  he  was  vice-president,  and  in  i8?8  elected  president.  Mr. 
Piatt  has  a  wide  knowledge  of  marine  as  well  as  of  fire  insurance, 
and  is  president  of  the  National  Board  of  Marine  Underwriters, 
and  also  of  the  Philadelphia  Board  of  Marine  Underwriters.  He  is 
active  in  scientific  and  charity  matters  in  Philadelphia,  being  pres- 
ident of  the  Orthopedic  Hospital,  of  the  Zoological  Society,  and 
of  the  Harbor  Commission,  and  vice-president  of  the  Children's 
Hospital. 

PLUMMER.  EVERETT  H.,  Philadelphia  general  agent  of  the 
Berkshire  Life  Insurance  Company,  was  born  in  that  city  June  2, 
1855.  After  graduating  from  the  Philadelphia  Central  High  School 
in  1873,  he  entered  the  office  of  the  Berkshire  Life  in  Philadelphia 
as  an  office  boy.  In  1880  he  became  general  agent  for  eastern  Penn- 
sylvania, a  position  which  he  now  holds.  Mr.  Plummer  was  the 
first  secretary  of  the  National  Association  of  Life  Underwriters, 
and  after  serving  (our  consecutive  years  was  elected  president  June, 
1894.  He  was  also  the  first  secretary  of  the  Philadelphia  Associa- 
tion of  Life  Underwriters,  serving  four  consecutive  years,  when  he 
was  chosen  president  for  two  years,  1894  and  1895. 

PLYMPTON,  NOAH  A.,  one  of  the  New  England  managers 
for  the  Penn  Mutual  Life,  is  a  descendant  of  old  Massachusetts 
Puritan  stock,  as  his  family  name  indicates,  and  was  born  at 
Shrewsbury  in  that  State  September  7,  1841.  He  was  educated 
in  the  common  schools  and  learned  the  trade  of  watchmaker  and 
jeweler.  In  1880  he  was  a  local  insurance  agent  at  Worcester, 
Mass.,  and  in  1881  the  Boston  general  agent  of  the  Penn  Mutual 
Lite.  In  1884  the  firm  of  Plympton  &  Bunting  of  Boston,  of  which 
he  is  senior  member,  were  appointed  New  England  managers  for 
the  Penn  Mutual,  their  special  jurisdiction  being  over  the  States  of 
New  Hampshire,  Massachusetts,  and  Rhode  Island.  He  was 
elected  a  director  of  the  company  in  1886,  and  is  chairman  of  the 
committee  on  the  medical  department.  Mr.  Plymplon  was  for  a 
time  quite  prominent  in  Massachusetts  politics.  He  was  chairman 
of  the  executive  committee  of  the  Democratic  State  central  com- 
mittee in  1882-83,  having  entire  charge  of  Che  Butler  campaigns. 
When  General  Butler  was  governor  he  nominated  Mr.  Plympton 
for  Stale  insurance  commissioner,  but  the  executive  council  failed 
to  confirm  the  appointment  by  a  strict  party  vote.  Commissioner 
TarboK  appointed  him  department  examiner.  He  was  president  of 
the  Boston  Life  Underwriters'  Association  in  1894. 

POLICY  FORMS  AND  LAWS.  Under  this  heading  will  be 
found  the  laws  regulating  the  forms  of  policies  of  fire  insurance 
adopted  by  the  various  States,  with  a  history  of  the  legislation  on 
the  subject,  and,  second,  a  description  of  the  various  forms  pf 
policies  in  use  by  life  insurance  companies,  and  in  the  case  of  new 
forms  and  new  companies  whose  forms  have  not  heretofore  been 
published  the  entire  text  of  the  policy.  [For  full  text  of  forms  of 
life  policies,  see  annual  Cyclopedia  of  Insurance  for  1892-3;  also 
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"  Handy  Guide  to  Premium  Rates,  etc.."  published  by  llie  Specta- 
tor Company,  New  York;  also  '"  Life  Insurance  Manual,"  by  A.  J. 
Flitcraft,  Chicago,  IJI.J 

FIRE   INSURANCE  STANDARD    POLICIES. 

Bills  to  adopt  a  standard  form  o!  fire  insurance  policy  were  in- 
troduced in  the  legislatures  of  California,  Indiana,  and  Iowa  in 
1897,  but  failed  to  pass.  But  the  Iowa  Legislature,  having  passed 
a  new  insurance  code,  the  New  York  standard  form,  which  had 
been  in  use  In  the  State,  was  altered  so  as  to  conform  to  all  the 
provisions  of  the  new  law.  These  changes  are  printed  under  the 
caption  of  "  Iowa,"  further  on. 

The  Minnesota  legislature  of  1897  amended  the  standard  polic}' 
by  eliminating  the  co-insurance  clause. 

The  Michigan  standard  form  was  amended  in  a  few  particulars 
by  the  legislature  of  1897. 

The  Missouri  law  of  1895  authorized  the  underwriters  to  prepare 
a  form  of  policy,  which  they  did,  but  it  made  approval  by  the  insur- 
ance superintendent  prior  to  January  1,  1896,  essential  to  its 
validity.  Opponents  of  the  policy  secured  in  the  courts  an  injunc- 
tion forbidding  the  superintendent  to  accept  it,  and  the  time  limit 
expired  before  an  effort  could  be  successfully  made  to  remove  the 
injunction.  Under  the  provisions  of  the  law,  therefore,  no  stand- 
ard policy  went  into  force  in  Missouri. 

In  consequence  of  a  decision  rendered  by  the  Pennsylvania 
supreme  court  in  the  latter  part  of  1894,  to  the  effect  that  the  act 
of  1891  of  the  legislature  of  that  State,  delegating  the  power  to 
the  insurance  commissioner  to  create  a  standard  policy,  which 
would  then  become  the  legal  form,  was  void,  a  bill  was  introduced 
in  the  legislature  of  189S  to  cure  the  defect  by  enacting  the  form 
directly  into  a  law.  The  form  was  the  same  as  that  previously  in 
use.  This  bill  was  amended  in  several  particulars,  but  was  de- 
feated. There  is,  therefore,  now  no  standard  form  in  Pennsyl- 
vania, but  the  companies  generally  still  use  the  old,  or  New  York 
form. 

The  Pennsylvania  decision  having  raised  the  question  in  the 
minds  of  underwriters  in  Wisconsin  as  to  the  constitutionality  of  the 
standard  policy  law  of  that  State,  enacted  in  the  same  manner  as 
the  Pennsylvania  law,  a  bill  was  introduced  in  the  Wisconsin  Leg- 
islature of  189s  to  adopt,  with  some  changes,  the  form  heretofore 
in  use  as  a  part  of  the  statute  law,  and  it  became  a  law. 

The  States  which  have  the  standard  form  established  by  law  are 
as  follows,  the  year  of  adoption  being  in  parentheses  after  each 
name:  Massachusetts  (1873),  Maine  (1895),  Michigan  (1880).  Min- 
nesota (1889,  re-enacted  1895),  New  Hampshire  (1885).  New  Jer- 
sey (1892),  New  York  (1886),  North  Dakota  (1890),  Wisconsin 
(i8gi,  re-enacted  1895),  Connecticut  (1^3),  North  Carolina  {1893), 
South  Dakota  (1893),  Rhode  Island  (1895).  In  Iowa  in  1897  the 
New  York  form  was  amended  lo  conform  with  the  n 
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history  of  the  standard  policy. 

Agitation  for  a  uniform  policy  began  almost  in  the  infancy  of 
what  may  be  called  tlie  modern  practice  of  fire  underwriting.  In 
the  records  of  the  Salamander  Society  of  New  York,  which  was  an 
organization  of  local  fire  insurance  companies  in  1821,  and  the  fore- 
runner of  the  New  York  Board  of  Fire  Underwriters,  allusion  is 
made  to  the  appointment  of  a  special  committee  to  draft  a  form. 
This  committee  reported  to  the  association  June  19,  1821,  with  a 
proposed  form,  which,  after  it  had  been  submitted  to  the  directors 
of  the  company  separately,  and  had  received  their  approval,  was 
adopted  and  came  into  general  use.  It  was  the  model  upon  which 
all  subsequent  improved  policies  were  made  in  the  United  States. 

The  National  Board  of  Fire  Underwriters  was  organized  in  1866, 
and  the  very  first  subject  which  claimed  its  attention  after  it  con- 
vened was  a  form  of  pohcy,  the  board  resolving  "  that  this  board 
recommend  to  the  executive  committee  to  draft  a  fire  policy  to  be 
used  by  all  fire  insurance  companies  belonging  to  this  association." 
A  form  was  reported  to  the  board  at  its  second  annual  meeting  in 
1868,  and  adopted.  Although  the  subject  of  a  uniform  standard 
policy  to  become  obligatory  was  stirred  up  in  the  legislatures  of 
New  York  and  Massachusetts  several  years  prior  to  this.  Connecti- 
cut appears  to  have  been  the  first  State  actually  to  adopt  a  law 
requiring  a  standard  form,  which  was  in  1867.  The  text  of  this 
law,  the  first  of  its  kind,  was  as  follows,  it  being  Chapter  121  of  the. 
session  laws  of  1867: 

Section  1.  That  all  policies  of  insurance  iaaued  by  fire  insurmce  companies 
of  ihia  Stale,  afier  the  thirtieth  day  of  September  next,  shall  conlain  in  the 
printed  forms  annexed  uniform  conditions  as  to  the  risks  on  which  the  insur- 
ance is  based,  said  conditions  to  be  approved  hy  the  general  insurance  comniis- 

full  in  the  body  of  the  policy,  shall  he^vaHd.    °      '"       """" 

Section  X  No  foreign  fire  insurance  company  doing  business  in  this  Slate 
shall  issue  policies  to  citizens  thereof,  embodying  pritiiid  cmuHiiani,  not  con- 
tained in  the  forms  authorized  by  said  commissioner  for  policies  of  companies 
incorporated  in  this  Stale, 

Section  j.  Any  insurance  company  or  agent  thereof  violating  any  of  the 
provisions  of  this  act  shall  be  liable  to  a  penalty  equal  to  double  the  amonnt 
of  premium  charged  on  the  risk  on  which  (the)  policy  is  issued. 

There  was  much  opposition  to  the  enforcement  of  this  law  from 
fire  underwriters,  and  a  committee  of  the  national  board  went  to 
New  Haven  to  see  Insurance  Commissioner  Noyes  and  lodge  with 
him  a  formal  protest.  The  result  was  that  the  law  was  repealed  as 
soon  as  the  legislature  of  1868  assembled,  and  a  form  of  policy 
therefore  was  never  drafted. 

Massachusetts,  n  remained  for  Massachusetts  to  present  tiie 
first  form  of  policy  deriving  its  existence  from  a  State  government. 
This  form  was  adopted  by  the  legislature  of  1873,  and  it  con- 
tinued in  force  without  amendment  until  1880,  when  numerous 
changes  were  made,  and  it  was  again  altered  in  1881.  Under  the 
revision  of  the  insurance  laws  in  1887  the  Massachusetts  form. 
further  modified,  became  a  part  of  the  code.  All  policies  may  bear 
at  the  lop  the  words  "'  Massachusetts  standard  policy."  The  nam» 
of  the  company,  location,  date  of  incorporation,  amount  of  paid- 
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up  stock,  names  of  officers  and  agents,  number  and  date  of  policy, 
and  il  issued  by  an  agent  the  words  "  This  policy  shall  not  be 
valid  until  countersigned  by  the  duly  authorized  agent  o(  the  com- 
pany at  ,"  may  also  appear  on  the  policy.     Printed  forms  of 

description  may  be  used,  a  lightning  clause  may  be  added,  and  any 
words  required  by  law  or  its  charier  may  be  incorporated.  Riders 
may  be  attached  and  signed,  modifying  any  of  the  provisions  of 
the  policy.  With  these  exceptions,  the  text  must  be  in  type,  not 
smaller  than  long  primer.  [See  Cyclopedia  for  1895-96  for  full  text 
of  this  policy.] 

New  Hampshire.  In  1885  the  Legislature  passed  a  law  direct- 
ing the  insurance  commissioner  to  prepare  a  standard  form  of 
policy  "  for  companies  insuring  property  in  this  State."  The  rules 
to  be  observed  were  those  of  the  Massachusetts  law.  The  Mas- 
sachusetts form  had  to  be  varied  somewhat  to  comply  with  New 
Hampshire  laws,  but  it  was,  in  the  main,  the  same. 

Portions  of  the  laws  which  are  to  be  printed  on  the  back  of  the 
policy,  and  which  are  made  a  part  of  the  contract  are:  Chapter  13 
I'f  the  Laws  of  New  Hampshire,  1879;  Chapter  172  of  the  General 
Laws  of  New  Hampshire  and  Chapter  73  of  the  laws  of  1885. 

New  York.  In  its  session  of  1S86  the  New  York  legislature 
passed  an  act  (Chapter  488)  to  provide  for  a  uniform  contract  or 
policy  of  fire  insurance,  requiring  the  insurance  superintendent  to 
prepare  such  a  policy,  unless  the  New  York  Board  of  Fire  Under- 
writers should,  on  or  before  October  15,  1886,  file  a  form.  The 
board  undertook  the  task  immediately  upon  the  passage  of  the  law. 
and  what  is  now  known  as  the  "  Standard  Fire  Insurance  Policy  o( 
the  State  of  New  York  "  was  prepared  and  duly  tiled  within  the 
time  specified.  The  Massachusetts  standard  was  the  model  for 
New  Hampshire,  but  the  underwriters  of  New  York  believed  that 
they  could  better  it,  and  so,  calling  to  their  counsels  all  the  help 
that  they  could,  the  committee  of  the  New  York  board  spent 
months  of  hard  work  in  reconciling  differences  and  preparing  what 
has  been  the  model  upon  which  all  subsequent  "standard  forms" 
have  been  made.     [See  Cyclopedia.  1895-6.] 

Unlike  the  Massachusetts  and  New  Hampshire  forms,  this  form 
does  not  permit  riders  which  may  change  any  conditions  of  the 
policy.    Otherwise  the  law  gives  the  same  latitude  for  changes 
that  are  found  in  the  laws  of  Massachusetts  and  New  Hampshire. 
.^11  variations  from  the  prescribed  form  are  provided  for  in  modify- 
ing "  clauses,"  which,  if  attached,  are  a  part  of  the  policy  and  can- 
tered.   These  are:    Application  and  Survey  Clause,  As- 
Installment  or  Credit  Clause,  Co-insurance  Clause.  Con- 
.  to  Incumbrances,  Lightning  Clause,  Mortgage  Clauses. 
;e.  Limitation  and  Value  Clauses. 

oiicy  became  the  only  one  lawfully  in  ui^e  in  (he  Slate  of 
k  on  and  after  May  r.  1887. 


suitable    person  " 
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appointed  by  the  Governor,  to  prepare  a  standard  form  of  fire  in- 
surance policy,  and  to  report  the  same  to  the  insurance  com.mis- 
sioner,  who  should  thereupon  claim  it  to  be  the  only  policy  form 
lawfully  in  use  in  Michigan.  The  commission  held  meetings  and 
consulted  with  fire  underwriters,  and  adopted  a  form,  which,  how- 
ever, was  not  reported,  and  the  matter  drifted  along  until  1888, 
when  the  governor  appointed  a  new  commission,  which,  after  con- 
sultation with  the  National  Board  of  Fire  Underwriters,  agreed  on 
the  New  York  standard  polieyy  with  three  changes.  This  form 
went  into  effect  in  Michigan  July  1,  1889.  The  changes  were  the 
insertion  of  the  words  in  parentheses  in  the  following  clauses: 

It  an  application,  survey,  plan,  or  dfscription  of  property  be  referred  to  In 
Ihis  policy.  It  ^hall  be  a  part  of  this  contract  and  a  warranty  by  the  inauted  (aa 

Ai 
appra  _  , 

says  that  it  shall  "  be  prima  facie  evideijce  of  the  a 

The  legislature  of  1897  passed  an  act  providing  that  no  policy 
of  fire  insurance  shall  hereafter  be  declared -void  bj'  the  company 
for  the  breach  of  any  condition  of  the  policy  if  the  msurcr  has  not 
been  injured  by  such  breach,  or  where  a  loss  has  not  occurred  dur- 
ing such  breach  or  by  reason  of  such  breach  of  condition.  If  a 
building  that  is  insured,  whether  intended  for  occupancy  by  owner 
or  tenant,  becomes  vacant  or  unoccupied  and  so  remains  for  ten 
days  or  longer  without  the  consent  of  the  company  endorsed  on  the 
pohcy,  such  vacancy  shall  not  void  such  policy  of  insurance,  except 
a  loss  occur  while  said  building  remains  so  vacant  or  unoccupied. 

Section  three  reads: 

There  shall  hereafter  be  inserted  in  or  by  stamp  or  rider  affixed  upon  the 
sundard  form  of  insurance  policies  used  in  this  State,  after  the  clause  which 

endorsed  thereon  the  policy  is  declared  void,  a  proviso  in  substance  as  fol- 
lows: "  Provided,  a  loss  shall  occur  on  the  property  insured  while  such  hreach 
of  condition  continues,  or  such  breach  of  condition  is  the  primary  or  contribu- 
tory cause  of  the  loss." 

Minnesota.  The  Minnesota  legislature  passed  a  uniform  fire 
insurance  policy  law  in  1889;  the  insurance  commissioner  adopted 
and  filed  the  New  York  form  without  alteration,  and  it  became 
the  only  lawful  policy  in  the  State  on  December  31,  1889.  But 
in  189s,  in  consequence  of  the  decision  of  the  Pennsylvania  supreme 
court  that  the  act  of  that  State  creating  the  standard  policy  was 
void  for  unconstitutionality,  doubt  arose  as  to  the  constitutionality 
of  the  Minnesota  law,  which  was  of  hke  character;  and  accordingly 
the  legislature  of  1895,  in  passing  an  act  to  revise  and  codify  the 
insurance  laws  of  the  Stale,  inserted  therein  a  standard  form  of 
pohcy  to  be  used  in  the  State  henceforth.  The  Massachusetts 
standard  form,  however,  was  adopted,  instead  of  the  New  York 
form  previously  in  use,  modified  so  as  not  to  conflict  with  the 
provisions  of  the  valued-policy  clause,  which  was  a  part  of  thf 
same  general  act. 
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In  the  clause  reading  "the  amount  of  said  loss  or  damage  to 
be  estimated  according  to  the  actual  value  of  the  property  insured 
at  the  time  when  such  loss  or  damage  happens  [except  in  case  of 
total  loss  on  buildings],  but  not  to  include  loss  or  damage  caused 
by  explosion  of  any  kind  unless  fire  ensues,  and  then  to  include 
that  caused  by  tire  only,"  the  words  printed  in  brackets  were  new. 

So  in  the  following  clause  in  the  new  Minnesota  form  the 
words  in  brackets  are  not  in  the  original  Massachusetts  form: 


hereby  insured  bears  lo  the  whole  amount  insured  Ihereon. 

In  case  ot  loss,  [eicepi  in  case  of  total  loaa  on  buildinas,]  under  this  policy, 
and  a  failure  of  the  parties  to  agree  as  to  the  amount  of  loss,  etc. 

This  form  of  policy,  the  law  directed,  should  go  into  effect 
October  I,  i8q5.  The  law,  however,  permitted  the  use  of  riders  to 
explain  and  modify  the  policy,  and  the  fire  underwriters  doing 
business  in  the  State  prepared  a  general  rider  (which  substantially 
embraced  the  features  6f  the  New  York  standard  policy  form),  and 
submitted  it  to  the  consideration  of  the  insurance  commissioner  of 
Minnesota  September  21,  1895.  Both  the  insurance  commissioner 
and  attorney-general  expressed  the  opinion  that  the  rider  was  legal 
and  unobjectionable,  and  by  direction  of  the  committee  of  lire 
underwriters  which  prepared  the  said  rider  tt  was,  on  and  after  the 
date  when  the  policy  look  effect,  attached  to  and  became  a  part 
thereof. 

The  legislature  of  1897  amended  the  law  of  189S  by  prohibiting 
the  use  of  the  co-insurance  rider  or  forms  of  any  kind  in  the  standard 
policy  except  such  as  are  specially  stipulated  in  the  act  (approved 
April  23,  189?),  which  is  as  follows: 

Secliot.  1.  Section  53  of  Chapter  17s  of  the  general  laws  of  189s  be  and  the 
same  is  hereby  amenderTso  as  to  read  as  follows: 

Section  53.    No  fire  insurance  company  shall  issue  fire  insurance  policies 

except  as  fallows,  to  wit: 


words,   "  This  polic) 


Second -A  company  may  print  or  use  in  its  policies  yn'td  forma  of  de- 
scription and  speciticalion  of  the  property  insured,  incladmg  pertnits  for  the 

Third  — A  company  insuring  against   damage  by  lightning  may  print,  in 
the  clause  enumerating  the  perils  insured  against,  the  additional  words: 

"  Also  any  damage  by  lightning,  whether  fire  ensues  or  not."  and  in  the 

policies  any   provisions  which   it   is  authorized   or  required  by  law  to   insert 
therein:  and  any  company  not  incorporated  or  formed  in  this  State  may.  with 

its  charter  or  deed  of  settlement    or  by  thi  laws  or  its  own  Stale  or  country, 
not  contni7  to  the  laws  of  tbi*  Suic- 
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Fifth -Tbc  blanks  in  said  slandard  foim  may  be  filled  in  piii 


shsll  be  plainly  pHnted.  and  no  portion 
primer. 

North  Dakota.  The  North  Dakota  uniform  policy,  a  copy  of 
the  New  York  form,  went  into  force  October  i,  1890,  as  previously 
stated. 

Wisconsin.  The  law  of  this  State,  passed  in  1891,  directed  the 
commissioner  of  insurance  to  prepare  and  file  on  or  before  July 
I,  1891,  a  standard  policy  which  shall  "conform  to  the  type  and 
form  of  the  New  York  standard  fire  insurance  policy;  provided, 
however,  that  five  days'  notice  of  cancellation  by  the  company 
shall  be  given  and  provided  that  proof  of  loss  shall  be  tnade  within 
sixty  days  after  a  fire."  This  policy  went  into  force  September  i, 
1891.  A  variation  from  the  New  York  form  was  necessary  to  cover 
the  valued-policy  law  of  Wisconsin,  and  was  so  worded  that  shonid 
that  law  be  repealed  there  would  not  need  to  be  any  change  in  the 
form.  It  read:  "Except  when  otherwise  provided  by  statute,  this 
company  shall  not  be  liable  beyond  the  actual  cash  value."  The 
worijs  of  the  New  York  form,  "  in  any  matter  relating  to  this  insur- 
ance no  person,  unless  duly  authorized  in  writing,  shall  be  deemed 
the  agent  of  this  company  "  were  left  out  because  the  statutes  of 
Wisconsin,  Section  ig??.  state  what  shall  constitute  agency.  The 
only  other  deviation  from  the  New  York  form  was  Ihe  omission  of 
the  paragraph: 

No  suit  or  action  on  ihis  policy,  for  the  recovery  of  any  claim,  ahall  be 
sueuinable  in  any  court  of  law  or  fquity  until  alter  the  Full  cQmpliance  by  the 
insured  with  all  the  torecoing  reqairemenla,  nor  unless  commenced  within  twelve 
months  neit  after  the  fire. 

This  was  omitted  in  deference  to  the  Wisconsin  statute  of 
limitations. 

In  189s,  considering  that  the  late  decision  of  the  supreme  court 
of  Pennsylvania,  if  followed  in  other  States,  might  render  this 
policy  void  for  unconstitutionality,  the  legislature  at  its  session 
of  189s  undertook  to  cure  this  possible  defect  by  re-enacting  the 
law  in  proper  form.  It  made,  in  doing  so,  some  rather  material 
changes  from  the  New  York  form. 

The  old  form  read  that  claims  were  "  payable  sixty  days  after 
due  notice,  ascertainment,  estimate,  and  satisfactory  proof  "  of  the 
loss  has  been  ascertained.  The  words  "ascertainment."  "esti- 
mate." and  "  satisfactory  "  were  stricken  out.  In  the  cancellation 
clause,  after  the  words  "  five  days'  notice  of  such  cancellation."  there 
VJere  added  ''  unless  during  a  time  in  which  the  hazaid  shall  be  in- 
creased solely  by  the  act  of  God.  and  in  such  ease,  and  during  such 
time  of  such  increase  of  hazard,  the  company  shall  not  cancel  this 
policy  except  upon  sixty  days'  notice  of  such  cancellation,  without 
t  of  the  assured," 
31 
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The  time  for  rendering  a  statement  of  loss,  which,  in  the  New 
York  form,  may  be  extended  "  in  writing  by  this  company,"  was 
made  to  read,  "  by  agreement  with  the  company  through  the  local 
agent  or  any  other  authorized  agent  or  any  adjuster  acting  for  such 
company  concerning  such  loss."  The  disagreement  and  arbitra- 
tion and  waiver  paragraphs  were  also  changed. 

There  was  also  added  to  the  last  paragraph  these  words; 

Up  10  the  lime  at  the  delivfrr  of  the  policj  to  assured,  in  all  (raassctions 
relaiing  to  ihis  policy  or  to  the  properly  herein  insured,  between  the  assure'' 
and  any  ageni  o(  the  company,  knowledge  o!  the  awnl  shall  be  knowledge  of  if 
company;  and  in  all  transactions  relating  lo  the  — i>i— <  -t  !~."-o~—  h^^.. 
the  insureJ  and  any  agent  of  the  company  after 
shall  be  knowledge  of  the  company. 

New  Jersey.  The  act  of  1892  provides  that  the 
of  banking  and  insurance  "  shall  prepare  a  printed  form  in  blank 
of  a  contract  or  policy  of  fire  insurance,  together  with  such  pro- 
visions, agreements,  or  conditions  as  may  be  indorsed  thereon  or 
added  thereto,  and  form  a  part  of  such  contract  or  policy,  and  file 
the  same  in  the  office  of  the  secretary  of  State  on  or  before  July  i, 
1892,  similar  in  all  respects,  except  as  hereinafter  mentioned,  to 
the  contract  or  pohcy  provided  by  law  for  the  Slates  of  Pennsyl- 
vania and  New  York,  and  such  form  when  filed  shall  be  known 
and  designated  as  The  Standard  Fire  Insurance  Policy  of  the  States 
of  New  York,  Pennsylvania,  and  New  Jersey."  The  exceptioa  re- 
ferred lo  above  has  reference  only  to  the  changes  in  phraseology 
necessary  to  make  the  policy  apply  to  New  Jersey. 

CoNNECTiruT.  The  act  of  1893  directs  that  no  fire  insurance 
company  shall  issue  fire  insurance  poUcies  on  property  in  this  State 
other  than  those  of  Ihe  standard  form  filed  in  the  office  of  the  secre- 
tary of  state,  known  and  designated  as  the  "  Standard  Fire  Insur- 
ance Policy  of  the  State  of  Connecticut,"  except  as  follows: 

A  company  may  print  on  or  in  ita  policies  its  name,  location,  and  date  of 
incorporation,  the  amount  of  its  paid-up  capital  stock.  Ihe  names  of  its  officers 
and  agents,  the  number  and  date  of  Ihe  poficy,  and,  if  it  be  issued  through  an 

.....      .._    ...__.._     ..n-i,.   _.,;...    .,_-,i    _..    . ,:^    .._.:i     _ _______ J    ^,J,   ,^j 
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The  form  prescribed  is  an  exact  copy  of  the  New  York  standard 
form.  The  act  also  provides  that  a  company  willfully  violating  the 
law  by  issuing  a  policy  shall  be  punished  by  a  fine  of  not  less  than 
$50  nor  more  than  $200  for  each  offense,  but  such  policy  shall  never- 
theless be  binding  on  the  company  issuing  the  same.  The  act  took 
effect  January  •,  1894. 

North  Carolina.  Section  6  of  the  insurance  act  of  1893  is  as 
follows,  in  full: 

Section  6.  The  "  standard  fire  insurance  policy,"  aa  prescribed  and  set 
out  in  Section  121  of  iKe  insurance  laws  of  New  York,  shall  be  exclusively 
used  in  Ihis  Slate  by  all  fire  insurance  companies  from  and  after  May  i,  iBm- 
The  secretary  of  state  shall  keep  a  iorm  of  said  policy  on  file  in  his  office  (or 

South  Dakota.  The  act  approved  February  17,  1893,  pro- 
vides that  "the  State'auditor  shall  prepare  and  file  in  his  office  on 
or  before  August  i,  1893,  a  printed  form  in  blank  of  a  contract  or 
policy  of  fire  insurance,  together  with  provisions,  agreements,  or 
conditions,  as  may  be  indorsed  thereon,"  which  when  filed  shall  be 
known  and  designated  as  "  The  South  Dakota  Standard  Policy." 
It  is  further  directed  that  the  form  shall  conform  to  the  New  York 
standard  form,  "  provided,  however,  that  five  days'  notice  of  cancel- 
lation by  the  company  shall  be  given,  and  provided  that  proof  of 
loss  shall  be  made  within  sixty  days  after  a  fire."  The  form  must 
be  used  on  and  after  October  I,  1893,  Mutual  companies  are  ex- 
empted (rom  using  the  policy. 

It  should  be  added  that  many  companies  have  adopted  the  New 
York  standard  for  use  wherever  there  is  no  other  compulsory  form, 
so  that,  with  the  exception  of  the  shght  changes  made  by  (he  Michi- 
gan form,  and  the  special  forms  in  Massachusetts,  Maine,  New 
Hampshire,  and  Wisconsin,  a  uniform  policy  is  written  by  the  lead- 
ing companies  all  over  the  United  States. 

Maine.  The  act  of  i8qs  provided  for  the  use  of  a  standard 
policy,  which  should  be  as  closely  as  practicable  a  copy  of  the 
Massachusetts  standard  policy. 

Missouri.  The  act  of  March  18,  1895,  provided  that  fire  in- 
surance companies  doing  business  in  the  State  shall,  before  Janu- 
ary I,  1896,  agree  upon  a  uniform  policy  which,  if  approved  by  the 
superintendent  of  insurance,  shall  be  the  only  form  of  policy  in  use 
in  the  State  after  January  I,  1896.  The  conditions  attached  to  the 
issuance  of  the  policy  by  the  act  will  be  found  among  the  laws  of 
the  States  directing  the  use  of  a  standard  policy,  printed  under  the 
sub-caption  of  "  Missouri  "  further  on.  A  policy  form  was  duly 
prepared,  but  as  the  insurance  superintendent  was  enjoined  by  the 
courts  from  approving  the  poUcy,  and  the  injunction  was  in  force 
on  January  1,  1896,  the  policy  did  not  take  effect. 

Rhode  Island.  By  the  act  of  May  za,  1895,  a  policy  which 
is  a  copy  of  the  New  York  form  became  the  only  legal  fire  insur- 
ance policy  in  use  in  the  State. 
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Iowa.  The  Iowa  legislature  of  1897  adopted  a  n 
code,  and  it  became  necessary  to  make  such  changes  in  the  New 
York  standard  form  of  fire  insurance  policy  which  had  been  used 
in  the  State  as  would  make  it  conform  to  the  provisions  of  the  new 
law.  A  special  committee  of  fire  underwriters  prepared  the  re- 
vised. Following  is  the  printed  portion  of  the  pokey  as  adopted, 
containing  the  conditionsr 

This  company  shall  not  be  liable  beyond  the  actual  cash  value  ol  the  property 
at  the  time  any  loss  or  damage  occurs,  and  the  loss  or  damage  shall  be  ascer- 

far  depreciation  however  caused,  and  shall  in  no  event  eiceed  what  it  would  then 

quality;  and  ascertainment  or  estimate  shall  be  made  by  (he  insured  and  this 
company,  or,  if  they  differ,  then  by  appraisers,  as  hereinaflcr  provided;  and,  the 

this  company  is  liable  pursuant  lo  this  policy  shall  be  payable  sixty  days  after 

been  received  by  this  company   in '  accordance   with  the  statute  and  of  Ibis 

at*  such  ascertained  °  r  'a^r'aised' value.  °and  aho,'  eicepi  in  case  of  total  'loss 

other  of  like  kind  and  (tu»1<ly  within  a  reasonable  time,  on  giving  notice  within 
thirty  days  after  the  receipt  of  the  proof  herein  required,  of  its  intcotian  so  lo 
do;  but  there  can  be  no  abandonment  lo  this  company  of  the  property  de. 

The  entire  policy  shall  be  void  if  the  insured  has  omitted,  concealed,  or 

this  insurance  or  the  subject  thereof;  or  if  the  interest  of  the  insured  in  the 


This    entire    policy,    unless    olhenvise    providwl    by    agreement^  endorsed 


now  has  or  shall  h 
nsurance,  whether  valid  or 
lis  policy;  or  it  the  subject  o 


o  be  operated  for 


altering,  or  repairing  the  withtn-dcscribed  f 
and  sole  ownership;  or  il  there  be  any  corn 


.as5 


session  is  involved  or  disputed,  or  notice  given  of  sale  of  any  property  covered 
in  whole  or  in  pari  by  this  policy;  or  if  any  change  or  diminution,  other  than 
by  the  death  of  an  insured,  take  place  in  the  interest,  tide,  or  poasesiion  of 
the  subject  of  insurance  (except  change  of  occupants  without  increase  of 
haurd);  or  if  any  other  person  than  the  insured  now  have  or  shall  hereafter 

fh™t^  o'r*if"h'i7pol'i^y''be  assi^ed  beCoK^a  j^ssror^if' mumina'llng"^  or 
vapor  be  generated  in  the  described  building  (or  adjacent  thereto)  for  use 
therein;  or.  if  (any  usage  or  custom  of  trade  or  manufacture  to  the  contrary 
notwithstanding)  there  be  kept,  used,  or  allowed  on  the  above-described 
premises,  benzine,  beniole,  dynamite,  ether,  fireworks,  gasoline,  greek  tire. 
■■        ■        ■    '       -         ■     ■      -      niiiy,  naphtha,  nilro-glycerine. 

n  and  lamps  filled  by  daylight  or  ai  a 
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cam  or' unaccupicd,  or  if  the  premium  be  not  paia  wncn  uuc. 

I(  is  understood,  and  the  msured  by  nccepting  thii  policy  so  agrees,  uolesi 
permission  be  endorsed  hereon,  that  if  the  property  insured  by  Ibis  policy,  or 

chaffed;  or  if  the  occupancy  be  changed,  except  change  of  occupants,  without 
increase  of  haiard;  or  if  the  use  be  chanaed;  or  if  the  building  or  any  part 
thereof  be  used  for  snv  purpose  prahibiteiTby  law;  or  in  case  other  insurance 
is  permitted,  and  the  insurance  be  not  valid  and  collectible  insurance;  or  if 

there  be  kept  or  used  or  allowed  on  the  above-described  premises,  beniine, 
benzole,  dynamite,  ether,  fireworks,  gasoline,  greek  lire,  gunpowder  uceeding 

phosiwonis,  then  and  in  every  such  case  it  shall  be  held  to  be  an  election  npon 
the  part  of  the  insured  to  cancel  said  policy,  and  the  same  shall  stand  canceled 

be  entilfed  ro''rece^e?upon™r'Ji  of  rti7poTiey  irthe^ompany!  the"uneamed 
premium  from  date  of  surrender. 

consent  of  this  company  endorsed  hereon  in  writing  or  attached  hereto,  except 

haiard  within  the  meaning  of  Section  1743.  code  of  Iowa. 

This  company  shall  not  be  liable  for  loss  caused  directly  or  indirectly  by 
invasion,  insurrection,  riot,  civi!  war  or  commotion,  or  militarr  or  usurped 
power,  or  by  order  of  any  civil  authority;  or  by  theft;  or  by  neglect  of  the  in- 
sured to  use  all  reasonable  means  to  save  and  preserve  the  property  at  and  after 
a  fire,  or  when  the  property  is  endangered  by  fire  in  neiehboring  premises; 
or  (unless  fire  ensues,  and  in  that  event,  for  the  damage  by  fire  only)  bv  explo- 
sion of  any  kind,  or  lightning;  but  liability  for  direct  damage  by  lightnmg  may 
be  assumed  by  specific  agreement  hereon. 

If  a  building  or  any  part  thereof  fall,  encept  as  the  result  of  lire,  alt  insur- 
Burance  by  this  policy  00  such  building  or  its  contents  shall  immediately  cease. 

This  company  shall  not  be  liable  for  loss  to  accounts,  bills,  currency,  deeds. 
evidences  of  debt,  money,  notes,  or  securities;  nor,  unless  liability  is  specifi- 
cally assumed  hereon,  for  loss  to  awnings,  bullion,  casts,  curiosities,  drawings, 
dies,  implements,  jewels,  manuscripts,  medals,  models,  patterns,  pictures, 
scientific  apparatus,  signs,  store  or  office  furniture  or  fixtures,  sculpture,  t""- 

or  property  held  on  storage  or  ' '"• '— ■"  "—  "-■■■■'  —'■•■ 

stroyed  by  fire,  for  loss  oecasio 


Jiate'g?ass._  fre^ 


jes,  and  decorations  than  that  which  this  policy  shall  bear 

ice  on  the  building  described.  .         ,        ,        . 

If  an  application,  survey,  plan,  or  descriplioo  of  property  be  referred  to  11 
lis  policy  it  shall  be  a  part  of  this  contract  and  a  warranty  by  the  insured. 

In  any  matter  relating  to  this  insurance  no  person,  unless  duly  aulhorizei 
I  writing,  shall  be  deemed  the  agent  of  this  company.  , 

This  policy  may  by  a  renewaf  be  continued  under  the  original  stipuU 
ons,  io  consideration  ot_  premium  for  Ihe  renewed  term,   provided  that  an 

.. _. .  .    .  eled  at  any  time  at  the  request  of  the  insured;  o 

cease,  the  premium  having  been  actually  paid,  the  unearned  portion  ahall  b 
returned  on  surrender  of  this  policy  or  last  renewal,  and  this  company  shall  « 
tain  the  customary  short  rate,  as  per  table  attached  hereto;  except  that  whe: 
this  policy  is  canceled  by  this  company  by  giving  notice,  it  shall  retain  only  th 

If,  with  the  consent  of  this  company,  an  interest  under  this  policy  sha 
exist  in  favor  of  a  mortgagee  or  of  any  person  or  corporation  having  an  intei 
est  in  Ibe  subject  of  insurance  other  than  the  interest  of  the  insured  as  d< 
scribed  herein,  Ihe  conditions  hereinbefore  contained  shall  apply  in  the  manne 
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II  property  covered  by  this  policy  is  so  endangered  i>y  lire  as  to  require 
removal  (o  a  place  of  safely,  and  is  so  removed,  that  part  of  this  policy  in  excess 

original  location,  shall,  for  the  ensuing  five  days  only,  cover  the  properly  so  re- 
moved in  <he  new  location:  il  removed  to  more  than  one  location,  such  excess 
of  this  policy  shall  cover  therein  for  such  five  days  in  the  proportion  that  the 

urance  on  the  whole  property  at  the  time  of  the  lire, 

fd  shall  give  immediate  notice  of  any  loss  thereby  in 
protect  the  property  from  further  damage,  forthwith 
undamaged  property,  put  it  in  the  best  possible  order, 
■y.of  the  same.  slatinB. the  quantity  and  cost  of  «ch 

.  ,  be  office  of  the  general  agents  in''ihe  cily'of  New  York! 
signea  ana  sworn  to  by  said  insured,  stating  the  knowledge  and  belief  of  the  in- 
sured as  to  the  time  and  origin  of  the  fire,  the  interest  of  the  insured  and  o(  all 
others  in  the  property;  the  cash  value  of  each  item  IhereoF  and  the  amount 
of  loss  thereon;  all  incumbrances  thereon;  all  other  insurance,  whether  valid 

possession,  or  exposures' of  said  property  since  the'  issuing  of  this  policy;  by 

fied  plana  and  speciBcalions  of  ao^  building,  fixtures,  or  machinery  destroyed 
or  damaged:  and  shall  also,  if  required,  furnish  a  certificate  of  the  magistrate  or 
notary  public  (not  interested  in  the  claim  as  a  creditor  or  otherwise,  nor  te- 

amined  the  circumstances  and  believes  the  insured  has  honeslfy  sustained  loss 
to  the  amount  that  such  magistrate  or  notary  public  shall  cerlifiy. 

The  insured,  as  often  as  required,  shall  exhibit  to  any  person  designated 
by  this  company  all  that  remains  of  any  property  herein  described,  and  submit 
to  examinations  under  oath  by  any  person  named  by  this  company,  and  sub- 
scribe the  same;  and,  as  often  as  required,  shall  produce  for  examination  all 
books  of  account,  bills,  invoices,  and  other  vouchers,  or  certified  copies  thereof, 
if  the  originals  be  lost,  at  such  reasonable  place  as  may  be  designated  by  this 


above  provided,  and  upon  written  notice  to  the  insured  of  the  company's  election 
to  determine  amount  of  the  loss  by  appraisal,  be  ascertained  by  two  competent 
and  disinterested  appraisers,  the  insured  and  the  company  each  selecting  one. 

if  the  appraisers  tail  to  agree  upon  an  umpire,  the  parties  shall  choose  other 
appraisers;  the  appraisers  together  shall  then  estimate  and  appraise  the  loss, 
staling  separately  sound  value  and  damage,  and.  failing  to  agree,  shall  submit 
their  differences  only  to  the  umpire;  and  the  award  in  writing  of  any  two  shall 
determine  the  amount  of  such  loss:  the  parties  thereto  shall  pay  the  appraiser, 
respectively,  selected  by  them  and  shall  bear  equally  the  expenses  of  the  ap- 


bis   company   ahall  not  be 

1   held   to   have  waived  any  provision  or  CO 

1  of  this  policy,  or  any  f 

eding  on  its  part  relating 

to  the  appraisal,  or  any  investigation,  or  pre 

herein  provided  for;  and  the  loss  shall  not  1 

payable  until  sixty  days 

aclory  proof  of  the  loss  he 

rein  required  have  been  receivrf  b^  this  coi 

including  an  award  by  app 

raisers,  when  appraisal  has  been  required. 

iable  under  this  policy  for  i  greater  proporlii 
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covering  such  property,  and  the  extent  o[  the  application  of  the  insurance 
under  this  pcticy  or  of  Ibe  contribution  to  be  made  by  (bis  compsny  in  case 
of  loss,  may  be  provided  for  by  agreement  or  condition  written  hereon  or  al- 
(ached  or  appended  hereto.    Liability  for  reinsurance  shall  be  as  specifically 

If  Ihia  company  shall  claim  that  the  lire  was  caused  by  the  act  or  neglect 
of  any  person  or  corporation,  prival*  or  municipal,  this  company  sbal!,  on  pay- 
recovery  by  the  insured  for  the  loss  resulting  thn^rom,  and  such  right  shall 
be  assigned  to  this  company  by  the  insured  on  receiving  such  payment 

No  suit  or  action  on  Ibis  policy,  lor  the  recovery  of  any  claim,  shall  be 
sustainable  in  any  court  of  law  or  equity  until  after  full  compliance  by  the  in- 
sured with  all  the  foregoing  requirements,  including  appraisal,  and  until  after 
an  award  shall  have  been  obtained  fixing  the  amount  ol  such  claim  in  the  man- 

menced  not  later  than  one  year  next  after  (he  time  when  a  cause  of  action 
for  the  loss  accrues. 

The  policy  further  provides  thai  no  officer  or  agent  of  the  com- 
pany, except  the  general  manager  at  Chicago  (some  other  officer 
and  place  may  be  substituted  here),  shall  have  the  power  to  waive, 
change,  or  modify  any  provision  or  condition  of  this  policy,  ex- 
cept such  as  by  the  terms  of  this  policy  may  be  the  subject  of  agree- 
ment endorsed  hereon  or  added  hereto. 


All  .but  one  (North  Carolina)  of  the  fourteen  States  using  a 
statidard  form  of  fire  insurance  policy  prescribe  penalties  for  using 
another  form  of  policy,  and  all  but  three  (New  York,  New  Hamp- 
shire, and  North  Carolina)  make  the  illegal  policy  binding  on  the 
company  issuing  it,  notwithstanding  the  violation  of  law. 

The  New  York  standard  policy  law  of  1886  contained  a  binding 
clause,  but  in  Ihe  revision  of  the  insurance  laws  by  the  statutory 
commission  of  1892  this  condition  was  omitted,  either  by  negligence 
or  design. 

The  laws  of  New  Hampshire  and  North  Carolina  do  not  contain 
the  binding  clause. 

The  Massachusetts,  Rhode  Island,  and  Utah  laws,  after  pre- 
scribing penalties  for  the  use  of  a  non-standard  policy,  add,  "  but 
.such  policy  shall  nevertheless  be  binding  on  the  company  issuing 
the  same." 

The  binding  clause  of  the  Minnesota  law  is  the  same  as  the  pre- 
ceding, but  adds  thereto  "  and  such  company  shall  thereafter  he 
disqualified  from  doing  business  in  Ihe  State."  The  North  Dakota 
and  South  Dakota  laws  also  contain  this  clause. 

The  New  Jersey  law  has  the  binding  clause  of  the  New  York 
law  of  1886,  and  the  laws  of  Connecticut,  Michigan,  and  Wisconsin 
have  substantially  the  same. 

All  the  States  provide  in  their  laws  for  substantially  the  excep- 
tions noted  under  head  of  Connecticut. 

LIFE  INSURANCE. 

Aetna  Life  Insurance  Company.  The  Aetna  did  not  issue  any 
new  forms  of  policy  during  the  year  1896,  but  has  made  all  its 
new  policies  incontestable  after  one  year,  instead  of  three  years 
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as  previously  issued,  and  has  introduced  loan  and  cash  surrender 
values  into  its  whole  life  and  regular  endowment  policies.  The 
cash  values  are  payable  al  the  expiration  of  ten  years  from  the  date 
of  the  policy  or  at  the  end  of  any  period  of  five  years  thereafter.  The 
minimum  amount  of  such  surrender  value  is  J5  per  cent,  of  the  4 
per  cent,  reserve.  The  loans  will  be  made  at  the  expiration  of 
live  or  ten  years  from  the  date  of  the  policy  (depending  upon  the 
kind  of  policy)  and  at  the  expiration  of  any  policy  year  thereafter, 
and  will  not  exceed  75  per  cent,  of  the  4  per  cent,  reserve.  The  life 
and  income  policy  will  be  found  in  the  Cyclopedia  (or  1893-4,  and 
other  forms  in  previous  issues.  The  policies  now  in  use  are  described 
as  follows: 

Whole-life  participating  policies  secure  to  the  beneficiaries,  upon 
the  death  of  the  insured,  the  slated  amount  of  insurance.  Appli- 
cants have  the  choice  of  paying  premiums  every  year  through  life, 
or  during  a  term  of  ten,  fifteen,  or  twenty  years,  or  by  a  single  pay- 
Regular  endowment  participating  policies  are  payable  at  the 
end  of  ten,  fifteen,  twenty,  twenty-five,  thirty,  or  thirty-five  years 
from  date  of  issue,  as  may  be  desired  by  applicant  at  the  time  of 
insuring,  or  are  payable  at  death,  if  it  occurs  within  the  term  o( 
the  insurance.  Premiums  are  payable  every  year  during  the  con- 
tinuance of  the  policy,  or  may  all  be  paid  in  ten  years,  or  by  a 
single  pajrment 

Renewable  term  (participating)  policies  are  written  for  a  term 
of  ten  years,  at  the  expiration  of  which  they  are  renewable  with- 
out medical  re-examination  (or  successive  terms  of  ten  years  each, 
except  that  when  the  term  of  a  policy  expires  at  or  after  the  age  of 
seventy  the  policy  will  then  be  written  for  the  remainder  of  life. 
The  surplus  earned  upon  renewable  term  policies  will  not  be  paid 
in  cash  or  applied  to  reduce  the  premiums  named  in  the  policies, 
but  will  be  accumulated  and  applied  toward  maintaining  the  pre- 
miums at  the  rate  charged  at  the  date  of  issue.  Renewable  term 
policies  become  entitled  to  a  paid-up  policy  or  cash  value  on  sur- 
render at  the  end  of  the  fifth  or  any  subsequent  year.  The  value 
o(  the  renewable  term  policy  being  mainly  dependent  upon  surplus 
earnings,  the  amount  of  the  paid-up  policy  or  cash  value  cannot  be 
determined  in  advance.  Any  policy  in  force  on  this  plan  may,  at 
the  expiration  of  any  insurance  year,  be  exchanged  for  a  whole 
life  or  endowment  policy  of  the  same  amount,  upon  any  such  rates 
then  in  use  by  the  company,  and  the  accumulation  under  the 
original  policy  will  be  applied  toward  paying  the  premiums  under 
the  new  policy. 

Terminal  endowment  (participating)  policy  is  an  endowment 
insurance  payable  at  death,  or,  if  issued  at  the  age  of  twenty-five 
or  over,  when  the  insured  attains  the  age  of  eighty  (nearest  age). 
If  issued  at  an  age  under  twenty-five,  the  premium  rate  Is  the  same 
as  for  that  age,  and  the  endowment  matures  fifty-five  years  from 
the  date  of  the  policy.  The  policy  may  also  become  payable  as  an 
endowment  whenever,  at  the  expiration  of  any  policy  year,  the 
accumulated  surplus  and  the  4  per  cent,   reserve   combined  equal 
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tlie  sum  insured.  Premiums  may  be  paid  during  the  term  of  tlie 
policy,  or  during  a  term  of  twenty  years,  as  the  applicant  elects. 
The  latter  are  named  limited  payment  terminal  endowments.  Sur- 
plus earnings  under  this  plan  will  be  accumulated  and  will  be  paid 
to  surviving  premium-paying  policy-holders  at  the  expiration  of 
ten  years  under  policies  requiring  premiums  during  the  whole  term, 
and  five  years  under  limited  payment  policies,  and  in  either  case 
thereafter  only  at  the  expiration  of  every  period  of  five  years. 
When  the  accumulated  surplus,  together  with  the  4  per  cent,  re- 
serve of  a  terminal  endowment  policy,  equals  the  single  premium 
for  the  sum  insured,  at  the  advanced  age  of  the  insured  (exclu- 
sive of  payments  tor  extra  risks),  no  further  payment  o(  premiums 
will  be  required,  but  the  policy  may  be  duly  surrendered  to  the 
company,  when  a  paid-up  policy  will  be  issued  for  the  same  amount, 
on  which  the  dividends  thereafter  will  be  payable  in  cash.  These 
poHcies  are  n  on -forfeiting  after  three  years'  premiums  have  been 
paid,  for  either  paid-up  insurance  or  a  continuance  of  the  full  sum 
issued  for  a  specified  number  of  years  and  days.  The  policy  also 
guarantees  the  payment  of  cash  values  at  the  end  of  ten  years,  or 
any  period  of  five  years  thereafter. 

Elective  endowment  (non-participating)  policy  payable  for  a 
stated  amount,  immediately,  under  any  one  of  the  following  con- 
ditions: At  the  death  of  the  insured;  or,  during  his  life,  it  he  shall 
so  elect,  at  the  end  of  ten  years  from  its  date,  or  at  the  end  of  any 
subsequent  period  of  five  years,  or  at  farthest  when  the  insured  is 
eighty-five  years  old.  After  premiums  have  been  paid  for  three 
years  the  insurance  does  not  cease  by  failure  to  pay  a  subsequent 
premium,  but  is  continued  in  force  for  the  full  amount  during  a 
stated  number  of  years  and  days;  or,  if  the  insured  so  elects,  within 
sixty  days  after  such  failure,  a  paid-up  policy  will  be  issued  for  a 
stated  amount.  The  policy  also  guarantees  the  payment  of  endow- 
ment values  at  the  end  of  ten  years  from  its  date  of  issue  or  at  (he 
end  of  any  period  of  five  years  thereafter  (all  premiums  previously 
due  having  been  paid).  The  premiums  are  payable  during  the 
continuance  of  the  policy,  or  may  all  be  paid  in  ten  or  twenty 
years,  as  the  applicant  may  prefer. 

Elective  endowment  annuity  (non-participating)  policy.  This 
varies  from  the  preceding  only  in  being  payable  in  installments 
after  maturity. 

Life  and  income  (non -participating)  policy.  The  distinguish- 
ing feature  of  this  plan  is  the  provision  it  makes  for  the  payment 
to  the  insured  of  an  annual  income  of  ten  per  cent,  of  the  face  of 
the  policy,  beginning  at  the  expiration  of  a  certain  number  of  years 
(never  less  than  twenty)  after  the  issue  of  the  policy  and  continuing 
during  the  hfe  of  the  insured.  The  plan  also  provides  for  the  pay- 
ment of  the  full  amount  or  face  value  of  the  policy  should  the  in- 
sured die  before  the  income  period  has  been  reached;  and  it  is 
further  provided  that  if  the  insured  dies  after  the  beginning  of  the 
income  period  and  before  the  several  income  payments  have 
amounted  to  the  full  sum  insured  —  the  difference  between  the  latter 
and  the  sum  of  the  income  payments  already  made  will  be  paid  to 
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the  beneficiary  under  the  policy.  The  premiums  are  lirnilcd  tu 
tHcnly  years,  and  differ  with  Ihc  age  at  which  the  income  begins. 
These  ages  are  fiity-five,  sixty,  sixty-five,_ seventy,  or  seventy-five. 

Amekican  Union  Life  Insurance  Company.  This  company 
remodeled  its  polky  forms  in   1897. 

Ordinary  Life,  This  is  a  term  policy  for  one  year,  when  the 
premium  is  to  be  increased  and  remain  level  for  Ihe  rest  of  life.  It 
has  on  its  face  tables  of  cash  and  loan  values,  extended  insurance, 
and  paid-up  insurance  in  accordance  with  the  following  options, 
which  are  made  part  of  the  policy; 

If  prfmiuma  upon  this  policy  for  nol  less  than  three  full  years  hav*  been 

whsn  due,  Ihe  owner  will  be  enlitied  (subject  10  any''h!deblednts\°hmon)''lo 
the  surrender  value  of  Ihe  policy,  in  non-panicipatinE  paid.up  insurance -ot, 
if  application  be  made  therefbr  while  Ibis  policy  is  in  full  foice  and  effecl,  in  ex- 
tended  insarance  — aa  specified  in  and  required  by  the  statutes  of  the  Slate  of 
Mew  York,  Laws  of  1891,  Chapler  690,  Article  II,  Section  88.  and  acts  ■menda- 
tory  thereof.  "... 

been  paid  in  full  to  the  time  when  the  loan  is  made,  including  the  premium  for 
Ihe  entire  insurance  year  next  falling  due),  an  amount  not  less  tban  fifty  (S50) 
dollars,  and  not  exceeding  the  sum  in  the  loan  schedule,  upon  the  face  hereof, 
set  opposite  of  the  number  of  full  years  thai  this  policy  has  been  in  force. 
XI.— CASH  SURRENDER  VALUE. 
The  legal  owner  of  this  policy  can,  if  he  so  elecls  (provided  Ihe  policy  is 
in  full  force  by  the  payment  of  premiums  when  due),  upon  Ihe  tenth  anniver- 

upon  surrender  and  release  of  this  policy  'and  all  right'  ^ereundVr!  receive  'in 


XII.— REDUCTION  OF  PREMIUM   PAYMENTS. 

He  may  upon  the  tenth  anniversary  (or  any  subsequent  anniversary),  upon 
surrender  and  release  of  Ibis  policy  within  six  months  thereafter,  and  apon  pay' 
men!  of  any  outstanding  indebtedness  lo  this  company,  receive  such  paid.up 
policy  as  is  indorsed  on  the  face  hereof,  which  will  be  slill  further  increased  by 
the  reversionary  additions  slanding  to  the  credit  of  Ibis  policy,  and  may  (without 
medical  examination)  take  out  such  lerm  insurance  in  addition  Ihereto,  as  shall 
be  necessary  to  make  Ihe  total  insurance  on  both  policies  equal  to  Ihe  amount 
originally  insured  hereunder,  at  the  rate  for  such  term  insurance  (at  his  tben 
attained  age)  as  is  then  in  use  by  this  company. 

Thirty  days'  grace  is  given  in  payment  of  second  and  subse- 
quent premiums;  there  are  no  restrictions  after  one  year  on  travel, 
residence,  or  occupation,  except  in  case  o(  war;  the  policy  is  in- 
contestable after  one  year;  surplus  after  three  years  applied  lo 
purchase  of  reversionary  insurance. 

Limited  payment  life  and  endowment  policies  are  the  same  as 
the  ordinary  life,  except  as  lo  Ihe  limit  o(  payments  and  pro  rata 
paid-up. 

Renewable  term.  This  is  a  term  policy  with  equal  annual  pre- 
miums for  ten  years.     The  renewal  option  reads: 

At  the  expiration  of  this  policy  and  others  of  a  similar  form  which  may  be 
Issued  lo  succeed  It,  the  company  will  issue  a  new  one  of  an  equal  amouni  wiih. 

by  Ibe  insured,  provided  luch  expiring  policy  is  returned  to  Ibe  home  office 
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continue  previous  payments.    The  said  new  policy  will  be  dated  and  the  first 

w"rbe"Ivritien''[iir  Vi"™  often  ve^^f"m°i^h  dil "  uS™  the^  jS^u'k^  has 
attained  the  age  of  seventy,  in  which  case  the  new  policy  will  be  written  tor 
the  remainder  of  life. 

This  policy,  or  any  policy  which  may  be  issued  to  succeed  it,  may,  at  any 

ao  amount  "not  la  exceed  the  amount  of  this  policy  (whereby  (he  insurance  lia- 
bililj  of  the  company  shall  not  be  increased,  nor  the  premium  rate  lowered), 
and  at  the  rale  then  charged  by  the  company  for  the  form  of  policy  applied  for, 
at  Ihe  then  age  of  the  insured,  without  medical  re-examination,  provided  appli- 
cation for  such  change  he  made  in  writing  la  the  company,  and  the  first  pre- 
mium on  Ihe  new  policy  be  paid  while  this  policy,  or  any  policy  issued  to  suc- 
ceed it,  be  in  full  force  by  the  payment  of  premiums. 

Ten  Year  Renewable  Term  Income  Policy.  This  is  the  same  as 
the  above  policy,  except  that  the  principal  sum  is  payable  in  in- 
stallments of  live,  ten.  fifteen,  twenty,  or  twenty-five  annual  pay- 
ments. The  rates,  of  course,  are  much  lower,  and  provision  is 
made  in  case  of  the  death  of  the  beneficiary  named,  to  commute  the 
annual  payments  in  favor  of  legal   representatives. 

The  warranty  in  all  applications  reads: 

a  consideration  for.^  and  an  inducement  to  the  contract  of  insurance.    Such  stale- 
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olhtrwis*  supplied,  and  to  b«  paid  to  Mary  Doe,  wife,  at  tin 

10  be  supplied  by  ihe  beneficiary. 

payable  lo  the  legal  representatives  ol  the  deceased  ir 

Bankers  Life  Inslfrance  Company  of  Nebraska.  The  Home 
office  of  this  company  is  at  Lincoln.  The  ordinary  life  policy  h 
called  "  Life  Twenty  Year  Distribution,"  "  Twenty  Year  Indemnity 
and  Investment  Bond,"  a  "Ten  Year  Renewable  Term,"  and  an 
■'  Endowment."  Except  the  term  policies,  all  provide  for  paid-up 
insurance,  cash  values  and  loans,  and  surplus  is  not  divided  until 
end  of  slated  periods. 

Berkshire  Life  Insurance  Company.  The  new  form  used 
by  this  company  for  ordinary  life  policies  reads: 

Thii  policy  of  iniurance  witoeaseth  that  the  Berkshire  Life  Insurance  Com. 
panT,  in  consideration  of  the  application  on  which  this  policy  is  issued,  and  of 
Ihe  statements  and  agreements  in  said  application,  al!  of  which  are  hereby  made 

a  part  of  this  policy,  and  in  further  consideration  of  the  payment  of  the 

annual  premium  of dollars  and cents,   at   its  home  office, 

lo  be  evidenced  by  the  receipt  o(  the  company,  and  of  the  payment  ot  the  like 
sum,  to  be  made  at  said  office  on  or  before  the day  of 

conditions  stated  upon  Ihe  back  hereof,  i 
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(he  company's  home  office;  that  ihe  company  will  not  assume  any  responsi- 
bility for  the  validity  of  an  assignment,  and  that  before  payment  of^tbe  policy 
Ihe  claim  of  an  assignee  shall  be  subject  to  proof  to  the  satisfaction  o(  the  com- 

Prools  of  dealh.— That  prompt  notice  of  the  deatb  of  the  insured  under  this 
policy  shall  be  given  to  the  company,  and  formal  proofs  ihcreof,  in  accordance 
with  the  rules  of  Ihe  company,  shall  be  furnished  within  one  year  after  the  said 
death.  No  action  shall  be  brought  against  Ihe  company  under  this  policy  alter 
the  expiration  of  two  years  from  the  time  when  the  right  of  action  first  accrues. 

Indebtedness.-  That  the  unpaid  balance,  if  any,  ol  the  year's  premium  and 
all  premiums  for  which  notes  or, credit  may  have  been  given,  and  interest  or 

be  deducted  from  the  amount  al  ani  time  due  and  to  be  paid  on  account  of  this 

date  of  this  policy  it  shall,  if  then  in  force,  and  if  the  premiums  have  been  fully 

Such  shares  shall  be  applied  by  the  company  in  the  purchase  of  paid-up  insur- 
ance upon  the  person  whose  life  is  insured  by  this  policy,  payable  when  the 
policy  becomes  due.  This  paid-up  insurance  may  be  surrendered  for  its  cash 
value.  If  the  death  of  Ihe  insnred  should  occur  after  a  distribution  of  lurplus 
to  this  policy,  and  before  the  next  period  of  five  years  has  expired,  a  posl-mortem 
dividend  will  be  paid  with  the  policy. 

The  agreements  in  the  application  are: 

It  is  hereby  declared  and  warranted  that  all  tbc  foregoing  statements  and 
answers,  as  wdl  as  those  made  to  the  company's  medical  examiner  in  contin- 
uation of  this  application,  are  compleie  and  true,  and,  together  with  this  declara- 
tion and  agreement,  constitute  an  application  lo  the  Berkshire  Life  Insurance 
Company  of  Pittsheld,  Mass.,  for  a  policy  of  insurance  and  are  offered  as  a  con- 
sideration therefor,   and   which   shall,    together  with    the   policy    of    insurance 

eve'r,  shali'  not  l»  binding  until  said  policy  shall  be  issued'and  delivered  by 
the  said  company,  and  the  first  premium  thereon  paid  while  Ihe  person  pro- 
posed hereby  lor  insurance  is  in  the  condition  of  health  described  in  this  appli- 
cation; that  notice  that  each  and  every  payment  is  due  at  the  date  named  in  the 
policy  is  hereby  accepted  and  any  further  notice  required  by  any  statute  is 
hereby  expressly  waived;  and,  if  said  policy  is  issued,  the  declarations,  agree- 
ments, and  warranties  herein  conlaincd  shall  be  a  pan  thereof  and  binding 
upon  all  persons  who  have,  or  may  afterward  have,  an  interest  therein;  and  the 
contract  of  insurance  shall  be  held  and  construed  at  all  times  and  places  to 
have  been  made  and  executed  in  the  commonwealth  of  Mastachaselts. 

It  is  agreed  that  in  any  distribution  of  surplus  the  principles  and  methods 
which  may  be  adontedby  ll      '    ■-'   -'  '■— '  "- ' ■•  •"■- 

sha'll  have  or  claim  ai 
of  all  dividend  additions  to  the  policy,  unless  such  dividend  additions  shall  be 
specifically  assigned.  It  is  also  agreed  that  prompt  notice  of  the  death  of  the 
insured  shall  be  given  lo  the  company,  and  formal  prools  thereof,  in  accordance 
■    with  Ihe  rules  of  Ihe  company,  shall  be  furnished  within  one  year  after  the 

The  non- forfeiture  features  of  the  policies  of  this  and  all  other 
Massachusetts  companies  are  determined  by  the  law  of  the  State. 
[See  Non-Forfeiture  Life  Insurance  Laws.]  The  Berkshire's  other 
forms  of  policies  are  substantially  identical  with  this  one,  only 
such  changes  being  made  as  are  required  to  meet  changes  in  manner 
of  payment  and  to  fit  the  endowment  business. 

Brooklyn  Life  Insurance  Company  of  New  York.  This 
Company  now  issues  a  "  twenty-year  distribution "  pohcy,  with 
payments  of  premium  during  Hfe;  the  same  form  with  "  limited  pay- 
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ments,"  "endowments,"  and  "deferred  annuities,"  also  term  poli* 
cies.  There  has  been  no  change  in  this  company's  policy  forms. 
[See  Cyclopedia  tor  1892-3.] 

Connecticut  General  Life  Insurance  Company.  This  com- 
pany issues  life  policies,  with  premiums  payable  during  the  life- 
time of  the  insured,  or  in  ten,  fifteen,  or  twenty  years,  and  endow- 
ment policies  payable  at  the  end  of  ten,  fifteen,  twenty,  twenty-five, 
thirty,  and  thirty-five  years.    Policies  are  issued  either  on  partici- 

Siating  or  non- participating  plan.  All  of  its  policies  are  non-for- 
eitable,  and  provide  for  paid-up  or  extended  insurance  after  three 
years.  Cash  values  are  paid  at  the  end  of  Ihe  fifth  and  every  sub- 
sequent fifth  year. 

Connecticut  Mutual  Life  Insurance  Company.  July  1,  1891, 
this  company  began  to  issue  new  forms  of  policy  contracts,  covering 
life  policies  with  premiums  payable  in  ten,  fifteen,  twenty,  and 
twenty-five  years,  and  during  hfe;  endowment  policies  maturing  at 
the  ages  of  sixty,  sixty-five,  seventy,  and  seventy-five,  or  at  the  end 
of  term  of  twenty-five,  thirty,  and  thirly-five  years,  with  premiums 
payable  in  ten  and  twenty  years,  and  during  the  term  of  the  policy; 
and  endowment  policies  maturing  in  ten,  fifteen,  and  twenty  years, 
with  premiums  payable  during  the  term.  All  these  forms  become 
paid-up  insurances  by  their  terms,  without  surrender  or  care  on  the 
part  of  the  parties  in  interest,  upon  non-payment  of  a  premium  when 
due  after  the  payment  of  from  two  to  four  annual  premiums  as  may 
be  required,  and  the  amounts  of  such  paid-up  insurances  are  printed 
upon  the  contract  and  made  a  part  of  it.  All  of  them  may  be  sur- 
rendered for  a  stipulated  cash  value  at  the  end  of  ten  years,  or  at 
the  end  of  any  subsequent  successive  period  of  five  years,  which 
cash  value  is  also  printed  on  the  contract  and  made  a  part  of  it. 
All  life  policies  are  of  the  same  general  form,  differing  only  as  to  the 
payees  and  correspondingly  as  to  the  fifth  condition,  and  as  to  the 
term  of  payment  of  premiums  and  correspondingly  as  to  the  paid- 
up  and  cash  values.  The  endowment  policies  differ  in  like  respects. 
[See  Cyclopedia  for  1892-3-] 

Covenant  Mutual  Life  Association  of  Galesburg,  III.  The 
form  of  policy  in  use  by  this  associalion  and  the  terms  of  payment 
to  be  made  to  it  will  be  found  in  Cyclopedia  for  1895-6. 

Covenant  Mutual  Life  Insurance  Company,  This  company 
issues  "  ordinary  life,"  "  limited  payment  life,"  "  renewable  term," 
and  "endowment"  policies  on  the  ten,  fifteen,  and  twenty  year 
cumulative  plan;  also  "  twenty  payment  indemnity  and  life  income  '■' 
policies.     [See  Cyclopedia  for  1892-3.] 

Equitable  Life  Assufance  Society  of  the  United  States. 
The  Eiinitable  Life  Assurance  Society  of  the  United  States  now 
issues  a  new  form  of  policy  called  the  "  Guaranteed  Cash  Value 
Policy,"  which  offers  the  following  benefits: 

First  guarantee.  If  Ihe  policy-holder  should  die  at  any  time 
alter  the  first  premium  is  paid  and  while  the  policy  is  in  force,  Ihc 
society  will  at  once  pay  $10,000  to  his  family. 
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Second  guarantee.  After  the  first  three  years  the  policy  has  a 
surrender  value,  either  in  cash  or  paid-up  insurance. 

Third  guarantee.  If  the  assured  be  living,  and  the  policy  is 
in  force,  at  the  end  of  twenty  years,  the  society  will  declare  a  cash 
bonus,  payable  to  the  assured. 

Fourth  guarantee.  Options.  (a)  Draw  bonus  in  cash,  and 
continue  the  policy,  (ft)  Draw  bonus  in  cash,  and  surrender  the 
policy  for  cash  value;  or  (c)  Draw  bonus  in  cash,  and  surrender 
the  policy  for  paid-up  life  assurance;  or  (rf)  Convert  the  entire 
Value  of  the  policy,  including  the  bonus,  into  an  annuity,  payable 
to  the  assured  for  life. 

Special  privileges.  Absolute  incontestability  after  one  year; 
freedom  as  to  residence,  travel,  and  occupation  after  one  year;  the 
privilege  granted  to  the  assured  of  changing  the  beneficiary  at 
pleasure.     [See  Cyclopedia  for  1892-3  and  1893-4.] 

EcuiTABLE  Life  Insurance  Company  of  Iowa,  Des  Moines, 
issues  all  forms  of  continuous  life  and  limited  payment  life  policies, 
both  with  annual  dividends  and  with  semi-tontine  and  investment 
features;  also  endowment  policies  with  annual  dividends  and  re- 
turn premium  endowment  policies  with  cumulative  dividends.  The 
company  deposits  reserves  with  the  State. 


Fidelity  Mutual  Life  Association.  The  policy  terms  and 
conditions  are  the  same  for  all  forms,  except  changes  incident  to 
the  different  premium  rates. 

All  policies  are  subject  to  the  safety  clause  provision  set  forth  in 
the  14th  section  of  the  term  rate  policy,  which  reads; 

The  stipulated  premium  pavable  hereunder  being  based  on  gast  insurance 

proportion' of  the  undivided  equation  fund  aforesaid  to  be  maintained  00  behalf 

woOh  ai  the  ^futurrMipuIal^d^rremhTnis.  accordfn  "to  Xe  is/^ia'tion^rji^l 
experience  computed  at  four  per  cent  per  annum.  If  a  deficiency  shall  occur 
in  the  equation  fund,  to  be  determined  by  the  periodical  valuations  to  be  made, 

payment  by  every  member  of  the  association  of  his  pro  rata  share  of  such  de- 
ficiency within  thirty  days  from  the  date  of  notice  of  same,  or  with  the  consent 
of  the   directors,    the   amount   thereof,    together  with   interest  at  the  rate  of 

ducted  therefrom  when  'it  becomes  a  claim.  Provided  always,  l^st  the  accu- 
mulated funds  of  the  association,  as  required  by  sUlute,  shall  at  no  time  be 

The  form  of  policy  used  for  "  Life  Reversion  "  rates  is  the  same 
as  the  above,  with  the  exception  that  after  seven  years  provision 
is  made  for  valuation  on  the  basis  of  past  insurance  experience, 
and  interest  at  4  per  cent.  The  policy  may,  thereafter,  be  ex- 
changed for  such  a  paid  policy  commuted  either  as  to  amount  in- 
sured or  as  to  time,  as  80  per  cent,  of  its  equity  in  the  fund  shall 
afford  on  the  basis  of  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  and  interest  at  4  per  cent. 

The  form  known  as  the  "  Elective  Life  "  provides  -  that  if  at 
any  time  it  should  be  proven  to  the  satisfaction  of  the  board  of  di- 
rectors of  the  said  association  that  the  insured  hereunder  has 
become  totally  and  permanently  incapacitated  either  by  accident. 
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bodily,  or  mental  disorder,  from  carrying  on  any  profession  or  busi- 
ness, ihe  said  insured,  in  lieu  of  all  other  benefits  and  advantages 
accruing  hereunder,  shall  be  entitled  to  either  of  the  following 
options; 

"  I.  Such  a  disability,  life  annuity,  in  exchange  for  this  policy  as 
its  face  value  will  purchase  at  the  then  age  of  the  insured,  accord- 
ing to  the  Table  of  Disabihty  Annuity  Rates  indorsed  thereon. 

"  2.  From  the  date  of  the  admission  by  the  board  of  directors  of 
such  permanent  incapacity,  the  stipulated  premiums  payable  here- 
under shall  be  discontinued,  or  remitted,  and  this  policy  shall  there- 
after be  maintained,  subject  to  the  conditions  indorsed. her  eon,  from 
the  equation  fund." 

Under  this  form  provision  is  made  for  an  annual  valuation  on 
the  basis  of  insurance  experience  after  three  years,  and  for  cash, 
paid  or  extended  insurance  values. 

The  policy  form  used  for  "  Optional  Limited  Advance  Pay- 
ment "  rates  differs  only  from  the  preceding  forms  in  that  a  portion 
of  the  premium  designated  as  the  advance  insurance  fund  "  is  kept 
separate  and  distinct  from  the  other  assets,  is  after  the  third  policy 
year  charged  against  the  association  as  a  liability,  and  upon  the 
surrender  of  the  policy  may  be  either  converted  into  paid-up  or  ex- 
tended insurance  at  the  end  of  the  third  year,  or  vuithdrawn  in  cash 
with  its  accredited  interest  at  the  end  of  the  fifth  year.-  At  the  end 
of  the  term  of  years  during  which  payments  are  to  be  made  such 
advance  insurance  fund  is  designed  to  equal  the  single  premium, 
with  which  the  policy  is  thereafter  sustained. 

"  Coupon  "  policies  are  issued  under  all  of  the  foregoing  forms, 
payable  in  the  event  of  death  in  either  ten,  twenty,  or  thirty  equal 
annual  instirilnients,  for  which  coupons  in  the  form  of  a  draft  are  at- 
tached. When  a  coupon  policy  becomes  a  claim,  the  present  worth 
of  the  unpaid  coupons  or  installments  is  set  aside,  and  charged 
against  the  association  as  a  liability,  for  the  specific  performance 
of  the  contract.  In  all  other  respects  the  conditions  of  coupon  pol- 
icies are  the  same  as  under  the  other  respective  forms. 

All  policies  are  participating,  as  provided  by  their  terms. 

The  distinctive  features  which  are  made  plain  in  the  contracts 

1.  Limiting  the  expense  of  management  to  the  portion  of  pre- 
mium collected  for  that  purpose. 

2.  Collecting  premiums  in  advance,  which  must  equal  the  cost 
of  insurance  as  determined  by  past  experience. 

3.  Provision  for  the  collection  of  an  additional  amount  to  meet 
a  less  favorable  experience  than  that  indicated  by  past  insurance 
experience,  and  for  the  return  and  equitable  distribution  of  any 
over-payments  resulting  from  a  more  favorable  experience. 

Germania  Life  Insurance  Company,  The  tontine  principle  of 
dividend  accuniulatioii  is  incorporated  in  all  the  policies  issued 
by  the  Germania  Life  Insurance  Company. 

Whole  l-ife  Insurance  PoHcies.  By  these  policies  the  amount 
assured  will  become  payable  at  the  death  of  the  life  insured.     The 
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premiums  may  be  made  payable  either  for  lite  (life  policies)  or  for 
ten,  fifteen,  or  twenty  years  only  (limited  payment  life  policies). 

Bond  Policies,  These  policies  may  be  made  payable  either  after 
ten,  fifteen,  or  more  years  (or  at  previous  death);  or  at  the  time  to 
which  the  assured  life  is  by  the  company's  table  of  mortality  ex- 
pected to  live,  or  at  previous  death. 

Expectation  Bond  Policies.  The  premiums  for  bond  policies 
are  payable  during  Ihe  continuance  of  the  policies  in  force;  or 
bond  poUcies  running  fifteen,  twenty,  tv^enty-tive,  or  thirty  years 
may  be  made  payable  for  ten  years  only.  The  premiums  for  ex- 
pectation bond  policies  may  be  made  payable  during  one-half  only 
of  the  period  for  which  the  insurance  is  written. 

Duplex  Bond  Policies.  In  this  case  the  assured  has,  after  the 
lapse  of  such  first  half  of  the  period,  the  option  either  to  continue 
the  policy  in  force  without  paying  premiums,  but  remaining  en- 
titled to  dividends;  or  to  surrender  the  policy  for  the  full  reserve. 

All  Whole  Life  and  Bond  Policies,  except  Duplex  Bond  Poli- 
cies, are  issued  with  the  ten,  fifteen,  or  twenty  years  Dividend 
Tontine  Clause,  i.  e.,  a  provision  that  the  dividends  shall  be  dis- 
tributed at  the  option  of  the  policy-holders  after  ten,  fifteen,  or 
twenty  years,  and  quinquennially  thereafter. 

In   the   case   of   Duplex    Bond    Policies   the    Dividend   Tontine  " 
Period  is  the  same  as  the  Premium-Paying  Period,  and  dividends 
are  distributed  ijuinquennially  thereafter. 

All  policies  with  the  Divided  Tontine  Clause,  or  the  Whole  Life 
Bond,  or  Duplex  Bond  Plan,  may  be  issued  with  the  Return  Pre- 

Dividend  Tontine  Return  Premium  Policy.  Such  "  Return 
Premium  policies  "  embody  all  the  privileges  and  benefits  of  the 
company's  Dividend  Tontine  policies,  with  this  addition,  that  a 
return  of  all  premiums  received  by  the  company  will  be  made, 
together  with  the  payment  of  the  amount  assured,  if  death  occur 
within  the  dividend  tontine  period. 

Accommodation  Policies.  These  policies  are  term  policies  for 
the  first  ten  years  of  insurance.  They  become  payable  by  the 
death  of  the  life  insured  within  these  ten  years.  In  case  of  sur- 
vival to  the  end  of  that  term,  the  insured  may  continue  the  policy 
without  re-examination  upon  the  Bond  Plan  for  another  ten  years 
upon  reduced  premiums. 

Every  policy— except  accommodation  policies — the  legal  owner- 
ship of  which  is  not  in  question,  and  which  is  entitled  to  a  sur- 
render value  in  cash  of  not  less  than  $ioo,  may  be  used  as  col- 
lateral security  to  secure  a  loan  from  the  company  of  an  amount 
not  exceeding  such  surrender  value.  These  loans  are  made  by  the 
company  at  the  legal  rale  of  6  per  cent,  per  annum,  the  interest 
being  collected  semi-annually. 

Children's  Endowment  Policies  v^ith  Return  of  Premiums.  The 
amount  assured  under  a  policy  of  this  kind  becomes  payable  to  the 
child  provided  it  outlives  a  given  period,  or  reaches  a  certain  age, 
not  to  exceed  twenty-five  years.  If  the  child  should  die  within 
the  endowment  term  al!  premiums  paid,  .save  those  for  the  first 
year,  will  be  at  once  returned  to  the  applicant  or  his  legal  repre- 
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Upon  Ihe  death  of  the  applicant  the  policy  will  become 
paid  up  for  its  full  amount,  that  is,  will  be  payable  to  the  child  if 
living  at  the  end  of  the  endowment  term,  without  the  payment  of 
further  premiums. 

Payment  of  Claims,  If  a  policy  becomes  a  claim  by  death  it 
will  be  paid  immediately  upon  approval  of  the  proofs  of  death;  it 
thus  lies  entirely  with  the  person  or  persons  entitled  to  receive  the 
amount  assured  how  soon  after  death  the  company  will  pay  the 
claim. 

All  dividend  tontine  whole-life  insurance  and  bond  policies  are, 
in  case  of  death,  always  payable  in  full,  no  deduction  being  made 
for  the  balance  of  the  years  premium,  even  if  only  one  quarterly 
premium  of  the  current  year  shall  have  been  paid. 

Hartford  Life  Insurance  Company  of  Hartford,  Conn.  This 
company  provides  for  both  its  mortuary  fund  and  its  safety  fund 
by  an  advance  annual  or  quarterly  premium  for  term  insurance. 
The  premium  rates  are  stationary  for  seven  years.  Travel  and 
change  of  residence  or  occupation  are  not  restricted.  Thirty-tour 
days  are  allowed  for  payment  after  notice  of  premium  due  is  given. 
The  policy  is  issued  in  either  annual  or  quarterly  form,  as  may  be 
desired.  The  first  premium  is  collected  by  the  solicitor  upon  de- 
livery of  the  policy.  All  other  payments  are  made  directly  to  the 
home  office.  The  payment  to  the  Members'  Safely  Fund  is  incor- 
porated in  the  premiums  of  the  first  seven  years,  or  may  be  paid 
with  the  first  premium. 

After  seven  years  the  assured  will  be  charged  only  his  equitable 
share  of  mortality,  plus  $1  per  $i,ooo  each  quarter  for  expenses, 
being  credited  with  such  semi-annual  dividends  from  the  interest 
and  surplus  of  the  safety  fund  as  he  may  be  entitled  to  by  the  con- 
ditions of  his  policy.  Participation  in  dividends  commences  five 
years  from  the  completion  of  tbe  member's  payment  toward  the  fund. 

The  company  also  issues  a  ten-year  term;  ten-year  renewable; 
twenty  payment  life;  twenty-year  renewable;  and  an  accumulation 
plan  policy. 

[For  explanation  of  1896  form  of  policy  see  Hartford  Life  In- 
surance Company,  ante,  page  202] 

Home  Life  Insurance  Company.  The  policies  of  this  company 
try  to  meet  all  the  requirements  of  the  insuring  public.  [For  text 
of  new  forms,  see  Cyclopedia  for  1894-5.] 

The  Renewable  Term  policy  may  be  written  with  a  uniform 
premium  for  a  ten,  fifteen,  or  twenty-year  period.  At  the  expira- 
tion of  the  term  period  the  policy  may  be  renewed  without  medical 
re-examination,  and  the  dividends  accruing  during  the  first  term 
period  will  be  apphed  in  the  reduction  of  the  premiums  required  at 
the  then  age  of  the  insured,  according  to  the  company's  present 
published  rates.  Policies,  the  term  periods  of  which  expire  at  age 
seventy,  may  be  continued  for  life  nt  the  rate  for  the  attained  age. 

The  Ordinary  Life  policies,  with  a  fifteen,  twenty,  or  twenty- 
five  year  Dividend  Endowment  period:  the  Limited  Payment  and 
Kndowment  policies  with  a  ten,  fifteen,  or  twenty-year  Divideiul- 
Fndowmenl  period,  contain  the  following  provisions: 
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I.    Incontestable  after  two  years. 

3.  N on- forfeitable  after  three  years.  (In  the  case  ol  Ordinary 
Life  policies,  for  an  amount  of  non -participating  paid-up  insurance 
that  the  reserve  will  purchase  at  the  published  single  premium 
rates  of  the  company,  as  required  by  the  laws  of  the  State  of  New 
York,  and  which  are  given  in  the  company's  Table  of  Paid-up 
Values;  and  in  case  of  Limited  Payment,  Life,  and  Endowment 
policies,  for  as  many  tenths,  fifteenths,  or  twentieths  of  the  amount 
of  insurance  as  annua!  premiums  have  been  paid.  The  paid-up 
insurance  under  Ordinary  and  Limited  Payment  policies  is  pay- 
able at  death,  and  under  Endowment  policies  at  the  end  of  the  En- 
dowment period  or  prior  at  death.) 

3.  Thirty  days'  grace  in  payment  of  premiums  at  S  per  cent, 
interest  for  number  of  days  payment  is  deferred. 

4.  Reinstatement  within  six  months  from  date  of  lapse. 

5.  Premium  loans  to  enable  the  policy-holder  to  continue  the  in- 
surance in  force  at  6  per  cent.,  as  follows; 

Ten-payment  life,  ten-year  endowment,  after  premiums  for  five 
full  years  have  been   paid   in   cash. 

Ordinary  life,  fifteen-year  dividend  endow.ment  period,  fifteen 
and  twenty-payment  life,  fifteen  and  twenty-year  endowment,  after 
premiums  for  ten  full  years  have  been  paid  in  cash. 

Ordinary  Life  Twenty-year  Dividend  Endowment  Period.  Age 
twenty-one  to  twenty-four  after  premiums  for  eleven  full  years 
have  been  paid  in  cash. 

Age  twenty-five  to  forty,  after  premiums  for  ten  full  years  have 
been  paid  in  cash. 

Age  forty-one  to  fifty,  after  premiums  for  twelve  full  years  have 
been  paid  in  cash. 

Age  fifty-one  to  fifty-five,  after  premiums  for  fourteen  full  years 
have  been  paid  in  cash. 

Age  fifty-six  to  sixty,  after  premiums  for  fifteen  full  years  have 
been  paid  in  cash. 

6.  Dividends  applied  to  the  purchase  of  simple  endowments 
payable  upon  completion  of  Dividend^Endowment  period  if  the 
policy  be  then  in  force. 

7.  Various  options  of  settlement  or  adjustment  at  expiration  of 
Dividend -Endowment  period. 

8.  Claims  paid  immediately  upon  receipt  and  approval  of  proofs 
of  death. 

The  Return  of  All  Premiums  or  the  Return  of  Halt  Premiums 
in  event  of  death  during  the  Dividend-Endowment  period  is  a 
feature  that  may  be  added  to  the  above-described  poUcies.  The 
non- forfeiture  and  guaranteed  Reserve  or  Cash  Surrender  Values 
at  the  end  of  the  Dividend- Endowment  period  are  the  same  as  on 
corresponding  policies  without  the  return-premium  feature. 

Guaranteed  Option  policies  are  issued  on  the  Ordinary  Life 
Limited  Payment  Life,  and  Endowment  plans  with  a  fifteen  01 
twenty-year  Dividend- Endowment  period.  They  contain  the  samt 
provisions  as  the  regular  policies,  except  that  instead  of  Premium 
l-oans.  the  policies  provide  for  Cash  Surrender  and  I-oan  Values 
from  the  third  year. 
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Deterred  Return- Premium  policies  are  issued  upon  the  Ordinary 
Life,  Limited  Payment  Life,  and  Endowment  plans  with  a  fifteen 
or  twenty-year  Dividend-Endowment  period,  and  contain  the  same 
provisions  as  the  first-described  or  regular  policies,  excepting  thai 
they  contain  also  Cash  Surrender  Values  from  the  fifth  year,  and 
the  return  of  premium  paid  from  the  tenth  year  in  addition  to 
original  amount  insured  in  event  of  death  subsequent  to  the  tenth 
year  and  within   the  Dividend- Endowment  period. 

Policies  issued  when  desired,  with  the  dividends  payable  annually. 

Any  of  the  policies  issued  by  the  company  may  be  written  with 
the  Installment  feature,  but  it  is  desired  that  this  class  of  business 
be  confined  to  Tables  No.  I  to  17.  As  the  amount  of  the  insurance 
only  is  payable  in  equal  annual  installments,  extending  over  a  num- 
ber of  years,  instead  of  in  one  sum,  the  insured  receives  the  benefit 
of  a  lower  rate  o(  premium.  For  example,  a  policy  payable  in  ten 
equal  annual  instalimenis  would  be  86  i-io  per  cent,  of  the  premium 
rate  Cash  Surrender,  etc.,  in  a  policy  payable  in  one  sum. 

A  policy  payable  in  fifteen  equal  annual  installments  79%  per 
cent.;  a  policy  payable  in  twenty  equal  annual  installments  7^/2 
per  cent.;  a  policy  payable  in  twenty-five  equal  annual  installments 
68  1-5  per  cent.;  a  policy  payable  in  thirty  equal  annual  install- 
ments 63'A  per  cent. 

Annuity  Bond  provides  a  guaranteed  annual  income  during  the 
life  of  the  annuitant.  It  is  recommended  to  persons  of  advanced 
years,  to  women,  and  to  all  persons  who  wish  to  avoid  the  risk  and 
anxiety  of  investing  and  taking  care  of  their  own  funds. 

Deferred  Annuity  Bond  provides  for  an  annuity  to  begin  at  a 
specified  future  day,  payments  for  which  are  made  annually  for  a 
given  number  of  years. 

In  the  event  of  death  before  the  completion  of  the  annual  pay- 
ments called  for,  the  premiums  paid  are  returned  to  the  estate  of 
the  annuitant  or  other  parties  designated. 

In  the  event  of  discontinuance  after  payment  of  three  years' 
premiums,  the  company  will  issue  a  paid-up  Annuity  Bond  for 
that  proportion  of  the  amount  of  the  original  Bond  which  the 
number  of  full  years'  premiums  paid  bears  to  the  total  number  re- 

The  application  stating  the  terms  of  the  bond  desired,  the  age. 
occupation,  etc.,  of  the  appUcant,  for  purposes  of  identification,  is 
all  that  is  required. 

Every  Dividend  of  Profits  made  on  the  Bond  is  used  to  pur- 
chase Simple  Endowments  payable  only  at  the  end  of  the  Divi- 
dend-Endowment period,  if  the  Bond  be  then  in  force,  either  in 
cash  or  in  an  additional  annuity. 

Iowa  Life  Insurance  Comi'any.  This  company  issues  what  is 
called  a  Free  Distribution  Policy,  the  distribution  periods  being 
fifteen  or  twenty  years.  Cash  premiums  are  to  be  paid  for  ten  years, 
after  which  premium  notes  will  be  taken  for  all  premiums,  the  same 
(o  be  deducted  from  the  sum  to  be  paid  when  the  distribution  is 
made.     In  case  of  death  notes  arc  not  deducted. 
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Options  of  Settlement  At  the  completion  of  the  distributioti 
period  the  insured  has  five  different  options  ot  settlement. 

First,  —  He  may  continue  the  policy  and  apply  the  accumulated 
surplus  apportioned  to  the  policy  to  the  purchase  of  an  annuity, 
to  be  used  in  reduction  of  future  premiums;  and  in  case  the 
amount  accruing  in  any  year  from  the  annuity  shall  exceed  the 
amount  of  premium  due,  the  excess  will  be  paid  to  the  insured  in 

Second.  —  He  may  withdraw  in  cash  the  accumulated  surplus 
and  continue  the  policy  on  the  ordinary  plan. 

Third.  —  He  may  withdraw  in  cash  the  policy's  entire  share  ot 
the  assets  —  reserve  and  surplus  —  and  discontinue  the  policy. 

Fourth.  —  He  may  convert  the  entire  cash  value  of  the  policy 
into  a  paid-up  policy. 

cKcua  oi  Che  orieinal  insurance,  except  upon  a  medical  re-enami nation  satisfac- 

Fifth.  —  He  may  convert  the  entire  cash  value  of  the  policy  into 
a  life  annuity. 

This  company  also  issues  semi-tontine,  endowment,  and  term  in- 
surance policies,  and  a  trust  deposit  bond,  which  latter  is  another 
name  for  an  installment  policy. 


John  Hancock  Mutual  Life  Insurance  Company.  This  com- 
pany issues  "  ordinary  life  "  policies  with  premiums  payable  during 
life,  "limited  payment  life,"  "endowment."  "  trust  fund  policies 
payable  in  installments,  twenty-year  term,  five-year  renewable  term, 
and  "industrial"  policies.  The  only  change  to  be  noted  in  this 
company's  policies  is  that  the  provision  for  reinstatement  in  the 
ordinary  life  form  has  been  stricken  out,  although  it  is  the  practice 
of  the  company  to  allow  policies  to  be  reinstated  any  time  within 
one  year  upon  satisfactory  evidence  of  good  health.  All  its  policies 
are  subject  to  the  n on- forfeiture  law  of  Massachusetts,  which  see. 
[See  Cyclopedia  for  1892-3.] 
The  application  contains  the  following  warranty: 


or  otherwise. 


The  Kansas  Mutual  Life  Insurance  Company,  This  com- 
pany, located  at  Toiieka,  issues  the  usual  forms  of  Ordinary  Life, 
Limited  Payment  Ilife,  and  Endowment  policies,  with  either  an- 
nual dividends  or  accumulative  dividends,  and  with  paid-up  insur- 
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ance,   extended   insurance,   and   cash   surrender   values,    after    pre- 
miums have  been  paid  three  years. 

It  also  issues  an  Ordinary  Life,  Twenty  Annual  Installment 
policy,  with  accumulative  dividends,  a  Non-Participating  Ordinary 
Life  policy  and  Ten  and  Twenty-year  Renewable  Term  policies. 
The  reserve  on  all  pohcies  (American  4!^)  is  deposited  with  the 
State  treasurer. 

Life  Insurance  Company  of  Virginia,  home  office  Rich- 
mond, issues  "  ordinary  Ufe,"  "  limited  payment  life,"  "  install- 
ment," "  endowment,"  "  allotment,"  "  mortuary  dividend,"  and  "  in- 
dustrial "  policies.  All  these  policies  are  n on- forfeitable,  and  all 
participating  except  the  industrial.  Dividends,  except  upon  allot- 
ment policies,  will  be  declared  at  the  end  of  each  quinquennial 
period  of  the  continuance  of  the  policy,  unless  the  insured  shall,  in 
his  application,  state  his  preference  (or  annual  dividends,  v^hich  will 
then  begin  after  the  second  year.  Annual  dividends  are  applicable 
to  the  reduction  of  the  premium  next  due,  and  are  allowed  only  on 
the  payment  of  that  premium.  Quinquennial  dividends  may,  at  the 
option  of  the  policy-holder,  be  taken  in  cash  or  used  (o  reduce  pre- 
miums during  the  lollowing  period  of  five  years,  or  during  the  whole 
continuance  of  the  policy. 

After  three  full  annual  premiums  have  been  paid  on  a  limited 
payment  life  policy,  upon  due  surrender,  a  paid-up  policy  will  be 
issued  in  exchange,  payable  at  death,  for  such  part  of  the  original 
as  the  number  of  annual  premiums  paid  are  to  the  whole  number 
required  under  the  pohcy. 

For  a  whole-life  participating  policy,  with  payments  for  life  and 
allotment  policies  under  similar  conditions,  a  paid-up  policy  will 
be  allowed  for  such  an  amount  as  the  reserve  on  the  policy  at  the 
time  of  lapse  will  purchase  as  a  single  premium  at  the  published 
rates  of  the  company;  but  such  paid-up  policies  issued  under  these 
provisions  are  n  on -participating. 

For  endowments  paid-up  policies  are  issued  for  a  proportion  of 
the  face  of  the  poUcy,  conditioned  upon  the  proportion  of  the  pre- 

The  conditions  as  to  payment  of  premiums,  occupation,  resi- 
dence, and  travel  being  observed,  these  policies  are  absolutely  incon- 
testable, except  tor  fraud. 

Allotment  Policies.  Dividends  are  declared  only  at  the  end  of 
ten  years,  or  of  fifteen  years,  or  of  twenty  years  —  the  period  to 
be  selected  by  the  applicant.  At  the  end  of  the  selected  period. 
the  policy-holder  will  have  any  one  of  the  following  options  which 
he  may  have  selected  during  the  term; 

First.  —  Continue  this  policy  as  a  paid-up  life  policy  for  its  full 
amount,  and  draw  dividend  in  cash. 

Second.  —  Continue  this  policy  as  a  paid-up  life  pohcy  for  its 
full  amount,  and  convert  dividend  into  additional  paid-up  insurance, 
subject  to  evidence  of  good  health  satisfactory  to  the  company. 

Third.  —  Continue  this  policy  as  a  paid-up  life  policy  for  its  full 
amount,  and  convert  dividend  into  an  annual  income  for  life. 
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Fourth.  —  Surrender  this  policy  and  draw  the  entire  equity  (that 
is,  the  guaranteed  cash  value  as  R:i[ed  in  the  table  of  surrender  values, 
together  with  the  dividend). 

Fifth.  —  Surrender  this  policy  and  convert  the  entire  equity,  as 
stated  above,  into  an  annual  income  for  life. 

The  mortuary  dividend  policy  returns  all  premiums  paid  after 
the  tenth  year,  if  death  occurs  before  the  twentieth  payment. 

Manhattan  Life  Insurance  Company.  This  company  issues 
most  of  its  policies  on  the  Survivorship  Dividend  Plan.  These 
policies  provide  for  a  payment  of  the  accumulated  dividends  at  the 
end  of  a  stated  period  of  ten,  fifteen,  or  twenty  years.  At  this  time 
the  holder  also  has  the  option  of  surrendering  the  policy  for  the  full 
combined  experience  4  per  cent,  reserve  in  cash.  Ordinary  life, 
hmited-payment  life,  endowment,  and  limited -payment  endowment 
policies  are  issued  on  this  plan.  Also  a  new  form  of  policy  known 
as  the  i8|20  limited-payment  credit  policy.  This  policy  provides 
for  the  paytnent  of  the  accumulated  dividends  at  the  end  of  twenty 
years  in  addition  to  the  full  reserve,  or  the  policy  then  becomes  paid 
up  for  its  face  value  in  addilion  to  enttthng  the  holder  to  the  divi- 
dends. Premiums  for  the  first  two  years  on  this  plan  are  lower 
than  those  of  subsequent  years,  and  there  are  other  special  ad- 
vantages. 

Paid-up  policies  are  granted  on  the  ordinary  life  and  i8|20  poli- 
cies in  accordance  with  the  New  York  n  on -forfeiture  law.  Lim- 
ited-payment life  and  endowment  policies  on  the  suvivorship  divi- 
dend plan  are  n on- forfeiting  after  three  years  in  the  same  propor- 
tion of  the  face  of  the  policy  that  the  premiums  paid  bear  to  the 
premiums  required  by  the  terms  of  the  policies. 

In  addition  to  Survivorship  Dividend  Policies  this  company 
also  writes  Ufe  and  endowment  policies  on  the  annual  dividend 
plan,  or  at  lower  rates  of  premium  without  sharing  in  the  profits  of 
the  company. 

Guaranteed  compound  interest  bonds  are  written  with  twenty 
and  twenty-five  year  periods,  providing  for  an  increase  of  insurance 
during  the  latter  years,  and  (or  a  cash  payment,  in  case  of  survival, 
equal  to  all  premiums  paid  improved  at  2^  per  cent,  or  2  per  cent. 
cornpound  interest;  other  valuable  options  are  then  available. 

Ten- Year  Term  Policies  are  also  written,  which  are  renewable 
at  the  end  of  each  term  without  requiring  the  surrender  of  the 
original  policy.  The  dividends  accumulated  during  one  term  are 
applicable  to  reduce  the  rates  of  premium  during  the  succeeding 

Maryland  Life  Insurance  Company.  Issues  ordinary  and 
limited-payment  life  and  endowment  policies,  and  also  limited-pay- 
ment life,  endowment,  and  semi-endowment  bonds  with  certain 
special  provisions  of  liberal  character.  [See  Cyclopedia  for  1892-3.] 
In  1894  this  company  issued  an  Insurance  and  Income  Bond,  by 
which  the  company  agrees  to  pay  to  the  beneficiary  of  the  policy 
an  income  equal  to  5  per  cent,  upon  the  face  of  the  policy  (or 
twenty  years  after  the  occurrence  of  the  death  of  the  person  whose 
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life  is  insured,  and  at  the  end  of  that  period  to  pay  the  full  (ace  of 
the  policy  in  cash. 

The  income  is  payable  in  semi-annual  installments  dating  from 
proofs  of  death.    The  policy  is  fully  paid  at  age  eighty. 

At  the  end  of  twenty  years  from  the  date  of  issue  an  apportion- 
ment and  distribution  of  surplus  upon  these  policies  will  be  made, 
when  the  total  surplus  apportioned  to  the  policy  may  be  withdrawn 
in  cash  or  applied  to  the  purchase  of  an  annuity,  which  may  be 
used  in  reduction  of  future  premiums  upon  the  policy;  or  the  policy 
may  at  that  time  be  surrendered  in  exchange  for  a  paid-up  policy 
of  insurance,  payable  at  death,  for  an  amount  equal  to  the  total  re- 
serve and  surplus  credited  to  the  policy,  together  with  a  guaranteed 
income  during  the  remainder  of  Ufe  equal  to  3^^  per  cent,  on  the 
amount  of  the  paid-up  policy. 

After  the  first  distribution  of  surplus,  if  the  policy  be  continued, 
it  will  participate  in  distribution  of  surplus  at  intervals  of  five 

Massachusetts  Mutual  Life  Insurance  Companv.  Issues 
"  ordinary  life,"  "  limited-payment  lite,"  "  endowment,"  and  term 
policies,  all  of  which  are  subject  to  the  Massachusetts  non- forfeiture 
law.     [See  Cyclopedia  for  1892-3.] 

Merchants  Life  Association  of  the  United  States,  St. 
Louis,  Mo.     This  association  issues  the  following  form  of  policy: 

The  Merchants  Life  Association  of  the  United  States,  in  eonsidention  of  the 

annual    premium    of dollars   and cents,    on    or    before    the 

day  of in  each  year  during  the  continuance  of  this  contract 

and  the  written  and  printed  application  for  Ihis  policj;,  a  copy  ol  which  is  an- 

herton,  which  application  and  plan  are  hereby  made  a  part  of  this  contract. 

does  promise  to  pay  to ;  at  the  office  of  the  association,  in  Ihe  city 

of  St.  Louii,  Sute  of  Missouri dollars,  within  thirty  days  after  re- 

i(  any  rremium  shall  not  be  paid  in  accordance  with  this'coiitnict  the  same  shall 
be  void,  subject  to  the  conditions  as  slated  in  the  insurance  plan. 

Insurance  Plan.  The  entire  premium  income  (except  what  may 
be  used  from  first  annual  premiums  for  expense  of  new  business 
and  the  expense  portion  of  $4  per  thousand  from  subsequent  annual 
premiums)  shall  be  deposited  with  interest  earnings  in  trust  to  be 
used  exclusively  lor  the  redemption  of  all  policies  issued  by  this 
association.  As  a  further  guarantee  it  is  hereby  stipulated  that 
should  this  deposit  or  reserve  for  such  redemption  of  poUcies  be 
used  so  that  the  statutory  reserve  shall  become  impaired  {which, 
according  to  past  life  insurance  experience,  will  not  occur),  addi- 
tional premiums  shall  be  called  sufticient  to  pay  the  amount  ol  in- 
surance stated  in  the  policy. 

As  the  payment  of  regular  premiums  is  required  in  advance,  no 
personal  liability  is  incurred  by  the  insured,  as  provided  in  the 
'■     'i  articles  of  incorporation. 
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be  surrendered  and  the  holder  shall  then  be  entitled  to'  receive  such 
share  as  may  be  apportioned  by  this  association  of  the  premium 
contributions  made  during  the  lite  of  said  policy  to  the  reserve  or 
surplus  funds  of  the  association  as  shall  then  be  in  excess  of  legal 
requirement. 

The  association  also  issues  limited-payment  life  policies. 

Metropolitan  Life.  This  company  issues  "  ordinary  life," 
"  return  premium,"  "  increasing  insurance,"  "  term  expectation," 
"  endowment,"  "  endowment  with  mortuary  additions,"  and  "  in- 
dustrial "  policies.  The  policies  in  tlie  ordinary  department  con- 
tain schedules  showing  loan  and  paid-up  values,  and  the  first  para- 
graph of  the  schedule  referred  to  in  the  industrial  policy  has  been 
changed  to  read: 

One-fourth  only  o)  this  sum  payable  it  death  occur  within  sin  calendar 
months  from  date;  one-half  only  if  death  occur  after  si>  calendar  months  and 
within  one  year;  and  the  full  or  maiimum  amount  only  if  death  occur  after 
one  year. 

In  i8q4  the  Metropolitan  issued  a  policy  called  the  Guaranteed 
Dividend  Policy,  which  is,  in  effect,  a  twenty-year  endowment. 
The  rates  are  the  same  as  those  charged  by  other  companies  for  a 
twenty-year  endowment  policy,  but  in  addition  to  the  endowment 
part  in  the  event  of  the  life  surviving  the  term  the  Metropolitan 
makes  a  definite  guarantee  of  as  large  a  sum  as,  it  is  believed,  can 
be  paid.  For  instance,  for  each  $i,ooo  of  insurance,  at  the  age  of 
twenty-one  at  issue,  the  Metropolitan  will  guarantee  a  dividend  of 
$260;  at  the  age  of  thirty-five  at  issue,  it  will  guarantee  a  dividend 
of  $300;  at  the  age  of  fifty  at  issue,  it  will  guarantee  a  dividend  of 
$530;  at  the  age  of  sixty  at  issue,  it  will  guarantee  a  dividend  of 
$1,450.  These  sums  are  in  addition  to  the  $1,000,  and  are  guar- 
anteed to  be  paid  only  in  the  event  of  the  insured  surviving  the 
twenty  years. 

In  July,  1896,  an  intermediate  branch  of  the  ordinary  depart- 
ment was  established  to  issue  policies  on  the  ordinary  forms  of  in- 
surance for  $500.  No  other  amount  is  written.  Premiums  are  paid 
annually,  semi-annually,  or  quarterly.  [See  Metropolitan  Lite  In- 
surance Co.] 

Michigan  Mutual  Life  Insurance  Company.  This  com- 
pany's forms  are  "  ordinary  life,"  "  endowment."  "  semi-endow- 
ment," "three-year  option,"  and  "accumulative  bond"  policies. 
Dividends  may  be  used  to  reduce  premiums  at  the  option  of  the 
assured.  All  endowment  policies  have  a  guaranteed  cash  sur- 
render value.  No,  cliange  has  been  made  in  the  forms,  except  that 
no  permission  is  now  required  tor  travel,  [See  Cyclopedia  for 
1892-3] 

The  Three-year  Option  is  a  term  policy  tor  three  years,  convert- 
ible at  expiration  into  any  form  of  lite  endowment  or  bond  desired. 

Dividends  may  be  used  to  reduce  premiums  or  to  purchase  addi- 
tional insurance  at  the  6ption  of  the  insured.  Participating  poli- 
cies may  at  any  time  of  issue  be  placed  upon  the  dividend  investment 
plan,  and  dividends  will  then  be  declared  only  at  the  end  of  the 
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A  new  policy,  "  non- participating  life."  is  now  issued  by  this 
company.  It  has  a  low  premium,  and  carries  after  three  years  a 
table  o(  definite  loan  and  casli   values,  paid-up,  and  extended  in- 

MuTUAL  Benefit  Life  Insurance  Company.  The  company 
issues  all  the  ordinary  forms  of  life  and  endowment  policies  and 
installment  bonds.  All  o£  its  contracts  are  strictly  non-forf citable 
and  incontestable  after  the  second  year.  Policies  are  issued  either 
upon  the  "  Regular "  or  "  Convertible  "  form.  In  all  cases  divi- 
dends are  allowed  annually.  In  the  case  of  "  Regular "  policies 
they  may  be  applied  either  in  cash  reduction  of  premium,  or  to 
the  purchase  of  additional  paid-up  insurance,  or  on  the  Acceleralive 
Endowment  plan  so  as  to  make  the  policy  pay.able  as  an  endow- 
ment at  a  gradually  decreasing  age.  On  "  Convertible  "  policies 
the  first  ten  years'  dividends  must  be  applied  on  the  Addition  plan, 
hut  subsequent  dividends  may  be  applied  in  cash  reduction  of  pre- 
miums. When  requested  the  following  optional  clause  is  included 
in  the  endowment  policy: 

At  the  end  nf  the  endowment  term  the  assured,  instead  of  aoeeptinB  the 
cash  then  due  on  this  policy,  may  surrender  the  policy  and  receive  in  enchsnge 
a  fall  paid-up  panicipating  policy  for  an  amount  equal  to  said  cash,  payable  at 
the  death  of  the  insured,  which  will  contain  an  agreement  that  the  company  will 
pay  during  the  life  of  the  insured  an  annuity  equal  to  four  ptr  cent,  on  the 
amount  of  such  paid-up  policy,  such  annuity  lo  be  payable  at  the  end  of  the 
lirsl  and  of  each  succeeding  year,  except  that  in  the  year  when  the  paid-up 
isuied  the  annuity  then  payable  shall  he 
death.    At  the  end  of  the  fifth  policy  year, 


i  for  its  ^ce  VI 


i  shall  have  been  paid  m  this  poHcv  it 
san  on  the  policy)  shall  be  apiilied  by 


the  full  amount  insured  by  this  policy,  or,  second,  upon  the  written  application 
by  the  owner  of  this  policy  and  the  surrender  thereof  to  the  company  at  Newark 
within  three  months  from  such  non.payment  of  premium,  to  the  purchase  of  ■ 
non.participatine  paid-up  policy  payable  at  (he  time  this  policy  would  be 
payable  if  continued  in  force.  Both  kinds  of  insurance  aforesaid  will  be  sub- 
ject to  the  same  conditions,  except  as  to  payment  of  premiums,  as  those  of 
this  policy.*    Third,  it  preferred  the  company  will  on  surrender  of  the  pohcy 

aforesaid,  to  the  end  of  the  endowment  term,  the  excess  shall  be  applied  to 
the  purctase  of  pure  endowment  insurance,  payable  at  the  end  of  the  term  if 

the  insured  be  then  living."  

Id  policies  with  limited  premiums  the  clause  providing  for  paid-up  insur- 


"  Upon  the  written  application  by  the  owner  of  this  poliqr  a 
der  thereof  to  the  company  at  Newark,  within  three  months  imi 
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ny  loan  on  the  policy  such  iodebudness  shall  be  pai 
;nder  value,  and  the  remainder  paid  id  cash  by  the  > 
e  allowed  by  the  company  in  the  form  of  extended  0 


Al]  policies  have  a  table  of  "  cash  surrender,  or  loan  values," 
and  also  of  extended  insurance  and  paid-up  policies  in  case  o(  lapse. 

If  death  occur  within  one  year  after  the  non-payment  of  p  rem  mm 
and  during  the  term  of  extended  insurance,  there  will  be  deducted 
from  the  amount  payable  any  premium  that  would  have  become 
due  on  the  policy  if  it  had  continued  in  full  force;  also  the  amount 
of  any  indebtedness  on  the  policy  at  the  time  of  non-payment  of 
premium.  If  death  occur  after  the  first  year  no  deduction  will  be 
made  either  for  premiums  or  loan. 

All  old  participating  policies  will  be  entitled  to  the  cash  or  paid- 
u^  values  guaranteed  by  the  present  n on- forfeiture  system;  but 
will  not  be  entitled  to  loans  in  excess  of  50  per  cent,  of  the  reserve. 

In  189s  the  company  revised  its  form  of  "  wife  "  policy,  making 
such  policies  assignable  by  the  assured  and  wife,  and  providing  that 
if  the  wife  shall  die  before  the  maturity  of  the  policy,  without  having 
surrendered  or  assigned  the  same,  it  shall  be  payable  to  such  of 
their  children  as  may  be  living  when  the  policy  becomes  payable; 
or  if  there  are  no  such  children,  then  it  shall  be  payable  to  the  in- 
sured or  his  legal  representatives. 

Where  the  premiums  on  regular  policies  are  more  than  $zo  each 
they  may  be  settled  on  the  part  Joan  plan.  But  70  per  cent,  of  the 
premiums  on  ordinary  life  policies  need  be  paid  in  cash.  All  other 
regular  policies  may  be  settled  on  the  20  per  cent.  loan  plan, 

payment  of  premium,  to  the  purchase  of  a  non-participating  paid-up  policy, 
payable  at  the  time  this  policy  would  be  payable  if  continued  in  force,  for  a 
pre  rala  sum,  which  shaU  be  in  the  same  ratio, 10  the  amount  insured  by  Ihis 


"  If  preferred  the  companj 
while  in  force,  or  within  thn 
render  value  for  the  same  a 
palicy,  exclusive  of  dividend 
ard,  and  aC  the  end  of  the  ti 
5ve-year  period,  if  the  polic] 
receipted  within  thirty  days 

dividend  additiona." 
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The  Mutual  Life  Insurance  Cowpany  of  New  York,  |See 
Cyclopedia  for  1892-3  for  Policy  Forms.]  The  Mutual  Life  is  now 
issuing  in  addition  to  the  forms  as  above  stated  the  conlinuous  in- 
come debenture  and  the  5  per  cent,  twenty-year  gold  bond  policy. 
Upon  application  to  any  of  the  company's  agencies  the  advantages 
of  these  policies  will  be  explained  in  detail. 

Mutual  Reserve  Fund  Life  Association.  The  new  policy 
form,  called  a  "five-year  combination  option,"  reads: 

Mutual  Reserve  Fund  Life  Association,  in  consideration  of  the  application 
for  this  policy,  which  is  hereby  made  a  part  of  this  contract,  and  of  the  iirst 

premium  of  dollara  to  be  actually  paid  in  cash  on  or  before 

the  delivery  hereof,   hereby  receives   of County  of 

State  of as  a  member  of  said  association!  and  upon  the  condition  of 

the  payment  in  advance  of dollars  on  the day  of  the  month   of 

in  every  year  during  the  continuance  of  this  policy,  there  shall  be 

payable  (0  — if  living  at  the  time  of  the  death  of  said  member  —  otherwise  to 

BI  the  home  ofSce  of  the  awociation  in  the  city'of  New  Yorkwithlii' ninet/ 

of  said  member,  subject  to  the  benefits  and  provisions  stated  on  the  second 
page  of  this  policy,  which  are  hereby  made  a  part  hereof. 

In  the  event  ol  the  total  permanent  disability  of  said  member,  which  shall 

wholly  incapacitate  h from  doing  any  labor  or  business,  established  10  the 

satisfaction  of  the  Association,  as  hereinafter  provided,  while  (his  contract  is 
in  force,  and  the  surrender  and  cancellation  hereof,  there  will  be  paid  to  said 
member  one-half  of  the  principal  sum  named  above  at  the  place  and  within  the 
time  hereinbefore  mentioned. 

This  appears  to  be,  so  far  as  the  face  of  the  policy  goes,  a  level- 
premium  life  policy.  The  provision  on  the  back  which  gives  it  its 
distinctive  character  reads: 

The  amount  named  on  page  one  hereof  shall,  upon  the  dales  there  stated, 
he  due  the  association  for  premiums  in  each  year  daring  the  continuance  of 
this  policy  (save  as  the  same  shall  be  modilied  by  (he  application  of  surplus) 

necessary  to  the  payment  of  all  policies  at  (heir  maximum  face  value  appor- 
tioned at  a  rale  not  exceeding  that  for  attained  age  as  fixed  by  (he  American 

surance  paid  hereunder  shall  be  applied  to  the  uses  delermined  by  (he  board 
of  directors,  and  shall  be  fully  earned  at  the  close  of  said  year.  From  the  re- 
ncwal  premiums  received  after  the  first  year,  there  shall  be  deducted  the 
amount  included  therein  for  dues  for  expenses,  and  other  expenses  chargeable 

TCIa™""'  """"^ 

of   poliCK 


alter  paying  (he  deal 
nder  shall  1^  added  t 

ency  fund  abovt  $.«,ooo  and  (he  amount 

,s:rori.'3.-z'. 

sabilily  claims,  and  for, making  up  any 
credons  thereon,  and  also  the  amount  t>I 

°^he«b?  mad'e  ?[a'b 

e  for  the  payment  of  all  beneiits  payable 

under  this  policy,  and  tl 

What  gives  the  policy  its  title  are  the  following  provisions: 

A  Dividend  Clause,  which  provides  tor  a  reduction  of  the  premiums  aft 
the  first  year  and  a  further  annual  redaction  after  the  eleventh  year. 

A  Cash  Surrender  Clause,  under  which  the  percentage  of  (he  entire  amou 
paid  lo  the  reserve  fund,  shown  in  the  following  (able,  would  be  paid  for  t' 
surrender  of  the  policy; 
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After  the  policy  hai  b«D  n  fare*  Fm       yun,......^.,.  .... 

;;  II  •_;         Six  " 

:;         ::     ;;    ^    ::  '■^■- ■■■■■■■■'■■■■ 


I"  II  I*         Tbiiuen    "    90      " 

"  "  "  Fifteen      "     100      " 

An  ExteDded  Insurance  Clause,  nnder  which  the  cash  value  of  (he  policy, 
as  shown  in  the  above  table,  may  be  used  towards  continuitia  the  itisuranee, 

The  warranty  in  the  application  reads; 

It  is  hereby  SEreed  that  Che  answers  and  statements  contained  in  Farts 
I  and  II  of  this  application,  by  whomsoever  written,  are  warranted  to  be  full. 
complete,  and  true,  and  that  this  agreement,  and  the  constitution  or  by-laws 
of  the  association,  with  the  amendments  thereto,  as  modified  by  tbe  board  of 

stituIioD    or   by-laws,    together   with   this   application,    are   hereby    made   part 


feited  to  said 


fulfilled  as  required  herein  or  by  such   policy,  then  the  polic; 
shall  be  null  and  void,  and  all  money  paid  thereon  shall  be  for 


ved  by  any  person,  or  to  the  association,  shall  b 


a1)  provisions  of  law  uoweiistinE,  ot  that  may  hereafter  eiisl,  preventiag  any 
physician  from  disclosing  any  inforntation  acquired  in  a  professional  capacity 
or  otherwise,  or  rendering  him  incompelenl  as  a  witness  in  any  way  whatever, 
and  for  himself  and  lor  any  person  accepting  or  acquiring  any  interest  in 
such  policy,  aulhoriies  and  requests  any  such  physician  to  testifj'  coaeemins 
the    health    and    physical    condition    of    the   applicant.    The   applicant    farther 


shall  the  insurance  hereby  appliec 
of  the  first  payment,  while  the  app 
e  policy  to  the  applicant  in  person,  1 


ti  cash  of  the  first  payment,  while  the  applicant  is  in  good  hi 


in  good  health. 

National  Life  Insurance  Company,  Montpelier.  Vt.  This 
company  now  issues  the  "  option  life  "  policy,  the  "  life  rate  en- 
dowment "  policy,  the  "  endowment  bond,"  the  "  installment  bond," 
"  no n -participating  life  "  policy,  and  "  ten-year  renewable  terra  " 
policy.  To  all  these  contracts  may  be  attached,  at  option  ot  appli- 
cant, the  benefit  of  insurance  rights,  an  auxiliary  contract  which 
provides  for  payment  of  all  insurance  proceeds  when  the  policy 
becomes  a  claim,  in  any  number  of  from  one  to  twenty  installments, 
provisions  for  commuted  values  being  duly  indorsed. 

The  warranty  in  the  application  reads: 

I  hereby  certify,  thai  I  have  read  all  ihe  statements  and  answers  in  this 

shall  have  or  claim  any  interest  in  any  contract  issued  hereunder,  that  no  cir- 
lumstance  or  information  has  been  withheld  or  omitted  touching  my  past  and 
present  state  ol  heallh   and  habits  of  life,   and   that   said   statements  and  an- 

10   Ihe  company's   medical   examiner, '  are  true  and  shall  be  the  basis  of  Ihe 
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canlract  hereby  applied  iol,  which  shall  not  Uke  effect  until  the  first  premium 
thereon  shall  have  been  actually  paid  during  my  lifetime  and  good  health. 
I  also  warrant  and  agree,  in  behalf  of  aiyseli  and  ot  any  person  who  shall 

years  from  the  dale  of  the  contract,  issued  upon  this  application,  I  shall  be 
personally  engajfed  (without  the  written  consent  of  the  company)  in  blasting, 

portation  of  explosives  or  inflammable  substances,  or  in  service  upon  any 
railroad   trains   or  tracks   (except  as   conductor,   baggagemaater,    or  mail  and 

uit"ii  ell™ic'"'w.^"r*"yT!^"l.'  oT  in"  a«onauti"aseenTioM.'"or"in  miulwy 
or  naval  service  in  time  of  war;  or  if  within  that  period  I  shall  commit  suicide, 
sane  or  insane,  the  contract  hereby  applied  for  shall  thereupon  become  null 
and  void;  and  that  said  contract,  if  issued,  shall  at  all  times  and  places  be 
held  and  construed  lo  have  been  made  at  Montpelier.  Vermont,  and  that  no 
suit  shall  be  brought  a     ■  ■■  -        r.  ...  ... 

New  England  Mutual  Life  Insurance  Company  of  Boston, 
Mass.,  issues  the  following  form  of  contract: 

is  hereby  made  paH  hereoi.  and  of  the  annual  payment  m  advance  of..'. 

dollars  and  ....  cents,  to  be  made  to  it,  a1  its  ol^ce  in  Boston,  or  lo  its  duly 
authotiied  agent,  by. of in  the  Stale  of 

in  every  year,  until annual  premiums  shall  have  been  paid,  the  New 

offi«  Tn  BoMoli'  the  BUm"of  ?"''. . .  doR™!  iS  Uwful Voney^™e  Vmtei  lutes 

to on  the day  of or  if  the  said  insured  shall  decease 

before  that  dale,  then  to if  ....  shall  survive  him,  otherwise  to 

of  the  insurnl,  after  deducting  therefrom  all  indebtedness  of  the  insured  to  the 
company,  together  with  the  residue,  if  any,  of  the  year's  premium. 

ments  made  thereon,  shall  thereupon  become  forfeited  and  void,  except  as  pro- 
vided by  the  statutes  of  the  commonwealth  of  Massachusetts. 

This  policy  shall  be  void  if  the  insured  shall  die  by  his  own  hand  or  act, 
whether  sane  or  insane,  within  two  years  from  the  dale  hereof;  but  in  such 

^tfoaflera'lion' or  waiver  of 'any  of  the  conditions  of  this  policy  shall  be  valid 

This  is  the  endowment  form.  Other  forms  are  similar,  "  ordi- 
nary "  and  "  limited-payment  hfe,"  and  there  Is  also  a  "  twenty-year 
renewable  term  policy."  convertible  into  any  other  desired  form 
written  by  the  company. 

The  applicant  agrees  in  his  application: 

been  issued  and  delivered  lo  rne.  when  in  good  health,  and  the  premium  paid 

a.  That  this  application,  and  any  policy  issued  in  consideration  thereof, 
shall  be  construed  according  to  the  law  of  the  commonwealth  of  Massachu 
setts,  and  that  no  suit  shall  be  brought  against  said  company,  under  said  con 

3'.  I  also  agree  that  if  wjibin  two  years  from  the  date  of  the  policy  I  shall, 
without  the  written  consent  of  the  company,  reside  or  travel  elsewhere  than 
in  or  to  the  United  States,  Canada,  Islands  of  Hawaii,  or  Europe,  temporary 
visit!  to  the  Holy  Land,  Aleiers  and  Egypt  excepted;  or  shall  within  such  period 
and  without  such  consent  be  personalTy  engaged  in  blasting,  mining,  handling 
rleilric  wires,  and  dynamos,  or  in  the  maiiDK  of  explosives,  or  as  an  employe 
of  any  railroad  train,  or  on  a  steam  or  sailing  vessel;  or  if  during  the  con- 
tinuance of  the  policy,  without  the  written  consent  of  Ihc   company,    t   shall 

plied  for  shall  thereupon  Iwcome  tiul!  and  void. 
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New  York  Life  Insurance  Companv.  The  principal  forms 
in  use  by  this  company  are  those  embraced  in  its  "  accamulation 
policy  "  plan;  these  include  '"  ordinary  life,"  "  h  ml  ted*  payment  life," 
"  endowment,"  and  "  limited  endowment "  policies.  The  forms 
are  almost  identical,  save  in  those  points  which  are  necessarily 
specific  to  the  kind  of  policy. 

There  have  been  some  verba!  alterations  in  the  text  of  this  form, 
but  nothing  to  alter  the  conditions.     fSee  Cyclopedia  for  1892-3I 

The  Accumulation  Policy.  [See  Cyclopedia  for  1892-3.]  New 
Form  (April,  1896)  Guaranteed  Cash  Surrender  Values.  This 
policy  is  described  as  without  conditions,  except  the  payment  of 
premium.  Its  distinctive  features  are:  accumulation  of  surplus  for 
a  stated  term  of  years;  premiums  returned  in  addition  to  face  of 
policy  in  case  of  death  during  accumulation  period,  if  desired; 
a  month's  grace  in  the  payment  ot  premiums;  the  privilege  of  re- 
instatement during  the  five  months  following  the  month  of  grace, 
if  the  insured  continues  in  good  health;  provision  for  loans  or  cash 
values  during  the  month  of  grace  following  the  anniversary  of  the 
policy  in  any  year  after  the  third;  the  policy  incontestable  after 
being  in  force  one  full  year;  automatic  n  on -forfeiture  conditions 
after  the  policy  has  been  in  force  three  years;  a  choice  of  eight 
methods  of  settlement  (under  the  Ordinary  Life  form)  at  the  end 
of  the  accumulation  period;  payment  of  death  claims  immediately 
on  approval  of  proofs  of  death.  The  policy  is  issued  on  a  3  per 
cent,  basis,  the  premium  rates  being  slightly  higher  for  the 
younger  ages  and  slightly  lower  at  the  older  ages  than  the  original 
Accumulation  policy.  The  old  form  is  still  issued,  with  the  same 
privileges  as  the  new,  except  that  of  cash  values. 

The  Registered  Bond  Policy  with  Bonus  Additions,  This 
policy  is  issued  on  the  accumulation  plan,  with  return  of  half  the 
premiums  paid  in  case  of  death  during  the  accumulation  period. 
It  is  payable  in  case  ot  death  as  follows:  I.  One-third  of  the  face 
of  the  policy  at  death.  2.  One-third  in  ten  registered  bonds,  one  of 
which  is  due  and  payable  on  each  anniversary  of  their  issue  during 
the  next  ten  years,  together  with  interest  upon  ail  unpaid  bonds  at 
the  rate  of  3  per  cent,  per  annum.  3.  One-third  in  one  registered 
bond,  payable  eleven  jiears  from  date  of  issue.  The  insured  has 
the  privilege  of  changing  the  name  of  the  payee  under  the  bonds 
as  often  as  he  pleases,  by  a  written  communication  to  the  home 
office;  at  his  death,  however,  the  title  to  the  bonds  becomes  fixed 
in  the  payee  last  named.  In  case  of  the  death  of  the  payee  before 
all  the  bonds  are  paid,  those  unpaid,  together  with  accrued  interest 
on  the  same,  will  be  paid  in  cash  to  the  estate  of  the  payee.  If  no 
payee  is  named  by  the  insured  the  full  amount  of  the  policy  will 
be  paid  in  cash  to  his  executors  or  assigns. 

The  Insurance  Bond,  with  Guaranteed  Interest.  This  is  a 
combination  of  a  twenty-payment  life  insurance  with  a  twenty- 
year  deferred  annuity,  the  amount  of  the  annuity  being  4  per  cent, 
of  the  total  premiums  paid.  Distribution  of  surplus  is  promised  at 
the  end  of  twenty  years:  and  there  is  a  clause  providing  that  if 
death  occur  within  the  twenty-year  period,  and  if  the  premiums 
paid,  compounded  at  4  per  cent.,  reach  an  amount  greater  than  the 
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face  of  the  policy,  such  greater  amount  shall  be  paid.  The  Insur- 
ance Bond  is  issued  with  annual  loans  after  the  third  year,  and 
with  or  without  guaranteed  cash  values  in  any  year  after  the  third. 

The  Adjustable  Accumulation  Policy  for  Sub-standard  Lives 
(July,  1896).  This  policy  is  issued  nominally  at  the  same  pre- 
mium rates  as  the  cash  value  Accumulation  policy,  but  the  whole 
face  o(  the  policy  is  not  payable  if  the  death  of  the  insured  occurs 
before  the  total  premiums  paid  (taken  at  the  tabular  annual  rate) 
equal  the  net  single  premium.  The  amount  payable  prior  to  this 
time  is  reached  by  adding  to  the  face  of  the  policy  the  total  pre- 
miums paid  as  above,  and  deducting  therefrom  the  single  net  pre- 
mium. The  policy  contains  the  same  provisions  and  benefits  as 
the  cash  value  Accumulation  policy,  except  that,  in  case  of  a  dis- 
continuance of  payment  of  premiums  after  the  third  year,  and  prior 
to  the  time  when  the  full  face  of  the  policy  would  be  payable  as  a 
death  claim,  the  extended  insurance  is  for  a  shorter  period,  and  the 
paid-up  insurance  is  for  a  smaller  amount. 

Other  policies  issued  on  the  Accumulation  plan  are  the  Install- 
ment policy,  the  Continuous  Installment  policy,  and  the  Five  per 
cent.  Debenture  policy.  Policies  are  also  issued  on  the  Trust  Cer- 
tilicale  plan,  made  payable  in  installments,  as  the  insured  may  de- 
sire, unpaid  balances  remaining  at  interest.  Children's  Endow- 
ments and  Children's  Education  Annuities,  Term  policies,  and  a 
variety  of  annuity  forms  are  also  issued. 

Northwestern  Life  Assurance  Company.  This  company 
issues  "ordinary"  and  "limited-payment"  life  policies,  which  par- 
ticipate in  profits,  and  are  subject  to  assessment.  It  issues  "  ten 
payment"  and  "ordinary  life"  policies,  which  do  not  differ  from 
others  of  this  class,  except  that  "  to  maintain  the  absolute  security 
of  its  policies  the  company  reserves  the  right,  should  the  mortuary 
requirements  of  the  company  exceed  the  amount  thus  provided,  to 
levy  an  additional  premium,  equitably  adjusted  among  the  mem- 
bers according  to  age  and  amount  of  insurance,  sufficient  to  meet 
such  emergency,  which  shall  be  paid  by  the  insured  within  thirty 
(30)  days  after  notice  thereof  shall  have  been  served;  the  money  so 
collected  to  be  used  for  the  payment  of  death  claims  only." 

The  expense  fund  is  limited  in  the  policy. 

North  WESTERN  Mutual  Life  Insurance  Company,  The 
principal  forms  of  policies  issued  by  this  company  are  "  ordinary 
life,"  "limited-payment  life,"  the  same  with  semi-tontine  features, 
"  endowments,"  and  the  same  with  semi-tontine. 

In  1893  the  company  adopted  the  InBtallment  plan,  applying  the 
agreement  for  payment  of  the  principal  sum  in  installments  to  most 
of  the  forms  of  insurance  then  in  use.  The  special  provisions  as  to 
payments  under  these  contracts  are  well  calculated  to  meet  the 
wants  of  those  desiring  to  relieve  the  beneficiary  from  the  care  and 
possible  danger  of  loss  in  the  investment  of  money. 

In  1894  the  Northwestern  began  writing  participating  ten-year 
renewable  term  policies,  which  arc  convertible,  without  medical  re- 
examination, to  any  form  of  annual  dividend  policy  in  use  by  the 
company. 
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In  July,  1896,  the  company  made  a  radical  change  in  its  system 
o(  surrender  values,  the  principal  points  of  which  are  as  loUows: 

"All  annual  dividend  policies  issued  on  and  alter  July  15,  i8g6, 
will  contain  tables  of  guaranteed  paid-up  insurance,  extended  in- 
surance, loan  and  cash  values;  the  paid-up  and  extended  insurance 
values  commencing  at  the  end  of  the  third  year,  the  loan  and  cash 
values  at  the  end  of  the  fifth  year. 

"  The  provision  for  paid-up  insurance  remains  automatic  as 
heretofore.  Extended  insurance  may  be  had  upon  written  apph- 
cation  and  due  surrender  of  the  policy  within  three  months  after 
default  in  the  payment  of  premium. 

"  In  accordance  with  the  custom  of  the  Northwestern  in  placing 
all  members  of  the  company  holding  similar  policies  as  nearly  as 
possible  on  the  same  tooting,  these  n on- forfeiture  and  loan  privi- 
leges will  apply  also  to  all  annual  dividend  policies  now  existing 
and  in  force  five  years  from  July  15,  1896;  also  to  existing  Tontine 
Dividend  policies  continued  in  force  beyond  the  expiration  of  their 
respective  Tontine  Dividend  periods  (they  then  becoming  annual 
dividend  policies),  and  after  five  years  from  July  15.  1896. 

"  No  increase  in  premium  will  be  made,  and  the  new  policies 
will  be  issued  at  the  rates  now  in  use  by  the  company." 

At  the  same  time  the  company  increased  the  limit  of  insurance  to 
$50,000  on  the  Ordinary  Life  plan,  and  to  $75,000  on  the  Limited 
Payment  and  Endowment  plans.  The  limit  of  age  for  insurance 
was  fixed  at  sixty  years,  and  no  policies  will  be  issued  on  any  plan 
at  an  older  age. 

Pacific  Mutual  Life  Insuhakce  Company.  This  company's 
new  contracts  are  "  The  Mutual  Investment,"  which  is  issued  in 
continuous  or  limited-payment  life  forms,  provides  for  yearly  sur- 
render values,  in  both  cash  and  paid-up  insurance,  yearly  dividends, 
policy  loans,  immediate  payment,  incontestability,  unrestricted  resi- 
dence or  travel. 

The  "  Dividend  Investment "  policy  :s  written  on  all  forms,  has 
guaranteed  cash  endowment,  accumulated  dividends,  and  other  ad- 
vantages enumerated  above. 

The  "  Installment  Policy  "  is  similar  to  the  above,  payable  in  in- 
stallments. 

The  "  Ten- Year  Renewable   Term   Policy." 

The  "Twenty- Year  Endowment  Bond." 

Penh  Mutual  Life  Insurance  Company.  This  company  issues 
the  ordinary  forms  of  life  and  endowment  policies,  which  are  in- 
contestable after  two  years  except  for  non-payment  of  premium. 
The  general  provisions  of  all  it*  policies,  of  which  ft  issues  a  great 
variety,  are  almost  identical  except  the  changes  necessary  to  carry 
into  effect  the  difference  in  the  plans.  Some  are  entitled  to  sur- 
render values  only  after  three  annual  payments  of  premiums,  but 
the  extension  feature  applies  to  all  forms.  The  company  will  also 
lend  upon  its  policies  two-thirds  of  the   reserve. 

Ordinary  Life  Policy.  The  P»nii  Mutual  Life  Insurance  Company  of 
Philadelphia,  in  consideraiion  of  the  application  for  this  policy,  which  is  baebj 
made  a  part  of  this  contract  (a  copy  of  which  la  hereto  allached),  and  of  the 
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w^p™r°l  iu  home*offi«  in  the  cit^^rJf'phitadelphta.^PB.,  unto""....!..'!"!"!'" 

of  this  contract  to  te  first 'deducted  Iherefroin),  upon  satisfactory  proof,  at  its 

said  office,  of  the  death  of  the  insured,  of  in  the  county 

of  Stale  of  during  the  coolinuanee  in  force  of  this  poUcy, 

upon  the  followins  conditions,  viz.: 

The  paymenl  to  the  company,  at  its  said  home  office  (as  evidenced  by  its 
receipt   signed    by   either   of  the  officers   hereinafter   named),    of  the  sum   of 

dollars  at  the  date  hereof,  and  of  the   annual  premium  of 

dollars,  at  or  before  3  o'clock  P.  M.,  on  the  day  of 

Kood  health  at  the  tmie  of  the  delivery  to  him  of  this  policy. 

The  company,  while  this  policy  is  in  force,  by  payment  of  premium,  will 
lend  hereon,  as  collateral  security,  after  three  years'  premiuma  have  been  paid, 
two-thirds  of  the  reserve  valae,  when  such  loans  shall  equal  or  exceed  $ii». 

This  contract,  after  two  years  from  its  date,  will  be  incontestable,  except 

^  Itms  policy  sEall  become  void  all  payments  previously  made  upon  it 
■hall  be  forfeited  to  the  company;  but  if  the  lapse  shall  occur  by  non-payment 
of  premium  after  three  full  annual  premiums  have  been  paid,  tbe  company  will, 
subject  to  the  other  conditions  of  the  policy; 

First.  —  Exiend,  without  participation,  the  full  amount  insured  b;  the  policy 
for  as  many  years  and  days  as  the  full  reserve,  by  the  actuaries'  4M  per  cent, 
table  of  mortality,  at  the  lime  of  such  lapse  (less  any  indebtedness  upon  the 
policy  under  the  company's  rules)  will  carry  the  same  at  ihe  present  established 
rates  of  the  company;  but  if  death  shall  occur  within  three  years    after  such 

there,  shall  be  deducted  from  the  a'mount  payable  the  sum  of  all  the  accrued 

Or  Second. —  Upon  written  am>Iicatlon  by  Ihe  owner  of  this  policy,  and 

at  the  then  age  of  the  insured  at  the  tales  of  the  company  printed  on  tbe  bacit 

The  insured  under  this  policy  is  permitted  to  serve  in  the  militia  or  in 
Ihe  military  or  naval  forces  of  the  United  Slates  in  lime  of  peace,  without  pre- 

upon  the  amount  insured.  Bui  should  such  extra  premium  for  war  hazard 
be  unpaid  at  Ihe  time  the  risk  is  incurred,  this  policy  shall  not  be  invalidated 

intms^  a"  i[l''maturit?!"'No*iM  of^aelivrser^ce'^n^time  of  *war  Ih'alfbe 
given  to  the  comnany  as  soon  as  may  reasonably  be  done. 

Should  the  age  of  ihe  insured  be  incotrecilj  staled,  the  amount  payable 

bears  to  Ihe  required  premium  at  the  correct  age  of  the  insured. 

Proofs  of  death  shall  be  furnished  within  six  months  after  the  ascertained 
death  of  the  insured,  and  in  the  form  prescribed  by  the  company. 

thereof  shall  be  furnished  said  company.  Any  claim  apinst  this  company  aris- 
ing under  any  assignment  of  this  policy  shall  be  9ub)ecl  to  proof  of  interest. 
No  assignment  shall  be  binding  upon  said  company  until  it  has  received  the 
original  or  a  duplicate  thereof  nor  does  the  company  guarantee  the  sufficiency 
or  validity  of  any  assignment. 

No  agent  shall  have  power  to  alter  or  change  m  any  way  the  terms  of  this 

president',  secretary,  and  treasurer  or  actuary  of  the  company.        '  ^""^ 

The  forms  most  in  use  besides  the  above  are:  Limited  Payment 
Lite;  Ten,  Fifteen,  and  Twenly-Year  Endowinenis;  Trust  Cer- 
tificates; Convertible  Term  Insurance;  Life  Rate  Endowmenls: 
Four  per  Cent.  Bonds. 
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Variations  in  the  method  of  accumulation  or  use  of  dividends  of 
surplus  give  rise  to  other  forms,  such  as  Five-Year  Option  policies, 
Accumulated    Surplus   policies.    Guaranteed    Dividend    Investment 

Phoenix  Mutual  Life  Insurance  Company.  This  company 
issues  "  ordinary  "  and  "  limited  premium  life,"  "  annual  "  and  "  ten- 
premium  endowment,"  "life  endowment  annuity,"  "three-twenty" 
and  "  ten-twenty "  policies  and  annuities.  The  wording  and  ar- 
rangement of  all  policy-forms  are  similar  as  far  as  possible.  [See 
Cyclopedia  for  1892-93.] 

A  few  verbal  changes  have  been  made  in  the  face  of  the  policy, 
but  no  material  changes,  except  in  the  agreement  on  the  back, 
which  now  reads; 

Enended  Insurance.  If  after  the  premiums  for  three  full  years  have  been 
patd  thifl  contract  shall  become  void  solely  by  the  oon.paymi 


iy,  eitcept  the  pay- 
ble  of  ^  Extended 
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The  ten-twenty  policy  also  has  been  changed  so  that  it  is  now 
practically  a  ten-year  renewable  term  with  a  guarantee  of  the 
original  premium  for  twenty  years  in  ease  it  is  so  desired. 

One  of  the  latest  forms  of  policy  which  this  company  issues  is 
the  three-twenty  policy,  which  practically  is  a  combination  of  a 
twenty-premium  life  policy  payable  in  twenty  Installments  and  a 
twenty-year  deferred  annuity  contract,  the  deferred  annuities  equal- 
ing the  amount  of  the  gross  premium  paid  by  the  insured  during 
the  first  twenty  years. 

The  Phoenix  also  issues  a  policy  which  is  to  be  paid  twenty  years 
after  it  matures,  and  upon  which  It  will  either  pay  S  per  cent,  in- 
terest in  advance  for  the  twenty  years  or  will  give  an  addition  of 
Z5  per  cent,  in  cash  at  maturity. 
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Provident  Life  and  Trust  Company.  This  company  issues 
"  life,"  ■'  joint  life,"  "  endowment,"  "  term  "  policies,  which  may  be 
made  payable  to  the  beneficiary  in  installments;  it  also  issues  "  com- 
bined term  and  endowment "  and  "  partnership "  policies.  [See 
Cyclopedia  for  1892-3.] 

A  new  form,  issued  in  1894,  is  called  an  Installment  Annuity 
Policy.  It  provides  for  the  payment,  after  the  death  of  the  insured, 
of  a  definite  income  for  a  sufficient  number  of  years  (twenty  years) 
to  cover  the  dependent  period  of  the  family;  and  if  the  widow  should 
survive  this  period  it  guards  against  the  contingency  of  her  be- 
coming dependent  upon  her  children,  by  continuing  the  income  to 
her  as  long  as  she  lives. 

PitoviDENT  Savings  Life  Assurance  Society.  This  society's 
business  has  been  conducted,  until  quite  recently,  upon  "renewable 
term  "  policies.  Its  list  of  policies  now  comprises  "  whole  hfe," 
"  limited-payment  life,"  "assurance  bonds,"  "  endowments,"  "  yearly 
renewable  term,"  "  twenty-year  renewable  term,"  and  mortgage  In- 
demnity and  partnership  assurance.  The  "  whole  life  "  form  adop- 
ted in  1897,  reads; 

The  Provident  Savings  Life  Assurance  Socisiy  of  New  York  promises  to 
-      office  in  the  city  of  New  York  t. 
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iniof  l(  Ihe  age  ni  Ibe  assured   must  be  submitted   m 


jrance  due  under  this  policy  at  its  maturitT, 
e  ptemium  charged  ander  this  polic/  would 
lies  in  use  at  the  date  of  issue  of  this  poliey 


with  the  conaenl  of  Ihe  society  and  provided  this  policy  has  not  been  a: 


This  policy  is  issue 
■■  '■■-  "laenl  of  Ihe _.._  ,. ._.._ __ 

will  lake  effect  upon  the  endorsement  of  the  same  on  this  policy  by  Ihe  society. 
Upon  ipplicalion  to  the  home  office  and  provided  this  policy  shall  have  been 
five  full  years  in  force,  the  siKiety  will  loan,  upon  any  anniversarv  of  the  date 
of  thia  policy,  or  duiine  Ihe  then  current  thirty  days  of  grace,  subject  to  the 
terms  of  the  society's  loan  agreement  then  in  use,  any  aranuni  within  the 
loan  value  of  this  policy  as  specified  in  the  table  upon  the  third  pave  hereof  at 

eoniUtians : 

anniversary  of  its  date. 

3d,    That  tbis  policy  be  duly  assigned  to  the  society  as  collateral  security 

3iJ.    That  any   subsequent   loan   on   this   policy,   together   with   all   former 
loans  and  interest  due,  shall  not  exceed  the  amount  specified  in  the  said  table 

4lh.    That  in  any  settlement  of  this  policy  any  outstanding  loans  against  it 

If  this  policy  shall  became  void  by  the  violation  of  any  stipulation  or  agree- 
'  ment.  all  payments  made  or  accepted  hereon  shall  be  retained  by,  and  shall 

hav°e  been  pai^l  oiTuiis  poSS.  it  shall  cease^  or  bectime  void  solely  by  the  non- 
payment of  any  premium  when  due,  the  owner  will  be  entitled,  on  legal  sur- 
render of  this  policy,  within  thirty  days  thereafter,  to  one  of  the  metWU  of 
settlement   provided  in  the  table  upon  the  third  page  hereof  at  the  date  of 

{i)__Receive_  a  certificate^^  extending  this  assurance,^  for  the  fKe  ™lue^  of 


this  policy,  (or 


IDLS  policy,  lor  ine  numoer  oi  years  ana  monias  Bpccinm  in  inc  saiu  huic,  auif- 
ject  to  the  conditions  regarding  proofs  of  death  specified  OD  the  (ace  of  this 
policy,  provided  that,  if  death  occurs  within  three  years  from  the  date  of  such 
certificate  and  during  the  term  covered  by  such  extended  assurance,  there  will 
be  deducted  from  the  amount  payable  the  amount  of  the  premiums  wbicb  would 
have  been  paid  had  there  been  no  [apse;  or 

(a)    Receive  a   paid-up    life  policy   for  the   amount  specified  in  Ihe   said 

,(3)    Receive  the  amount  specified  in  the  said  table  as  the  cash  value  of  this 


ded  by  ti 


Ijwa  oi  189a,  Chapter  690.'  Article  II,  Section  gS. 

if  this  policy "be^then  in%'rce^  a  dfvidend  w 

by  the  society,  and  will  be  applied  in  each  Ease  to  Ihe  uniform  reduction  of 
the  premiums  on  this  policy  for  the  succeeding  five  years. 

No  notice  o(  any  assignment  oi  this  policy  will  be  taken  by  the  society  nntil 
the  original  or  a  certified  copy  thereof  is  ^led  with  the  society  it  its  home 
office.  Any  claim  arising  under  an  assiRiiinent  shall  be  snbiect  to  salisfactory 
proof  oi  insurable  interest  existing  al  the  death  of  the  aesuredl  but  the  society 
will  not  be  liable  to  the  assignee  beyond  that  interest,  and  will  not,  at  any 
lime,  assume  responsibility  for  the  validity  of  an  assignment. 

This  policy  and  Ibe  application  herefot,  taken  togetbet,  constitute  the  en- 
lire  conirad.  Agenn  are  not  aothoriied  to  make,  alter,  or  change  this  con- 
tract, or  to  waive  any  forfeiture  thereof,  or  to  extend  this  assurance,  or  to  grant 
permits,  or  to  bind  the  society  in  any  way. 
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The  limited- payment  life  is  a  twenty-year  accumutalioii  itulicy, 
and  at  the  end  of  the  accumulation  period  has  the  usual  tontine 
options  of  settlement. 

The  "investment  addition"  policy  promises  that  if  death  occurs 
while  the  policy  is  in  force  and  before  the  twenty-year  accumula- 
tive period  expires,  the  "stipulated  cash  value"  will  be  paid  in 
addition  to  the  face  of  the  policy.  It  Is  also  exchangeable  for  a 
renewable  term  policy. 

The  "  twenty-year  bond  "  pays  in  case  of  death,  or  at  maturity. 
the  face  of  the  bond,  and,  in  addition,  the  cash  surrender  value,  thus 
doubling  the  face  of  the  bond  in  twenty  years. 

All  these  policies  have  tables  of  loans,  cash  surrender  values, 
and  paid-up  insurance  endorsed  upon  them. 

Prudential  Insurance  Company.  This  company  issues  "or- 
dinary life."  "  limited  payment  life,"  "  endowment,"  with  annual  or 
deferred  dividends,  cash  surrender  and  extended  and  paid-up  in- 
surance, cash  loans,  and  "  industrial  "  policies. 

The  forms  in  the  ordinary  branch  have  all  been  recast,  and 
some  new  forms  added.  The  Guaranteed  Five  per  Cent.  Twenty- 
Year  Endowment  guarantees  that  a  dividend  ot  5  per  cent,  of  the 
original  sum  insured  will  be  added  to  the  policy  for  each  year's 
premium  that  is  paid.  The  face  of  the  policy  and  all  dividends 
added  thereto  are  payable  in  case  of  death  within  twenty  years.  If 
the  person  insured  is  alive  at  the  end  of  twenty  years  the  original 
policy  and  all  the  additions  thereto  (which  will  be  equal  to  the 
original  sum  Insured)  will  be  paid  to  him  in  cash.  For  example,  a 
$10,000  policy  on  this  plan  Is  increased  at  the  rate  of  $500  each  year 
during  the  twenty  years  it  is  in  force.  If  death  should  take  place 
at  the  end  of  the  tenth  year,  $15,000  would  be  paid  as  a  claim.  In 
case  the  insured  is  alive  at  the  end  of  the  twenty  years,  $20,000  would 
be  paid  to  him  In  cash. 

Four  different  modes  of  settlement  are  offered  to  the  insured  in 
case  he  is  alive  at  the  end  of  the  twenty  years.     They  are; 

1.  Cash  value  of  twice  the  original  sum  insured. 

2.  A  paid-up  policy  equal  to  the  original  sum  insured  and  a 
definite  cash  payment. 

3.  A  paid-up  pohcy  for  double  the  original  sum  insured  and  a 
smaller  but  definite  payment  in  cash. 

4.  An  annual  income  for  the  remainder  of  life. 

Child's  Endowment.  The  child's  endowment  is  a  form  of  policy 
that  is  usually  taken  out  by  a  parent  to  provide  a  fund  for  educa- 
tional purposes,  or  a  capital  with  which  the  child  insured  may 
enter  business  upon  reaching  the  age  of  eighteen  or  twenty-one  or 
twenty-five.  In  the  event  of  previous  death  all  premiums  paid  to 
the  company  are  returned  to  the  parent  without  interest,  but  for  a 
slight  extra  premium  the  company  will  guarantee  to  return  the  pre- 
miums with  compound  interest  at  4  per  cent. 

Return  Premium  Plan.  By  paying  a  slight  extra  premium. 
whole-life,  limited-payment  life,  or  endowment  policies  may  be 
obtained  providing  for  the  return  of  all  premiums  paid,  in  addition 
to  the  sum   insured,  should  death  occur  within   a  certain   period; 
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this  period  most  be  concurrent  with  the  dividend  period  stated  ill 
the  policy,  either  ten,  fifteen,  or  twenty  years. 

Annuities.  Annuities,  or,  as  they  are  sometimes  called,  in> 
come  policies,  are  also  granted  by  the  Prudential. 

State  Mutual  Life  Insurance  Company.  This  company 
issues  life  policies,  both  ordinary  and  limited  payment;  endow- 
ment policies,  both  annual  and  limited  payment,  seven-year  con- 
vertible term  policies,  and  installment  policies.  All  policies  are 
subject  to  n  on -forfeiture  law  of  Massachusetts. 

Travelers  Insurance  Company.  This  company  issues,  on  the 
stock  plan,  at  low  rates  and  without  dividends,  "  whole  Ufe  "  and 
"  limited  payment  life,"  "  annuity  term,"  "  annuity  endowment  "  and 
"coupon  annuity  endowment"  policies  and  "joint  life  insurance." 
This  latter  is  partnership  insurance.  It  is  designed,  primarily,  to 
swell  the  funds  available  for  liquidating  a  dead  partner's  interest 
in  the  business,  or  buying  stock,  or  Eatisf)nng  obligations,  or  other- 
wise upholding  its  credit,  or  preventing  the  withdrawal  of  a  partner's 
share  from  destroying  it.  The  policy  is  a  joint  one,  payable  to 
survivor.  There  is  no  other  change  to  note.  [See  Cyclopedia  for 
1892-3.] 

Union  Central  Life  Insurance  Company.  One  form  of 
policy  issued  by  this  company  is  the  Life  Rale  Endowment,  annual 
and  limited  payment,  which  is  the  ordinary  life  policy  with  a  pro- 
viso that  the  company  further  agrees  to  pay  to  the  insured  the 
amount  of  said  insurance  at  its  office  in  the  city  of  Cincinnati.  Ohio, 
whenever  the  premiums  paid  on  this  policy  and  its  equitable  pro- 
portion of  the  company's  profits,  combined,  less  its  share  of  losses 
and  expenses,  equal  the  amount  of  this  policy.  The  company  prints 
on  the  back  of  the  policy  a  table  of  paid-up  and  loan  values. 

This  company  also  issues  a  non-participating  policy,  called 
"slock  guaranty,"  which  has  guaranteed  paid-up,  loan,  and  ex- 
tended insurance  values,  and  a  twenty-year  tontine,  called  a  "  life 
annuity." 

Union  Mutual  Life  Insurance  Company.  There  are  no  dif- 
ferences in  the  forms  used  by  this  company  except  such  as  are  made 
necessary  by  the  variations  in  payments  and  benefits.  Surplus  on 
all  tontine  forms  is  divided  at  the  end  of  the  tontine  period,  and  as 
a  tontine.     [See  Cyclopedia  for  1892-3.] 

United  States  Life  Insurance  Company.  This  company 
issues  the  usual  forms  of  "ordinary  life,"  "endowment,"  and 
"  term,"  and  also  a  "  guaranteed  income  "  policy.  They  are  written 
both  with  and  without  participation  in  profits,  and  with  dividends 
payable  in  tontine  periods.  There  is  no  change  in  the  forms  of 
these  policies,  except  in  conditions  VT  and  VII,  in  the  options  on 
the  renewable  term,  which  now  reads: 

VI.  —  Options  for  renewal  or  change  of  policy,  wilhoui  medical  examination. 

(a)  Upon  the  written  application  and  surrender  of  this  policy,  by  the  legal 
holder  hereof,  to  the  compan^r,  at  its  office  in  New  York  city,  before  the  ex- 
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may  bi  leoewed  upon  the  umc  plan,  or  upon  anv  oth«  plan  then  issued  by  the 
company,  upon  paymnl  oi  the  ptfrnium  Ihcrcior  concsponding  to  the  then 
age  of  the  ininred. 

(b)  At  any  time  while  this  policy  is  in  (oige  the  legal  holder  hereof  may 
change  It  to  a  policy  of  the  same  amount,  upon  any  plan  then  iuued  by  the 

l"'"^  theretor  al  Ihe  original  age  hereunder,  by  payment  of  b  >um  equal  to 
the  difference  m  premiums,  wilh  interest  at  the  rate  of  4  per  cent,  per  aaaum 
compounded. 

of  the  specified  period,  fflhis  policy  be  then  in  full  to"q"1o  pay'lo'thc  ..'.™. 

---.Ihe  dividend  apportioned  to  Ibis  policy  from  its  profits  by  said  company. 

If  desired,  said  dividend  may  be  used  in  r^uction  of  future  premiums  Jmler 
a  reoeval  of  this  policy. 

The  company  now  issues  what  it  calls  "  deferred  annuity  "  poli- 
cies, which  are  ordinary  life,  limited  payment  life,  or  endowment 
policies,  payable  in  ten,  fifteen,  twenty,  twenty-five,  or  thirty  equal 
annual  installments. 

Vermont  Life  Insurance  Company.  This  company  has  made 
some  radical  changes  in  its  policy  forms.  It  now  issues  a  "  yearly 
renewable  term  "  policy  and  a  "  semi -endowment  "  policy. 

The  semi-endowment  is  a  policy  of  term  insurance  for  half  the 
face  of  the  policy  and  an  endowment  for  the  other  half  at  the  end 
of  the  term,  and  is  written  for  a  term  of  twenty  years. 

The  "  ordinary  life  "  represents  the  form  mainly  used  in  all  poli- 
cies. It  does  not  differ  materially  from  other  ordinary  life  forms, 
and  is  adapted  with  few  changes  to  endowments,  etc.  This  com- 
pany also  issues  policies  on  the  lives  of  children. 

Washington  Life  Insurance  Company.  This  company  issues 
policies  with  survivorship  distribution,  both  "  ordinary  life," 
"  limited  payment  life,"  "endowments,"  and  "combination"  policies. 

Semi -Endowment.  This  follows  the  ordinary  form,  but  is  pay- 
able for  one-half  its  face  at  the  end  of  a  specified  term  of  years,  with 
the  following  option; 

An  option  is  given  to  the  assured  of  waiving,  upon  not  less  than  one  year's 
previous  written  notice  to  the  company,  the  receipt  of  the  lemi -endow menl, 
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the  payment  of  premiums,   as   the  original   policy. 

The  above  is  determined  and  agreed  by  the  company  and  the  assured  as 
lull  compliance  with  the  terms  of  Chapter  347  of  the  laws  oi  New  Vork  o(  1879. 

Installment  Serai -Endowment,  twenty  or  thirty  years.  At  the 
end  of  each  period  of  ten  years,  if  insured  is  living,  one-half  of  the 
original  amount  of  the  policy  will  be  paid  in  cash,  and  the  poUcy 
will  siill  remain  in  force  for  its  full  amount,  and  said  original 
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amount  will  be  paid  in  case  of  death  of  insured  prior  to  the  final 
maturity  of  the  policy. 

An  option  is  given  to  the  assured  of  waiving,  upon  not  less  than 

—  p_   _    .   .   .  .        -..        nolice  to  the  company,  the  receipt  o( 

,  and  o(  electing,  in  lieu  thereof,  to 
1  paid-up  life  policy,  for  $ ,  with  partici- 
pation in  profits. 

The  company  also  writes  a  Double  Endowment,  paying  at  the 
end  of  the  endowment  period  double  the  amount  of  the  life  policy. 

Combination  Policy.  This  is  a  combination  of  endowment  and 
life,  becoming  an  endowment  at  a  specified  date  if  the  insured  is 
living,  and  after  the  endowment  is  paid  it  is  a  paid-up  lite  policy, 
non-participating,  for  a  specified  sum.  This  paid-up  policy  may 
be  surrendered  lor  cash,  to  the  amount  of  the  legal  reserve. 

Trust  Fund  Policy,  a  policy  payable  in  ten,  fifteen,  twenty, 
twenty-five,  or  thirty  yearly  installments. 

Interchangeable  Term  Policy.  This  is  a  five-year  interchange- 
able term  policy,  exchangeable  at  any  anniversary  for  any  other 
policy  issued  by  the  company. 

POLICIES,  NON-CONCURRENT,  APPORTIONMENT. 
It  is  hardly  within  the  scope  of  this  work  to  enter  into  a  discussion 
of  a  subject  which  has  been,  and  still  is,  one  of  the  most  perplexing 
with  which  adjusters  have  to  deal.  The  courts  have  pretty  generally 
laid  down  the  rule  that  companies  may  adopt  any  adjustment  satis- 
factory to  themselves,  so  that  it  does  not  deprive  the  insured  of  his 
protection.  It  has  been  impossible,  so  far  in  the  practice  of  fire 
insurance,  for  underwriters  to  agree  upon  any  rule.  On  the  Pacific 
Coast  the  "  Kinne  "  rule,  so  called  from  its  author,  Mr.  C.  Mason 
Kinne  of  the  Liverpool  and  London  and  Globe  Company,  has  been 
adopted,  and  is  used  exclusively  in  adjustments.  In  the  Eastern 
States,  as  Mr.  Griswold  puts  it,  the  matter  is  "  left  to  the  individual 
adjuster  to  adopt  such  methods  as  may  seem  most  advantageous 
for  his  own  company."  Mr.  Griswold  gives  nine  different  rules 
for  adjusting  specific  and  compound  insurance.  The  "Reading," 
the  "  Finn,"  which  was  the  production  of  Mr.  Finn,  secretary  of 
the  Long  Island  Insurance  Company;  the  "Albany,"  which  is 
credited  to  Mr.  Heald,  president  of  the  Home  Insurance  Company; 
Rule  IV,  which  is  attributed  to  Henry  A.  Oakley;  Rule  V,  with 
no  author;  Rule  VI,  attributed  to  Mr.  Hope;  Rule  VII,  Rule  VIII, 
which  Mr.  Griswold  names  the  rule  of  proportion,  and  Rule  IX, 
the  English  rule.  Wherever  we  have  been  able  to  trace  these  rules 
to  their  application  they  seem  to  have  been  formulated  to  meet 
special  cases  where  the  company  making  them  was  to  secure  an  ad- 
vantage by  their  use. 

POLICY.  VALUED,  FIRE.     [See  Valued  Policy.] 

POLLOCK,  WEST,  assistant  manager  of  the  United  States 
branch  of  the  North  British  and  Mercantile  Insurance  Company, 
was  born  in  the  city  of  New  York  May  p,  1849.  He  was  educated 
ill  the  public  schools  of  that  city  and  entered  the  fire  insurance 
business  when  but  thirteen  years  old  as  an  office  boy  in  the  New 
York  agency  of  Eira  White,  who  was  afterwards  the  first  United 
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Stales  manager  o(  the  North  British  and  Mercantile.  Mr.  Pollock 
was  in  the  employment  of  this  company  until  1883,  when  he  accepted 
the  assistant  secretaryship  of  the  Niagara  Fire  Insurance  Company 
of  New  York.  He  was  afterwards  promoted  to  the  secretaryship. 
In  1896  he  returned  to  his  old  company,  taking  the  position  of  as- 
sistant manager  of  the  United  States  business. 

PORTSMOUTH  FIRE  ASSOCIATION,  Portsmouth,  N.  H. 
Organized  1877;  capital,  $50,000.  F.  Jones,  president;  A.  F.  How- 
ard, secretary. 

PORTSMOUTH  INSURANCE  COMPANY,  Portsmouth, 
Va.  Organized  1852;  capital,  $31,275.  John  C.  Emerson,  president; 
W,  V.  H.  Williams,  secretary. 

POST,  CHARLES  HENDERSON,  United  States  manager  for 
the  Caledonian  of  Edinburgh,  was  born  at  Derby,  Conn.,  May  16, 
1856.  At  the  age  of  thirteen  years  he  went  to  New  York  to  seek  em- 
ployment, and  found  it  in  a  publication  house.  In  1872,  at  the  age 
of  sixteen  years,  he  entered  the  insurance  agency  office  of  Neafie  & 
TerwilUger  at  Ellenville,  N.  Y.,  and  four  years  later  was  taken  into 
the  firm  and  given  a  third  interest  therein.  Two  years  later  he  went 
into  the  field  as  special  agent  for  the  Continental.  In  1884  a  de- 
partment for  New  York  and  adjacent  States  was  created  by  the 
Washington  Fire  and  Marine  of  Boston,  and  Mr.  Post  was  ap- 
pointed manager.  When  this  business  was  reinsured  by  the  Niagara 
Fire,  in  1888,  he  became  that  company's  agency  manager,  and  later 
was  appointed  assistant  secretary  of  the  company.  The  Niagara 
Fire  and  Caledonian  had  been  combined  for  an  agency  business, 
and  when  that  combination  was  dissolved  in  1894  Mr.  Post  received 
the  appointment  of  United  States  manager  of  the  Scottish  com- 
pany. 

POTOMAC  INSURANCE  COMPANY,  Georgetown,  D.  C. 
Organized  1831;  capital,  $75,500.  W.  Riley  Deeble,  president;  J.  H. 
Bradley,  secretary, 

POTTER,  EDWARD  E.,  fire  insurance  general  agent  for  the 
Pacific  Coast  States.  In  1874,  being  on  the  Pacific  Coast,  he  formed 
an  agency  to  represent  a  number  of  Eastern  companies.  From 
1880  to  1S82  Mr.  Potter  was  manager  and  secretary  of  the  Oakland 
Home  Insurance  Company,  and  was  one  of  the  organizers  of  the 
Sun  Insurance  Company  of  California,  and  its  secretary  and  treas- 
urer from  1882  to  1891.  Beginning  with  1892,  Mr.  Potter  has  de- 
voted his  entire  attention  to  the  general  agency  of  the  Franklin 
Fire,  the  Williamsburg  City,  and  other  companies. 

POVAH,  CHARLES,  sub-manager  of  the  Lancashire  Insur- 
ance Company  of  Manchester,  England  (home  office),  was  born  in 
1847,  and  was  educated  at  Sheffield  College.  In  January.  1865.  his 
business  life  began  in  the  office  of  this  company,  with  which  he  has 
ever  since  been  connected.  He  worked  his  way  up  through  suc- 
cessive grades  to  the  post  of  sub-manager  in  1890.  and  the  following 
year  he  was  transferred  to  the  head  of  the  company's  life  depart- 
ment.    On  the  appointment  of  Digby  Johnson  to  the  management. 
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111  iSyj,  Mr.  Povah  returned  to  tlie  sub- managership.  He  is  an 
associate  of  the  Institute  ot  Actuaries,  and  lias  been  president  of 
the  Insurance  Institute  of  Manchester. 

PREFERRED  ACCIDENT  INSURANCE  COM^NV  of 
New  York,  formerly  an  assessment  association,  was  or^mzed  as 
a  stock  company  in  1893.  Capital,  $100,000.  P.  C.  Lounsbury, 
president;  Kimball  C.  At  wood,  secretary. 

PREMIUM  RATES  OF  MASSACHUSETTS  LIFE  INSUR- 
ANCE COMPANIES,  UNIFORM.  On  January  i,  1896,  the  five 
life  Insurance  companies  of  Massachusetts  adopted  a  uniform  scale 
of  premium  rates  to  be  applied  to  all  new  business  after  thai  date. 
The  following  table  shows  the  new  rates  for  ordinary  life  policies 
compared  with  those  of  the  three  leading  New  York  companies 
prior  to  January  i,  1898.  The  rales  ot  the  Massachusetts  com- 
panies are  based  upon  the  actuaries'  table  of  mortality,  with  interest 
at  4  per  cent.;  those  of  the  New  York  companies  on  the  American 
experience  table  of  mortality,  with  interest  at  4  per  cent. 
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PREMIUMS.  POLICIES,  LOANS,  DIVIDENDS.  The 
practice  of  companies  differs  in  many  respects  as  to  all  these  matters, 
and  they  will  be  found  briefly  stated  in  the  following  table,  under 
headings.  Under  the  heading  "  Receipts,"  yes  means  that  a  re- 
ceipt is  given  for  first  premium.     Under  "  Annuities,"  yes  means 
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that  the  company  grants  annuities.  Under  the  head  "  Joint  Life." 
yes  means  that  the  company  writes  joint  Ufe  policies.  The  same  ap- 
plies under  heads  "  Non-participating  "  and  "  Term."  Some  com- 
panies make  "  Premium  Loans "  and  some  do  not.  Some  j>ay 
dividends  annually,  some  every  five  years,  some  at  the  first  anniver- 
sary of  the  policy,  and  some  at  the  second.  Where  premiums  are 
deferred  the  practice  is  various.  Some  companies  pay  the  whole 
dividend  on  the  anniversary  of  the  policy,  and  some  with  each  in- 
stallment. 
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PREMIUMS.  LIFE  INSURANCE,  ADOPTION  OF  NEW 
RATES  BY  THE  MUTUAL  LIFE  INSURANCE  COMPANY. 
President  McCurdy  of  the  Mutual  Life  Insurance  Company  of  New 
York,  under  date  of  November  8,  i8g7,  announced  to  the  agents  of 
the  company  that  it  had,  with  other  prominent  life  insurance  com- 
panies, adopted  new  and  uniform  tables  of  premium  rates,  based 
on  the  American  Table  of  Mortality,  at  three  and  one-half  per  cent. 
interest,  which  would  go  into  efTect  on  January  i,  1898.  Reserves 
on  policies  issued  at  the  new  rates  would  be  computed  upon  the 
same  basis.  The  following  explanation  concerning  the  causes  which 
had  led  to  this  action  was  made: 
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It  was  announced  that  the  effect  of  this  change  of  reserve  basis 
would  be  a  slight  increase  in  the  rates  of  premium  to  be  charged 
upon  endowment  and  limited  payment  life  policies  and  also  upon 
ordinary  life  policies  issued  upon  young  and  middle-aged  lives. 
At  the  older  ages,  from  fifty  upwards,  a  decrease  in  rate  would 
occur,  as  experience  had  shown  that  the  present  rates  charged  at 
advanced  ages  could  in  equity  be  reduced. 

No  formal  announcement  in  reference  to  this  matter  was  made 
by  any  other  life  insurance  company,  except  the  New  York  Life. 
Vice-President  Perkins  of  that  company  issued  a  circular  to  its 
field  force,  which  contained  the  following  statement: 


of  s 


!l.'e"r^s"  p«miums"" 

The  New  York  Lite  has  made  no 
January  i.  i3q8.  put  all  its  policies  on  a 
New  York  Life  Insurance  Company.] 
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PRESBYTERIAN  MINISTERS'  FUND,  Philadelphia,  Pa. 
Organized  1759.  Robert  Graham,  president;  Perry  S.  Allen,  sec- 
retary and  actuary. 

PRESS,  INSURANCE.     [See  Insurance  Journalism.] 

PRESTON,  EDWARD  VERRANCE,  superintendent  or  agen- 
cies of  the  Travelers  Insurance  Company  of  Hartford,  was  born  at 
Wiilington,  Conn.,  June  1,  1837.  He  had  a  common  school  educa- 
tion and  was  engaged  in  commercial  pursuits  when  the  war  of  1861 
broke  out.  He  went  into  the  service  as  quartermaster  of  the  Fifth 
Connecticut  Volunteers,  and  aid  on  General  O.  S.  Ferry's  staff 
with  the  rank  oi  first  lieutenant.  February,  1863,  he  was  appointed 
additional  paymaster  United  States  Volunteers  with  the  rank  oi 
major,  and  so  continued  lo  the  close  of  the  war.  On  leaving  the 
service  he  was  immediately  employed  by  the  Travelers  Insurance 
Company  as  a  solicitor  in  Hartford,  and  soon  after  as  special  agent 
to  secure  and  work  with  agents  in  New  England.  In  1867  he  was 
appointed  to  the  position  he  now  holds.  Major  Preston  has  been  a 
Hartford  councilman  two  years  and  an  alderman  for  the  same  length 
of  time.  He  is  a  member  of  the  Loyal  Legion,  United  Service  Club 
of  New  York  city,  Army  and  Navy  Club,  Robert  O.  Tyler  Post, 
G.  A.  R.,  and  the  Hartford  Lodge  of  Masons. 
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PROVIDENCE-WASHINGTON  INSURANCE  COM- 
PANY of  Providence,  R.  I.,  was  organized  and  began  business 
in  1799.  The  officers  are:  J.  H.  DeWolf,  president;  J.  B.  Branch. 
vice-president;  Geo.  E.  Bixby,  treasurer,  and  E.  L.  Watson,  secre-  ■ 
tary.  The  directors  are:  Rowland  Hazard.  J.  H.  DeWolt,  William 
Grosvenor,  Wm.  Ames.  F.  W.  Carpenter,  R.  I.  Gammell,  E.  Philip 
Mason,  Royal  C.  Tatt,  Eugene  W.  Mason,  and  John  S.  Palmer. 
Cash  capital,  $400,000;  assets,  $1,874,397 .85,  January  i,  1898.  Since 
that  date  the  capital  has  been  increased  to  $500,000, 

PROVIDENT  LIFE  AND  TRUST  COMPANY  of  Philadel- 
phia was  incorporated  March  22,  1865,  and  began  business  in  June 
of  that  year.  The  first  policy  of  the  company  was  issued  July  31, 
The  original  capital  was  $150,000,  and  the  charter  then  granted  con- 
fers, in  addition  to  the  authority  to  insure  lives,  authority  to  act  as 
executor,  administrator,  trustee,  guardian,  etc. ;  that  is,  to  transact 
what  is  known  as  a  trust  business.  The  union  of  its  trust  business 
with  its  insurance  business  demand  from  the  courts  of  the  city  of 
Philadelphia  a  careful  scrutiny  of  its  methods,  and  an  examination 
from  time  to  lime  of  its  securities  by  skillful  experts.  The  relations 
of  the  two  departments  of  the  business  are  fixed  by  the  provisions 
of  the  charter.  The  accounts  and  investments  are  kept  distinct  and 
separate.    The  entire  surplus  of  the  insurance  department  accu- 
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majizea^  oemg  maae  payaoie  in  casn  insiaiimenis.  i  ne  paymenis 
were  completed  by  1871.  A  supplement  to  the  charter,  approved 
April  I,  1873,  authorized  an  additional  increase  of  $500,000,  mak- 
ing the  total  capital  Si,ooo,000.  The  whole  amount  was  paid  in  prior 
to  December  15,  1883.  The  capital  stock  constitutes  a  security  to 
the  policy-holders  in  the  insurance  department  of  the  company  as 
well  as  to  its  creditors  in  the  trust  department,  but  all  of  the  profits 
and  surplus  derived  from  the  business  of  life  insurance,  after  deduct- 
ing the  expenses  of  the  whole  company,  are  divided  equitably  and 
ratably  among  the  policy-holders  as  provided  for  by  the  supple- 
ment to  the  charter,  approved  February  8,  1869. 

A  dividend  is  received  upon  the  payment  of  the  third  annual 
premium,  and  thereafter  upon  the  payment  of  each  annual  premium. 
And  In  case  of  policies  paid  for  in  a  limited. number  of  premiums, 
dividends  are  continued  after  the  full  payment  of  the  premiums  until 
the  policy  is  terminated  by  death  or  maturity.  Dividends  are  also 
paid  upon  paid-up  policies.  Upon  life  and  endowment  policies 
there  is  granted  the  privilege  of  drawing  the  whole  reserve  as  a 
cash  value  at  the  end  of  ten  years  or  at  the  end  of  any  succeeding 
five-year  period. 

The  Provident  Life  and  Trust  was  admitted  to  Massachusetts 
March  19,  1866,  being  the  first  of  the  Pennsylvania  companies  to 
engage  in  business  in  that  State.  It  was  admitted  to  New.  York 
July  IS.  1868,  being  also  the  pioneer  in  that  State  from  the  Phila- 
delphia Life  companies.  July  1,  1867,  the  company  discontinued 
the  half-note  premium  plan.  The  company  is  distinguished  for  its 
low  rate  of  mortality.  The  interests  of  the  policy-holder  have  been 
studiously  guarded  by  the  managers  of  the  company.  Its  non-for- 
feiture system  provides  for  an  equitable  termination  ot  policies.  In 
order  that  the  rights  of  policy-holders  who  might  be  in  temporary 
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Provident  Life  and  Trust  Company. 


S» 


difficulty  pecuniarily  should  not  be  sacrificed,  an  extension  system 
was  devised,  enabling  the  holder  of  a  policy,  i(  the  premium  could 
not  be  paid  at  the  time  of  its  becoming  due,  to  obtain  relief  from 
the  company  itself.  A  certificate  extcndiuR  the  time  of  payment 
was  issued,  the  reserve  on  the  policy  in  the  hands  of  the  comnany 
determining  its  period  o(  postponement.  At  the  expiration  o!  the 
certificate  the  policy  could  he  continued  without  «  medical  exam- 
ination; or  if  the  premiums  were  not  paid  at  the  end  of  the  extension 
and  the  policy-holder  was  entitled  to  a  paid-up  polii'y,  the  paid-ui> 
policy  could  be  secured,  less  the  cost  of  the  extension.  Tile  Kniwlli 
of  the  company  from  its  organization  in  i86s  until  tlie  present  will 
appear  from  the  figures  appended,  showing  the  volume  of  inMLirnni."e 
in  force  and  the  assets  at  each  interval  of  five  venm  from  the  coni- 
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The  total  amount  disbursed  in  1897  on  account  of  death  1o»»m 
and  matured  endowments  was  $1/189.826, 40;  dividrndii  to  policy- 
holders and  purchased  policies.  $1.0^1.789, .11,  The  lulal  premium 
income  during  the  year  was  $4^)0.^28.76;  income  from  all  (oufces, 
$5,726,813.50.  The  numtter  of  pi-jlicies  outMandinR  Dcri-mbcr  .1(, 
1897,  was  38,626,  covering  insurance  to  the  amount  of  $1  lHM4.7Mi*i. 
The  officers  of  the  company  are:  Samuel  K,  Shiplry,  prfsinrnl;  T. 
Wistar  Brown,  vice-president;  Asa  S.  Wing,  vif^-pri-iiident  and 
actuary;  Joseph  Ashlirook.  manager  of  insurance  drpartmeni;  l>r 
Thomas  Wistar,  chief  medical  examiner.  Thr  dirrrtor*  are: 
Samuel  R.  Shipley.  T.  Wistar  Brown.  Henry  llain^.,  Kichard 
Wood.  William  Hacker.  Char!*-,  Ilartsborne,  UraH  Morri.,  Kd 
ward  H.  Ogden.  Asa  S,  Wing.  Philip  C  OaTrnt.  Jam*-»  V,  WMvin. 
William  I-onestreth,  Thomas  Si-ait»-rgood.  J.  Pri-Miin  Tli';mt». 
President  Shipley  hat  l,i-en  at  the  h<-ad  of  the  Provident  (,if<:  and 
Trust  from  the  beginning  of  its  care'-r.  The  'iriginal  artuary  »**ii- 
i-iaied  with  him  was  Rowland  Parry  Tb»r  la(t«-r  wa«  vwrriSi-A 
in  1882  by  Asa  S.  Wing,  the  pri-wnt  li'*  prciidnji  and  ailuary 
■  ■'  the  company. 
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680  Provincial  Underwriters'  Association. 

PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY, 
THE,  of  New  York,  was  incorporated  February  25,  1875,  and  com- 
menced business  August  10,  1875.  Capital,  $100,000,  invested  in 
United  States  four  per  cent,  bonds,  which  are  deposited  with  the 
superintendent  of  the  Insurance  Department  at  Albany,  in  trust  lor 
the  security  of  the  policy-holders. 

The  original  officers  of  the  company  were:  President,  George 
E.  Walker;  secretary,  James  E.  Goodrich.  The  present  officers 
are:    President,  Edward  W.  Scott;  secretary,  William  E.  Stevens. 

The  Provident  Savings  began  business  at  a  time  when  term  in- 
surance was  being  generally  discussed  in  insurance  circles,  and  was 
organized  with  the  set  purpose  of  meeting  the  demand  for  a  tow 
premium  capable  of  being  adjusted  to  increasing  age.  In  this  way 
the  cost  of  insurance  during  the  productive  period  of  life  would  be 
greatly  lessened.  Term  insurance  was  not  unknown,  but  had  not 
reached  the  prominence  which  this  company  organized  purposely 
to  conduct  business  under  "  renewable  term  "  forms  expected  to 
give  it.  It  was  believed  that  people  would  voluntarily  seek  the 
protection  of  the  company,  and  as  they  did  not,  some  time  was  lost 
in  getting  together  an  agency  force.  At  the  close  of  187s.  after 
tour  months'  business,  the  company  had  received  only  $15,814  lor 
premiums.  In  1897  its  premiums  amounted  to  over  two  and  one- 
half  million  dollars. 

Although  at  the  time  ol  incorporation  the  renewable  term  idea 
was  the  most  prominent,  the  company,  in  following  out  its  policy  ol 
keeping  abreast  of  the  demands  of  the  times,  has  introduced  other 
desirable  forms  of  policy  contract,  so  that  at  the  present  time  its 
agents  are  able  to  offer  an  extensive  selection  to  applicants.  Several 
of  its  policy  contracts  contain  features  which  are  noticeable  for  their 
originality  and  desirability.  Foremost  among  these  are  its  special 
investment  and  endowment  policies,  which  provide  that  the  cash 
surrender  value  shall  be  payable  in  addition  to  the  lace  of  the  policy 
in  case  of  death,  thus  i>reventing  forfeitures.  One  of  its  latest  pre- 
sentations is  the  combined  term  and  renewal  option  policy,  whjch 
embodies  the  ideas  of  both  protection  and  investment.  [See  Policy 
Forms,   Provident  Savings  Life.] 

The  condition  of  the  company  on  January  I,  1898,  is  set  forth 
in  the  following  figures. 


Total  income  in  1897 a.S4S.7S9-i9 

Inaurance  in  force, 8s,3t»,ooo.(io 

PROVINCIAL  UNDERWRITERS'  ASSOCIATION.  This 
association,  having  its  headquarters  at  Boston,  Mass.,  makes  a  tariff 
of  rates  on  provincial  hulls  and  freights,  which  is  binding  upon  all 
its  members.  The  officers  and  e.teculive  committee  are  as  follows; 
Charles  Piatt,  president;  Edmund  A.  Pools,  vice-president;  George 
M.  Amerige,  secretary  and  treasurer;  R.  B.  Fuller.  Sydney  Crocker. 
J.  B.  Branch,  A.  F.  Stetson.  James  Johnstone  Riley.  Herbert  D;i- 
mon,  executive  committee. 
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Prudential  Insurance  Company  of  America.  OSl 

PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
whose  home  office  is  irf  Newark,  N.  J.,  opened  an  entirely  new 
field  in  American  life  insurance.  It  was  the  first  company  in  this 
country  to  do  business  on  the  industrial  plan,  the  distinguishing 
features  of  which  are  the  insuring  of  every  member  of  a  family  be- 
tween the  ages  of  one  and  seventy,  if  in  good  health,  instead  of 
confining  the  benefits  of  insurance  to  adult  males;  the  issuing  of 
small  {policies  with  correspondingly  small  premiums,  the  latter  be- 
ing paid  weekly  instead  of  annually,  semi-annually,  or  quarterly; 
the  collection  of  premiums  by  an  agent  of  (he  company  at  the  homes 
of  the  policy-holders,  instead  of  requiring  them  to  be  sent  to  the 
company.  In  all  other  respects  it  is  similar  to  other  old-Une  life 
insurance  companies.  Its  business  is  called  industrial  insurance 
simply  because  by  its  small  premiums  and  frequent  payments  it  is 
intended  to  meet  the  wants  of  the  industrial  classes.  It  was  the  first 
company  to  adopt  the  practice  of  paying  claims  upon  the  day  that 
satisfactory  proofs  of  death  reached  the  home  office.  Since  its  or- 
ganization no  unpaid  claim  has  remained  upon  the  company's  books 
at  the  end  of  any  calendar  year.  This  action  by  the  Prudential  is 
of  the  utmost  importance  to  the  industrial  classes,  for  while  the 
amount  of  policy  in  each  case  is  small  (an  average  of  $90,  or,  de- 
ducting claims  paid  on  infantile  lives,  an  average  of  $101.50)  the 
payment  often  comes  at  a  time  when  there  is  no  ready  money  to 
be  had,  and  the  policy  is  the  only  available  asset  At  such  a  time 
cents  paid  promptly  are  as  acceptable  as  dollars  have  frequently 
been  before.  Over  300,000  claims  have  been  paid  by  the  company 
since  its  organization,  amounting  to  over  $31,000,000.  It  is  esti- 
mated that  over  1.000,000  people  have  been  directly  benefited  by 
this  money.  In  189?  over  40,800  claims  were  paid,  an  average  of 
nearly  800  every  week  and  over  128  per  day. 

The  Prudential  began  business  in  October,  1875,  and  confined  its 
operations  to  the  city  of  Newark  for  two  years,  when  the  remainder 
of  the  State  of  New  Jersey  was  occupied.  In  1879  the  company 
entered  New  York  and  Pennsylvania,  and  since  then  it  has  ex- 
panded its  business  until  it  now  covers  twenty  States  and  the  Dis- 
trict of  Columbia. 

This  system  of  insurance  has  been  carried  on  in  England  for 
nearly  fifty  years  with  the  greatest  success,  about  one-quarter  of  the 
entire  population  of  Great  Britain  being  now  insured  in  one  com- 

It  was  thought  by  the  organizers  of  the  Prudential  that  America 
would  offer  an  excellent  field  for  a  similar  plan,  but  the  success  of 
this  company  has  surpassed  their  most  sanguine  expectations. 
Comparing  the  growth  of  the  first  industrial  company  in  England 
with  that  of  the  Prudential  in  America,  the  latter  issued  in  the  first 
three  years  more  than  three  times  as  many  policies  as  the  former. 
Making  the  same  comparison  tor  the  fifth  year  of  their  existence 
the  issue  of  the  American  company  was  more  than  five  times  as 
great  as  that  of  its  English  prototype.  The  eagerness  with  which 
the  American  people  received  the  Prudential's  plan  may  be  shown 
in  another  way.     This  company  in  twenty  years  increased  the  annual 
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The  total  death  claims  paid  since  organization  amount  to  over  $31.- 

-   The   Prudential's  industrial   policies  are  made  non-forfeiting  in 
accordance  with  the  following  provision: 

If.  aftfr  the  payment  o(  the  weekly  premium  hereon  lor  three  or  more  yesrs, 
lhi>  Doliey  shal!  lap^e  or  become  forfeiled  for  the  non-payment  o(  any  premium. 
>nil  thr  iiKurrd  «hall  be  over  fifteen  years  of  age  at  the  date  of  tuch  lap^e  or 
in  accordance  with  Chapter  fVf,  o(  thr  laws 
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Prussian  Fire  Insurance  Companies'  Application.  B8S 

(he  insurjd  may  receive  in  lieu  of  (he  above  described  paid-up  IKe  policy  a  non- 
participating  paid-up  policy  for  an  amount  computed  according  to  the  tint 
lable  below,  which  pohcy  shall  continue  in  force  for  the  full  expecUtion  of  life 
of  the  innired  at  the  time  9uch  paid-up  policy  is  issued,  which  period  ahalt  be 

The  tables  referred  lo  are  printed  with  the  policy,  and  are  sub- 
stantially the  amounts  required  by  the  non -forfeiture  law  of  New 
York. 

Officers  — John  F.  Dryden,  president;  Leslie  D.  Ward,  vice- 
president;  Edgar  B.  Ward,  second  vice-president  and  counsel;  For- 
rest F.  Dryden,  secretary;  Horace  Ailing,  treasurer;  John  K.  Gore, 
actuary;  Edward  H.  Hamill,  M.D.,  medical  director;  Jacob  E. 
Ward,  assistant  counsel;  Wilbur  S.  Johnson,  cashier;  Edward 
Gray,  assistant  secretary;  Frederick  H.  Johnston,  assistant  actuary; 
Frederic  A.  Boyle,  assistant  cashier;  Robert  L.  Burrage,  M.D., 
assistant  medical  director;  George  B.  Speer,  superintendent  of 
special  ordinary  agencies;  Theo.  C,  E.  Blanchard,  superintendent  of 
real  estate.  Directors  —  John  F.  Dryden,  Leslie  D.  Ward,  Horace 
Ailing,  Edgar  B.  Ward,  Aaron  Carter,  Theo.  C-  E.  Blanchard, 
Charles  G.  Campbell,  Seth  A.  Keeney,  Fred.  C.  Blanchard.  Ed- 
ward Kanouse,  Forrest  F.  Dryden,  Jerome  Taylor,  William  T.  Car- 
ter, Jacob  E-  Ward. 

PRUSSIAN  FIRE  INSURANCE  COMPANIES,  APPLI- 
CATION FOR  ADMISSION  TO  NEW  YORK.  In  June,  1897, 
three  Prussian  Fire  insurance  companies,  the  Aachen  and  Munich. 
Magdeburg  Fire,  and  Prussian  National,  which  were  barred  from 
New  York  by  the  retaliatory  law  of  1896  (passed  because  of  the 
action  of  the  Prussian  government  towards  American  life  insur- 
ance companies),  made  applications  to  the  State  insurance  depart- 
ment for  admission  to  the  Stale.  Their  principal  contention  was 
that  not  being  Ufe  insurance  companies,  they  did  not  came  within 
the  scope  of  the  retaliatory  law.  The  companies  had  a  hearing  by 
Superintendent  Payn  on  July  2,  1897,  and  on  July  20,  he  rendered 
a  decision  refusing  the  request  of  the  applicants. 

Superintendent  Payn  admitted  the  desirability  of  encouraging 
the  increase  of  fire  insurance  capital  by  the  admission  of  solvent 
foreign  companies  to  the  State.  Great  tires  have  occurred  and  are 
liable  to  occur  which  require  the  capita!  of  the  great  insurance  com- 
panies of  the  world  to  relieve  the  shock  and  prevent  it  from  over- 
whelming a  particular  community.     Continuing,  the  superintendent 

It  is  one  o!  the  triumphs  of  civiliiation  that  by  comity  among  nalions  on 
the  <tibiei»  of  insurance  such  results  can  be  effected  which  would  otherwise 
be  impossible,   and   the  motive  to  foster  and   encourage  such  comity  on   all 

comity  ia  of  little  value  except  ic'be  mutual,  and  when  it  Is  refused  on  the  one 
side  i(  may  sometimes  become  neeeasaty  to  withhold  it  for  a  lime  on  the 
other  as  a  tetaliatory  mesaure  in  order  the  sooner  to  bring  about  that  mutuality 

Such,  I  think,  is  now  the  case  with  respect  to  the  present  attitude  of  the 
Prussian  iroTeTninent  toward  our  insurance  companies,  and  our  lesistature  of 
1896  must  have  been  strongly  impressed  with  the  same  idea.  Chapter  u  of  the 
laws  of  1S96  ia  manifestly  a  retaliatar;  act,  and  it  is  claimed  and  conceded  that. 
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Ransom,'  Chauhcey  Monroe.  586 

forth  in  the  following  summary  of  its  annual  statement,  taken  from 
the  New  York  department's  report: 

ASSETS. 

U.  S.  GovernmenI,  and  District  ol  Columbia,  and  other  bonds,  .  SM3,o^gi 

New   York   State,  New  York   city,  and   Brooklyn  bonds,    ,           .  1,001,170.30 

Railroad   bonds,              ........  779,430.50 

Railroad  stocks  (guaranteed), 493.04a.» 

Farmers'  Loan  and  Trust  Company's  stock ii,«oo.«i 

Consolidated  Gas  Company  of  New  York  debenture  bonds,          .  30,361.99 

$3,359.664-'8 
Real  estate  owned  by  the  company,  .  .  .      »7I4.970.S7 

Cash  in  banks,      .......        114,1^0.38 

Gross  premiums  in  course  of  collection,  .  319,300.75 

Accrued  interest  and  other  assets,     ....         45.0751.32 


LIABILITIES. 


$3,410.643.80 
Surplus  beyond  all  liabilities, $2,143,311.3° 

The  directors  are:  Samuel  Sloan,  Frederick  D.  Tappen,  Rose- 
well  G.  Rolston,  John  Sinclair,  James  Stillman,  Osgood  Welsh. 
David  Bingham,  Henry  Hentz,  William  A.  Nash,  Edward  F.  Bed- 
dall,  George  W.  Burchell,  James  A.  Macdonald,  Joseph  M.  Rogers. 


R 


RANSOM,  CHAUNCEY  MONROE,  insurance  journalist,  is 
a  native  of  Erie  County,  New  York,  where  he  was  bom  April  18, 
1831.  His  education  was  principally  obtained  in  the  Genesee  and 
Wyoming  Academy,  Alexander,  N.  Y.,  and  among  the  vocations  in 
which  the  early  years  of  his  manhood  were  passed  were  teaching 
school,  railroading,  selling  goods,  and  soHcittng  for  fire  insurance 
companies.  In  1856  he  was  seeking  his  fortune  in  Chicago,  from 
1858  to  1867  he  was  in  the  tire  insurance  business  in  Cincinnati,  and 
in  1868  was  vice-president  of  a  life  insurance  company  and  the  rep- 
resentative of  a  St.  Louis  company.  In  September,  1871,  Colonel 
Ransom  made  his  debut  in  insurance  journalism,  purchasing  an  in- 
terest in  the  Baltimore  Underwriter,  to  which  he  gave  his  best  ser- 
vices, until  in  1878  he  purchased  the  Boston  Index,  the  title  of  which 
he  changed  to  the  Standard  two  years  later.  He  has  been  the  editor 
and  publisher  of  that  paper  all  the  years  that  have  followed.  The 
chief  distinction  of  Colonel  Ransom's  insurance  career,  after  that  of 
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being  a  good  insurance  journalist,  is  the  successful  inauguration  of 
the  movement  among  life  insurance  agents  to  associate  for  the  wel- 
fare of  all,  and  for  the  institution  to  which  their  business  lives  are 
devoted.  Although  societies  of  insurance  men  had  existed  before 
they  were  sporadic,  local  in  their  scope,  and  ephemeral,  but  the  Bos- 
ton Life  Underwriters'  Association,  which  was  the  conception  of 
Colonel  Ransom,  and  was  organized  in  the  office  of  the  Standard  in 
1883,  was  the  inspiration  of  the  movement  which  has  bronght  into 
fraternization  the  life  insurance  forces  of  the  entire  country. 

RASOR,  PAUL  E.,  manager  of  the  United  States  branch  of  the 
Magdeburg  Fire  Insurance  Company  of  Magdeburg,  Germany,  is 
a  native  of  Wads  worth,  Ohio,  where  he  was  bom  in  1853.  His  first 
experience  with  fire  underwriting  was  with  J.  F.  Downing,  general 
agent  of  the  Western  department  of  the  Insurance  Company  of 
North  America,  at  Erie,  Pa.  For  a  short  time  Mr.  Rasor  was  con- 
nected with  the  Alps  Insurance  Company  of  Erie,  and  in  1873  re- 
moved to  New  York  to  enter  the  service  of  the  Germ  an -American 
Insurance  Company,  with  which  he  remained  until  February,  1895, 
having  been  its  assistant  secretary  for  several  years.  He  was  also 
secretary  of  the  Re-Assurance  Company  of  New  York  (a  tender  of 
the  German -American)  and  managed  that  company  in  connection 
with  his  duties  with  the  German -American.  In  February,  1895,  he 
was  tendered  and  accepted  the  position  of  assistant  United  State* 
manager  of  the  Lancashire,  with  headquarters  at  New  York,  and  re- 
mained with  the  company  until  November,  1896,  when  he  accepted 
the  appointment  of  United  States  manager  of  the  Magdeburg  Fire 
Insurance  Company. 

RATHBONE,  ROBERT  C,  insurance  manager  and  broker. 
New  York  city,  was  bom  at  Ballston,  Saratoga  County,  N.  Y.,  Au- 
gust 23,  1825.  He  went  to  New  York  at  the  age  of  fourteen  years. 
and  was  a  clerk,  first  in  a  hardware  and  afterward  in  a  wholesale 
dry  goods  house.  In  1853  he  began  business  for  himself  as  an  in- 
surance broker  in  New  York,  and  as  an  agent  for  the  Mutual  Life. 
In  1857  he  was  appointed  assistant  secretary  of  the  Metropolitan 
Fire  of  New  York,  and  in  1861  he  went  to  the  front  for  a  short 
service  with  his  regiment,  the  Seventh,  His  insurance  broker- 
age business  continued,  though,  throughout,  taking  in  partners 
from  time  to  time,  one  being  the  late  Major-Genera!  Hamlin, 
another  his  brother,  A.  H,  Rathbone,  and  another  his  son,  R. 
Bleecker  Rathbone,  who  is  still  associated  with  him.  In  1885  Mr. 
Rathbone  accepted  the  post  of  metropolitan  manager  for  the  Sun 
Insurance  Oiillce  of  London,  which  he  retained  until  1887,  He  was 
president  for  ten  years  of  the  old  board  of  insurance  brokers,  and 
also  president  of  the  second  board,  now  extinct.  At  the  present 
time  his  firm,  R.  C.  Rathbone  &  Son.  are  managers  of  the  National 
Standard  Insurance  Company  and  the  Assurance  Lloyds  of 
America. 

RAWLINGS,  EDWARD,  president  of  the  Guarantee  Company 
of  North  America  and  of  the  United  States  Guarantee  Company  of 
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New  York,  is  a  native  of  England,  and  saw  his  first  service  in  in- 
surance over  forty  years  ago  in  the  office  of  the  European  Life  and 
Guarantee  Company  of  London.  In  1863  he  was  sent  to  Canada  to 
establish  a  branch  at  Montreal.  When  the  company  transferred 
its  Canadian  guarantee  business  to  the  Citizens  of  Montreal  Mr. 
Rawlings  continued  for  some  years  in  charge  of  that  department 
for  the  latter  company's  business.  In  1872  he  organized  the  Guar- 
antee Company  of  North  America,  and  in  the  same  year  the  Acci- 
dent Insurance  Company  of  North  America,  becoming  manager  of 
both,  and  entering  both  companies  in  the  United  States  in  1881. 
In  1890  he  established  the  New  York  company,  of  which  he  is  the 
head,  and  in  1893,  upon  the  death  of  Sir  Alexander  T.  Gait,  he  suc- 
ceeded him  as  president  of  the  Guarantee  Company  of  North 
America. 

RAYMOND,  CHARLES  H.,  general  agent  of  the  Mutual  Life 
Insurance  Company  in  the  city  of  New  York,  is  a  native  of  Albany, 
N.  Y.  His  insurance  experience  began  with  a  clerkship  in  the 
New  York  State  insurance  department,  where  he  became  in  time 
deputy  superintendent.  He  went  to  the  war  in  1861  with  the  Al- 
bany Zouaves,  and  served  in  the  Mississippi  River  campaign.  On 
his  return  to  New  York  he  accepted  the  secretaryship  of  the 
Widows'  and  Orphans'  Benefit  Life  Insurance  Company,  and  on  the 
resignation  of  ex-Governor  Robinson  as  president  succeeded  him 
in  that  office.  When  the  company  was  reinsured,  in  1871,  Mr.  Ray- 
mond became  a  partner  of  John  A.  Little,  general  agent  of  the  Mu- 
tual Life  for  the  metropolitan  district,  and  later  was  appointed  to 
the  full  control  of  the  agency.  He  was  the  first  president  of  the  Life 
Insurance  Association  of  New  York,  and  was  president  of  the  Na- 
tional Association  in  1892. 

READING  FIRE  INSURANCE  COMPANY,  Reading.  Pa, 
Organized  1867;  capital,  $250,000.  W.  A.  Arnold,  president;  S,  E. 
A  neon  a,  secretary  and  treasurer. 

READING,  PA.,  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS. The  life  insurance  agents  of  Reading,  Pa.,  organized 
an  association  for  social  purposes  in  October,  1897,  with  the  fol- 
lowing officers:  S.  M.  Helms,  president;  W.  W.  Light,  vice-presi- 
dent; John  A.  Sullivan,  second  vice-president;  George  W.  Billman, 
secretary;   Joseph   W.    Essick,   assistant    secrelary;    Allen    Bincks, 


REBATE  TO  INSURED  IN  LIFE  INSURANCE  SOLICIT- 
ING. [See  Anti-Rebate  Laws,  National  Association  of  Life  Under- 
writers, and  synopsis   of  State  Insurance  department  reports.] 

RECEIPTS  FROM  AND  REMITTANCES  TO  HOME 
OFFICES  OF  FOREIGN  FIRE  INSURANCE  COMPANIES 
IN  i8w.  The  reports  of  the  insurance  departments  for  1898  make 
the  following  statement  of  the  amounts  remitted  by  foreign  com- 
panies in  this  country  to  their  home  offices  and  their  receipts  from 
the  same  in  1897: 
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In  1894  the  amount  sent  to  home  offices  was  $3,365,908;  amount 
received  from  home  offices,  $1,085,961;  excess  of  remittances  to 
home  offices,  $2,280,037.  I"  1895  the  amount  sent  to  home  offices 
was  $4,746,351;  amount  received  from  home  offices,  $696,625;  ex- 
cess of  remittances  to  home  offices,  $3,435,176.  In  1896  the  amount 
sent  to  home  offices  was  $4,963,677;  amount  received  from  home 
offices,  $695,625;  excess  of  remittances  to  home  offices,  $4,367,052; 
excess  in  four  years,  $11,565,808. 

REED,  SYLVANUS  ALBERT,  manager  of  the  Tariff  Asso- 
ciation of  New  York,  was  born  in  1853,  and  was  graduated  from  Co- 
lumbia College,  New  York,  in  1874,  receiving  the  degree  of  A.M., 
and  from  the  engineering  course  in  the  School  of  Mines  in  1877 
with  the  E.M.  degree.  Later,  for  special  work,  Columbia  honored 
him  with  the  degree  of  Ph.D.  He  studied  for  some  time  in  the  Ger- 
man universities  at  Wurzburg  and  Berlin,  and  then  was  appointed 
on  the  staff  of  the  American  commissi  oner- general  at  the  Paris  Ex- 
position. At  the  close  of  the  exposition  he  engaged  in  engineering 
practice  in  the  West  for  five  years,  and  in  1886  organized  the  in- 
spection department  of  the  Commonwealth  Insurance  Company  of 
New  York,  inspecting  risks  in  leading  cilies  in  the  West,  and  spend- 
ing several  months  each  year  upon  New  York  metropolilan  district 
inspections.  In  May,  1893,  he  was  chosen  manager  of  the  Western 
Factory  Insurance  Association,  and  in  March.  1894,  was  appointed 
special  agent  of  the  Continental  Insurance  Company,  with  head- 
quarters at  Chicago,  which  position  he  occupied  until  September, 
1894,  when  he  accepted  the  .management  of  the  Tariff  Association 
of  New  York,  in  place  of  F.  W.  Whiting,  resigned.,  Mr,  Reed  is  a 
member  of  the  Institute  of  Mining  Engineers,  and  is  notably  well 
up  on  architectural  matters.    He   is   also   an    hereditary   member 
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o(  llie  Society  of  the  Cincinnati,  representing  therein  his  revolu- 
tionary ancestor,  Gen.  James  Reed  of  the  New  Hampshire  Conti- 
nental line. 

REES,  HENRY  E.,  assistant  secretary  of  the  Aetna  Insurance 
Company  of  Hartford,  is  a  native  of  Macon,  Ga.,  where  lie  was 
born  April  29,  185?.  He  went  into  the  local  fire  insurance  business 
in  his  native  city  in  1881,  and  continued  until  1884,  when  he  was 
appointed  special  agent  of  the  South  Eastern  Tariff  Association, 
with  headquarters  at  Atlanta.  From  1885  to  1889  he  was  Southern 
special  agent  of  the  North  British  and  Mercantile  Insurance  Com- 
pany, and  from  1889  to  1897  he  served  the  Aetna  in  the  same 
capacity.  In  the  latter  year  Mr.  Rees  was  called  to  the  home  office 
of  that  company,  where  his  long  experience  with  Southern  fire 
underwriting  was  utilized,  and  he  was  appointed  an  assistant  secre- 

REGER,  GEORGE  F.,  vice-president  of  the  Franklin  Fire  In- 
surance Company  of  Philadelphia,  was  born  in  that  city  August  20, 
1839,  and  received  his  education  in  the  public  schools.  He  was  in 
mercantile  pursuits  until  the  outbreak  of  the  civil  war,  when  he 
went  to  the  front  as  a  lieutenant  of  the  Philadelphia  Fire  Zouaves. 
Soon  after  his  return  to  civil  life  he  connected  himself  with  the  fire 
insurance  business  in  his  native  city,  and  in  1870  was  city  inspector 
for  the  Franklin  Fire,  to  which  company  he  has  ever  since  been 
attached.  He  was  successively  its  special  agent  in  New  York,  asso- 
ciate general  agent  for  the  New  York  and  New  England,  manager 
of  the  agency  department  of  the  home  office  and  second  vice-presi- 
dent, and  is  now  the  vice-president  of  the  company. 

REGISTER,  I.  LAYTON,  Philadelphia  financial  agent  and  at- 
torney of  the  Equitable  Life  Assurance  Society  in  Pennsylvania,  was 
born  in  Newcastle,  Delaware,  in  1842.  He  has  been  continuously 
in  the  life  insurance  business  since  i860,  representing  the  Equitable 
since  1866,  having  established  it  in  Pennsylvania  and  given  it  a 
prestige  second  to  none.  Mr,  Register  was  for  three  years  president 
of  the  Philadelphia  Lite  Underwriters'  Association,  and  is  widely 
known  as  a  successful  agent.  He  organized  and  was  president  of 
the  United  Security  Life  Insurance -and  Trust  Company,  with  a 
cash  capital  of  $1,000,000,  its  specialty  being  to  loan  money  upon 
property  with  the  life  insurance  feature  attached,  so  that  Ihe  death 
of  the  owner  canceled  the  mortgage.  The  company  has  a  surplus 
of  nearly  $500,000.  He  also  organized  and  was  president  for  the 
first  three  years  of  the  "  Sons  of  Delaware,"  a  society  composed  of 
native  Delawareans  residing  in  Philadelphia.  He  is  a  member  of 
the  Union  League  and  other  clubs,  the  Historical  Society  of  Penn- 
sylvania, the  Marion  Cricket  Club,  and  is^  past  ^and  high  priest 
and  past  grand  commander  of  the  Masonic  bodies. 

REGISTER  LIFE  AND  ANNUITY  INSURANCE  COM- 
PANY, Davenport,  la.  Organized  1889.  M.  L.  Marks,  president; 
William  M.  Radcliffe,  secretary. 
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REINSURED,  RETIRED.  AND  FAILED  INSURANCE 
COMPANIES  IN  1897.  The  following  is  a  list  of  tlie  fire  insur- 
ance companies  which  ceased  to  do  business,  for  various  causes,  in 
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The  Manhattan  Fire  of  New  York  re-insured  its  risks  in  the 
Union  of  London,  but  resumed  business  with  new  officers.  The 
Norwood  of  New  York  re -insured  its  risks  in  the  Providence- Wash- 
ington, and  with  new  officers  did  the  same. 

The  following  mutual  fire  insurance  companies  (other  than 
farmers'  mutuals)  ceased  to  do  business  in  1897: 


Allan 
Alias 


Mulual  Fire,  Atbniie  City,  N.  J 
lutual    Fire,    Providence,    R.    I. 
Mulual   Fire,  Athens,  Ga. 

■    ~        " .hia.   Pa. 


,   Philadelpl 

Bedford  Mutual  Fire,  Bcdfard. 
Beloit  Mutual  Fire,  '  "  "■" 
Builders'    Mutual    Fi 


:ial    Fiic 


ual    Fire,    BoBlon,    Mass. 
re,  ScrantOD,   Pa. 
.  Philadelphia. 
Mutual,  Williamsport.   Pa. 

e.    PhiUddphia. 


Detroit  Residence  kutual,  belroil, 
Eastern  Mutual,  Boston,  Mass. 
Eagle  Mutual,  Boston.  Mass. 
Factory  Mutual  Fire.  Phikdelphia. 
Franklin  Mutual  Fire,  Greenfield,  I 
Georgia  Empire  Mutual,  Atlanta. 
Georgia  Mulual  Fire,  Atlanta,  Ga. 


Masi 


H-Stste    Matnal    Firt 


,  Provi. 


Mutaal  Fire,  Detro 

Mutual   Dwelling   house.    Lansing.    Hi 

Mutual  Cuatanlee  Fire   Fund,   Denver, 

Mutual.  Rochester,  Minn. 

New  England  Mutual.  Boston,  Mass. 

Old  Colony  Mulual,  Boston,  Mass. 

People's   Mutual   Fire,   Ravenna,    O. 

Protective  Fire  Association,   Detroit,  i 

Rebuilden   Mutual.   Minneapolis,    Mint 
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Southern  MJasesota  Mutual,  Rochciter,  Minn. 

Sprinkler  Mutual  Fire,  PhiUdetnhia  (reiniured  by  tbe  Globe  Fire,  N.  Y.)- 
Tradesmen's    Hutoal   Fire,    PhiladelphiH. 
Tri-CouDty  Fire,  Saginaw,  Uicb. 
Underwriters'  Mutual   Fire,  Atlanta,   Gl 
Union   Fire,   Indianapotis,   Ind. 
Western   Mutual   Fire,  Albert   Lea,   Minu. 
Westford  Mutual   Fire.  Weslford,   Mais. 
Wissahickon   Mutual    Fire,   Philadelphia. 
Wolverine  Mutual  Fire,  Saginaw,  Mich. 

The  Mutual  Fire  oi  Minneapolis  changed  iu  name  to  the  Minneapolis 
Fire  and  Marine  Mutual. 

The  Lloyds  which  ceased  doing  business  in  1897  were: 

Assurance    Lloyds,    New    York.    Re-inaured. 

Commercial    Lloyds,    New   York.    Reinsured   December,    1897. 

Knickerbocker  Lloyds,   New  York.    Suapeuded. 

New  Jersey  Stale  Fire  Association.  Jersey  City,  N.  J.    Reinsured. 

New  York  and  Maasacbusetts  Lloyds,  ifew  York.    Suspended. 

South  American   Union  Underwriters,   New  York,    Suspended. 

Syracuse  Mutual  Fire  Underwriters,  Syracuse,  N.  Y.    Suspended. 

t/nited  Cities,  New   York,    Reinsured. 

Three  life  insurance  companies  classed  aa  reaolar  went  out  of  business 
m  1897.  The  United  Suies  Industrial  of  Newarlt,  N.  J.,  r.i—..™^  in  th- 
Metropolitan    Life;    the    Eastern    Mutual    Life    of   Camden 


It  organiiation,  retired;  and  the  Teias  Life  of  Tyler,  Teras,  col 

-I. 1..  £„„ncjQ  company  doing  a  life  business  in  the  Unite 

I,  withdrew,  alter  a  hustling  and  paini  ' 


The  failures  in  the  assessment  line  were  numerous,  as  usual,  Amona  tl 
were  the  Massachusetts  Benefit  and  Bay  State  Beneficiary,  the  two  largest 
Massachusetts  companies,  and  the  Massachusetts  Masonic  Life.  Others  were 
the  American  Life  and  Casually  of  Minneapolis,  Conneclicut  Benefit  Associa- 
tion (charter  repealed),  Garfield  Mutual  of  Lewislon,  Me.  (absorbed  by  the 
Maine  Benefit  Life),  Kentucky  Life  and  Accident  of  Louisville,  Imperial 
Mutual  Life  of  Baltimore,  Md.,  International  Fraternal  Alliance  of  Baltimore 
(strangled  by  the  court).  Mutual  Accident  Association  of  Brainard,  Minn., 
Mulud  Life  of  Indianapolis,  Mercantile  Mutual  Accident  of  Boston.  Merchants 
and  Travelers  Accident  of  Syracuse,  N.  Y.,  National  Life  Maturity  of  Wash- 
ington. D.  C,  Northern  Life  of  Minneapolis  (reinsured  hy  the  Omaha  Life), 
People's  Life  of  St.  Paul,  Minn^  Profit  Sharing  Masonic  Accident  of  Minnea- 
polis, Provident  Union  of  St,  Louis.  Royal  Mutual  Life  of  St.  Paul,  Minn., 
Security  and  Casualty  of  St.  Paul,  Minn.,  Security  Mutual  Life  of  Atlanta,  Ga., 
State  Accident  Association  of  Minneapolis,  Staunton  Life  Association  ol  Vir- 
ginia (reinsured  by  the  National  Life  of  HaHford),  World  Accident  of  Boston, 
and  World  Mutual  Benefit  of  Wheeling,  W.  Va. 

The  Equitable  Aid  Union,  a  fraternal  order,  having  its   headquarters  in 
Pennsylvania,  suspended. 
».._.  Tf_^,-_j   t. , . ^njj  Company  of  Boston,  with   the  confession 


s  been  equally  unfortuna 

..   ..   — I.     Tu-  i-„   QUI  one  01  I    .   

_..ee  of  New  York,  failed. 
ladelphia  was  reinsured  by  tl 
ity,    in    September.    The   Hai 
the  Hartford   Life   by   conse 


pany  here  has  found  the  way  io~  profit.    The  last  but  one  of  the 
credit  companies,  (he  Mercantile  Ci    "     "  "         '  "        "    ' 


RELIANCE  INSURANCE  COMPANY  of  Philadelphia  was 
incorporated  1841.  Capilal,  $300,000.  William  Chubb,  president; 
Charles  J.  Wistor,  Jr.,  secretary. 

RESIDENT  AGENTS  LAWS.  Laws  reslricting  the  writing 
of  risks  in  the  State  by  fire  insurance  companies  through  local  agents 
only  are  in  force  in  twenty-four  Stales. 
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Bills  to  enact  this  law  failed  in  the  legislatures  of  Arkansas  and 
Washington  in  1895,  and  in  Kentucky,  Iowa,  and  New  York  in  1896. 
and  in  Arkansas,  Delaware,  and  Pennsylvania  in  1897,  and  in  South 
Carolina  in  1898. 

The  New  York  Legislature  passed  a  resident  agents'  biil  in  1896, 
but  it  failed  to  receive  the  Governor's  approval.  It  appeared 
among  the  laws  on  this  subject  in  the  Cyclopedia  for  1895-6,  which, 
having  gone  to  press  before  the  governor's  neglect  to  act  upon  the 
bill  was  known,  left  the  error  undetected.  A  bill  to  enact  the  same 
law  was  introduced  in  the  legislature  of  1897,  and  passed,  and  again 
failed  to  receive  the  governor's  approval. 

Resident  agent  laws  were  passed  in  1897  in  the  Slates  of  Ala- 
bama, Colorado,  Georgia,  Iowa,  Missouri,  Montana,  New  York, 
North  Carolina,  Texas,  and  Washington,  and  in  1898  in  the  State  of 
Kentucky.  They  were  vetoed  by  the  governor  in  Colorado  and 
Kentucky,  and  failed  to  receive  the  executive  approval  in  New  York. 

The  resident  agents  laws  in  force  April  i,  1898,  are; 

Alabama.  Section  10  of  an  Act  to  Regulate  the  Business  of 
Insurance  in  the  State  of  Alabama.    Approved  February  18,  1897. 

Seclion  10.  That  inaursnce  eompanies  not  incorporated  by  Ihe  laws  ol 
Alabama,  but  legallv  authorized  to  do  business  in  this  State  ihroag''  regolarly 
cammissioned  and  licensed  aeenCs  located  in  this  Stale,  sball  not  make  con- 

panies  regularly  commissioned  and  licensed  to  write  policies  of  insurance  in 
Alabama,  provided,  however,  that  this  act  sball  not  apply  to  lire  insurance  com- 
panies covering  actual  property  of  railroad  companies  engaged  in  inter-State 

The  same  legislature  passed  another  law  (chapter  665,  acts  of 
1897)  having  the  same  purpose  as  the  section  of  the  act  above 
quoted.  It  further  requires  that  every  lire,  fire  marine,  and  marine 
insurance  company  shall  file  with  the  State  auditor,  before  he  shall 
issue  to  it  a  license,  an  affidavit  that  it  has  not  violated  any  of- the 
provisions  of  this  act  lor  the  past  twelve  months,  and  that  it  accepts 
the  terms  and  obligations  of  this  act  as  part  of  the  consideration 
of  its  license.  On  the  complaint  of  any  citizen  of  the  State  that  a 
company  authorized  to  do  business  in  (his  Stale  has  violated  any  ol 
the  provisions  of  this  act,  the  State  auditor  is  authorized  to  ex- 
amine the  officers,  and  books  and  papers  of  such  company  at  its 
expense  if  found  guilty.  Any  violation  of  the  provisions  of  this  act 
or  refusal  to  submit  to  the  aforesaid  examination  subjects  the  of- 
fender to  a  forfeiture  of  its  license  for  twelve  months. 

Connecticut.  Section  2852,  Chapter  170,  General  Statutes. 
The  law  was  passed  in  1893  and  is  as  follows: 

Section  1.  FoKign  fire  insurance  companies  and  fire  insurance  companies 
of  other  Slates  of  the  United  Stales  permitted  to  do  business  in  Connecticut 

and  licensed  resident  agents. 

Georgia.     Law  passed  by  the   Legislature  in   1897. 

This  law  is  nearly  the  same  in  phraseology  as  Ihe  .Alabama  law 
preceding,  and  prescribes  the  same  conditions  a.s  to  filing  aftidavil. 
examinations,  and  penalty  tor  violations.  The  following  is  the  first 
section : 
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of  (he  Scale  of  Georgia,  but  Ifgally  authoriced  to  do  business  in  this  State, 
through  regularly  commissioned  and  liceosid  agents  located  in  this  State,  shall 
not  make  contracts  ol  fire  insurance  on  property  herein  save  through  agents 
of  such  companies  regularly  commissioned  and  licensed  to  write  policies  of  io- 
sursnce  in  Geoigia;,  provided,  however,  that  Ihis  act  shall  not  apph  to  property 

page  I9*,  for  the  teitt  of  the  entire  law.] 

Illinois.    Section  261,  Chapter  73  of  the  Revised  Statutes. 

Section  afii.    It  shall  be  unlawful  lot  any  insurance  company  legally  au- 
thorized to  transact  business  in  the  State  of  Illinois  to  write,  place,  or  cause 

property  situated  or  located  in  the  State  of  Illinois,  except  tbrough  legally 
authorized  ngenls  in  the  State  of  Illinois,  and  the  writing,  placing,  or  causing 
to  be  placed,  of  any  sucb  policy  of  insurance  is  hereby  declared  to  be  a  vio- 
lation of  the  law  providing  tor  the  payment  of  tases  by  foreign  insurance  com- 
panies doing  business  in  the  Stale  of  Illinoia.    Approved  and  in  force  March 


Iowa.    Code  of  1897. 

Section  .739-  ■■  ■  No  such  company  shall  write,  place,  or  cause 
written  or  placed  any  policy  or  contract  for  insurance  upon  property  s 
or  located  in  this  State  except  through  its  resident  agent  or  agents. 

Kansas.     Section  47  of  Article  I  of  the  Insuratice  Laws. 

Section  jy.    Any  lire  insurance  company  authorized  to  do  business 
'a  hereby  prohibr 

„ _      y  policy  ot  policies  of  in- 

e  State  of  Kansas. 


Seclion  ri~ni..  .    .    .    Upon  receiving  the  papers  herein  enumerated  the 

company  to  do  insurance  business  in  this  Stale  by  constituted  agents  resil&nt 
therein,  snbject  to  ils  laws  until  the  Ihitd  day  of  next  July,  etc. 

Section  73.  The  commissioner  may  issue  a  license  ...  to  any  resi- 
dent ol  this  Slate  to  act  as  an  agent  ol  any  foreign  insurance  company 
which   has   received    a   license    to    do   business    in   Ihis   Slate   as   provided    in 


ditions  herein  set  forth   applicable  to  such   companies,    may  be  admilled   to 

class  of  insurance  authorized  by  the  laws  of, the  commonwealth    subject  to.afl 

?lb5ionsi"and"'fwnaltie9  of  insurance  'companies,  and  subject  to  all  laws  ap. 
plicable  to  the  transaction  of  such  business  by  foreign  insurance  companies 

— d  their  agents;  provided,  that  no  provision  of  law  which  by  its  t- — '— 

Kifically  to  doi        '      ■ 


lecifically  to  domestic   lile  insurance  con 
ible  to  foreign  lile  insurance  companies. 


Michigan.  Section  161,  Compilation  of  the  Insurance  Laws  of 
Michigan, 

Section  16!.  It  shall  be  unlawlul  for  any  insurance  company,  legally  au- 
thorized to  transact  business  In  the  Stale  ol  Michigan,  to  write,  place,  or 
cause  to  be  written  or  placed,  except  through  a  duly  licensed  agent  in  this 
State,  any  policy  or  lonlract  for  mdemnily  lor  insurance  in  Ihe  Stale  of 
Michigan,  in  or  through  any  such  legally  auihoriied  company  outside  of  the 
Slate  of  Michigan. 
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Minnesota.    Section  76  of  Chapter  175  of  the  Laws  of  1895. 
The  section  is  a  copy  of  Section  77  of  Chapter  522  of  the  acts  of 
1894  of  Massachusetts,  ante. 

Missouri.  Section  2gi2d  of  the  Revised  Statutes  as  amended 
in  1897. 

Seclion  agiid.  Foret^  companies  admitted  to  do  business  in  (his  State 
shall  make  contracts  of  insurance  upon  property  or  interest  therein,  only  by 
lawfally  constituted  and  licensed  resident  agents,  who  shall  countttsign  all 
policies  so  issued.    Any  such  insurance  coinpany  which  shall  violate  any  pro- 

lendenl  of  insurance  to  do  business  in  this  State,  in  addition  to  the  penalty 
prescribed  in  Section  jgi?,  such  revocation  to  be  for  the  lerm  of  one  year. 

Montana.     Law  passed  by  the  Legislature  in  1897. 

Section  I.    It  shall  be  unlawful  for  any  fire  insurance  ccrporation  legally 

to  t^  written  or  placed,  any  policy  or  contract  of  indemnity  of  insurance  upon 
any  property  situated  in  the  State  of  Montana,  in  or  through  any  such  legally 
authorized  corporalioo  outside  of  the  Slate  of  Montana,  or  in  or  through 
any  other  corporation  outside  of  the  Stale  of  Montana,  or  to  adjust,  setlle. 

tract  of  indemnity  or  insurance,  except  those  made  through  a  duly  licensed 
agent  of  the  insurance  corporation,  resident  in  the  Sute  of  Monuna. 

Sections  2,  3,  and  4  provide  for  the  revocation  of  the  license  of 
an  oflending  company,  and  for  the  examination  of  the  books  and 
records  of  a  company  charged  with  a  violation  of  the  law,  and  the 
payment  of  the  expenses  of  the  examiner  by  the  said  company. 
In  Section  5  the  State  auditor  is  prohibited  from  issuing  a  license 
to  any  person  or  firm  to  act  as  fire  insurance  agent  or  agents,  un- 
less he  be  a  legal  resident  of  the  State  of  Montana. 

New  Jersey.  Section  3  of  Chapter  231  of  the  Laws  of  1892. 
Approved  March  30,  1892. 

Section  3.  It  shall  be  unlawful  for  any  foreign  fire  insurance  company. 
corporation,  or  association  whatsoever,,  to  transact  business  in  this  State  ei- 

briicen3elV"^*''S™mi"s^otfer'^of^^^^^^ 

with  all  t£e  requirements  of  law;  said  license  to  be  for  the  ca'lendar  year  end- 
ing December  ji,  and  may  be  renewed  annually,  subject  to  the  foregoing  re- 

North  Carolina.     Law  passed  by  the  Legislature  in  1897. 
The  bill  is  a  copy  of  the  Georgia  law.  except  two  sections, 
which  are  as  follows: 

Section  J.  That  for  the  purpose  of  carrying  out  the  foregoing  section,  il 
shall,  be  unlawful  for  any  agent,  commissioner,  or  olherwise,  oF  said  companies 


thereof  shall  be  fined  for  each  offense  not  less  than  \ 

one-half  to  the  informer  and  one-half  to  the  benefit 

ncf  use  of  the  State- 

Sec-  J,    Any  person  acting  as  adjuster  on  a  contr 

ct  made  otherwise  ih 

snlhoriied  by  the  laws  of  this  State,   or  by  any  ins 

ranee  company  or   pe 

or  who  shall  adjust 

aid  in  the  adjustment,  either  directly  or  indirectly,  of 

erty  located  in  this  Slate,  incurred  on  a  contract  not 
of  this  Stale,  shall  ue  deemed  guilty  of  a  misdemeanor 

authorised  by  the  U* 

and  shall  upon  convi 

t.on  be  fined   not   less  than  tioo  nor  more  than  $joii. 

or  imprisoned  not  lei 

discretion  of  the  cou 
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North  Dakota.     Section  3129,  Revised  Code. 

Section  3119.  No  insurance  cninpany  shall  do  husinesa  in  this  Sute  except 
irougli  I'a  authoriied  agents,  who  musl  be  residenu  of  and  have  their  office 
r  place  oS  business  in  this  Stale.  All  policies  not  wiillen  in  accordance  with 
He  foregoing  provisions  shall  be  deemed  a  violation  of  this  article. 

Ohio.    Section  27453  of  the  Revised  Statutes. 

Section  1745a.    It  shall   be  unlawful,  for  any  insurance  company  or  agent 

ly  situated 'or  located  in  the  Sute  of  Ohio  in  or  through  any  such  legallv 
iMd  company,  outside  of  the  State  of  Ohio,  and  the  writing,  renewal. 


uch  polic: 


hereby'. 

Rhode  Island.     Section  1  of  Chapter  760  of  the  Laws  of  i88g. 

Section  i.  Foreign  companies  admitted  to  do  business  in  Rhode  Island 
■hall  make  contracts  of  insurance  only  through  lawfully  constituted  and 
licensed  resident  agents. 

South  Dakota.    Section  i  of  Chapter  102  of  the  Laws  of  i8gs. 

Section  i.  No  corporation  Iransacting  the  business  of  fire  insurance  in  this 
Slate,  nor  incorporated  by  the  laws  of  this  Stale,  shall  write,  or  cause  to  be 
written,  any  policy  of  insurance  on  property  located  in  this  State,  except  through 
a  duly  authorized  agent  of  such  corporation,  who  shall  reside  within  this 
State,  and  who  shall  be  licensed  by  the  auditor  oi  Slate  according  to  law. 

It  is  provided  by  subdivision  1  of  said  section  that  any  company 
violating  the  provisions  of  this  act  shall  have  its  authority  to  do 
business  revoked  for  not  less  than  ninety  days  and  cannot  be  re- 
admitted until  it  shall  have  paid  all  taxes  and  penalties  due  on  said 
conviction. 

Subdivision  2  is  as  follows: 

When  notice  of  the  violation  of  the  first  section  of  this  act  is  received  by 
the  auditor  of  Suie.of  South  Dakota,  it  shall  Corlbwiih  be  his  duty,  in  person 

MntrKt'or"iiisu«ncrmW'have°be"en'writtMTr'm''ad°e\'iT5eM^ 

m''companie3''?BfuMnB"t"%xh?bit'"^.  oJ^SSir 'bMk"Emd*"records  ?o™fm^ 

o(  this  act.  and  the   penalties  provided   in  this  act  shall  immediately  be  en- 

Texas.     Chapter  135  of  the  Laws  of  1897. 

Section  I  of  the  chapter  is  as  follows: 

Section  i.  That  all  fire.  Qt  fire  and  marine,  or  marine  insurance  com- 
panies which  are  legally  auihoriied  to  do  business  in  this  State  through  legally 
commissioned  and  licensed  agents,  resident  in  this  State,  shall  not  make 
contracts  of  fire  or  marine  insurance  on  property  within  the  borders  of  this 

regularly  commissioned  and  licensed  local  agents  of  such  companies  in  Texas; 
provided,  however,  that  this  act  shall  not  apply  to  property  owned  by  railroad 
companies  or  other  common  carriers;  provided,  further,  that  upon  oath  made 

which  such  person  resides. 

Section  2  provides  thai  the  insurance  commissioner  shall  require 
each  company  before  a  license  is  issued  to  it  to  file  an  affidavit 
that  it  has  not  violated  any  provisions  of  the  act.    The  following 
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panics  which  he  has  reason  lo  believe  have  violated  the  act  and  pre- 
scribes revocation  of  license  and  of  the  right  to  do  business  in  the 
State  for  twelve  months  thereafter,  as  the  penalty. 

ral     Laws,     Title     License     to 


that  the  compiiiy  has  complied  with  (he  prpiisions 

" '     t  agents  only  until  the  firs!  day  of 
snewed  annually  on  the  first  day  of 


procuring  insurance  at  the  home  office  of  any  foreign 

company. 

Virginia.    Chapter  224,  Acts  of  1896. 

Section   1.    Be  it  enacted,   etc..  that  fire  inauranc 

poraled   by  the  laws  of  the   Slate  of  Virginia,   but   1 

gaily   autho' 

business  in  this  Slate,  shall  make  coolracta  of  insura 

only    through    regularly    const ilu led    resident    agents 

Virginia,   and,  the  writing,   placing,  or  causing  to   be 

hereby  deela 

violation   of   Ihe  laws   of   this   Slate   providing  for  th 

.   by 


Section  2  provides  a  penalty  of  from  $ioo  to  $500  for  a  violation 
of  this  act,  and  a  revocation  of  license  (or  ninety  days.  Section  3 
requires  the  State  auditor  to  examine  into  the  truth  of  any  charge 
of  a  violation  of  the  law  as  aforesaid,  and  if  necessary  allows  him 
to  examine  the  books  of  .the  accused  company.  Section  4  provides 
for  his  expenses  in  making  the  examination.  Section  5  is  as 
follows: 

Section  5-  When  Annual  License  to  Issue. -Renewal  of  privilege  to 
transact  Ihe  business  of  lire  insurance  in  this  Slate  by  companies  not  incor- 
porated by  the  laws  hereof  shall  onlj'  issue  alter  ll 

such  company  or  companies  so  desiring  to  renew 
Virginia  shalf  first  have   made   oath   that   no  polic 


duly  Mmmissionej,  and  uniif  and  after  such  cc 


I  ides  of  insurani 

ipany   m   Virgini 
Ripaniet  sluill  hai 


i  by  this 
i^„.,..,.,eB  o.   other   SlB.n  ano  cuunmes. 

18  of  a  Genera!  Insurance  Law  passed 


la.    It  shall  be  u 


company,  corpora- 
ite  of  Washington. 

Ihe  affidavit  of  tlie 
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RESULTS  OF  FIRE  UNDERWRITING  IN  THE  UNITED 
STATES.  The  following  general  statement  of  the  fire  insurance 
business  by  joint  stock  companies  in  the  five  years  from  1893  to  1897 
inclusive,  is  compiled  from  the  New  York  fire  insurance  reports. 
The  statistics  cover,  practically,  all  the  principal  joint  stock  com- 
panies doing  business  in  the  United  States: 

1893.  iSw-  ■89s- 

AhcU  (not  iDcloding  UHli  held  abroad), ... .  |ii!l,5i;i,5i4  S>l'>4q),4S<>  $i4o,loci,86g 

LiabOitieB  (uccptiiig  mcrip  md  cupHalJ ii6,j;;,s6i  \ii^7q,asa  "tiin.d'i 

pKiniumi  reccind, ii7i9SS.J37  "^An^iTO  ii4i  Jw>S]a 

ToQlreoapn ■37P367.M5  'sifin.io*  ■]1,871.77, 

IS*»e«|aW.-.. : ,-    87,943.«1  j6»M.l»9  T^zlH-ns 

DivideHb  paid  (American  compaus  only),..  S,j46,668  S."*9i8si  S.*s8,i8; 

Tool  dubuiwmenta. lJ7,9o7,i5s  iJ4rtJ79,ife  ijo,j5s.4o* 


oMbuiveinenlH, -....-.. ...............         137,907,1^5         ■'4V^ 

Dt  of  riikjui  loree........... i7,wa,i39,963    16,951,3 


Number  of  compiuiiei 

Auet*  (not  iocluding  axeu  held  abroad), . . 
'  --'-'--'b  (eiceptlDi  icrip  and  capital), 


'7,i^,S<^U'l 


._ iai.8S6,D3a  116,764.779 

Total  rtOHpta ijl.MSi'^  '}7iJ96,ioB 

!«•«•?»«, 66,791,141  63^3,107 

DlTiaeiidi  paid  (Amencan  companiet  onlf), 3,814,870  ^>1],S74 

Total  diabiineineDts................ 1^7,305,763  ii6,99t,H37 

Amount  of  riskain  force,,........ 18,079,794,890  [8,783,198,434 

RETALIATORY  OR  RECIPROCAL  LAWS.  Thirty-one 
States  inflict  retaliatory  penalties  on  the  companies  of  other  States 
or  of  other  States  and  countries.  New  York  appears  to  have  origi- 
nated this  kind  of  legislation  as  far  back  as  1865,  and  in  1896  ex- 
tended its  scope  so  as  to  include  the  companies  o(  other  nations. 

The  following  is  a  record  of  the  retaliatory  or  reciprocal  laws 

Alabama.    Section  20,  Chapter  614,  Acts  of  1897. 
The  section  is  a  copy  of  the  Tennessee  law  of  1895,  for  full  text 
of  which  see  below. 

California.    Section  622,  Part  3,  Article  of  the  Political  Code. 

Section  &11.    When,  by  the  laws  of  an;  other  Slate  or  o 


jf  Ihia  Stale, 

agents  therein,  in  i 


ntes 


'such  deposits  musi  be  made  in  stocks  or  bonds  of  the' United 'states 
liBmleJ  at  not  exceeding  their  par  value  nor  their  market  value. 
Connecticut.     Section  2913,  Chapter  173,  of  the  General  Stat- 


yGoogIc 


Reialiatorv  or  Reciprocai.  Laws. 


i  taake  deposits 


Section  2901  of  the  same  chapter  makes  the  same  provision  re- 
garding the  payment  of  fees  and  taxes. 

Section  3801  of  Chapter  241  a.pplies  the  retaliatory  provision 
specifically  to  surety  companies. 

Delaware.    Section  i  of  Chapter  179  of  Volume  14. 

Section  I.  Thai  whenever  the  existing  or  fature  laws  o(  any  other  Sute 
of  the   United   Suiea  shall   require   of  insurance  companies   incorporated   bv 

any  deposits  of  securities   in  such   Sute  for  the  protection  of  policy-holders 

from  similar  corporations  of  other  States  by  the  then  existing  laws  of^hia 
State,  then,  and  in  everv  such  case,  all  companies  of  such  Sutes  establishing 
or   having   heretofore   established   an    agency   or   agencies   in, this   Slate   shall 

the^tteas^er^f  (Ke'stttrof  DeTaware,  1ind"ply  Mid" treasurer  for^'uMTfin'es, 

to  the  amount  of  such  charges^'atid  payments  imposed  by  the  laws  of  such 
Slate  upon   companies  of  this  Stale  and  agents  thereof. 

Georgia.    Section  13  of  the  General  Insurance  Act. 

The  section  is  nearly  an  exact  copy  of  the  Delaware  retaliatory 

Illinois.  Sections  29  and  55  of  Chapter  73  of  the  Revised 
Statutes. 

The  two  sections  are  similar  to  the  Delaware  retaliatory  section, 
ante,  except  that  the  first,  which  applies  to  fire  insurance  companies, 
is  made  to  apply  to  "  any  other  kingdom  or  country  "  as  well  as 
•'  any  other  State  of  the  United  Stales,"  and  reciprocal  fees  are 
made  payable  to  the  insurance  superintendent,  and  the  second  ap- 
plies solely  to  life  insurance  companies  "  of  any  other  State  of  the 
United  States." 

Indiana.  Section  3  of  act  approved  March  3,  1877,  "  Regulat- 
ing Foreign  Insurance  Companies." 

Section  X.  When  hy  the  laws  of  any  other  State  any  taxes,  fines,  penalties, 
licenses,  fees,  deposits  of,  money  or  securities,  or  other  obligations  or  prohibi- 

agents,  greater  than  are  required  by  the  laws  of  this  State,  then  the  same  obli- 
gations and  prohibitions,  of  whatever  kind,  shall  in  like  manner,  for  like  pur. 


held  as  of  the  St. 
lish  their  principi 

Section  14  of  the  assessment  companies  act  of  March  9. 
amended  in   i38g.  applies  the  retaliatory  provision  to 
companies,  as  follows: 

Section   14.    When  any  other  Stale  or  government  shall   impose 

i>f  such  other  State  or  government  and  their  agents  or  represeiilati' 
acting  business  in  this  State. 
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Iowa.    Code  of  1897, 

Section  1736.    When  by  the  taws  of  any  olher  Slale  any  Uxe5,  fines,  penal- 
Stale,  doing  or  thai  mieht  seek  lo  do  business  in  such  other  State,  or  upon 


Kansas.     Part  of  Section  20  of  Article  i  of  the  Insurance  Laws. 

Section  ».  .  .  .  Whenever  ihe  eiialing  or  future  laws  of  any  other  Sute 
or  aovemnient  shall  require  insurance  companies  organized  under  Ihe  lawa 
of  this  State  applying  to  do  business  tw  agencies  in  such  other  State  or  gov- 

nrotection  of  policyholders  therein  or  otherwise,  or  any  payment  tor  taxes, 
e  then  eiisting  law  of  this  Slate,  tlien  and  in  every  case  all 


Kentucky.    Section  637  of  Article  4  of  the  Kentucky  Statutes. 

Section.  6J7-  When  by  the  laws  of  any  other  Stale  any  lanes,  fines,  penal- 
such  other  State,  or  upon  the  agents  of  such  insurance  company,  greater  than 
those  imposed  upon  similar  companies  by  the  laws  of  this  Slate,  or  when  auch 
laws  of  other  Stales  shall  require  insurance  companies  of  this  commonwealth 

Olher  States,  or  when  the  laws  of  any  other  Slate,  or  the  officers  thereof,  shall 
prohibit  companies  of  this  commonwealth  from  transacting  business  in  said 
Stale,  without  a  special  enamination  of  said  companies,  or  a  computation  of 
their  liabilities  by  the  olliceta  ol  said  State,  the  same  taxes,  fines,  penalties. 
depoaits,  examinations,  obligations,  and  requirements  shall  be  imposed  upon 
all  insurance  companies  doing  business  in  this  Slate  which  are  incorporated  or 
organiied  under  the  laws  of  such  Stale  and  upon  their  agents. 

Maryland.     Section  138,  Insurance  Laws. 

Section  13S.  .  .  .  When  by  the  laws  of  any  olher  Slate  any  deposit  of 
money  or  securities  is  required,  or  taxes,  lines,  or  penalties  or  olher  obliga- 
tions or  prohibitions  are  imposed  upon  insurance  companies  incorporated  or 

State,  or  upon  ihe  agents  of  such  insurance  companies,  greater  than  those  re- 
in force,  the  same  taxes,  fines,  penalties,  and  jepoiits,  obli^tions,  and  prohibi- 
tions shall  be  imposed  upon  all  agenls  or  insurance  companies  of  such  State  do- 
ing business  in  this  Suie  instead  of  those  prescribed  by  the  laws  of  this  Slate. 

Massachusetts.    Section  8s  of  Chapter  522  of  the  Acts  of  1894- 

Section  85.  When  by  the  laws  o(  any  other  State  any  taxes,  fines,  penalties. 
liceniei,  fees,  deposits,  or  olher  obligations  or  prohibitions,  additional  to  01  in 

commonweaUh  and  their  agents  doing  business  in  sneh  State,  the  same  taxes, 
fines,  etc.,  shall  be  imposed  upon  alt  insurance  companies  of  such  State  and 
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MiCHiiiAN,  Section  4243,  Howell's  Annotated  Statutes;  Si-c- 
tioii  48,  Compilation  of  the  Insurance  Laws  of  Michigan. 

Section  4143:  That  whenever  the  enbting  or  future  Uws  of  any  other  State 
of  the  United  States  shall  reauire  of  life  insurance  cotnpanies  incorporated  or 
organiied  under  the  laws  of^  this  State,  and  having  anncies  in  such  other 
State,  or  of  the  agents  thereof,  any  payment  for  taxes,  lines,  penalties,  certifi- 

Uw8  of"lS?B*llate,'"lhe"'and'^"ev^*sSeh''ea*e  fl'f*l"e  insu4nM'Mmp'ani^f 
establiahinE  or  having  heretofore  (theretofore)  established  agencies  in  this 
Stale,  shall  be  required  to  pay  for  taxes,  fines,  penalties,  certificates  of  au- 
thority, license,  or  other  fees,  an  amount  eoual  to  the  amount  of  such  charges 

of  this  State  and  the  agents  thereof. 

Minnesota.    Section  84  of  Chapter  175  of  the  Laws  of  1895. 

The  section  is  a  copy  of  the  Massachusetts  law,  anle,  except  that 
the  words  "  or  nation  "  are  interpolated  after  Chose  of  "  any  other 
State." 

Missouri.    Section  5932,  Laws  of  Missouri. 

Section  «33,.    Whenever  the  laws  of  any  other  State  of  the  United  Sutes 

orgaaiied  under  the  laws   of  such   Slate  or  country   any   further   or  greater 

thority,  or  require  any  other  duties  or  acts  or  inflict  any  greater  fines  or  penal- 
ties than  are  by  the  laws  of  Missouri  imposed  or  inflicted  upon  or  retiuired 
of  comoanies  not  organiied  under  the  laws  of  this  Slate,  then  it  shall  be  the 
duty  of  the  superintendent  of  the  insurance  department  of  this  State  to  require 
from  every  company  of  such  other  State  or  country  transacting  or  seeking  to 
transact  the  business  of  insurance  in  this  State  the  payment  o(  t3l  licenses,  feci. 

ments,  and' the  doing  ol  all  acts  which  by  the  laws  of  the  State  or  countfy  in 

posits,  statements,  fines,  penalties,  acts,  or  duties  required  by  'the  laws  of  this 
State  of  companies  of  other  States. 

Montana.    Section  596  of  the  Laws. 

The  section  is  nearly  the  same  as  the  Kansas  retaliatory  section. 
ante,  but  omitting  the  words  "  or  government "  after  "  any  other 
State." 

Nebraska.    Section  33  of  Chapter  43  of  Compiled  Statutes. 

The  section  is  the  same  as  the  Delaware  law,  anle. 

New  Hampshire.     Section  i  of  Chapter  54  ol  the  Laws  of  1891. 

Section  i.  If  any  State  shall  by  its  laws  deny  any  insurance  company  or 
citiien  of  this  Stale  any  rights  or  privileges  which  are  granted  to  insuiaoce 
companies   and   citizens   of   that   Stale,   then  this   State   sliall   in   like  manner 

prltileaes,  and  they  shall  be  subject  to  all  the  restrictions  and  penalliea  as  pre- 
scribed by  that  State  to  insurance  companies  and  citiiens  of  this  Slate:  and  if 
by  the  laws  of  any  State  the  insurance  commissioner  or  other  official  shall 
have  power  10  revote  ihe  license  of  any  company  of  this  State  or  foreign  Stale 

Stale  is  empowered  to  revoke  the  license  of  any  Insurance  company  of  Ibat 
State  or  any  foreign  insurance  company  licensed  to  do  bnsineaa  in  this  State 
that  shall  write  for  or  through  anv  agent  of  tliat  Slate,  directly  or  indirectly. 
upon  any  person  or  property  of  this  State;  except  the  same  be  written  through 
a  duly  autliorized  agent,  who  shall  be  a  citiien  of  this  State. 

In  addition  to  the  above,  Section  I  of  Chapter  100  of  the  Laws  of 
1895  is  as  follows: 
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deposits,    obligations,   and    prohibitions,    of   whalevei' kind,   shall   be   im'poseij 

within  (his  State  and  upon  Iheir  agents  here;  provided,  that  nothing  herein 
shall  be  held  to  repeal  or  reduce  Ibe  payment  of  $w  for  each  arrd  every  agent 
appointed  by  and  acting  for  them,   when  by  the  provisions  of  Ibis  act'  SQf^ 

Section  Ii  is  the  same  as  ttie  above  except  tliat  after  ttie  words 
"  imposed  on  "  in  tlie  third  hne,  the  words  "  insurance  companies 
other  than  life  insurance  "  are  substituted  for  "  life  insurance  com- 
panies," and  after  the  words  "  reduce  the  "  the  following  words  are 
substituted:  "payment  of  a  tax  of  2  per  centum  on  all  premiums 
received  by  said  companies  in  this  State  (or  the  preceding  year." 

New  Mexico.    Section  33,  Chapter  46,  of  the  Laws  of  1882. 

The  Section  is  nearly  a  copy  of  the  Delaware  retaliatory  sec- 
tion, ante. 

Nbw  York.  A  retaliatory  law  was  adopted  as  early  as  186s.  ap- 
pearing as  Chapter  694  of  the  acts  of  that  year.  It  is  embodied  in 
Section  33  of  the  insurance  law  of  1892,  anil  is  as  follows: 

Section  13.  Hetipracal  Requirements.  -  If  ^  the  existing  or  future  laws 
of  any  Slate  an  insurance  corporation  of  this  Stale  having  agencies  in  such 

Mcurities  fn  such  otherStale  f"r  the  protection  o'f'the  policy-holders  M  oth«- 

s'MlaT  ^t'paTa^iona"'of 'such  other  Slate  by  the  then  existing  laws  of  this 
State,  then  and  in  every  such  case  all  insurance  corporations  of  such  Slate, 

^le.'sball  be  and^they  are  hereby  required  to  male  tfie  like  deposit  for  the 
like  purposes  in  the  insurance  department  of  this  State,  and  to  pay  the  superin- 
lendenl  of  insurance  for  taxes,  lines,  penalties,  certificates  of  authority,  license 
fees,  and  otherwise,  an  amount  equal  to  the  amount  of  such  charges  and  pay' 
ments  imposed  by  the  laws  of  such  other  Stale  upon  the  insurance  corporations 
of  Ibis  Sute  and  the  agents  thereof. 

The  provisions  of  this  section  applied  only  to  companies  of  other 
States.  The  Legislature  of  1896.  in  consequence  of  the  restrictions 
placed  by  the  Prussian  government  upon  American  life  insurance 
companies  which  had  done  business  therein,  causing  their  with- 
drawal from  that  country,  adopted  the  following  additional  re- 
taliatory provisions,  which  were  made  an  amendment  and  addition 
to  the  above  Section  33  of  the  insurance  law: 

Whenever  it  shall  appear  to  the  superintendent  of  insurance  that  permission 
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iniied  und*t  Ihe  laws  oi  this  Stale,  aflsr  a  certificate  ol  Ihe  snlvency  and  guud 

id  after  such  company  has  complied  with  any  reasonable  laws  of  such  foreign 

,ch  country,  then  and  In  every  suc^  case"lhe"superintendenl  shalMonhwilh 
nccl  the  authority  of  every  company  organiied  under  Ihe  laws  of  such 
reign  government  and  licensed  to  do  buamess  in  this  State,  and  shall  re- 
se  a  certificate  of  authority  to  every  such  company  thereafter  applying  to 
m  for  authority  lo  do  business  in  this  State  until  his  certificate  shall  have 


Section  «■  Whenever  Ihe  Uws  of  any  other  State  of  the  United  Slates  or 
foreign  country  sha»  require  of  insurance  companies  .  incorporated,  under  the 

Stale  for  the  protection  of  policy-holders'or  otherwise,  or  any  payment  for 
taxes,  lines,  penalties,  certiflcales  of  authority,  license  or  fees  greater  than 
the  amount  required  for  such  purposes  from  sCmilar  companies  of  other  States 
by  the  then  existing  laws  of  this  State,  then  and  in  every  such  case  all  insurance 
companies    of    such    Slates   establishing   or   having,  heretofore    established    an 

posits  for  a  like  purpose  with  the  State  treasurer  of  this  State,  and  to  pay  lo 

and  payment  imposed  hy  the  laws  of  such  other  States  upon  the  c()mpanies  of 
this  State  and  the  agents  thereof. 

Ohio.     Section  282  of  Che  Revised  Statutes. 

Section  28a.  ..  .  When  by  the  laws  of  any  other  Slate  or  oaiion  an:r 
tases.  fines,  penalties,  license  fees,  deposits  of  money,  or  of  securities  or  other 
obligations  or  prohihitions  are  imposed  on  insurance  companies  of  this  Stale 
doing  business  in  such  Slate  or  nation,  or  upon  their  agents  therein,  so  long 
as  such  laws  continue  in  force  the  same  obligations  and  prohibitibna  of  what- 
ever kind,  shall  be  imposed  upon  all  insurance  companies  of  such  other  Slate 
or  nation  doing  business  within  this  Suie  and  upon  their  agents  here. 

Oklahoma.  Section  29  of  Article  1,  anil  Section  20  of  Article 
3  of  Chapter  44  of  the  Laws. 

Section  2Q  is  substantially  the  same  as  the  Delaware  retaliatory 
section,  except  that  this  section  is  made  applicable  in  addition  to 
"  any  other  kingdom  or  country."  Section  zo  is  nearly  similar  to 
the  Delaware  section,  but  is  made  applicable  solely  to  life  insurance 
companies. 

South  Dakota.    Section  43  of  the  Insurance  Law. 

Section  43.  When  by  the  laws  of  any  Stale  or  Territory  any  laxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money  or  securities  or  capital  require- 
ments, or  other  obligations  or  prohihilions  are  imposed,  or  would  be  im- 
Eosed,  on  insurance  companies  of  Ihe  State,  doing  or  that  might  seek  to  do 
usinesB  in  such  Slate  or  Territory,  or  upon  their  agents  therein,  so  long  as  such 
laws  continue  in  force  the  same  obligations  and  prohibitions,  of  whatever 
kind,  shall  be  imposed  upon  all  insurance  companies  of  such  State  or  Territory 
doing  business  within  this  State,  or  upon  theit  agenu  here. 

Tennessee.    Section  20  of  the  Insurance  Act  of  1895, 

Seelion  m.  Whenever  the  existing  or  future  laws  of  any  other  State  of  the 
United  Sutes  shall  require  of  the  insurance  companies  incorporated  by  or 
organiced  under  the  laws  of  this  Stale,  or  the  agents  thereof,  any  deposit  of 
securities    in   such    Stale,    for   Ihe    protection   of   policy.holders   or   otherwise, 

of  other  Slates  by  the  then  existing  laws  of  this  State,  then  and  in  every  sucb 
case  all  companies  of  such  Stales  establishing  or  having  heretofore  established 
herehj'  required  to  nuke 


like  purpose  with  thi 
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inlD  the  treasury  ol  this  State  ior  taxes,  fines,  iwnallies,  license  fees,  or  othet- 
wise.  an  amount  equal  to  the  amount  of  such  charges  and  payments  imposed  by 

Texas.     Article  2948  of  the  Revised  Civil  Statutes. 

Article  aojB.  Whenever  the  eiiating  or  fulure  laws  of  any  other  Stale  of 
the  United  States  shall  require  o(  life  or  health  insurance  companies  incor- 
poraled  by  this  State  any  deposit  of  securities  in  such  other  State  before  trans- 
acting; insurance  business  therein,  then  and  in  every  such  case  all  insurance 
companies  of  such  State  shall,  before  doing  any  insurance  business  in  this 
Stale,  be  required  to  make  the  same  deposit  of  securities  with  th«  treasurer  of 
this  Slate. 

Vermont.     Sections  4215  and  4217  of  the  General  Laws. 
Section  »lis.    When  by  the  laws  of  another  Stale  or  nation  3  deposit  of 

(he  Trulsure'r  of  this  State  by  the'lif'e  insurance  companies  ol  such  other  Sute 
or  nation  doing  business  in  this  State. 

Sec.  4317.  n  another  Stale  or  country  imposes  or  requires  of  a  domestic 
insurance  company  or  its  agents  doing  busmess  therein  taxes,  fees,  fines,  penal- 
ties, deposits,  obligations,  or  prohibitions  exceeding  those  imposed  by  this 
Stale  upon  or  required  of  foreian  insurance  companies  doing  business  hetein. 
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The  restrictions  placed  by  the  Prussian  goveti 
three  United  States  life  insurance  companies,  t 
Life,  Equitable  Life,  and  New  York  Life,  all  of 
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resulted  in  llieir  exclusion  from  the  further  transaction  of  business 
in  Prussia,  excited  much  feeling  in  the  United  States,  and  were  (lie 
subject  of  animadversion  by  the  President  in  his  message  to  Con- 
Kress. 

Through  the  efforts  of  one  of  the  companies  a  conference  of 
officials  of  Stale  insurance  departments  was  held  in  New  Yorlc  in 
November,  i8gs.  While  the  treatment  of  the  American  companies 
provoked  the  indignation  of  all  the  officials  present,  a  difference  of 
opinion  was  developed  as  to  the  propriety  or  justice  of  retaliating 
upon  Prussian  companies  doing  business  or  seeking  to  do  business 
in  the  United  States  by  canceling  or  refusing  them  their  licenses. 
The  Prussian  companies  interested  were  the  Prussian  National  of 
Stettin,  the  Aachen  and  Munich  Fire  of  Aix-la-Chapelle,  and  the 
Magdeburg  Fire  of  Magdeburg,  all  fire  insurance  companies.  The 
heads  of  the  Missouri  and  Kentucky  insurance  departments  favored 
prompt  retaliation,  while  those  of  Illinois,  Massachusetts,  and  other 
States  were  not  so  disposed.  A  hill  was  introduced  in  the  New 
York  Legislature  amending  the  existing  retaliatory  law  so  as  to 
extend  its  provisions  to  the  companies  of  foreign  countries,  and, 
though  it  was  vigorously  opposed  by  some  underwriters,  it  passed 
the  Legislature  by  a  large  majority,  and  received  the  approval  of 
the  governor. 

Under  the  provisions  of  this  amended  act,  Superintendent  Pierce 
of  the  New  York  department  at  once,  under  date  of  February  22, 
1896,  canceled  the  licenses  of  the  Prussian  National  and  Aachen 
and  Munich,  which  were  transacting  business  in  the  State,  and  re- 
fused the  application  of  the  Magdeburg  Fire  for  a  license.  No 
other  State  followed  the  example  of  New  York,  although  one  or 
two  intimated,  in  renewing  the  licenses  of  Prussian  companies  al- 
ready in  their  States,  that  re-licensing  was  tentative  only  and  in- 
fluenced by  the  assurance  that  the  Prussian  government  was  en- 
gaged in  reviewing  its  previous  course  toward  the  American  com- 
panies, with  good  prospects  of  reversing  the  same.  No  action  of 
this  character  had  been  taken  by  the  Prussian  government,  however, 
at  the  time  this  record  closed,  on  April  1,  1898. 

The  Prussian  National  and  Aachen  and  Munich  contiilued  to  do 
business  outside  the  State  of  New  York,  while  the  Magdeburg  Fire 
was  admitted  to  other  States. 

In  July,  1897,  these  three  companies  made  an  effort  to  induce 
the  New  York  insurance  department  to  admit  them  to  the  State. 
on  the  ground  that  being  fire  insurance  companies  they  did  not 
come  within  the  scope  of  the  retaliatory  law.  Superintendent  Payn 
gave  them  a  hearing,  but  after  deliberation  refused  their  applica- 
tions.    JSee  Prussian  Fire  Insurance  Companies.] 

A  bill  was  introduced  in  the  New  York  Legislature  in  1897  to  re- 
peal the  retaliatory  law,  but  failed  to  pass. 

At  the  request  ot.Jhe  United  Stales  Senate,  President  Cleveland 
sent  to  that  body  on  February  20.  1897,  the  correspondence  be- 
tween the  government  of  the  United  Slates  and  that  of  (Serinany 
touching  American  insurance  companies  in  Prussia.  The  corre- 
spondence began  with  a  statement  of  the  request  of  the  Mutual  Life 
Company  and  the  New  York  Life  to  be  allowed  to  re-enter  Prussia, 
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wliiili  was  made  last  January,  and  was  deftrred.  As  early  as  Ftb- 
rnary  ^,  1896,  Ambassador  Uhl  wrote  that  the  Prussian  Minister  of 
llie  Interior  had  stated  to  him  explicitly  that  there  had  been  no  in- 
tention to  dtscriniina.te  against  American  companies.  The  Prus- 
sian minister  said  with  reference  to  the  legislation  in  New  York 
that  public  feeling  in  Germany  might  make  it  impossible  to  renew 
the  concessions  to  the  American  companies,  because  the  German 
government  would  not  like  to  be  put  in  the  light  of  having  been 
compelled  to  change  its  views. 

RHODE  ISLAND,  INSURANCE  SUPERVISION  IN. 
1856-1898.  The  insurance  department  was  established  in  1856,  and 
■was  composed  originally  of  a  board  of  three  commissioners.  In 
1863  the  law  was  amended  making  the  State  auditor  ex  officio  insur- 
ance commissioner.  The  auditor  is  elected  by  the  legislature  an- 
nually. The  board  of  three  commissioners  from  1856  to  1863  were 
John  R.  Bartlett,  William  R.  Watson,  and  Samuel  A.  Parker.  The 
commissioners  who  have  served  since  1863  are  as  follows: 

Tame.  C.  ColUn.,  .  .        1M1—1S68  I  Almoo  K.  Goodwin,   .  1888-18S9 

JamuM.  Spcnur,  .  iSM— igSj  ]  WiUiim  C.  Townwod,  .               iSB^— 1S90 

Samuel  H.  Crcu,  .  .        iSEi— 1BS7 1  EHihi  W.  fiucklin,     .  iBoo— i£ai 

Eliiha  W.  BucVbn,  .  13S7— ,»eS  |  AlbcnC.  Lacdera,      .  it^i- 

Commissioner  Landers  was  elected  May  27,  1891,  by  the  legis- 
lature, succeeding  E.  W.  Bucklin,  and  was  re-elected  in  1892,  and 
held  over  from  1893  to  i8q4,  when  he  was  again  elected,  and  has 
since  been  continued  in  office.  William  H.  Brines  is  chief  clerk  of 
the  department. 

RHODE  ISLAND  UNDERWRITERS'  ASSOCIATION, 
Providence,  R.  I.  Organized  1873;  capital,  $500,000.  Fred  W. 
Arnold,  manager.  The  Merchants  and  Equitable  Fire  and  Marine 
;  companies  do  a  combination  business  under  the  above 
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two  years  he  was  assistant  manager  (or  the  Union  o(  San  Pran' 
cisco  until  i8gi,  when  he  was  appointed  assistant  U.  S.  manager  oE 
the  Prussian  National.  In  March,  1897,  Mr.  Rice  was  placed  in 
charge  o(  the  Eastern  department  of  the  company,  with  headquar- 
ters at  New  York. 

RICHARDS,  ELLIS  G.,  vice-president  and  secretary  of  the 
National  Fire  Insurance  Company  of  Hartford,  was  born  at 
Worcester,  Mass.,  December  16,  1848.  After  a  public  school  edu- 
cation he  was  a  bookkeeper  eight  years  in  a  manufacturing  estab- 
lishment He  entered  the  fire  insurance  business  in  i8?4  in  the 
office  of  the  New  England  general  agency  of  the  Commercial  Union 
at  Boston.  He  was  in  the  service  of  the  National  Board  of  Fire 
Underwriters,  with  headquarters  at  Worcester,  Mass.,  from  No- 
vember, 1874,  lo  April,  1877,  then  special  agent  of  the  Royal  and 
Pennsylvania  Fire,  under  Foster  &  Scull  of  Boston,  until  May,  1881, 
when  he  became  special  agent  of  the  Queen  for  New  England.  He 
remained  in  charge  of  the  New  England  business  of  that  company 
until  his  appointment  to  the  secretaryship  of  the  National  of  Hart- 
ford, April  6,  1887,  which  position  he  continues  to  occupy  in  connec- 
tion with  the  vice- presidency,  to  which  he  was  elected  in  Decem- 
ber, 1896.  Mr.  Richards  was  chosen  to  the  board  of  directors  in 
1895. 

RICHARDS,  FRED  E.,  president  of  the  Union  Mutual  Life 
Insurance  Company  of  Portland,  Me.,  is  a  native  of  Camden,  Me., 
where  he  was  born  fifty-tour  years  ago.  He  entered  public  life  in 
1873  as  a  member  of  the  legislature  oE  Maine,  representing  his  native 
town,  and  was  re-elected  a  second  term.  In  1875  and  1876  he  was  a 
member  of  the  executive  council,  and  in  1871  was  appointed  by  Gov- 
ernor Connor  State  land  agent.  In  1878  and  1879  he  was  a  trustee 
of  the  insane  hospital.  In  1880  he  was  appomted  by  Governor 
Davis  State  bank  examiner,  to  which  office  he  was  twice  reappointed 
by  Governor  Robie.  He  resigned  in  1888,  having  served  nearly 
three  full  terms.  In  1886  he  opened  a  banking  house  in  Portland, 
and  has  since  been  the  local  fiscal  agent  oE  the  Maine  Central  and 
other  railroad  companies,  and  of  several  large  business  corpora- 
tions. When  the  Portland  National  Bank  was  organized,  in  1889, 
he  was  elected  president,  and  still  fills  that  position.  Mr.  Richards 
became  connected  with  the  Union  Mutual  Life  in  1881  as  a  member 
of  the  board  of  directors.  He  served  as  a  member  of  the  finance 
committee,  and  always  took  an  active  interest  in  the  management 
of  the  company.  On  the  death  of  President  DeWitt  he  was  unani- 
mously elected  to  be  his  successor,  and  began  his  administration 
November  i,  1893. 

RICHMOND  MUTUAL  FIRE  INSURANCE  COMPANY. 
Richmond,  Va.  Organized  1893;  capital,  $25,000.  B.  B.  Munferd, 
president;  Albert  Blair,  secretary. 

RIGGS  FIRE  INSURANCE  COMPANY,  Washington,  D.  C. 
Organized  1883;  capital,  $100,000.  Wm.  S.  Thompson,  president; 
Harry  C.  Birge,  secretary. 
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ROBERTS,  HARVEY  E,,  insurance  journalist,  was  born  at 
Elbridge,  N.  Y.,  May  25,  1861.  After  a  high  scliool  education  he 
entered  the  wholesale  house  of  Marshall  Field  &  Co,,  at  Chicago, 
where  he  was  engaged  seven  years.  He  came  to  New  York  to  rep- 
resent the  Chicago  Investigator,  and  had  charge  of  its  New  York 
office  four  years.  After  one  year's  experience  as  business  manager 
for  the  Philadelphia  Insurance  Advocate  he  became  part  owner  of 
the  Surveyor  of  New  York  and  a  member  of  the  firm  of  Hall  & 
Roberts,  who  are  its  editors  and  publishers. 

■  ROBINSON,  JOHN  H.,  president  of  the  Vermont  Life  Insur- 
ance Company  of  Burlington,  was  born  in  Ontario,  Canada,  Febru- 
ary 18,  1861.  His  insurance  experience  began  when  he  was  eighteen 
years  old,  with  the  Canada  Life  Insurance  Company.  A  few  years 
later  he  was  in  Wisconsin  as  the  State  agent  of  the  Manhattan  Life, 
and  in  1885,  being  then  but  twenty-Eour  years  old,  he  joined  the  field 
force  of  the  Michigan  Mutual  Life  as  its  State  agent  Cor  Michigan. 
In  the  autumn  of  1891  he  was  invited  to  Vermont  to  take  the  man- 
agement of  the  Vermont  Life  Insurance  Company,  which  had  just 
been  resigned  by  Mr,  Hart.  He  was  elected  vice-president  and 
manager,  his  services  beginning  December  i.  In  January,  1893, 
he  was  elected  president.  Mr.  Robinson,  who  is  the  youngest 
American  life  insurance  president,  is  also  a  lawyer  by  profession, 
and  has  been  duly  admitted  to  practice  in  the  courts  of  Michigan 
and  Vermont,  and  those  of  the  United  States. 

ROBSON,  WILLIAM  OLIVER,  supreme  secretary  of  the 
Royal  Arcanum,  was  born  near  Royal  Oak,  Talbot  County,  Md., 
November  7,  1843.  He  learned  the  printer's  trade  in  the  office  of 
his  father,  who  was  editor  and  publisher  of  the  Easlon,  Md.,  Star 
nearly  forty  years.  Mr.  Robson's  early  vocation  was  journalism. 
He  was  a  reporter  successively  on  the  Norwich,  Conn.,  Bulletin, 
Norwich  Advertiser,  New  Haven  Palladium,  and  Boston  P0.1t,  and 
in  1873  became  official  stenographic  reporter  for  the  Boston  city 
government,  in  which  capacity  he  continued  for  fifteen  years.  In 
itime  he  became  interested  in  the  Royal,  Arcanum,  and  in 
relinquished  all  other  business  to  devote  his  entire  time  to 

ROCHESTER  -  GERMAN  INSURANCE  COMPANY. 
Rochester.  N.  Y.  Organized  1872;  capital,  $200,000.  F.  Cook, 
president;  H.  F.  Atwood,  secretary. 

ROCKFORD  INSURANCE  COMPANY,  Rockford.  III.    Or- 
ganized 1867;  capital,  $200,000,    J.  Lake,  pi 
secretary, 

ROCKY  MOUNTAIN  CLUB.     [See  I 

ROLLINS.  CHARLES  E.,  iiisurance 
Holderness,  N.  H,,  August  31,  1845,  and  in  ■ 
farm  and  in  a  country  store.  He  went  intc 
as  a  local  fire  and  life  ins  '     '  '' 
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and  continued  uniil  1869,  when  he  removed  to  Philadelphia,  where 
he  was  a  local  agent  from  1869  to  1875.  In  August  of  the  latter  year 
he  located  in  Chicago.  He  purchased  the  Herald,  a  monthly  in- 
surance journal,  in  1877,  and  changed  its  name  to  the  Argus,  of 
which  he  continues  to  be  proprietor  and  publisher. 

ROTH,  HENRY,  secretary  of  the  Mutual  Lite  Insurance  Com- 
pany of  Baltimore,  was  born  of  German  parentage  at  Baltimore. 
January  16,  1858.  He  received  his  education  at  parochial  schools 
and  Bryant,  Stratton  &  Sadlers'  business  college  at  Baltimore, 
graduating  from  the  latter  in  1871.  He  entered  the  service  of  the 
Mutual  Life  as  a  collector  and  solicitor  in  1875,  and  was  afterward 
promoted  to  bookkeeper  in  the  office  of  the  company,  and  in  1886. 
at  the  early  age  of  twenty-eight,  was  elected  to  the  responsible  post 
of  secretary. 

ROTHERMEL,  S.  A.,  assistant  secretary  of  the  Traders  of  Chi- 
cago and  late  president  of  the  Chicago  Fire  Underwriters'  Associa- 
tion, is  a  native  of  Pennsylvania,  but  removed  to  Rockford,  III, 
when  a  child,  and  obtained  his  first  employment  as  office  boy  in  a 
local  insurance  agency  in  that  city.  He  went  to  Chicago  in  1866. 
and  was  for  a  time  a  special  agent  of  the  Teutonia  of  Cleveland. 
which  was  burned  up  in  the  Chicago  fire  of  1871.  After  some 
years'  residence  at  Elgin,  111.,  in  a  mercantile  business,  Mr.  Rother- 
mel  returned  to  Chicago  and  to  the  fire  insurance  business.  He 
found  a  place  with  the  Traders  Insurance  Company,  and  has  been 
with  it  since.  In  1889  he  was  appointed  assistant  secretary  of  the 
company.  The  next  year  he  formed  a  partnership  with  Robert  J. 
Smith,  secretary  of  the  Traders,  to  transact  a  local  agency  business. 
Mr.  Rothcrmel  was  elected  president  of  the  Chicago  Fire  Under- 
writers' Association  after  the  death  of  President  Ayars  in  August, 
1893,  and  continued  in  office  until  the  reorganization  o(  the  asso- 
ciation in  1894. 

ROW,  SAMUEL  H.,  Michigan  State  agent  for  the  National 
Fire  Insurance  Company  of  Hartford,  was  bom  at  Sharon.  Wash- 
tenaw County,  Mich..  March  10,  1840.  When  a  youth  he  worked 
on  a  farm,  and  was  also  a  district  school  teacher.  He  enlisted  in  the 
Twentieth  Michigan  Infantry  in  1862  and  saw  service  two  years, 
reaching  the  rank  of  first  lieutenant.  After  the  war  he  went  to 
Lansing.  Mich.,  where  he  was  a  clerk  in  the  office  of  the  Secretary 
of  State  two  years,  member  of  the  school  board  two  years,  and  mem- 
ber of  the  city  council  two  years.  He  was  deputy  Secretary  of  State 
of  Michigan  from  1867  to  1871.  In  the  latter  year  he  was  appointed 
the  first  commissioner  of  insurance  of  Michigan,  and  organized 
the  department.  Mr.  Row  was  commissioner  twelve  years.  Dur- 
ing the  time  he  was  twice  president  of  the  national  convention  of 
insurance  department  officials,  and  several  years  the  chairman  of 
the  convention  committee  on  uniform  blanks,  during  which  he  de- 
vised the  balance  sheet  forni  of  armual  statement  for  life  insurance 
companies,  and  his  annual  reports  were  distinguished  for  their  in- 
telligent and  lucid  discussion  of  a  wide  range  of  insurance  subjects. 
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When  his  last  official  teim  expired  he  accepted  an  offer  from  the 
Western  Union  to  serve  it  at  the  Chicago  headquarters.  One  year 
later  he  took  the  Michigan  Slate  agency  for  the  Washington  Fire 
and  Marine  of  Boston,  and  when  that  company  was  reinsured  by  the 
National  Fire  of  Hartford  he  transferred  his  services  lo  the  latter 
company  in  the  same  capacity.  Mr.  Row  was  one  of  the  first  advo- 
cates of  a  standard  policy  of  fire  insurance  for  Michigan.  He  was 
on  the  State  commission  to  prepare  the  original  pohcy  and  is  a 
member  of  the  commission  at  the  present  time. 

ROYAL  EXCHANGE  ASSURANCE.  In  June,  1720,  the 
Royal  Exchange  was  granted  ils  charter  for  the  transaction  of  a 
marine  insurance  business,  and  the  following  year  a  supplemental 
charter  was  granted  it  for  both  a  fire  and  life  insurance  business, 
and  in  addition  to  the  original  seven  and  a  half  millions  capital 
stock,  it  was  permitted  to  add  two  and  a  half  millions  as  separate 
capital.  As  originally  chartered,  it  had,  with  one  other  company,  a 
monopoly  of  the  business  of  marine  insurance,  for  which  it  agreed 
to  pay  his  majesty  George  I  $1,500,000,  of  which  sum  it  did  pay 
$?5o,ooo.  The  rest  of  the  amount  was  remitted  by  an  act  of  Parlia- 
ment for  the  stated  reason  that  the  "  government  had  squeezed  oiit 
of  the  company  as  much  as  they  could  in  conscience  expect."  On 
May  20,  1891,  the  Royal  Exchange  entered  the  United  States,  estab- 
lishing a  branch  at  San  Francisco,  and  Robert  Dickson  was  ap- 
pointed manager.  In  the  same  year  a  deposit  of  $200,000  was  made 
with  the  insurance  department  of  Massachusetts,  and  $50,000  was 
deposited  in  Oregon.  In  1896  the  company  made  the  required  de- 
posits in  the  States  of  New  York  and  Ohio,  and  in  1897  the  United 
States  manager  transferred  his  headquarters  to  New  York  city. 
January  I,  1896,  the  Royal  Exchange  showed  assets  of  $22,208,154, 
with  a  surplus  of  about  $9,000,000,  and  a  surplus  of  upwards  of 
$6,000,000  excluding  capital.  The  Royal  Exchange  had  in  the 
United  States,  December  31,  1897,  $883,011  in  assets,  and  its  liabili- 
ties were  $313,286.  It  received  $344,132  in  premiums  in  1897,  and 
paid  (or  fire  losses  $124,226.  In  January,  1898.  Blagden  &  Stillman 
were  appointed  managers  of  the  New  York  metropolitan  district. 

ROYAL  INSURANCE  COMPANY  of  Liverpool,  England, 
established  in  1845.  The  growth  of  Liverpool  at  the  time  of  the  es- 
tablishing of  the  Royal,  and  the  difficulty  oE  securing  adequate  pro- 
tection, were,  no  doubt,  the  determining  motives  which  led  to  its  in- 
corporation. The  Liverpool  was  then  the  only  local  office  in  ex- 
istence. The  prospectus  called  for  a  capital  of  £2.000.000  in  lOO,- 
000  shares  of  £20  each,  and  the  subscriptions  for  stock  exceeded 
that  amount.  The  first  fire  insurance  policy  was  issued  June  14. 
1845,  and  the  first  life  policy  June  25,  the  latter  being  on  the  life  of 
Mr.  Percy  M.  Dove,  the  first  .manager  of  the  company. 

Early  in  1851  the  board  resolved  that  the  company's  business 
should  be  extended  to  the  United  States,  beginning  at  New  York. 
and  a  committee  of  the  board  was  appointed  to  carrjr  this  resolution 
into  effect.  The  manager,  Mr.  Dove,  visited  America  in  that  year 
to  make  necessary  arrangements,  and  as  a  result  Mr.  A,  B,  Mc- 
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Donald,  secretary  of  the  Knickerbocker  Insurance  Company,  was 
appointed  the  company's  agent  in  New  York,  and  several  promi- 
nent New  York  business  men  formed  what  was  then  styled  a 
board  of  management  or  advisory  committee.  Mr.  McDonald  con- 
tinued to  act  as  the  company's  representative  until  his  decease  in 
1879,  when  he  was  succeeded  by  Mr.  £.  F.  Beddall,  the  present 
resident  manager  at  New  York,  who  began  his  business  career  six- 
teen years  previously  in  the  London  office  of  the  company,  and  had 
been  associated  with  Mr.  McDonald  from  1873-  In  1852  agencies 
were  established  at  Philadelphia  and  Cincinnati,  and  subsequently 
the  company's  operations  were  extended  to  other  prominent  centers 
in  the  United  States. 

The  Royal  has  extended  its  connections  by  acquiring  the  busi- 
ness of  other  companies,  but  no  amalgamation  was  effected  until 
the  company's  fire  premium  income  had  reached  one  milhon  ster- 
ling per  annum.  The  first  transaction  of  this  nature  was  the  tak- 
ing over  of  the  National  Fire  Insurance  Corporation  in  1888,  and  in 
the  following  year  the  Brighton  and  Sussex  Union  Fire  Insurance 
Company  was  acquired.  The  business  of  the  Queen  Insurance 
Company  was  in  1891  merged  with  that  of  the  Royal.  In  order  to 
enable  this  to  be  carried  out  a  special  act  of  Parliament  was  ob- 
tained, which,  while  confirming  and  extending  the  powers  of  the 
company  under  its  original  deed  of  settlement,  also  authorized  the 
increase  of  the  Royal's  capital  to  £3,000,000,  by  the  creaUon  of 
Sc^ooo  additional  shares.  'The  Midland  Counties  Insurance  Com- 
pany was  taken  over  in  1892. 

The  American  business  of  the  Royal  is  managed  by  independent 
departments  each  amenable  to  the  home  ofbce,  but  the  official  and 
financial  business  of  the  company  is  managed  at  the  New  York 
office  by  the  resident  manager,  Mr.  Beddall.  The  departments  are; 
E.  F.  Beddall,  manager;  G,  M.  Coit,  assistant  manager  for  the 
State  of  New  York.  Royal  Insurance  Building,  50  Wall  street, 
New  York. 

Law   Brothers,   managers   for   the   Western   dep; 
nols,  Indiana,  Michigan,  Iowa,  Kansas,  Missouri,  Ml: 
consin.  North  Dakota,  South  Dakota,  Nebraska,  Colorado,  Wyo- 
ming,   Royal    Insurance   Building,    169  Jackson   street,    Chicago. 

Barbee  &  Castleman,  managers  for  the  Southern  department  — 
Kentucky,  Tennessee,  Georgia,  Florida,  South  Carolina,  Alabama, 
Mississippi,  Texas,  Arkansas,  Louisiana,  Oklahoma,  Indian  Terri- 
tory.    Louisville,  Ky. 

Rolia  V.  Watt,  .manager  for  the  Pacific  Coast  department — 
California,  Oregon,  Washington,  Utah,  Idaho,  and  Arizona.  Royal 
Insurance  Building,  corner  Pine  and  Sansome  streets,  San  Fran- 
cisco, Cal. 

John  Tenney,  manager,  R.  Emory  Warfield.  assistant  manager 
for  Pennsylvania.  New  Jersey,  Delaware,  Maryland.  Virginia, 
North  Carolina.  District  of  Columbia.  West  Virginia.  Royal  In- 
surance Building,  306  Walnut  street.  Philadelphia. 

Field  &  Cowles,  managers  for  Massachusefis,  Connecticut,  New 
Hampshire,  Rhode  Island,  Vermont,  Maine.  85  Water  street, 
Boston,  Mass. 
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ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COM- 
PANY, Des  Moines,  la.  Organized  1886.  Frank  D.  Jackson, 
president;  Sidney  A.  Foster,  secretary. 

ROYCE,  PHILANDER  C,  secretary  of  the  Hanford  Fire  In- 
surance Company,  was  born  in  1838  at  Plainfield,  111.  He  obtained 
his  early  education  there,  and  in  i860  graduated  from  Knox  College 
at  Galesburg,  111.  After  leaving  college  he  taught  school,  and  in 
1863  was  elected  superintendent  of  city  schools  and  principal  of 
the  high  school  at  Toliet,  111.  Two  years  later  he  entered  the  fire 
insurance  business,  having  accepted  the  local  agency  at  JoUet  of  the 
Hartford  Fire  and  other  companies.  In  1866  h^  began  field  work 
as  special  agent  for  the  Merchants  of  Chicago.  In  May,  1872,  Mr. 
Royce  again  entered  the  service  of  the  Hartford  and  became  a 
special  agent  of  its  Western  department.  This  position  he  held 
until  called,  in  August,  1876,  to  fill  the  office  of  secretary  of  the 
Girard  Fire  and  Marine  of  Philadelphia.  In  1881  he  once  more  re- 
turned to  the  Hartford  Fire  as  assistant  secretary,  and  in  June,  1886, 
he  succeeded  Mr.  Whiting  as  secretary.  Mr.  Royce  has  served  four 
years  as  a  fnember  of  the  Hartford  common  council  and  was  pres- 
ident of  the  board  for  one  year,  and  has  served  two  years  in  the 
board  of  aldermen.  In  April,  1895,  he  was  also  elected  a  member  of 
the  board  of  school  visitors. 

RUSSELL,  THOMAS  W.,  president  of  the  Connecticut  Gen- 
eral Life  Insurance  Company,  was  born  at  Greenfield,  Mass.,  May 
22,  1824.  He  received  an  academical  education,  taught  school,  and 
afterward  engaged  in  mercantile  pursuits,  until,  in  1852,  he  began 
his  real  life  work  by  soliciting  insurance  for  the  Charter  Oak  Life. 
In  1857  he  was  elected  vice-president  of  that  company.  Seven 
years  later  he  was  chosen  the  first  secretary  of  the  Connecticut  Gen- 
eral Life.  He  was  elected  its  president  in  1876.  Mr.  Russell  has 
been  a  member  of  the  State  legislature,  and  for  several  years  was 
connected  with  the  Hartford  city  government. 

RUTGERS  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1853;  capital,  $200,000.  E.  B.  Fellows,  president; 
H.  C.  Kreiser,  secretary. 


SAFETY  FUND  LAW  OF  NEW  YORK.  This  law,  which 
permits  the  accumulation  by  a  fire  insurance  company  of  New 
York,  from  its  net  profits,  of  a  fund,  one-half  of  which  may  be  de- 


yGoogIc 


S43  Sanders,  Geokge  White. 

posited  with  the  insurance  department  to  be  held  for  the  protection 
of  the  unearned  premiums  of  the  company  and  to  serve  as  a  second 
capital  in  case  its  capital  and  assets  are  swept  away  by  a  great  con- 
flagration, the  other  half  to  be  retained  by  the  company  for  the  - 
payment  of  losses,  was  enacted  by  the  State  Legislature  in  its  ses- 
sion of  1874  (passed  April  16)  on  the  suggestion  of  Insurance  Super- 
intendent Chapman.  It  is  now  embodied  in  Sections  130,  131,  and 
132  of  Chapter  690  of  (he  laws  of  1892  (the  revision).  The  follow- 
ing companies  have  funds  accumulated  under  the  provisions  of  this 
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Surplus  fund  laws  are  in  force  in  three  other  States,  the  pro- 
visions thereof  being  similar  to  those  of  the  law  of  New  York,  which 
was  the  first  to  enact  legislation  of  this  character.  The  States  and 
their  laws  are: 

Minnesota,  Chapter  18,  laws  of  1876,  re-enacted  by  Section  98  of 
the  general  law  of  1895. 

Rhode  Island,  Sections  26  to  32,  inclusive,  of  Chapter  156  of  the 
Public  Laws, 

Wisconsin,  Sections  igop  to  1913,  inclusive,  of  the  Revised  Stat- 

SAGINAW  VALLEY  FIRE  AND  MARINE  INSURANCE 
COMPANY,  Saginaw,  Mich.  Organized  1823;  capital,  $100,000. 
W.  S.  Eddy,  president;  J.  P.  Sheridan,  secretary. 

SALEM  (MASS.)  MARINE  INSURANCE  COMPANY  of 
Salem,  Mass.,  on  September  16,  iBgj,  voted  to  wind  up  its  affairs. 
and  declared  a  final  dividend  of  $6.50  per  share.  Organized  in  1856, 
the  Salem  Marine  did  a  large  business  while  the  shipping  interests 
of  Saiem  flourished,  but  of  late  years  has  restricted  its  operations  to 
a  small  compass.  The  company  paid  dividends  of  ten  per  cent. 
annually  during  il 


SANDERS,  GEORGE  WHITE,  actuary  of  the  Michigan  Mu 
tual  Life  Insurance  Company  of  Detroit,  was  born  in  JelTersoi 
County,   Indiana.  December  7.   7845.     He  was  gradualed  from  thi 
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Indiana  University  in  1869,  with  the  degree  of  A.B.  After  gradua- 
tion, until  March,  i8?S,  Mr.  Sanders  was  engaged  in  civil  engineer- 
ing in  the  South  and  West.  The  latter  year  he  entered  the  office  of 
the  Michigan  Mutual  at  Detroit,  and  in  January,  1891,  was  appointed 
its  actuary.  He  is  a  charter  member  of  the  Actuarial  Society  of 
America. 

SAN  FRANCISCO  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  in  March,  189s,  "  to  promote  the  general  in- 
terests of  hfe  insurance  throughout  the  State  of  California."  The 
officers  and  executive  committee  elected  at  the  first  meeting  were: 
Henry  K.  Field,  gfintfa'  agent  of  the  New  England  Mutual  Life, 
president;  John  Landers,  manager  of  the  Manhattan  Life,  vice- 
president;  Clarence  M.  Smith,  general  agent  of  the  Northwiestem 
Mutual  Life,  secretary;  Dr.  F.  A.  Archibald,  general  agent  of  the 
Union  Central  Life,  treasurer.  The  following  are  the  past  presi- 
dents of  the  association:  Henry  K.  Field,  manager  of  the  New 
England  Mutual  Life,  for  the  year  1895;  John  Landers,  manager 
of  the  Manhattan  Life,  for  the  year  1896;  and  Clarence  M.  Smith, 
general  agent  of  the  Northwestern  Mutual  Life,  for  1897.  The 
present  ofBcers,  who  were  elected  at  the  annual  meeting  in  January, 
1898,  are;  Charles  A.  McLane,  agency  manager  of  the  New  York 
Life,  president;  John  M.  Kilgarif,  general  agent  of  the  Pacific 
Mutual  Life,  vice-president;  Gordon  M.  Stolp,  general  agent  of  the 
National  Life,  secretary;  W.  H.  Dunphy,  general  agent  of  the  Home 
Life,  treasurer;  and  the  members  of  the  standing  cc 
Henry  K.  Field,  John  Landers,  and  Fred  H.  Beaver. 

SAN  FRANCISCO,  MANAGERS  OF  PACIFIC  COAST 
DEPARTMENTS  AT.  The  Pacific  coast  department  managers  of 
other  State  and  foreign  companies  at  San  Francisco  at  the  time  this 
volume  was  ready  for  the  press  were: 
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ConllBcau],  N.  Y.,       J.  }.  McDonald,  Chic 
CoDiMclicin  Fin,  Bcni.  J.  Smith. 

Fir*  A»od»l'n,  Phils..  W.  H.  Cunninghm.. 


e,  M.  v., 

. ^  t).  y. 

Hinford  Fire, 


Home,  N.  Y.,  A.  E.  MagiU. 

Jia.  to.  of  a.  Am^      limes  D^^ailey. 

In».Co.ofSla(eofPa.,\Vin.  J.  Dulton. 


1,  N.  v.,       DlrisSHmi 


:erchanli,  N. 
:>twiukce  M< 
ilionil.  Ccm 


ManigEn. 

Geo.  W,  McNear 

:>,  L.  L.  Bromwell. 

Geo.  D.  Dorain. 
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Fnok  J.  Devlin. 

Svia'Co! 

Vosi,  Connd  &  Co. 


OkEll,  Donnell  &  1 
Rudolph  Heiold,  J 
,    V.  C.  Driffield. 
Svi  &  Co. 
W.  ;.  Undeia. 


imburg,      Gutlefr  Frai 


Wm.  Maodon^d. 


W»lin 


lyaCo. 


Fhanix,  Loadon, 


Thuriagii, . 


W.  K.  Londea. 
H.  M.  NewhiJl&Co. 
Wmg,Ch™KWoaCo. 
Chadea  A.  Laum. 
Butler  &  Hildan. 
W.  Loaiii&Co. 
H.  Lund. 


:.,  R.  C.  Medciaft. 
W.  J.  CalLiDghun. 
W.  J.  CalliogluiD. 
J.  &  F.  Davii&Soo. 
Edw.  Brown  S  Son. 

Vou.  Conmd  S  Co. 
M.  A.  Newell. 


iClna  Life, 
Conneetkut  Mutual, 
EqniuUe,  N.  Y., 


H.  B,  Howhton. 
A.  K.  P.  H.nDOn.J 
A.  M.  ShieldL 
W.  A.  JmoIm. 
W.  H.  buniAT. 
John  Landen 
,C.  T.  M,  Parker. 


New  England,  Hentr  K.  Field. 

New  Ymi  Life,  Charfr.  McLine. 

NonhwEitem  Muluil,  Uuence  M.  Scnilli 
Penn  Mutual,  £.  H.  Han. 

Phonii  Mutual  Liie.    James  S.  OlbonK. 

Geo.  L  North. 

John  £.  FbuHcaD. 

W.  C,  Leairitt 
Jamea  B.  Day. 


ProTideDl  Savingi, 


National  SurMr,        "  J.  H,  Borland,  ' 
New  Vorii  Plate  Glau,1.D.  MaiwctL 
PieCerted  Accident,       Thomaa  Goodwin, 
StaDdardLileindAccClaienceF.  Brigx* 
Traveled,  Jobn  E  Fiouegan. 

U,  S.  Casualty,  I.  D.  Maawell. 

Union  Ca*.  and  Surety,  W.  Louta  ft  Co. 


^tniLife,  H.  B.  Houghton 

Employeri'  Ulbility,    Chu.  J.  Okell  & 

- ■  Tuallj,  S.U  Pard 

%r-'     -'"    " 

Haitford  Slea 

Uoyii  Plate  Glau,       Chat,  ChiiitenKn. 

Lon.  Guaraniei  &  Ac, J.  D.  Maawell, 

SAVANNAH  (GA.)  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  in  that  city  in  November,  1897,  and  elected  as 
officers:  Julius  Schley,  president;  B.  J.  Apple,  vice-president,  and 
A.  R,  EllioK,  secretary. 

SCHEDULE  RATING.    [See  Universal  Mercantile  Schedule.] 
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SCHUMANN.  HUGO,  presideni  of  ihe  Germania  Fire  Insur- 
ance Company  of  New  York,  is  a  native  of  Germany,  where  he  was 
born  in  1842.  After  three  years'  business  experience  in  Germany, 
from  1857  to  i860,  he  came  to  the  United  States.  On  the  breaking 
out  of  the  war  in  1861  he  enlisted  in  the  army,  and  served  until  he 
was  wounded,  when  he  received  an  honorable  discharge.  His  con- 
neclion  with  the  Germania  Fire  Insurance  Company  dates  from 
1863.  Four  years  after  he  entered  the  service  he  was  elected  secre- 
tary of  the  company.  In  1886  he  was  made  vice-president,  and  on 
the  death  of  Mr.  Garrigiie,  in  1891,  he  succeeded  to  the  presidency. 

SCHUYKILL  FIRE  INSURANCE  COMPANY,  Philadel- 
phia, Pa.  Organized  1895;  capital,  $200,000.  Alexander  Balfour, 
president;  P.  W.  Clark,  secretary. 

_  SCOTT.  EDWARD  W.,  president  of  the  Provident  Savings 
Life  Assurance  Society,  was  born  al  Lockport,  N.  Y.,  October  7, 
1845.  His  first  appointment  was  wilh  the  Equitable,  to  the  office 
of  superintendent  of  agencies.  He  was  subsequently  elected  third 
vice-president,  and  resigned  that  office  in  1893  to  become  foreign 
vice-president  of  the  society.  He  first  went  to  Austraha  in  188s  to 
introduce  the  business  of  the  company  into  that  country,  and  has,  in 
fact,  been  around  the  globe  three  times  in  l>ehalf  of  its  foreign  busi- 
ness. The  growth  of  the  Australian  business  is  largely  due  to  his 
energy  and  persistence.  He  resigned  in  February,  1896,  and  was 
elected  president  of  the  Provident  Savings  in  December  following. 
Mr.  Scott  was  president  of  the  Colonial  Club  of  New  York  in  1892-3, 
and  is  still  a  member,  and  is  also  a  member  of  the  Union  League, 
New  York  Athletic,  and  Lawyers'  clubs  of  New  York. 

SCOTTISH     UNION     AND     NATIONAL     INSURANCE 
COMPANY,  Edinburg.  Scotland,  was  chartered  in  1824.     A.  Dun- 
can is  its  manager  at  the  Edinburgh  office,  and  J.   K.   Macdonald 
secretary.     It  commenced   business   in   1880  in   the   United   States, 
and  does  here  a  fire  insurance  business  exclusively.     In  Great  Brit- 
ain it  also  insures  lives  and  grants  annuities.     Its  assets  in  the  Uni- 
ted States  are  $4,056,457.46;  its  liabilities,  $2,148,363,25.    The  pre- 
miums received  In  the  United  States  up  to  December  31,  1897,  were 
$14,904,010,  and  the  losses  paid  were  $7,990,235-     The  United  States 
trustees  are   Messrs.   Henry  C.   Rob 
Leverett    Brainard,    Hartford.    The 
the  company  are:     Martin  Bennett,  1 
assistant  manager;  R.  C.  Medcraft,  i 

SCUDDER,  SILAS  DOWNER, 
partment  of  the  Germania  Fire  of  Ni 
can  parents  at  Vet  lore,  Madras  Presid 
He  was  educated  in  schools  in  Eng 
and  was  graduated  from  Kornthal  U 
many,  in  1878.  He  was  a  clerk  in  t 
York  city,  and  afterward  was  engagec 
business  on  his  own  account  in  Mir 
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he  organized  at  San  Anloniu  in  1889  Ihc  Alamo  Fire  Insurance 
Company,  of  which  he  was  seirrelary  and  manager  until  its  absorp- 
tion by  the  Gtrmania  Fire  Insurance  Company  of  New  York  in 
January,  1895.  Mr.  Scudder  was  then  appointed  Texas  manager 
(or  the  latter  company.  On  March  1,  1897,  he  was  promoted  to  the 
management  of  the  "  Germania's '"  Southern  department,  with  head- 
guarters  at  New  Orleans. 

SECURITY  INSURANCE  COMPANY,  Cincinnati,  Ohio. 
Organized  1881;  capital,  $150,000.  F.  A.  Rothier,  president;  A. 
Bemis,  secretary. 

SECURITY  INSURANCE  COMPANY,  Davenport,  la.  Or- 
ganized 1883;  capital,  $25,000.  S.  F.  Oilman,  president;  £.  J.  Bab- 
cock,  secretary. 

SECURITY  INSURANCE  COMPANY,  New  Haven,  Conn. 
Organized  1841;  capital,  $200,000.  C.  S.  Leete,  president;  H. 
Mason,  secretary. 

SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY 
of  Philadelphia,  Pa.  This  company  was  reorganized  in  189S  "  for 
insuring  lives  and  executing  trusts."  Its  capital  is  $350,000.  Ex- 
Governor  Robert  E.  Pattisoii.  president;  Robert  P.  Field,  vice- 
president  and  actuary;  George  B.  Luper,  ex-insurance  commissioner 
of  Pennsylvania,  second  vice-president  and  manager  of  agencies; 
Clarence  E.  Cook,  secretary  and  treasurer;  John  M.  Emery,  M.D., 
assistant  actuary;  John  Sparhawk,  Jr.,  solicitor;  Robert  P.  Robins, 
M.D.,  medical  director. 

The  directors  are:  Hon.  Robert  E.  Pattison,  ex-Governor  of 
Pennsylvania;  W.  Frederick  Snyder,  president  Northern  Saving 
Fund,  Safe  Deposit  and  Trust  Company;  Thomas  Bradley,  mer- 
chant; Hon.  George  B.  Luper.  ex-insurance  commissioner  of  Penn- 
sylvania; John  Sparhawk,  Jr.,  attorney-at-law;  Jamca  M,  Jeitles, 
manufacturer;  Allen  B.  Rorke,  contractor  and  builder;  John  Cas- 
sels,  capitalist,  Washington,  D.  C;  Henry  C.  Lippincott,  msurance; 
Robert  P.  Field,  insurance;  William  C.  Allison,  attorney-at-law. 

The  main  purpose  of  this  organization  is  to  insure  persons  who 
arc  or  would  be  rejected  by  other  companies  on  account  of  certain 
defects  or  imaginary  detects  which  render  them  objectionable  as 
risks.     The  circulars  o(  the  company  explain  its  intentions  quite 

The  insuring  of  all  grades  of  healthy  lives  on  the  Individual  Merit 
System,  as  practiced  by  this  company,  is  believed  to  be  the  only  just 
basis  for  insuring  any  grade  of  lives.  Risks  of  unequal  hazard  are 
made  equal  —  made  so  by  the  amount  of  premium  charged.  The 
premium  adjusts  itself  in  case  of  a  decreasing  hazard.  This  com- 
pany thus  describes  its  business  plans,  and  presents  the  argument 
for  their  soundness; 

Have  TOU  a  brick  building  wiih  a  wooden  stable  adjoining  {tt  If  you  have, 
your  lire  premium  ia  high  because  of  Ihe  liaiard  incurred  by  the  presence  of 
the  stable.  The  stable  ii  torn  down  and  replaced  niih  a  Rreprool  building  — 
what  happens?    The  fire  underwriter  reduces  your  premium.    There  are   but 


yGoogIc 


They  issue 
cording  Id  I 


Why,  therefore,  should  life  insurance  be  limited  to  "gill-edged"  risks 
only?  In  this  country  premiums  for  life  insurance  have  been  based  on  ooe 
standard  of  lives,  but  many  of  the  other  classes  are  easily  lalable  and  safely 

yS™  luraltlire  m^a  io™lny"  vht™^°/ i^^t^ft  'if  LsuTed."'^hy.'' rtfen!"S 
you  are  not  a  "  gilt-edged  "  life,  do  you  (fo  without  insjiranoe  because  select  life 
companies  write  only  "  gili-edged  business?  you  do  not  go  without  fire  in- 
surance on  your  factory  because  there  are  some  oorapsoies  which  do  not  write 
factory  risks,  hut  you  find  one  that  does  and  insure  your  factory.  The  princi- 
ple is  just,  and  is  scientifically  applicable  to  life  insurance. 

Many  lives,  like  your  brick  buildina,  are  first-class  physical  risks,  but  ow- 
ing to  an  "  adjoining  stable,"  in  the  form  of  a  haiardous  occupation  (which 
may  be  changed),  or  recent  or  remote  history  of  some  form  of  disease  (the 

uninsurable  until  the  "stable"  is  torn  down.'  '  ^'"" 

We  rate  you  according  to  present  haiard,  and  when  your  "  stable  "  disap- 
pears—  what  happens?  Simply  a  reduction  premium  exactly  corresponding 
to  the  decreased  haiatd. 

on  strictly  equitable  plans,  granting  to  each  policy-holder,  lirsl,  full  protection 
will  adequately  cover  the  conditions  under  which  the  insurance  is  Issued. 

Several  life  insurance  companies  have  undertaken  (o  extend  the 
benefits  of  life  insurance  to  classes  hitherto  deprived  of  them,  bat 
they  have  done  it  hesitatingly,  and  it  is  only  within  a  few  years 
that  any  systematic  effort  has  been  made  to  reach  a  class  who  need 
life  insurance  but  whose  family  history  or  whose  physical  defects 
have  proved  a  bar  to  entrance  into  most  companies.  The  Security 
means  to  treat  these  applicants  on  their  merits,  and  not  arbitrarily 
upon  their  family  history  or  previous  condition,  and  it  is  not  to  be 
bound  by  the  cast-iron  rules  of  a  past  generation.  It  will  be  guided 
by  (acts  and  not  bound  by  precedent. 

SEWALL,  CHARLES,  United  States  manager  for  the  Com- 
mercial Union  Assurance  Company  of  London,  was  born  in  1848 
at  Brooklyn,  N.  Y.  In  1868  he  entered  the  New  York  office  of  the 
Liverpool  and  London  and  Globe  as  a  clerk.  In  1874  he  was  ap- 
pointed assistant  secretary,  and  in  1877  assistant  manager  of  that 
company.  In  1878  he  resigned  to  become  assistant  manager  of  the 
United  States  branch  of  the  Commercial  Union.  In  November. 
1885,  he  succeeded  to  the  office  of  manager.  Mr.  Sewall  is  also 
president  of  the  Commercial  Union  Insurance  Company  of  New 
York. 

SEWARD,  GEORGE  F..  president  of  the  Fidelity  and  Casualty 
Company  of  New  York,  was  bom  at  Florida,  N.  Y..  November  8, 
1840.  He  was  educated  at  the  S.  S.  Seward  Institute  at  Florida 
and  at  Union  College.  Schenectady.  He  was  appointed  United 
Slates  consul  at  Shanghai,  China,  in  1861,  and  in  1863  he  was  made 
consul-general  in  China,  with  a  general  charge  of  all  consulates  in 
that  empire.    In  1867  he  was  sent  to  Siam  as  a  special  representative 
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fits  Skilton.  DeWitt  C. 

of  the  United  Slates  to  arrange  certain  questions  then  pending  be- 
tween the  two  governments.  In  1869  he  was  apiwinted  United 
States  minister  to  Corea,  that  being  the  first  diplomatic  appointment 
o(  the  government  to  Corea.  In  1876  he  was  appointed  minister 
of  the  United  States  to  China,  and  served  in  that  capacity  until  the 
close  of  1880,  when  he  was  superceded  because  his  views  were  at 
variance  with  those  of  the  government  on  the  question  of  Chinese 
immigration.  In  1881  he  published  a  work  entitled  "  Chinese  Im- 
migration in  Its  Social  and  Economical  Aspects."  In  1887  Mr. 
Seward  was  elected  vice-president  of  the  Fidelity  and  Casualty 
Company,  and  on  the  death  of  Mr.  Richards,  the  president,  in  iS^z, 
he  was  elected  president.  He  has  contributed  various  articles  to 
the  reviews  and  other  publications  on  the  affairs  of  Eastern  Asia 
and  other  economical  questions. 

SEXTON,  WILLIAM,  Pacific  Coast  fire  underwriter,  is  a 
native  of  Nova  Scotia,  and  was  born  October  24,  1832.  He  had  a 
common  school  education,  went  to  sea  as  a  sailor,  and  arriving  in 
California  many  years  ago  became  a  miner.  In  1868  he  was  in  pos- 
session of  a  local  insurance  agency  in  San  Jose,  Cal.,  and  was  repre- 
senting the  Aetna  and  Phoenix  of  Hartford.  He  was  eight  years 
a  special  agent  on  the  coast  for  the  Fireman's  Fund,  ten  years  "' 
sistant  manager  in  the  Pacific  department  of  the  Lion  Fire,  and 
1891  succeeded  to  the  general  management  of  that  company,  as  v 
as  of  the  Imperial  for  the  Pacific  States.  In  June,  1894,  Mr.  Sexton 
resigned  and  entered  the  service  of  the  Fireman's  Fund  of  San  Fran- 
cisco as  general  agent,  Mr.  Sexton  has  found  time  since  his  in- 
surance career  to  serve  the  people  as  a  public  functionary,  and  has 
been  justice  of  the  peace,  sheritl.  and  chief  of  the  police,  as  well  as 
a  representative  in  the  CaUfornia  legislature. 

SHAWNEE  FIRE  INSURANCE  COMPANY,  Topeka,  Kan. 
Organized  1882;  capital,  $100,000.  H.  P.  Dillon,  president;  J.  W. 
Going,  secretary. 

SHIPLEY,  SAMUEL  R.,  president  of  the  Provident  Life  and 
Trust  Company  of  Philadelphia,  was  born  in  that  city  of  Quaker 
parentage  January  8,  1828.  He  was  educated  at  a  Friends  academy 
at  Chester  County,  Pennsylvania,  and  at  an  early  age  became  part- 
ner of  a  large  importing  house  in  Philadelphia.  As  a  member  of 
the  firm  he  made  a  number  of  journeys  abroad  in  connection  with 
the  business.  Having  accumulated  a  sufficient  fortune  he  retired 
from  mercantile  pursuits  in  1863.  He  was  one  of  the  founders  of 
the  insurance  company,  and  was  elected" its  first  president^  a  posi- 
tion he  still  occupies.  He  is  also  connected  with  various  financial 
and  charitable  institutions  of  his  native  city. 

SKILTON,  DeWITT  C,  president  of  the  Phoenix  Insurance 
Company  of  Hartford,  was  born  at  Plymouth,  Conn.,  January  11. 
18,19.  In  '8S5  he  removed  to  Hartford  and  became  a  dry  goods 
clerk.  In  October,  1861,  he  entered  the  insurance  business  as  a 
clerk  of  the  Hartford  Fire  Insurance  Company.  In  1862  he  went  to 
the  war  as  a  lieutenant  in  the  Twenty-second  Regiment  of  Connec- 
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ticut  Volunteers.     He  returned  (he  following  year  and  resumed  his 

desk  in  the  office  of  the  Hartford.     In  December,  1867,  he  was 

elected  secretary  of  the  Phoenix  Insurance  Companj 

1888,  vice-president,  and  on  the  death  of  Mr.  Kellogg, 

i8gi,  succeeded  him  as  president.     Mr.  Skilton  was 

the  National  Board  from  1881  to  1883,  vice-president 

iSgo,  and  was  elected  president  In  May,  iSgi,  and  was 

1892  and  1893,  declining  a  re-election  in  1894.     He  w 

of  the  committee  which  prepared  the   New  York  stai 

SLOAN,  CLAY,  State  auditor  of  Arkansas,  havini 
of  insurance,  was  born  at  Smithville,  Ark.,  August  : 
was  graduated  from  Arkansas  College,  at  Batesville,  1 
1881.  He  was  a  member  of  the  State  legislature  in  li 
and  was  elected  State  auditor  in  the  latter  year,  M 
planter  by  occupation. 

SLOCUM,  CHARLES  M.,  assistant  manager  Ea 
nient  of  the  United  States  branch  of  (he  Aachen  and 
born  at  Philadelphia  in  1858,  and  learned  his  first  insu 
in  the  office  of  his  uncle,  Louis  Wagner.  After  sever; 
he  entered  the  service  of  (he  Uni(ed  Firemen's,  filling 
the  positions  ot  bookkeeper,  cashier,  and  special  agi 
he  became  New  England  special  agent  o(  the  Provide! 
ton.  Two  years  later  he  toot  the  New  England  spec 
the  Phoenix  of  London,  and  so  remained  until  his  ap 
his  present  service,  In  January,  1897. 

SMITH,  ARTHUR  L.  J.,  insurance  journalist,  i 
Charleston,  S.  C.  where  he  was  born  May  31,  i860 
grandson  of  William  Loughton  Smith,  representative 
Carolina  in  the  first  five  Congresses  of  the  United  St 
of  William  Wragg  Smith,  a  distinguished  botanist  ai 
gist.  He  received  his  high  school  education  at  Astori 
after  service  as  court  reporter  on  the  New  York 
entered  the  office  of  the  Spectator  in  S'eptember,  1877,  wl 
years  old.  For  nine  years  following  he  had  charge  of 
work  of  that  journal,  being  sub-editor  the  latter  part  0 
In  1888  Mr.  Smith  became  one  of  the  proprietors  of 
and  its  business  manager  and  associate  editor.  He  is 
the  Good  Government  Club  of  Brooklyn,  and  a  membe 
tank  Club  of  that  city. 

SMITH,  CHARLES  J.,  insurance  journalist,  ■ 
Brighton,  England,  in  1841.  and  came  to  the  United  S 
He  was  educated  at  a  private  school  at  Brompton,  a 
business  life  as  a  shorthand  reporter  upon  the  Bri 
After  coming  to  this  country  he  was  first  employed  as 
on  the  New  York  S«n.  and  subsequently  for  three  y 
editor  of  that  paper.  In  1869  he  started  the  New  Yo: 
and  was  its  managing  editor  until  1876.  After  a  year  t 
York  Express,  as  city  editor,  he  established  in  1877 
Record,  of  which  he  continues  to  be  the  proprietor. 
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SMITH.  HENRY  WORTHINGTON,  actuary  and  i  . 
journalist,  was  born  at  Hadlcy,  Hampshire  County,  Mass.,  March 
2,  1836,  from  old  New  England  Puritan  stock.  He  was  graduated 
in  1850  from  Amherst  College,  from  which  he  received  the  degree 
of  A.M.,  and  his  earliest  business  pursuit  was  journalism.  His 
actuarial  services  have  been  given  successively  to  the  Hope  Mutual 
Life,  New  Jersey  Mutual  Lite,  and  American  Life  of  Philadelphia. 
He  was  for  several  years  part  owner  and  editor  of  the  United  States 
Review  of  Philadelphia,  but  in  March.  1895,  having  parted  with  his 
interest  in  that  journal,  he  established  at  Philadelphia  the  Insurance 
Register.  Mr.  Smith  has  written  much  on  insurance  for  the  press 
and  in  books.  He  was  a  charter  member  of  the  Actuarial  Society 
of  America.  Mr.  Smith  died  at  his  home  in  Moore's,  Pennsylvania, 
in  March,  1898. 

SMITH,  ROBERT  J.,  secretary  of  the  Traders  Insurance  Coin- 
pany  of  Chicago,  III.,  was  a  farmer's  son,  born  in  southern  Illinois, 
July  12,  1837.  He  was  educated  at  Shurtleff  College,  and  for  a  few 
years  taught  in  the  public  schools.  His  business  inclinations  were 
manifested  early  in  life  by  his  acceptance  of  a  position  as  special 
agent  of  the  Aetna  of  Hartford.  In  this  capacity  he  became  ac- 
quainted extensively  with  the  insurance  agents  of  his  native  State. 
In  1868  Mr.  Smith  removed  to  Chicago  to  take  the  Western  general 
agency  of  the  old  Putnam  Insurance  Company  of  Connecticut.  In 
July,  1874,  he  was  elected  secretary  and  manager  of  the  Traders 
Insurance  Company.  He  has  filled  several  offices  of  honor  in  and 
outside  his  profession.  He  was  president  of  the  Fire  Underwriters' 
Association  of  the  Northwest  three  terms,  and  president  of  the  In- 
ternational Board  of  Marine  Underwriters  two  years.  At  the  an- 
nual meeting  of  the  Western  Union  at  Niagara  Falls  in  September. 
1895.  he  was  elected  president  of  the  Union.  He  has  also  been  pres- 
ident of  the  Iroquois  Club,  the  leading  Democratic  Club  of  Chi- 
cago, and  president  of  the  Illinois  Club  of  the  same  city. 

SMITH,  THOMAS  H.,  fire  insurance  adjuster,  Chicago,  III., 
is  a  native  of  the  State  of  Maine,  and  was  born  December  12,  1847. 
After  an  academic  and  high  school  education  he  entered  business 
in  a  private  banking  office  in  Bangor.  Me.,  with  which  was  associ- 
ated a  large  local  insurance  agency.  In  1873  he  went  West  for  the 
North  British  and  Mercantile  Insurance  Company,  and  was  with 
that  company  for  more  than  twenty  years,  first  at  Kansas  City.  Mo., 
later  at  Cincinnati,  Ohio,  and  from  1875  till  December  31,  1894,  at 
Chicago,  during  the  last  five  years  of  the  time  giving  his  attention 
to  its  losses.  Mr.  Smith  was  president  of  the  Illinois  State  Board 
and  has  been  closely  identified  for  many  years  with  the  Fire  Under- 
writers' Association  of  the  Northwest,  serving  a  term  as  vice-presi- 
dent and  for  many  years  on  the  executive  committee.  He  has  also 
been  vice-president  and  is  still  a  director  of  the  Society  of  the  Sons 
of  Maine  in  Illinois.    Since  leaving  the  service  of  the  North  British 
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SMITH,  WILLIAM  SIMEON,  actuary  of  the  John  Hancock 
Mutual  Life  Insurance  Company  of  Boston,  was  born  at  Siiffield, 
Conn.,  September  30,  1837.  He  was  graduated  from  Williams  Col- 
lege in  the  class  of  i860,  and  his  early  vocations  were  those  of  printer 
and  teacher.  Mr,  Smith  was  connected  with  the  Kentucky  insur- 
ance department  from  1870  to  1876;  was  assistant  actuary  of  the 
Columbia  Life  of  St.  Louis  iu  1876  and  1877,  and  was  deputy  in- 
surance commissioner  of  Massachusetts  from  1877  to  1804.  In  the 
latter  year  Mr.  Smith  resigned  the  office  in  which  he  had  earned 
distiDction  to  accept  that  of  actuary  of  the  John  Hancock  Mutual 
Life.     He  is  a  member  of  the  .Actuarial  Society  of  America. 

SNOW,  ELBRIDGE  G.,  vice-president  of  the  Home  Insurance 
Company  of  New  York,  was  born  at  Barkhamsted,  Conn,,  January 
22,  1841.  He  was  educated  at  Fort  Edward  Institute,  New  York, 
and  studied  law  in  Waterbury,  Conn.,  but  gave  up  a  prospective 
career  at  the  bar  to  enter  the  insurance  business  as  a  clerk  in  an 
agency  office  in  that  place.  In  1862  he  joined  the  office  force  of 
the  Home  in  the  city  of  New  York,  and  was  some  years  afterward 
made  State  agent  of  the  company  for  Massachusetts,  with  head- 
([uarters  in  Boston.  Here  he  also  organized  the  firm  of  Hollis  & 
Snow,  local  agents.  In  1885  Mr.  Snow  was  recalled  to  New  York 
as  assistant  secretary,  and  in  1888  he  was  elected  to  a  vice-presi- 
dency of  the  company. 


SOUTH  CAROLINA,  SUPERVISION  OF  INSURANCE 
IN,  1876-1897-  In  South  .Carolina  the  comptroller- general  is 
charged  with  limited  duties  of  insurance  supervision.  Since  the  in- 
surance law  was  passed  in  1876  the  comptrollers- general  have  been 
Johnson  Hagood,  John  Bratton,  W.  E.  Stoney,  John  S,  Verner, 
W.  H,  Ellerbe,  James  Norton,  and  L.  P.  Epton,  the  latter  being 
the  present  incumbent  of  the  office.     The  term  is  for  two  years. 

SOUTH     CAROLINA    WILDCAT    INSURANCE     COM- 
PANIES.    There  was  an  outbreak  of  wildcat  fire 
panies  in  South  Carolina  in  1896.  but  it  was  suppressed  a 
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send  him  business  lor  these  concern*,  and  offered  JS  per  cenl.  com- 
mission. The  companies  had  no  capital  or  assets,  and  when  it  was 
discovered  that  they  were  fraudulent  the  comptroller  of  the  State  of 
South  Carolina  procured  a  warrant  for  the  arrest  of  WianL  .He 
fled  from  Columbia,  but  was  arrested  at  Charleston  and  taken  back 
to  the  former  city  and  placed  in  jail.  On  being  examined  before  a 
magistrate  he  pleaded  guilty  of  violating  the  insurance  laws  of  the 
State,  and  after  paying  the  fine  imposed  by  the  court  left  the  State 
hurriedly.  Creditors  seized  the  office  furniture,  and  this  was  the 
end  of  the  companies.  But  as  late  as  February,  1897.  Anthony  was 
soliciting  business  for  them  in  Canada.  The  Siauth  Carolina  Legis- 
lature, at  its  session  in  1897,  passed  a  stringent  law,  the  effect  of 
which  is  to  make  it  impossible  that  such  companies  can  organize 
and  maintain  an  office  in  the  State  hereafter. 

SOUTH  DAKOTA,  SUPERVISION  OF  INSURANCE  IN, 
1889-1898.  After  the  State  was  organized,  the  State  auditor  was 
charged  with  the  duties  of  insurance  supervision,  his  term  being  two 
years,  and  his  election  by  the  people.  L.  C.  Taylor  was  the  first 
official,  from  November  2.  1889.  and  was  succeeded  in  1893  by  J.  E 
Hippie,  and  he  in  1897  by  H.  E.  Mayhew.  The  State  Legislature  of 
1897  established  a  department  of  insurance  with  an  official  in  charge 
styled  commissioner  of  insurance.  His  term  is  for  two  years.  J.  H. 
Kipp  was  appointed  to  the  office  in  1897,  but  in  March,  189S,  was  re- 
moved by  the  governor  on  a  charge  of  malfeasance,  and  Thomas  H. 
Ayers,  the  governor's  private  secretary,  was  appointed  to  fill  the  va- 
cancy temporarily.  In  a  few  days  he  turned  over  the  commissioner- 
ship  to  L.  C.  Campbell,  who  was  permanently  appointed  and  is  the 
present  incumbent. 

SOUTHEASTERN  TARIFF  ASSOCIATION.  The  first 
meeting  of  this  association  was  held  at  New  Holland  Springs,  near 
Gainesville,  Ga.,  on  August  16,  1882.  At  that  meeting  about  thirty 
companies  were  represented,  and  promise  of  co-operation  was  re- 
ceived from  about  seventeen  others.  Captain  Fdward  S.  Gay,  the 
present  manager  for  the  Insurance  Company  of  North  America,  was 
the  temporary  chairman,  and  the  following  permanent  officers  were 
chosen  at  that  time:  President,  Clarence  Knowies  (then  special 
agent  of  the  New  York  Underwriters'  Agency) ;  vice-president, 
Peter  F.  Pescud  (then  a  special  agent  of  the  Commercial  Union); 
secretary,  Thomas  Peters  (then  a  general  adjuster  in  Atlanta.  Ga.). 
The  operations  of  the  association  first  covered  the  States  of  North 
Carohna,  South  Carolina,  Georgia,  and  Alabama,  and  its  object 
was  stated  to  be  "  to  organize  and  maintain  local  boards;  to  estab- 
lish and  enforce  adequate  rates  and  uniform  commissions,  and  in- 
culcate sound  principles  of  underwriting," 

Mr.  Knowies  remained  president  of  the  association  until  June, 
1888.  at  which  time  Major  Livingston  Mims  was  elected.  He  was 
in  office  until  1894,  when  he  was  succeeded  by  Thomas  Egleston, 
who  in  1896  was  succeeded  by  Samuel  Y,  Tupper.  the  present  in- 
cumbent of  the  presidency,  Thomas  Peters  continued  in  office  as 
secretary  until  May,  1886,  when  he  was  succeeded  by  Charles  C. 
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Fleming,  who  was  continued  as  secretary  until  he  resig^ned  to  ac- 
cept service  with  the  Germ  an -American  in  March,  1891.  Mr.  Flem- 
ing was  succeeded  by  Samuel  Y.  Tupper,  who  served  until  1894, 
when  he  resigned  to  take  the  management  of  the  Queen  tor  the 
South,  and  Mr.  Fleming  returned  to  the  secretaryship. 

The  most  important  work  of  the  association  has  been  the  en- 
forcement of  an  adequate  tariti  and  unform  commissions,  which 
latter  legislation  has  been  vigorously  prosecuted  throughout  the 
Southern  territory  under  the  authority  of  the  association  for  the 
past  eight  years.  The  association  has  jurisdiction  now  over  the 
Slates  o(  North  Carolina,  South  Carolina,  Georgia.  Alabama. 
Florida,  Mississippi,  Louisiana,  and  Virginia.  The  last  two  States 
were  added  to  th^  territory  of  the  association  in  1892. 

The  sixteenth  annual  meeting  was  held  at  the  Hotel  Chamberlin, 
Old  Point  Comfort,  Va.,  May  19.  20,  and  21,  1897.  President 
Samuel  Y.  Tupper  occupied  the  chair.  On  roll-call  it  appeared  that 
nearly  every  company  belonging  to  the  association  was  repre- 
sented. Among  the  prominent  underwriters  present  were  President 
Chase  of  the  Hartford  Fire,  President  Whiting  of  the  Orient,  Vice- 
President  Ingraham  of  the  Phoenix,  President  MacDonald  of  the 
Queen,  Manager  Babb  of  the  Northern,  Assistant  Manager  Wray 
of  the  Commercial  Union,  and  ex-President  Livingston  Mims. 

President  Tupper's  address  discussed  serially  the  various  sub- 
jects pertaining  to  the  business  within  the  jurisdiction  of  the  asso- 
ciation brought  to  his  attention  during  the  year,  and  he  made  recom- 
mendations in  nearly  every  case.  Towards  the  end  of  the  address, 
in  discussing  the  question  of  profits  in  fire  underwriting  in  the 
South,  the  president  said: 

It  ia  a  common  error  among  the  insuring  public,  shared  to  some  eitent 
by  underwriters,  that  the  business  of  fire  insurance  in  the  Sauthern  field  has 
afwsys  been  profilable  and  thai  rates  are,  therefore,  loo  high.  I  have  taken 
the  figures  for  the  years  1887  to  189s.  inclusive  —  iBjS  not  being  published  — 
and  ^nd  that  in  the  entire  field  of  the  association  the  loss  ratio  during  this 
period  has  been  over  fifty-seven  p«r  cent.  Adding  10  this  ihirty-five  per 
cent,  for  expenses  we  have  a  combined  loss  and  expense  ratio  in  excess  of 

eight  per  cent.  That  this  meagre  profit  has  been  made  possible,  il  is  needless 
to  aay  is  from  the  fact  that  you  have,  in  your  wisdom,  sustained  this  associa- 
tion,   which   has    never   demanded    excessive  rates,    bui    simply    insisted    that. 

be  unprofitable,  rales  must  be  adjusted  to  meet  these  conditions. 

On  the  completion  of  the  reading  of  the  address  there  was  much 
applause.  A  discussion  at  once  arose  as  to  the  manner  of  its 
reference.  A  motion  was  made  to  refer  it  to  the  committee  of  the 
whole  association.     Another  motion  was  to  the  effect  that  the  ad- 
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Fiit.  Low  of  the  Li«erpooi  liai  London  ind  Globe,  Datgan  of  the  Imperial. 
Kremer  of  the  German-American,  LddJcv  of  the  Home  of  New  York,  youos 
of  the  Boval.  Egleiton  of  the  Haitford  Fire,  Reeu  of  the  Aetna.  Anthony  of 
the  Xorwfcih  Union.  Deiter  of  the  British  America,  ud  Eckert  of  the  North 

Committee  of  Five  — Messrs.  Chase  of  the  Hartford  Fire,  chairman;  Wray 
of  the  Commercial  I'nion.  Ingraham  of  (he  Phenix,  Babb  of  the  Northern  of 
London,  and  Cay  of  the  Insurance  Company  of  North  America. 

The  president  also  appointed  a  committee  composed  of  Messrs. 
MacDonald.  Young,  and  Mcllwainc  to  prepare  memorial  notices  of 
the  death  ot  members  during  the  past  year. 

Secretary  Fleming  in  his  report  slated  that  the  receipts  from  as- 
sessments of  three-eighths  of  one  per  cent,  on  premiums  of  members 
had  been  $54,952,  and  for  the  New  Orleans  conjpact  $17,351  had 
been  collected. 

The  financial  statement  to  April  30.  i8g7,  showed  disbursements 
for  office  expenses,  $11,005.60;  printing, -$5,903.96;  legal  expenses, 
$100;  salaries  and  traveling  expenses,  $16,804.09;  sprinkler  inspec- 
tions. $5,992.53;  total  disbursements,  $39,806.18. 

The  receipts  for  the  New  Orleans  compact  for  the  year  ending 
March  31.  1897,  were  $21,609.84.  and  the  disbursements  $23,690.93. 

Colonel  W.  C.  Nelson,  manager  of  the  New  Orleans  compact, 
read  his  report.  The  following  was  a  summary  of  the  work  of  the 
compact  during  the  previous  year: 


daily  rate  slips,  aggregating  8,531  raiinja,  ma 

i.y"Xi"&,"s,"."£':;,s 

eating  t&.fii  ratings.    Of  the  above  city  ra 

mnlgated  under  daily  rate  slips,  on  buildin 

s  not  heretofore  rated,  4,366;  re- 

visions  on  account  of  changes  in  occupancy 

rate  slips  there  were  new  rales  on  buildings  n 

ot  heretofore'raled,  1.418:  old  rates 

lip.    in    order    that    it    migbt    be 

previous   to    promulgation   on    street    rate 
definitely  ascertained  that  there  had  been  n 

0  changes  in  the  risks  since  the 

previous  ratings  were  made,  i8.S>4-    We  hav 

also  prepared  for  the  new  sugar- 

ings:  revision  of  sugathonses,  gj. 

Total,   i9,5jo. 

The  committee  of  fifteen  was  in  s 

ssion  throughout  the  second 

day  of  the  meeting,  and  it  was  not  unti 

the  morning  of  the  third  day 

that  it  was  ready  to  report  to  the  re 

-assembled  association.    The 

recommeiidations  of  the  committee  as 

to  the  subjects  contained  in 

the  president's  address  were  as  follows 

Acetylene  Gas  —  Referred  to  the  coming 

Court   Houses  — Recommended   that  the 

requirement  of  the   warranty  be 

abolished. 

ed    thai   the  executive   committee 

be   instructed  to  enforce  the  rule. 

Limited    Floaters  — Recommended    that 

the    hlahesl    rale    fixed    in    anv 

iMality  he  charged  excepting  cotton  and  naval  stores,  for  which  the  rule  should 

"'^Sprinkled    Cotton    Mills- Recommended 

thai    when    the    president    and 

secretary  are  saliafied  as  lo  bona  (idt  mulu 

competition  in  sprinkled  textile 

risks,  the  rate  be  declared  open  and  Ihal  t 
standard  on  such  risks. 

e  e>ecutive  commlltee  revise  the 

ManufactuHng    Risks  — No    action    nece 

iS^- -_   .._ 

-The   present 

Electric   Light   Inspections,   Sprinkler   Inspections,    Special    Ag 
pad.   and   Stamping   Officers  —  No   action   necessary. 

Fite   Inspectors  at   Atlanta  —  Secretary's  office  complimenltd. 
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Executive    Committw  —  Recommended    that    llie    executive    eomir 
nominated  from  the  floor. 

No    SmokiDK-    Warranty  — Sug«3tions    adopted. 

North   Caronna  -  BecommcndiS   that   former   tariff  on    ratm   pro; 

Savannah  —  Referred  to  the  incoming  executive  committee. 
Anli-Co-Insurance    Law -The   present  rule    to   remain    in    force. 
South    Carolina  —  No   action   necessary. 
Seima  License  Tax  —  No  action  necessary. 

Anti- Association    Law    in   Alabama  —  Executive    committee    be    ai 
1o  lake  such  action  as  wilt  serve  the  best  interests  of  the  association. 
—  Recommended  that  (he  twenly-live-cents  clause  be  a1 


New    Business-' 

he  Teche  country  as  may  in  their  opinion  be"necessary  to  insure  obi 
i  tariff  rates  and  rules. 

The    same    recommendation    was    made    as    to    Columbus,    Ga.,    j 


Tobacco  Priieries  — It  was  resolved  that 
isurance  clause  may  be  applied  to  buildings  i 
Jived,  that  the  tifty  cents  extra  charge  on  ha 


The  comttiitte  reported  Ihe  following  resolutions; 

Resolved.  That  the  twenty-five  cent  addition  rate  on  Missi 
first  and  second-class  cities  where  no  stamping  office  is  mainta 


o!  ti 


The  report  of  the  committee  was  unanimously  adopted. 

Mr.  Low  submitted  a  form  for  cotton  in  transit  with  the  view  of 
regaining  the  business  that  had  been  secured  by  the  marine  com- 
panies, also  a  transit  compress  form  for  cotton  transit  by  railroad, 

Mr.  Mitchell  offered  a  resolution  to  abrogate  the  additional 
charge  of  thirty-three  and  one-third  per  cent,  on  boiler  and  engine 
in  manufacturing  risks. 

The  report  of  the  compact  manager  of  New  Orleans  on  the 
eighty  percent,  co-insurance  clause  on  sugar  houses  was  referred  to 
tife  incoming  executive  committee. 

Mr.  J.  T.  Dargan  offered  a  resolution  that  the  executive  com- 
mittee shall  secure  from  all  new  .managers  and  general  and  special 
agents  pledges  to  observe  the  rules  and  reguiations,  which  was 
adopted. 

The  committee  on  the  death  of  members  reported  appropriate 
resolutions  in  reference  to  Jeffrey  Beavan,  James  F.  Dudley,  Charles 
C.  Little,  and  Emil  Oelbcrmann. 

The  committee  of  five  reported  on  the  several  subjects  referred 
to  it  and  recommended  the  adoption  of  the  following  amendment 
to  the  constitution  of  the  association: 

Article  V.  General,  SUIe,  or  District  Agents  — No  company  shall  appoint 
or  maintain  a  general.  State,  or  district  agent  unless  such  agent  shall  have 
juriMiictinn    over   and    supervision   of    the    entire    business    of  one    or    more 
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_  9  engaged  or  iatcre&ted  ia  a  local  agency  biumess 

no*  more  (han  bhttn  p«  cent,  commission  sball  be  paid,  directlr  or  indirectly, 
on  any  policy  ii^ued  at  such  local  ajtcncr- 

Jf  any  member  of  Ibis  associalion  be  cbarged  with  violating  the  com- 
miinion  rule,  or  Ibe  rule  relating  to  general  agents,  or  witb  bavitig  estab- 
lisbcd  »  gencnl  agency  for  the  purpose  oi  evading  the  commission  njle.  incb 
charge  or  charges  shall  Urn  be  <:ansidered  by  the  executive  cammitlec.  and 
■n  ca0c  that  commhtee  is  unable  to  adjust  tbe  maltn,  (be  cb^fte  or  ebargea 
^haJI  be  referred  lo  a  standing  commiltee  of  fifteen,  to  be  knon  as  tbe 
-  arbilralion  commitlce."  which  committee  sball  be  composed  of  officers  and 
managers  of  companies,  and  shall  be  appointed  annually  by  the  president  o( 
the  asswaalion. 

by  the  eieeutivc  committee,  and  shall  have  authority  to  ask  full  and  precise 

State,  district,  or  iMaraaenV  in™™"in  siS:  ™rt wrk, '™  d'^ny  member  of 
this  association  when  so  interrogated  by  the  arbilialion  comrnittee  sball  be 
obligated  ID  answer  lully  and  precisely.  The  decision  of  the  arbitration  com- 
miltee sball  be  final,  and  iU  findings  and  recommendations  shall  be  reported 
by  them  to  the  execulive  committee,  and  if  tbe  cbarges  are  sustained  the 
ofFending  member  or  members  shall  immediately  comply  with  such  decision. 

The  report  of  the  committee  was  adopted.  Officers  and  execu- 
tive committee  were  elected  [their  names  will  be  found  below]. 

The  annual  meeting  then  closed.  The  president  subsequently 
appointed  as  members  of  the  arbitration  committee,  under  the 
amended  Article  5  o(  the  constitution,  the  following  officers  and 
branch  managers  of  companies: 

George  L.  Chase  of  Ibe  Hartford  Fire,  chaLrman;  Alexander  H.  Wray  of 
the  Commercial  Union,  George  Ingraham  of  the  Phenix  of  Brooklyn,  Georae 
W.  Babb  of  the  Northern  of  London,  Henry  W.  Ealon  of  the  Liverpool  and 
London  and  Globe,  Einesl  L.  Allen  of  the  German- American,  ).  Montgomery 
Hare  of  the  Norwich  Union,  Edward  S.  Gay  of  the  Insurance  Company  of 
North  America,  E,  C.  Irvin  of  the  Fire  Association  of  Philadelphia,  John  B. 
Castleman  of  the  Royal,  Elbridee  G.  Snow  of  the  Home.  Clarence  Knowles 
of  the  Pennsylvania  Fire,  Archibald  G.  Mcllwatne  of  the  London  and  Lanca- 
shire, Ellis  G.  Richards  of  the  National  Firt  of  Hartford,  and  Charles  Janvier 
of  the  Sun  Mutual  of  New  Orleans.  Companies  are  represented  as  follows  on 
the  committee:  New  York  companies,  three;  Philade^ia  companies,  three: 
Hartford  companies,  two;  Southern  company,  one.  Total  American  com- 
panies, nine;  Btilish  companies,  six.  Of  Ibe  members  of  the  committee. 
twelve  are  officers  or  managers  oE  companies,  and  three  are  southern  depart- 

The  officers  and  executive  committee  elected  at  the  annual  meet- 
ing in  May,  1897,  are  as  follows 

Officers  — Samuel  Y.  Tupper,  president;  Charles  Janvier,  vice-president; 
Charles  C.  Fleming,  secretaiy. 

Executive  Committee  — Resident  members:  G.  I.  Dcjiter,  John  C.  Rose, 
W.  Chapin,  Slephen  French.  C.  E.  Dox.  J.  E,  Whltner,  D.  B.  Harris,  John 
D.  Young.  Non-resident  members;  AUbama,  E,  B.  Joseph;  Florida.  J.  C 
.Seymour:  Georgia,  E.  S.  Wilson;  Louisiana,  E.  L.  Slattery;  Mississippi.  P.  L. 
Davis;  North  Carolina.  J.  W.  Cochrane;  South  Carolina.  J.  S.  Goldsmith; 
Virginia.   G.   C.    McGilvany. 

New  Orleani  Compact  Commission  —  Resident  members;  H.  Byrnes,  A. 
P.  Noel.  C.  F,  Low.  Non-resident  members:  C.  H.  Coffin,  Milton  Dargan, 
W.  D.  Dean*,  Jr.,  M.  Nelson. 

The  following  force  operates  under  the  direction  of  the  associa- 

Mial  Agents  -  H.  M.  Tanner,  James  H.  Young,  and  J.  N.  Harris. 
-  ■-■--        *     "     '^-■-sen. 

"■  Compact -\V.   C.   Nchi.n. 
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STAMPING  clerks: 


AtlaotB.  Ga.,  A.  H.  Harncs. 
Aiieusu,  Gs..  J.  L.  Robcnaon. 
Birmingham,    Ala.,    Sol.    Bloodworth 
Columbus.  Ga.,  D.  M.   Giiflin. 
JackBonville,  Fla..  G».  B.  Jcnoinga- 
Mobile,  Ala.,  J.  G.  Terry. 


Noriollt,  Va.,  F.  A.  Williams. 
Portsmoulh.   Va.,    F.    A.    Williams. 
Richmond,   Va.,   E.    A.    Young. 
Roanoke.,  Vs.,  J.  M,  Waller. 
Rome,  da.,  W.  N.  Canipbell. 

■      "-      "      ■    D.   Holland. 


Alex: 


inah,  Gt 

LOCAL  BOARDS. 

The  following  are  the  Local  Boards  within  the  jurisdiction  of 

:iation,  with  the  names  of  their  secretaries  or  managers,  at 

this  Cyclopedia  went  to  press,  April  i,  1898: 

VIRGINIA. 


Aahlan 


e  Stabler. 


,   6itton    

Bedford  City,  Paul   Bergamin. 
Benyville,  W.  T.  Lewis. 
Blackstonc,  Wm.  £.   Hort. 
Charlottetville.  J.  C.   McKennle. 
Chase  City.  M.  E.  Hardy. 
Chrislianburg.   W.   L.   Pierce. 
Courtland,  C  L.   Maury. 
Culpeper,  J.   F.  Latham. 
Danville,   B.   R.  Hamlin. 

FMm^n'e,  S.  H.  Pouleti.  Jt. 
Franklin,  W.  H.  Jenkins. 
FTedericksburg,  A.    B.   Botts. 
Front  Royal,  J.  W.  Kendrick. 
Hampton.  James  M.  Cummin... 
HarriBOnbura,  W.  L.  Dec 


yiville,  J.  W.  Morion. 

Lawrencevflle,  Chas.   E.  Mi 
Lexington,  H.  O.   Dold. 
Lynchliuri,   B.    F.   Kirkpati 

Onancock.  Keliy  &  Nottinghai 

Orange  C.  H.,  Gc    " 

Peter"  "    ~ 


rllord. 


Pulaski,  W.  L.  McGavnck. 

Radlord,  G.  T.  Kearsley. 
South  Boston.  V.  L.  Fowtkes. 
Staunton,  H.  W.   Hilleaiy. 
Suffolk,  Harper  &  West. 
Salem,  R.  W.  Kime. 
Taiewell,  J.   F.  Hurt. 
Waynesboro,  W.  N.  Fishburn. 
Winchester,  Miss  Fannie  O.  Browi 
Wytheville,  H.   S.   Uouaer. 


NORTH  CAROLINA. 


Enlield,  J.  J.   Robertson. 
Fayeltevflle.    Q.    K.    Nimocks. 
Goldaboro,  £.  B.  Dewey. 


lJ>^sburi[,  Thos."!*'' Wilder. 
Ml.  Airy,  Geo.  W.  Sparger. 
Newbem,  H.  R.  Bryan,  Jr. 


I'.ovmn.  J.    H.    McLelland. 
North   Wilkesboro,  H.  W.  Hor 
Oxford,  W.  H.  Hunu 
Raleigh,  B.  G.  Cowper. 
Reidsville.  W.  C.  Staples. 
Rockingham,  W.   N.  Everett 
Rocky  Meant,  John  L.  Arringt 
Stalesville,   Jno.    W.   Guy. 
Salisbury.  J.  Allen   Brown. 
Tarboro.  Jno.  Weddeli. 
Wadesboro.  John   M.    Little. 
Washington.  W.  J.   Crumpler. 
Wilmington,  W.  M.  Atkinson. 
Winston,    Eugene   E.    Gray. 
Weidon.  P.  N.  Stainhack. 
Wartenton.  H.  T.  Macon. 
-    K.  Wright. 


Abbeville.  W.  T. 


Wake  fe-orest,"  C   F: 
SOUTH   CAROLINA. 


BennettsVill^  A.J.   Bri'stow. 
Charleston,  W.  IL   Dunkin. 
Columbia.  Allen  Jones. 
Chester,  C.  C  Edwards. 
Darlington.  J.   L,   Edwards. 
Florence,   Sanborn   Chase. 
Greenville,  W.  L.  Gassaway. 
Georgetown,   Jai.    R.   Sparkman.  Jr. 
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Americus,  Turlo*.  &  Jonts. 
Athens,  Newton  Bryan. 
Bainbridae,  J.  R.  GraYes. 
Bamesviile,  Otii  R.  Murph 
Brunswick.  J.  S.  Wright 
Butler.  J.  W.  McCrary. 
Carter^viue,  G.  H.  Aubrey. 
Csrrollton,  E.   B,   B[<nlTUi. 
Cordele.  J.  D,  Cobb,  lecreti 
Dalloo,  W.  H.   Pruden. 
Dawson,  Col.  J.  C.  Parks. 


Forsyth,  Chas.  H.  Amos. 


Griffin,  C.  H.  Johnson. 
Harmonr  Grove.  W.  A.  Quillian. 
Hawkinsvilie,  J.  J.  Whitleld. 
La  Grange.  A.  I.  Boyd. 
MacoD.  Geo.  B.  Tewelt. 
Madison,  A.  E.  Andrewi. 
Milledgeville,  C.  H.  Andrew*  &  Son. 
Montezuma.  Yancey  Hill. 
Newman,  H.  C  FL^er  &  Co. 


Talhott,„ 

Thomasvillf,  E.  M.   Malletle. 
Tiflon,   Briggs   " 
Valdosta.  W. 


.  H.  Lowry. 
B.  VVyali. 
T.  B.  Herri  wether. 
B.  Young,  president 


W.  P.  Lav  &     Co. 

),  W.   P.  Love. 
,   I,  J.   McMahon. 
'.>.  Jones. 


iverne.   t.   W.   Coston. 
inigoidery.  W.  A.  Sa«old. 
irion,  A.  F.  Armstrong. 


Uxrord.  D.  C.  Cooper. 
Oiark,  M.   I.   DowHng, 
Roanoke,  F.   P.   Nichols. 
Selma,  R.  H.  Mahrr- 
Sheffield.  J.  R,  Coleman. 
TuBciloosa,  C.  B.  Turner. 
Talladega.   W.  H.   Boynton 
Troy,  F.  M.  Pennington. 
Tuscumhia.    F.   A.    Lucdde 
Union  Springs,  H.  C.  Keili 


B.  Wright. 
F.  jwfan. 


Orlando,   W.   R.  O'Neal. 

Ocala.  D.  W.  Davis. 

PaUika.  G.   Loker  Bailey  &  Co. 

FensacoU,  Walker  Anderson. 

Sanford,  J.  C.  Chase, 

St.  Augustine,  Hetb  Canlield, 

St,  Petersburg,  C.  Durant. 


Aberdeen,  D.  H.  McQu 

Brookhaven,  I.   B.   ttaughlry. 
Canton,    L.    Foot,   manager. 
Columbus.  Jas.  W.  Hopkins. 


Hattiesburg,  Wm.  Lee  Ellis. 
Hazlehurst.  A.  T.  GravcB. 
Jackson.  J.  F.  Robinson. 


MISSISSIPPI. 


B.   Boyd, 

J.  J.  Carter. 

Natchei,  Simon  Mayer. 
Oxford,  Bern  Price,  corn 
Summit,  C.  E.  Teunniasoi 
\'icksburg.  A.  C.  Russell. 
Water  -Valley,  S.  R.  Bro 
West  Point,  F.  M.  Robtr 
Wesson.  J.  S.  Rea. 
W  inona  C.  H.  Canfpbell, 
Vaioo  City.  A.  F.  Gardne 
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Donaldaonvilfe,   L.    ..      _..   .    . 
HouTiia.  G.  Monlesul. 
T«onetelte,  J.   P.  Kobin. 
Lake  Charles.   C.   Mayo. 
Monroe,  Jas.  C   Weatie, 

The  companies  represented  ii 


Irn,  T.  J.  HoEmi 
?an  City,  Edw.  1 
Iberia.   P,   L.   = 


Capital  City,  Monteonn 
Commercial  Union,  Enj 
Delaware,  Philadelphia. 
EnKlish-Amcrican  Under 
Equitable,  Charleston. 
Factors  &  Traders.  Mo 
Farragut.  New  York. 
Fire   Association,   Phila. 


,    Hartford,    Conn. 


eriai.    London. 
Company  of  North  f 
ashire,  Manchester. 
I,  England, 
rpaol  and  London  an 


Milwa 

ukee    Mechai 

Missis 

sippi  Home, 

Manh 

ttan  Fire,  N 

Natio 

al.    Hartford 

New  Orleans  Ins.  j 

York   Under* 

Ni^B. 

ra    New  Yor' 

North 

Norw 

Ik,    Norwalki 

b"en 

'  Hartf^. 

Palali 

e,   England. 

Penns 

IS 

^"Sii^ 

elphia  Uiide 

Phoen 

X,    Hartford. 

Phoen 

Piedm 

Plante 

rs  and  Mercl 

Ports 

nouth   of   Vii 

ol  America. 

^oyS 

Etigland. 

h  Union  & 

SOUTHERN  CALIFORNA  INSURANCE  ^ 
is  composed  of  the  local  fire  insurance  agents  of  tht 
counties  of  California,  and  has  its  headquarters  ; 
The  full  tariff  or  special  rales  of  the  Board  of  Fire 
the  Pacific,  in  use  April  I,  1895,  are  observed.  1 
A.  E.  Dodson  of  San  Diego,  president;  G.  R.  Lunt 
vice-president;  J.  H.  Richards,  secretary,  and  Ge 
chief  stirveyor. 

SOUTHERN  DEPARTMENTS  OF  INSUl 
PANIES.     [See  Atlanta  Managers.] 

SOUTHERN  INSURANCE  COMPANY  ol 
La.  Organized  1882;  capital,  $300,000.  E.  Milti 
dent;  S-  McGehee,  secretary. 
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080  Sfkinofield  Fire  and  Marine  Insurance  Coupanv. 

SOUTHERN  STOCK  MUTUAL  INSURANCE  COM- 
PANY, Wilmington.  N.  C.  Organized  1894:  capital,  $100,000. 
J.  M.  Worth,  president;  A.  W.  McAlister,  secretary. 

SPENCER,  GEORGE  W.,  of  Boardman  &  Spencer,  general 
agents  of  the  Aetna  of  Hartford  for  the  Pacific  Coast,  was  born 
at  Philadelphia  September  17,  1843,  but  passed  his  boyhood  and  re- 
ceived his  education  at  New  London,  Conn.  In  1859  he  returned 
to  Philadelphia,  and  was  engaged  in  the  stove  and  hollowware  man- 
ufacturing business  until  1862,  when  he  entered  the  army  and  served 
until  the  close  of  the  war  with  the  Fifteenth  Pennsylvania  Cavalry. 
Until  1868  he  engaged  in  the  dry  goods  business  in  Philadelphia 
and  in  the  provision  business  in  New  York,  when  he  went  to  Cali- 
fornia and  entered  the  office  of  the  Aetna  Insurance  Company  at 
San  Francisco.  He  remained  with  the  Aetna  until  1880,  when  he 
accepted  the  management  of  the  insurance  department  ot  Balfour, 
Guthrie  &  Co.,  which  position  he  retained  until  August,  1896,  when 
he  was  appointed  general  agent  of  the  Aetna  Insurance  Company, 
in  connection  with  George  C.  Boardman,  under  the  firm  name  of 
Boardman  &  Spencer. 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 
COMPANY  was  incorporated  April  24,  1849,  and  organized  April 
p.  1851.  The  charter  authorized  fire,  marine,  and  tornado  insurance. 
The  original  capital  was  $150,000.  The  amount  was  increased  at  dif- 
ferent limes,  making  the  company's  present  capila!  Stock  $1,500,000. 
Business  was  commenced  in  June,  1851,  and  at  first  embraced  fire 
and  marine  lines.  The  latter  was  discontinued  more  than  twenty- 
five  years  ago.  The  Chicago  disaster  involved  the  company  in  the 
loss  o(  $550,000,  and  the  Boston  loss  was  $260,000.  The  company's 
premium  receipts  during  its  first  year  of  business  were  $38,695.28. 
The  net  cash  premiums  for  1896  were  $2,000,000. 

Edmund  Freeman  was  chosen  its  first  president,  and  William 
Conner,  Jr.,  its  first  secretary,  Mr.  Freeman  held  his  office  until 
April,  1884,  when  he  resigned.  He  was  succeeded  by  Dwight  R. 
Smith,  who  remained  until  his  death,  April  15,  1880.  Jarvis  N.  Dun- 
ham succeeded  Dwight  R.  Smith  in  1880.  and  died  December.  1891. 
He  was  succeeded  by  Andrew  J,  Wright.  Mr.  Wright  died  March 
14,  1895,  and  was  succeeded  by  the  assistant  secretary,  A.  W. 
Damon. 

The  company's  present  officers  are;  A.  W,  Damon,  president; 
Charles  E.  Galacar,  vice-president:  Sanford  J.  Hall,  secretary;  W.  J. 
Mackay,  assistant  secretary;  R,  M,  Gates,  treasurer;  Western  de- 
partment, Chicago,  II!.,  A.  J.  Harding,  manager;  A.  F.  Dean,  as- 
sistant manager;  William  A.  Blodgett,  second  assistant  manager; 
Pacific  Coast  department,  San  Francisco,  Cal.,  George  D.  Dornin, 
manager;  George  W.  Dornin,  assistant  manager.  It  has  agencies 
in  all  the  prominent  localities  throughout  the  United  States. 

The  present  board  ot  directors  consists  ol  Marvin  Chapin.  F.  H, 
Harris,  William  H.  Haile.  M,  S.  Southworth.  J.  L.  Pease,  Henry  S. 
Lee.  Homer  L.  Bosworth,  W.  D.  Kinsman,  W.  A.  Harris,  A.  W. 
Damon,  Charles  E,  Galacar,  Marshall  Field  of  Chicago.    The  com- 
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pany's  financial  strength,  as  exhibited  year  b^  year  s: 
appear  from  the  subjoined  comparative  exhibit: 


V^ii^ 


1697, 
•  Nei  tuiplui  eipil»!iied, 

SPRING  GARDEN  INSURANCE  CORlPANY.  THE.  of 
Philadelphia,  Pa.  Orgatiized  1835;  capital,  $400,000.  Charles  Rob- 
erts, president;  Clarence  E.  Porter,  secretary, 

STABLER,  EDWARD  L.,  actuary  of  the  Manhattan  Life  In- 
surance Company  of  New  York,  was  born  at  Brooklyn,  N.  V.. 
April  20,  1865.  He  was  graduated  from  Columbia  College  in  1885 
and  received  from  it  in  1888  the  degree  of  Ph.D.  For  three  years 
after  graduation  he  remained  at  tbe  college  as  fellow  in  science 
and  assistant  in  mathematics.  After  a  short  service  in  the  actu- 
arial department  of  the  Mutual  Life,  Mr.  Stabler,  in  1889,  accepted 
the  appointment  of  actuary  of  the  Manhattan  Life.  He  is  a  mem- 
ber of  the  Actuarial  Society  of  America. 

STANDARD  FIRE  INSURANCE  COMPANY.  Wheeling, 
W.  Va.  Organized  1884;  capital,  $100,000.  W.  Ellingham,  presi- 
dent; E.  B.  Bowie,  secretary. 

STANDARD  INSURANCE  COMPANY,  Trenton,  N.  J. 
Organized  1868;  capital,  $100,000.  W.  C.  Lawrence,  president;  J. 
W.  Rogers,  secretary. 

STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COM- 
PANY of  Detroit,  Mich.  Organized  1884;  capital,  $200,000,  D. 
M.  Ferry,  president;  E.  A.  Leonard,  secretary. 

STANDARD  POLICY.     [See  Pohcy  Forms,  Fire.] 

STANDEN,  WILLIAM  T.,  actuary  of  the  United  States  Life 
Insurance  company  of  New  York,  was  born  in  London,  England, 
on  June  7,  1852,  coming  to  the  United  States  immediately  after  the 
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completion  of  his  education.    He  entered  the  office  of  D.  Parks 

Fackler,  and  there  studied  the  science  of  life  insurance  mathe- 
matics. He  has  been  actuary  of  the  United  States  Life  since  1886, 
and  has  been  and  still  is  consulting  actuary  for  several  American 
and  Canadian  companies.  Some  twelve  years  ago  he  was  the 
unanimous  choice  of  the  Canadian  companies  for  the  position  of 
superintendent  of  insurance  of  the  Dominion,  now  held  by  Hon. 
William  Fit?gerald.  Mr.  Standen  is  a  charter  member  of  Ihe 
Actuarial  Society  of  America,  but  is  perhaps  best  known  througfi 
his  many  contributions  to  current  insurance  literature,  among  such 
cotribuiions  being  notably  his  essay  on  "  The  Effect  of  Occu- 
pation and  Habits  on  Life  Insurance  Risks,"  delivered  at  the 
World's  Fair  Auxiliary  Congress  in  Chicago  in  i8g3;  and  "The 
Training  and  Functions  of  an  Actuary,"  an  address  made  at  a  ban- 
quet of  the  Actuarial  Society,  and  very  highly  commended  by  the 
press  of  both  continents. 

STAPLES,  DAVID  J.,  president  of  the  Fireman's  Fund  In- 
surance Company  of  San  Francisco,  was  born  at  Medway,  Mass., 
May  3,  1824.  Left  an  orphan  at  ten  years  of  age,  he  began  to  earn 
his  own  living  by  working  in  a  cotton  factory.  He  afterward 
learned  the  trade  o£  a  shoemaker,  and  subsequently  that  of  a  ma- 
chinist, at  which  he  worked  until  tha  gold  discovery  in  California 
took  so  many  adventurous  young  men  in  that  direction.  Mr. 
Staples  arrived  in  California  in  1849,  overland.  He  w/as  by  turns 
engaged  in  freighting  to  the  mines  and  as  a  ranchman,  having  pur- 
chased a  Spanish  grant  in  San  Joaquin  County,  where  he  was  after- 
ward a  justice  of  the  peace.  In  i860  he  was  a  delegate  to  the  con- 
vention which  nominated  Lincoln,  and  in  i86z  was  made  port  war- 
den of  San  Francisco.  In  1866  he  became  vice-president  and  man- 
ager of  the  Fireman's  Fund,  and  in  1867  its  president.  He  has 
been  vice-president  of  the  State  Agricultural  Society  and  of  the 
Pioneers  Society,  and  has  been  president  for  many  years  of  the 
Board  of  Underwriters. 

STARR.  WH..LIAM  ELI,  actuary  of  the  State  Mutual  Life 
Assurance  Company  of  Worcester,  Mass.,  was  born  at  Thompson, 
Windham  County,  Conn,,  March  i,  r8i2,  and  in  years  is  the  oldest 
officer  of  a  life  insurance  company  in  the  United  States  in  active 
service,  as  well  as  the  senior  member  of  the  Actuarial  Society  of 
America.  Mr.  Starr's  education  was  self-acquired.  During  his 
long  career  he  has  been  teacher,  accountant,  cotton  manufacturer, 
superintendent  of  the  Massachusetts  State  reform  school,  city  mar- 
shal of  Worcester,  United  States  assistant  assessor  of  internal  reve- 
nue, and  treasurer  of  the  Boston,  Barre  &  Gardner  Railroad.  He 
was  consulted  as  actuary  by  the  State  Mutual  Life  as  early  as  1848. 
and  was  regularly  appointed  its  actuary  twenty-five  years  ago.  Mr. 
Starr  is  a  charter  member  of  the  Actuarial  Society  of  America. 

STATE  DWELLING  HOUSE  INSURANCE  COMPANY. 

Concord.  N.  H.  Organized  1885;  capital,  $15,000.  Solon  A.  Car- 
ter, president;  O.  Morrill,  secretary. 
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STATE  FIRE  INSURANCE  COMPANY  of  Liverpool,  Eng- 
land, deposited  $200,000  in  the  State  of  Connecticut  in  December, 
1897,  and  entered  several  States  for  business.  The  United  States 
managers  are  Hall  &  Henshaw  of  New  York,  and  the  United  States 
trustees,  William  H.  Wallace,  Treadweil  Cleveland,  Joseph  A. 
Minot,  and  Henry  H.  Hall.  The  paid-up  capital  of  the  Slate  Fire 
is  $350,000. 

STATE  INSURANCE  COMPANY,  Des  Moines,  la.  Organ- 
ized 1865;  capital,  $100,000.    J.  H.  Windsor,  president;  Theo.  F. 

Grefe,  secretary. 

STATE  INSURANCE  COMPANY 
Began  business  1895;  capital,  $200,000.  T. 
Thomas  GafFney,  secretary. 

STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  Prov- 
idence, R.  I,     Organized  1857;  net  cash  assets  December  31.  1897. 
t 70,681. 27,     Thomas  J.  Borden,  president  and  treasurer;  Theo.   P. 
ogert,  secretary, 

STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  of 
Worcester,  Mass.,  was  chartered  March  16,  1844-  A  guaranteed 
capital  of  $100,000  was  required,  of  which  one-half  was  to  be  paid  in 
cash,  the  stockholders  to  stand  pledged  for  the  other  half  at  the 
call  of  the  company,  the  interest  on  the  paid-up  stock  not  to  exceed 
seven  per  cent.  Provision  was  made  in  the  charter  for  the  redemp- 
tion of  the  stock,  one-third  of  the  surplus  being  required  to  be  held 
as  a  reserve  fund  to  be  applied  to  the  redemption  of  the  ^arantee 
stock.  The  remaining  two-thirds  were  required  to  be  equitably  di- 
vided among  the  existing  policies  as  a  reversionary  addition.  The 
company  was  organized,  and  issued  the  first  policy  on  the  first  day 
of  June,  1845.  In  June,  1865,  twenty  years  after  organization,  the 
guarantee  capital  was  retired  in  accordance  with  the  provisions  of 
the  charter,  and  from  that  lime  the  company  has  been  purely 
mutual. 

The  policy  is  incontestable  for  any  cause  after  two  years.  On 
the  payment  of  every  annual  premium  after  the  first,  every  policy 
receive?^  its  share  of  the  divisible  surplus.  Paid-up  policies  receive 
their  share  of  the  surplus  on  their  respective  anniversaries.  The 
holder  t't  a  policy  can  demand  and  receive  the  value  of  his  policy 
in  cash  on  any  anniversary  of  the  same  after  the  first  if  he  prefers 
the  cash  to  continued  insurance. 

Its  present  officers  are:  A,  G.  Bullock,  president  and  trcasurjr; 
Thomas  H.  Gage,  vice-president;  Thomas  H.  Gage,  M.D.,  Albiirt 
Wood,  M.D.,  medical  directors;  Henry  M.  Witter,  secretary;  Wil- 
liam E.  Starr,  actuary, 

STATEMENTS,  ANNUAL,  LATEST  DATES  FOR 
FILING,  The  following  table  exhibits  the  latest  dates  for  filing 
annual  statements  in  the  several  States  and  Territories,  as  reported 
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STATISTICS  OF  INSURANCE.     {See  tabular  matter  under 

the  respective  captions  of  Fire,  Life,  Industrial,  Marine,  Plate  Glass, 
Surely,  etc..  Insurance.] 

STEVENS,  BENJAMIN  F.,  president  of  the  New  England 
Mutual  I-ife  Insurance  Company,  was  born  at  Boston,  Mass.,  March 
6,  1824,  He  received  a  mercantile  education  in  his  native  city,  and 
afterward  served  a  term  in  the  United  States  navy.  On  his  return 
home,  in  1847,  he  was  offered  a  position  in  the  titw  England  Mu- 
tual, which  he  accepted,  and  all  the  years  of  his  hfe  since  have  been 
devoted  to  that  company.  He  was  elected  vice-president  in  1874, 
and  president  in  1865.  Mr.  Stevens  is  an  enthusiastic  and  devoted 
student  of  Boslonian  and  New  England  history,  an  accomplished 
antiquarian,  and  has  written  and  published  a  number  of  valuable 
historical  monographs. 


STEWART,  WILLIAM  PETER,  instructor  of  agents  of  the 
Mutual  Life  Insurance  Company  of  New  York,  was  bom  at  Bath. 
Me.,  February  14,  1843.  He  was  educated  at  a  graded  school,  and 
his  earliest  vocations  were  those  of  artist  and  inventor.  He  has 
been  a  professional  life  insurance  actuary  since  1868,  and  has  de- 
voted much  time  and  study  to  the  education  of  life  insurance  agents. 
Prof.  Stewart  was  the  first  to  publish  the  tontine  investment  plans, 
now  in  wide  use  by  compSnies.  He  travels  for  the  Mutual  Life, 
meeting  its  agents  in  different  localities  in  convention,  and  dis- 
courses to  them  of  the  good  things  in  life  insurance,  and  how  to 
carry  the  tidings  to  the  people  and  lead  them  into  the  Mutual  Life 
fold. 


STILLMAN,  BENJAMIN  R.,  assistant  secretary  of  the  Na- 
tional Fire  of  Hartford)  was  bom  at  Adams,  N.  Y.  He  attended 
high  school  at  Oswego,  N.  Y.,  and  entered  an  insurance  office  in 
that  city  as  a  clerk.  In  1872  he  became  a  member  of  the  firm  of 
Shepard  &  Stillman.  Soon  after  he  was  appointed  special  agent  of 
the  Watertown  Fire,  and  was  retained  in  a  similar  capacity  by  the 
Sun  Fire  when  that  company  reinsured  the  Watertown.  In  1884 
he  was  appointed  general  agent  of  the  Springfield  Fire  and  Marine, 
and  in  i8gi  accepted  the  assistant  secretaryship  of  the  National. 
Mr.  Stillman  was  president  of  the  New  England  Insurance  Ex- 
change in  1889,  was  prominently  identified  with  the  organization 
and  earlier  work  of  the  New  England  Bureau  of  United  Inspection, 
and  was  one  of  tiie  original  trustees  of  the  Boston  Insurance  Li- 
brary Association. 

1  and  August  so.  Annual  statements  of  the  amount  of  premiums  received  in 
the  Suie  for  the  year  ending  April  Jo  musl  he  filed  on  or  belore  July  1.  (di 
Semi-annual  statement  required  from  fire  and  life  companies,  (e)  For  surety 
companies.  (0  Fraternal  orders  have  until  March  1.  (ft)  No  time  tor  filing 
by  this  .class  of  companies  designated  hy  law.  (•)  Domestic  life  companies 
have  until  March  1  to  file.  0")  Foreign  Fire  companies.  <fc)  Mutual  fire 
companies  of  Vermont  have  until  August  14- 
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ST.  JOHN,  HOWELL  W.,  actuary  of  the  Aetna  Life  Insurance 
Company,  was  born  at  Newport,  R.  I.,  in  April,  1834.  He  was 
graduated  from  Yale  College  as  a  civil  engineer,  and  pursued  his 
profession  in  the  South  and  West  until  October,  1867,  when  he  wa^ 
appointed  actuary  of  the  Aetna  Life.  He  is  one  of  the  charter 
members  of  the  Actuarial  Society,  and  was  elected  its  president  in 
1893  and  1894.  Mr.  St.  John  is  also  a  corresponding  member  of 
the  French  Institute  of  Actuaries. 

ST.  JOSEPH  (MO.)  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  in  that  city  in  March,  189?,  and  elected  officers 
as  follows:  Shelly  F.  Miller,  president;  Lawrence  O.  Weakley, 
vice-president;  W.  E.  Moore,  secretary  and  treasurer,  and  Z.  T. 
Miller,  George  Casey,  and  Herbert  Lee,  executive  committee. 

ST.  LOUIS  BOARD  OF  FIRE  UNDERWRITERS.  At  the 
election  of  the  board  in  December,  1897,  J.  A.  Waterworth  was  re- 
elected president,  Louis  E.  Snow  vice-president,  James  E.  Cowan 
treasurer,  and  Edward  G.  Acton  secretary. 


ST.  LOUIS  UNDERWRITERS'  SALVAGE  CORPS  was  or- 
ganized in  1875,  The  present  officers,  who  were  elected  at  the  an- 
nual meeting  held  March  15,  iSq7,  are  as  follows:  John  H.  Adams. 
president;  Samuel  G.  Kennedy,  vice-president,  and  C.  F.  Miller, 
secretary  and  treasurer.  These  officers,  with  Solomon  E.  Wagoner 
and  William  D.  Hemenway,  will  constitute  the  executive  board. 
The  treasurer's  report  showed  the  receipts  for  the  year  to  have  been 
$39,084.70,  and  a  balance  on  hand  January  i  of  $1,977.04.  Chief 
Evans  reported  that  during  the  year  the  corps  had  extinguished,  un- 
aided, sixty-four  fires;  been  in  active  service  tor  607  hours,  attended 
949  alarms,  spread  2,635  covers,  and  lost  at  fires  202  covers.  The  202 
covers  were  all  lost  at  the  Ely-Walker  fire. 

ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, St.  Paul,  Minn,  Organized  186s;  capital,  $500,000.  C.  H. 
Bigelow,  president;  A.  W.  Perry,  secretary. 

ST.  PAUL  TITLE  INSURANCE  AND  TRUST  COM- 
PANY, St.  Paul,  Minn.  Organized  188;:  capital,  $500,000. 
Maurice  Auerbach,  president;  James  W,  Jones,  secretary. 

STOCKDELL,  HARRY  C,  general  agent  of  the  Southeastern 
department  of  the  Phenix  Insurance  Company  of  Brooklyn,  wa? 
born  May  i,  1854,  in  Woodford  County,  Kentucky.  As  early  as 
1869  he  was  clerk  in  the  insurance  office  of  J.  W.  Cochrane  &  Son. 
who  were  then  general  agents  of  the  Franklin  Insurance  Cortipany 
of  Philadelphia  for  the  entire  South.  In  187s  he  moved  to  Atlanta, 
Ga,,  and  held  a  position  with  Low,  Putnam  &  Low,  who  were  then 
general  agents  for  the  New  Orleans  Mutual  Insuranc      * 
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which  was  composed  of  several  local  New  Orleans  companies  which 
issued  joint  policies.  His  first  service  in  the  field  was  as  special 
agent  of  the  Georgia  Home,  and  following  in  similar  service  with 
the  Petersburg  Savings  and  Insurance  Company  of  Virginia,  the 
Insurance  Comliany  of  North  America,  under  Capt  Edward  S.  Gay, 
manager,  and  the  Queen  Insurance  Company  of  England,  until,  in 

1882,  he  was  appointed  special  agent  o'  '■""   "' — '"     '  " '"' — 

On  January  i,  1885,  he  was  made  genera 
<fepartment  of  the  Phenix,  which  posit i 
time  —  twelve  years.  He  served  as  an 
council  in  the  city  of  Atlanta  during  the 
During  that  time  he  was  chairman  of  t 
In  this  position  he  aided  very  largely  in 
fire  department,  and  it  was.  through  his 
efficient  chief,  Capt.  W.  R.  Joyner,  was 
ber,  1892.  Mr.  Stoekwell  was  again  elei 
serve  as  councilman  from  the  Second  W 
and  1894  was  chairman  of  the  finance  c 
ernment.  He  is  praeident  of  several  btis 
clubs,  having  been  the  organizer  and  (ii 
City  Club.  He  has  devoted  very  much 
sonry.  and  has  the  honor  of  having  reei 
the  York  and  Scottish  rites— being  at  thi 
Mason.  He  ts  very  active  in  the  affairs  1 
Association,  and  aided  very  largely  in  t 


STOKES,  HENRY  B.,  president  of 
ance  Company  since  June,  1890,  is  a  son 
president  of  the  company  from  1861  to  i 
connected  with  the  company's  clerical 
hood,  and  the  five  years  preceding  his 
he  had  been  second  vice-president  of  the 
its  financial  interests.  He  continued  in 
he  was  elected  to  succeed  the  late  Mr. 

STONEWALL  INSURANCE  O 
Organized  1866;  capital,  $150,000.  W,  J. 
lard  secretary. 

STORER.  GEORGE  H.,  State  tr 
supervision  of  insurance,  was  born  at  > 
ruary  17,  i860.  He  received  a  common 
first  vocation  was  that  of  a  laborer.  H 
estate  business  in  Idaho  ten  years,  and 
Storer  has  been  mayor  of  the  city  of  Ida 
He  was  elected  State  treasurer  in  1896  c 
fusion  ticket. 

STUYVESANT  INSURANCE  CO 
Organized  1850;  capital,  $200,000.  G.  B 
Garthwaite,  secretary. 
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SUBURBAN  UNDERWRITERS'  ASSOCIATION  of  fire 
insurance  agents  in  places  contiguous  to  Boston,  Mass.,  adopted 
a  permanent  organization  in  May,  1895.  It  holds  regular  meetings 
the  third  Wednesday  of  January,  April,  July,  and  October,  and  the 
annual  meeting  in  January.  The  organization  wSs  prompted  by 
the  attempt  made  in  1894  by  the  Fire  Underwriters'  Union  to  cut 
down  commissions  and  brokerage  in  its  territory.  AH  agents  of 
stock  fire  Insurance  companies  doing  business  in  the  district  covered 
by  the  association,  and  who  are  not  members  of  the  New  England 
Insurance  Exchange  or  the  Boston  Board  of  Fire  Underwriters, 
are  eligible  to  membership.  The  officers  elected  at  the  annual  meet- 
ing held  at  Boston  June  26,  1897,  are  as  follows:  Herman  Bird  ol 
Cambridge,  president;  Albert  Jennings  of  Wellesley,  vice-presidei 
G.  W.  Green  of  Medford,  secretary  and  treasurer;  Charles  Liffler 
Boston,  S.  P.  Cannell  of  Everett,  C.  W.  Gould  of  Chelsea,  R. 
Leighton  of  Melrose,  with  the  president,  vice-president,  and  seci 
tary,  executive  committee.  C.  W.  Gould  of  Chelsea,  S.  W.  Hast- 
ings of  Cambridge,  Henry  Macfarlane  of  Allston,  and  Charles 
Liffler  of  Boston,  membership  committee. 

SUBURBAN  UNDERWRITERS'  ASSOCIATION  OF 
NEW  YORK,  organized  originally  to  cover  such  parts  of  West- 
chester, Kings,  and  Queens  counties  as  were  not  then  covered  by 
other  rating  bodies,  has  since  had  its  jurisdiction  extended  over  the 
counties  of  Passaic,  Morris,  Warren,  Middlesex,  Hunterdon,  Sus- 
sex, and  Somerset  in  northern  New  Jersey,  previously  under  the 
jurisdiction  of  the  Underwriters'  Association  of  the  Middle  Depart- 
ment, and  over  Richmond  County,  New  York  (Staten  Island),  by 
the  Tariff  Association  of  New  York.  The  present  officers  and 
executive  committee,  who  were  elected  at  the  sixth  annual  meeting 
held  in  New  York  March  8,  i8q8,  are:  G.  S.  A.  Young,  president; 
A,  H.  Wray,  secretary  and  treasurer;  E.  Litchfield,  J.  R.  Mulliken, 
G.  W.  Hoyt,  A.  M.  Thorburn,  J.  W.  Barley,  E,  G,  Richards,  George 
C.  Howe,  J.  J.  Courtney,  .W.  N.  Kremer,  and  A.  M.  Burtis,  execu- 

SUN  INSURANCE  OFFICE  of  London  was  established  as  the 
Sun  Fire  Office  April  7,  1710,  in  London,  and  is  the  oldest  purely 
fire  insurance  company  in  the  world,  having  had  an  experience  of 
18?  years.  In  the  olden  time  it  kept,  like  the  other  fire  insurance 
offices,  an  engine  of  the  crude  hand  form,  with  thirty  men,  called 
■'  watermen,"  to  take  it  to  fires  in  property  insured  by  the  company. 
The  water-men  were  clothed  in  blue  livery,  and  were  assisted  in  the 
saving  of  goods  by  twenty  able-bodied  porters,  the  entire  force 
wearing  silver  badges  with  the  mark  of  the  Stm.  This  device  of 
the  Sim,  wrought  in  lead,  was  nailed  on  houses  insured  by  the 
company,  and  continues  to  be  the  trademark  of  the  company  to  this 
dav.     In  the  course  of  many  years    the   Sun    Fire    Oliice   grew   to 

a  great  and  prosperous  corporation,  but  its  affairs  were  kept  pro- 
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The  Sun  was  admitted  to  New  York  August  i,  1882,  depositing 
$700,000  with  the  insurance  department  at  Albany,  and  in  a  few 
months  it  had  spread  its  business  into  all  the  important  States  of 
the  Union.  The  arrangements  were  made  by  Mr.  F.  B.  Relton, 
then  secretary  of  the  company,  who  had  been  with  it  nearly  half  a 
century.  He  had  purchased  for  the  company  the  plant  and  business 
of  an  American  company,  the  Watertown  Fire  Insurance  Com- 
pany of  Watertown,  N.  Y.,  and  taken  its  manager,  Mr.  Uri  S.  Gil- 
bert, to  be  manager  of  the  United  States  branch  of  the  Sun,  with 
headquarters  at  Watertown.  A  few  years  afterward  Mr.  J.  J.  Guile 
was  sent  over  from  the  home  office  to  assist  Mr.  Gilbert.  That 
excellent  underwriter  died  suddenly  in  1886,  and  Mr.  Guile  was  ap- 
pointed to  succeed  him.  He  removed  the  United  States  branch  to 
New  York.  The  first  report  made  by  the  company  to  the  New 
York  insurance  department,  which  was  in  1883,  of  the  business  of 
the  preceding  year,  showed  United  States  assets  of  $1,095,229,  with 
a  premium  income  of  $390,373. 

In  1891,  by  special  act  of  Parliament,  the  charter  of  the  Sun  Fire 
Office  was  amended  so  as  to  add  to  its  privileges  tfie  power  to  do 
all  kinds  of  insurance,  and  the  name  it  had  borne  for  180  years  was 
changed  to  the  Sun  Insurance  Office. 

At  the  annual  general  meeting  of  the  company  in  London,  in 
June,  1897,  the  directors  submitted  a  report  of  the  business  of  1896. 
The  premiums  received  were  $4,848,420,  with  losses  of  $2,521,090, 
and  the  net  sum  assured  in  force  was  stated  to  be  $1,944,750,000. 
The  total  assets  were  $11,009,450,  with  liabilities,  including  capital, 
of  $3,118,295,  leaving  a  net  surplus  oi  $7,891,155  over  and  above  all 
known  habilities. 

The  chairman  of  the  Sun  is  Frederick  Henry  Norman,  and  the 
board  of  directors  is  composed  of  leading  business  men  of  London. 

The  United  States  assets  of  the  Sun  at  the  close  of  1896,  as  well 
as  its  income  and  expenditures,  will  be  found  in  the  table  below: 
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The  resident  manager  of  the  Sun  is  J.  J.  Guile 
the  assistant  manager,  A.  M.  Thorbum  being  sec 
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SUN  LIFE  INSURANCE  COMPANY  OF  AMERICA, 
Louisville,  Ky.  Organized  1890;  capital,  $200,000.  M,  W.  Adams, 
president;  J.   L.  Adams,  secretary. 

SUN  MUTUAL  INSURANCE  COMPANY,  THE,  of  New 
Orleans,  La.,  was  incorporated  in  November,  i8ss,  and  began  busi- 
ness January  i,  1856,  and  has  done  and  is  now  doing  a  general  lire, 
river,  and  marine  business,  confining  its  business  almost  entirely  to 
the  Southern  States.  The  capital  stock  of  the  company  ia  $500,- 
000.  all  paid  up.  Assets  of  the  company  are  $1,097,203.15;  net  sur- 
plus to  policy-holders,  $804,700,01;  net  surplus  over  and  above  ha- 
bilities,  $304,700,01.  The  company  is  mutual  in  name  only,  the  mu- 
tual feature  having  been  eliminated  years  ago.  The  officers  ot  the 
company  are:  Charles  Janvier,  president;  R.  E.  Craig,  vice-pres- 
ident; Fergus  G.  Lee,  secretary. 

SUPERINTENDENTS  AND  COMMISSIONERS  OF  IN- 
SURANCE.    [See  Insurance  Departments,  and  also  National  In- 
e  Commissioners'  Convention,] 

STATE    AND    NA- 

SURETY  AND  FIDELITY  INSURANCE.  This  kind  of  in- 
surance, the  guaranteeing  of  the  fidelity  of  employees  of  corpora- 
tions and  pubHc  officials  holding  places  of  trust,  was  barely  trans- 
acted twelve  years  ago,  but  has  had  a  rapid  growth  within  a  few 
years.  Its  use  has  become  general  throughout  the  United  States, 
and  new  companies  to  do  this  class  of  business  are  constantly, form- 
ing. The  following  is  a  list  of  companies  now  engaged  in  the  busi- 
ness of  surety  insurance  in  the  United  States. 

American  Banding  and  Trust  Company  of  Baltimore. 

American  Surety  Company  of  New  York. 

City  Trust  Safe  Deposil  and  Surely  Company  of  Philadelphia. 

Employers'   Liability  Assurance  Corporation  of  London. 

Fidelity  and  Casually  Company  of  New  York. 

Fidelity  and  Deposit  Company  ot  Baltimore. 

Guarantee  Company  of  Nonh  America  of   Montreal. 

Lawyers'  Surety  Company  of  New  York. 

Lincoln  Trust  Company  of  St.  Louis. 

London  Guarantee  and  Accident  Company  of  England. 

Misaiasippi  Valley  Trust  ot  St.  Louis. 

National  Surety  Company  of  New  York. 

Pacific  Surety  Company  of  San  Francisco,  Cal. 

Security.  Loan,  anJ  Trust  Company  of  I^a  Angeles,  Cal. 

SUndard  Life  and  Accident  Insurance  Company  of  Detroit. 

St.   Louis  Trust   Company  of   Si.    Louis.   Mo. 

Union  Casuaity  and  Surety  Company  of  St.   Louis,  Mo. 

Union   Trust   Company  of  St.    Louis, 

United  Slates  Guarantee  Company  of  New   York. 

United    States   Fidelity  and   Guaranty  of    Baltimore. 

The  following  tabular 
i8g6,  o(  the  companies  reporting 
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SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY  of 
Gothenburg,  Sweden,  entered  a  number  of  Eastern  States  for  busi- 
ness in  1897,  and  January  i,  1897,  deposited  $200,000  with  the  New 
York  insurance  department  and  began  business  in  that  State. 
Weed  &  Kennedy,  New  York  city,  are  the  United  States  branch 
managers. 


TAINTOR,  JAMES  U.,  secretary  of  the  Orient  Insurance  Com- 
pany of  Hartford,  is  the  son  of  a  Connecticut  farmer,  and  was  born 
at  Pomfret  in  that  State,  October  23,  1844.  He  received  his  element- 
ary education  in  the  district  schools,  and  was  prepared  for  college 
at  Bacon  Academy,  Colchester,  Conn.  He  was  graduated  from 
Yale  College  in  the  class  of  1866-  Mr.  Taintor's  first  service  after 
leaving  college  was  for  the  people  oi  the  State.  He  was  assistant 
clerk  of  the  Connecticut  house  of  representatives,  session  of  1866; 
clerk,  session  of  1867;  and  clerk  of  the  senate,  session  of  1868.  In 
the  last  two  years  he  had  his  first  experience  in  the  life  insurance 
business,  being  superintendent  of  agencies  of  the  Aetna  Live  Stock 
Insurance  Company.  After  conducting  a  local  insurance  agency 
at  Meriden,  Conn.,  in  1869  he  became  adjuster  for  the  Phoenix  of 
Hartford,  working  in  that  capacity  until  1881,  and  in  the  home  office 
of  the  company  the  following  seven  years.  He  was  elected  secre- 
tary of  the  Orient  June  1,  1888.  Mr-  Taintor  has  been  a  member  of 
the  board  of  street  commissioners  of  Hartford,  and  is  a  trustee  of 
the  Mechanics  Savings  Bhnk,  and  a  director  of  the  Western  Auto- 
matic Machine  Screw  Company. 

TARBELL,  GAGE  E.,  third  vice-president  of  the  Equitable 
Life  Assurance  Society  and  a  .member  of  its  board  of  directors,  was 
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bom  at  Smithville,  Chenango  County,  N.  Y,,  September  20,  1856. 
He  was  educated  at  Clinton  Liberal  Institute,  and  studied  law  and 
was  admitted  to  the  bar  in  1880.  He  practiced  law  four  years.  In 
1884  he  became  general  agent  for  the  Equitable,  with  headquarters 
at  Binghamton,  N.  Y.  At  the  beginning  of  18S8  Mr.  Tarbell  was 
made  general  agent  for  Wisconsin  and  Northern  Michigan,  with 
headquarters  at  Milwaukee.  In  January,  i8Sg,  he  was  appointed 
general  manager  of  the  Equitable  s  Northwestern  department,  with 
headquarters  at  Chicago,  and  in  September,  1893,  he  was  elected 
third  vice-president  of  the  society. 

TARIFF  ASSOCIATION  OF  NEW  YORK,  which  is  the 
local  rate-making  body  for  the  fire  insurance  companies,  was  or- 
ganized in  the  city  of  New  York,  November  4,  1891.  [For  a  his- 
tory of  the  association  from  its  organization  and  plan  of  its  pur- 
pose, see  the  Cyclopedia  of  Insurance  for  1891.]  The  first  president 
was  Benoni  Loekwood,  and  the  first  secretary  W.  W.  Underbill. 
At  the  annual  meeting.  November  4,  1897,  the  following  officers 
were  elected  for  the  ensuing  year:  Marshall  S.  Driggs  of  the  Wil- 
liamsburgh  City,  president;  Charles  Sewall  of  the  Commercial 
Union,  vice-president;  W.  W.  Underbill  o(  the  United  States  Fire, 
secretary.  The  executive  committee  is  composed  of  Edward  F. 
Beddall.  George  S.  A.  Young,  George  W.  Hoyt,  Benoni  Lock- 
wood,  William  E.  Hutcbins,  Mason  A.  Stone,  John  H.  Washburn, 
and  the  committee  on  deviations  of  Ernest  L.  Allen,  George  W. 
Babb,  Jr.,  Charles  L.  Case,  Harold  Herrick,  Frederick  V.  Price, 
Frank  T.  Stinson,  and  John  M.  Whiton.  The  manager  of  the  as- 
sociation is  Sylvan  us  A.  Reed,  who  succeeded  F.  W.  Whiting  in 
September,  1894. 

TATLOCK,  JOHN,  JR.,  assistant  actuary  of  the  Mutual  Life 

Insurance  Company  of  New  York,  was  born  at  Williamstown, 
Mass.,  March  12,  i860,  and  is  the  son  of  the  Rev.  Dr.  John  Tatlock. 
a  distinguished  minister  of  the  Presbyterian  church.  He  was  pre- 
pared for  college  at  Park  Institute,  Rye,  N.  Y.  Like  his  father, 
and  his  great-uncle,  Professor  Tatlock  of  Williams  College,  Mr. 
Tatlock  was  a  graduate  of  that  seat  of  learning,  his  class  being  that 
of  1882.  After  his  graduation  he  accepted  the  position  of  astron- 
omer of  the  Wasbburne  Observatory  at  Madison,  Wis.,  resigning 
therefrom  to  become  professor  of  astronomy  at  Beloit  College.  In 
1889  he  was  appointed  actuary  of  the  Prudential  Insurance  Com- 
pany of  Newark,  but  soon  after  responded  to  the  desire  of  Mr.  Mc- 
Clintock  to  become  his  assistant  in  the  actuarial  department  of 
the  Mutual  Life.  Mr.  Tatlock  has  been  a  frequent  contributor  to 
the  scientific  and  literary  periodicals  of  the  time.  His  services  to 
science  have  been  recognized  abroad  as  well  as  in  his  own  country. 
He  (s  a  fellow  of  the  Royal  Astronomical  Society  of  London  and 
of  the  New  York  Academy  of  Sciences,  and  a  member  of  the  Actu- 
arial Society  of  America,  the  New  York  Mathematical  Society, 
and  other  scientific  associations.  In  1887  bis  alma  mater  conferred 
upon  him  the  degree  of  M.A. 
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TAXATION,  DOUBLE,  OF  LIFE  AND  ACCIDENT  IN- 
SURANCE COMPANIES  IN  WISCONSIN.  In  1897  the  insur- 
ance commissioner  of  Wisconsin  notified  the  Travelers  Insurance 
Company  oi  Hartford  that  besides  the  tax  on  its  premium  receipts 
in  the  State  which  It  was  then  paying,  it  must  pay  an  additional  tax 
of  the  same  amount  on  its  accident  as  distinguished  from  its  Ufe  in- 
surance business,  and  must  also  pay  the  back  taxes  on  its  accident 
business  from  the  time  it  first  entered  the  State  in  1879,  a  space  of 
eighteen  years.  The  company  refused  to  entertain  this  view  of  its 
habiUty,  and  to  prevent  the  insurance  commissioner  from  revoking 
its  license  applied  to  the  circuit  court  of  Dane  County  tor  a  re- 
straining mandamus.  This  the  circuit  court  declined  to  grant,  and 
the  company  appealed  to  the  supreme  court  of  the  State,  where  it 
was  again  beaten,  although  the  chief  justice  dissented  from  his  as- 
sociates, holding  that  as  the  State  had  granted  licenses  annually 
without  notifying  the  company  that  such  a  tax  was  possible,  it  was 
barred  by  its  own  fault  from  enforcing  back  taxes  now.  The  com- 
pany, it  was  understood,  would  take  the  matter  to  the  United  States 
courts  for  final  adjudication. 

TAXATION  OF  FOREIGN  INSURANCE  COMPANIES. 
A  movement  was  begun  in  1897,  championed  principally  by  the  Con- 
tinental Insurance  Company  of  New  York,  to  induce  State  legisla- 
tures to  impose  a  greater  tax  on  the  premium  receipts  of  insur- 
ance companies   of   foreign   countries   than   upon    American   com- 
panies,  the  plea  being  that   the  latter  were  at   a  disadvantage   in 
several  ways  in  competition  with  foreign  companies  for  business, 
and   needed   protection   like   other   American   industries.     Through 
the  efforts  of  the  promoters  of  this  movement  bills  were  introduced 
in  a  number  of  State  legislatures  for  a  discriminating  tax  on  foreign 
companies.     They  were  successful  in  two  legislatures:  that  of  Iowa, 
which  made  the  tax  on  the  premiums  of  foreign  companies  3V2  per 
cent.,  on  other  State  companies  a^i  per  cent.,  and  on  Iowa  com- 
panies  r  per  cent.;  and  that  of  Washington,  which   taxes  foreign 
companies  3Vi   per  cent,   and   American   companies   aj^   per   cent. 
Bills  of  similar  character  failed  in  the  Massachusetts  and  New  York 
legislatures  of  1898,  and  such  a  bill  was  pending  in  the  Ohio  legisla- 
ture with  poor  prospects  of  success,  when  this  record  closed.    A 
resolution  to  embody  the  principle  of  discriminating  taxation  in  the 
proposed  new  constitution  of  Louisiana  was  introduced  in  the  con- 
vention of  that  State  in  March,  1898.     The  promoters  of  the  move- 
ment announce  that  it  will  be  pushed  in  the  State  legislatures  of 
1899.     It  is  opposed  by  American  insurance  comp 
and  the  Bondy  bill  in  the  New  York  legislature  of 
eign   companies   more  than   American   companies 
by  the  New  York  Board  of  Fire  Underwriters  in  M 
but  one  dissenting  vote,  that  of  the  president  of  the 
surance    Company.     [See    National    Board    of   Fin 
which  also  took  adverse  action  upon  discriminatin 

On  July  2,  1897,  the  Secretary  of  State  of  the  U 
dressed  tlie  following  communication  to  the  governi 
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mbm.ts  that  a  is  vioUlive  ot  the  treaty  rights  of  Swiss  citiMOS,  set  iortb  in 
article  a  of  the  treaty  concluded  on  November  15,  1850.  between  the  United 
Slatei  and  Switzerland.  In  order  thai  the  bearing  of  the  reported  measure 
upon  the  treaty  rights  of  Swiss  ciliicns  majr  be  duly  taken  into  account,  I  have 

"  No  higher  impost,  under  whatever  name,  shall  be  exacted  from  the 
ciliiens  of  one  of  the  two  countries  residing  or  established,  in  the  other  than 

bution  whatsoever  to  which  the  latter  shall  not  be  liabfe."  "  ''  ""'  '"^  '''"'  "' 
RespecUully  yours,  JOHN  SHERMAN. 

TAXATION  OF  PREMIUM  RECEIPTS  by  States  and  Ter- 
ritories. The  following  table  has  been  prepared  from  the  state- 
ments made  by  the  insurance  departments  in  response  to  inquiries 
in  behalf  o(  the  Cyclopedia  of  Insurance,  to  March  i,  i8q8  (changes 
were  possible  after  that  date) : 

Alabama*  —  t  pet  cent,  on  gross  premiums;  all  insurance  companies. 
Ariiona  —  1}^  per  cent,  on  gross  premiums. 
Arkansas  — a^  per  cent,  losses  and  commissions. 
California'  — None,    except    reciprocal    taxes. 

Connecticut*  —  1  per  cent,  on  gross  premiums  by  eomjianies  of  foreign  conn- 
iries;  United  Stales  companies  reciprocal   provisions. 
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For  olher  taxes,  including  license  fees  for  companies  and  agents. 
fees  for  filing  statements  and  other  papers,  and  for  summary  of  all 
legal  requirements,  consult  "  Statutory  Requirements,"  published 
by  the  Insurance  Journal,  Hartford,  Conn, 

TAYLOR,  GEORGE  W,.  Boston  fire  underwriter,  was  bom  in 

Nottingham,  England,  December  13,  1852,  and  came  to  this  country 
in  his  youth.  His  first  connection  with  insurance  was  as  a  local 
agent  at  I-exington,  Mass.,  in  l8?5-;6.  In  the  latter  year  he  ac- 
cepted the  appointment  of  New  England  special  agent  for  the 
North  British  and  Mercantile,  serving  until  1888,  The  following 
two  years  he  was  general  agent  (or  the  London  and  Lancashire, 
and  from  1800  to  1892  assistant  United  States  manager  of  that  com- 
pany. In  1S93  he  organized  and  put  in  the  field  the  Commonwealth 
Mutual  of  Boston.  Mr.  Taylor  was  president  of  the  New  England 
Insurance  Exchange  in  1886,  He  is  now  an  independent  adjuster 
of  fire  losses  in  Boston. 

TAYLOR,  JOHN  M.,  vice-president  of  the  Connecticut  Mu- 
tual Life  Insurance  Company,  was  born  at  Cortland,  N.  Y.,  Febru- 
ary 18,  1845,  He  entered  the  sophomore  class  at  Williams  College 
in  1864,  graduating  with  the  class  of  1867,  He  was  admitted  to  the 
bar  in  1870  at  Pittsfield,  Mass,,  and  practiced  law  there  until  1872, 
meantime  filling  the  offices  of  clerk  in  the  district  court,  town  clerk, 
and  various  olher  public  positions.  In  August,  1872,  he  was  ap- 
pointed assistant  secretary  of  the  Connecticut  Mutual,  and  was 
elected  secretary  in  1878,  and  vice-president  in  1884.  Mr,  Taylor  is 
the  author  of  a  very  entertaining  and  valuable  memoir  of  Max- 
imilian and  Carlotta  of  Mexico, 
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TENNESSEE  INSURANCE  REPORT  FOR  1897.  Com- 
missioner Craig  in  his  annual  report  advocated  the  creation  ol  the 
office  of  state  fire  marshal  as  a  means  towards  the  prevention  of 
fires  of  incendiary  origin.  He  stated  that  it  was  his  deliberate 
judgment,  after  careful  thought,  that  the  state  alone  is  able  to 
grapple  with  this  evil.  He  suggested  the  enactment  ot  suitable 
legislation  to  prevent  over -insurance,  saying: 

Every  property-owner  should  be  a  co-maurei  with  the  compaoT,  so  that 
in  case  of  fire  there  will  be  a  loss  and  not  a  gain.  Self-interest  would  then  act 
as  a  sentinel  over  all  properly  to  prevent  it  from  burning.  Il  should  be  pro- 
worth,  when  avoidable,  should  be  d»prived'ot  the  further  Hght"i"  transact 
business  in  the  State,  on  the  very  good  ground  that  such  company  or  agent 
ia  an  enemy  to  tbe  public  good. 

The  commissioner  condemned  with  severity  valued-policy  laws, 
saying  that  he  would  very  much  regret  the  adoption  of  such  a  law  by 
Tennessee.     His  argument  against  them  was  as  follows: 

The  experience  of  the  law  in  other  States  where  it  exists,  is  that  it  causes 

will  happen  in  Tennessee.'  Summing  up  on  this  point.  I  would  say  that^'the 
valued-policy  law  will  be  profitable  to  the  man  who  over-insurea,  will  not  htin 
the  company  or  ageni,  and  will  punish  the  entire  body  of  insurers  by  ii 
ing  the  premium  rate,  and  it  certainly  seems  strange  to  me  to  see  th 
class  seeking  by  legislation  to  thus  punish  IhemscTves.  In  reference 
second  argument  in   favor  of  the  law.   I   would  say.  that  unless  requli 

property  before  insuring  it  will  result    and  if  required'by  faw  h  means?! 

exp™n.loadm"of*T"  premium"  w"  o^w'lhe't.n^    Und«'  till  pKsen 


knowing  the  value  of  their  property,  are  able  to  insure  il  within  such 
without  any  special  appraisement.  It  might  also  he  well  to  consider  th 
that  these  appraisements  would  be  very  heavy  as  to  isolated  country  property, 

TENNESSEE,  SUPERVISION  OF  INSURANCE  IN,  1876- 
1898.  The  bureau  of  insurance  in  Tennessee  was  created  in  1876. 
the  State  treasurer,  who  is  appointed  for  a  term  of  two  years,  being 
made  insurance  commissioner  ex  officio.  The  officials  who  have  ex- 
of  the  office  are: 

1B76—1377  I  Atha  Thomas,  .  iMr— iMS 

1S7E-1SS1 1  Manse  F.  House,   .  iSSo— 184) 

.       .        1883-1884  I  Ed.  B.  Craig, ....  1893- 

.       .        18SS-1S86 1 

The  deputy  in  charge  of  the  insurance  bureau  is  W.  Ridley 
Wills. 

TENNEY,  JOHN,  manager  for  the  Royal  of  the  department 
composed  of  New  Jersey,  Pennsylvania,  Delaware,  Maryland,  Dis- 
trict of  Columbia.  Virginia,  West  Virginia,  and  North  Carolina,  is 
a  native  of  Methuen.  Mass.,  where  he  was  born  December  14,  1847. 
He  was  educated  at  Phillips  Academy,  Andover,  Mass..  but  at  the 
age  of  fourteen  years  went  to  sea  in  the  merchant  service.  At  the 
age  of  eighteen  years  he  entered  the  navy  of  the  United  States  as 
master's  mate,  serving  the  last  year  of  the  war  and  for  some  time 
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afterward.  In  1870  he  became  a  clerk  in  (he  office  ol  the  North 
British  and  Mercantile  at  Philadelphia.  He  was  a  special  agent 
for  the  company  from  1875  to  1882,  special  agent  for  the  German- 
Arnerican  from  i88a  to  1885,  associate  manager  ol  the  Southeastern 
department  of  the  Niagara  Fire  from  1885  to  1890,  and  assistant 
manager  for  the  Royal  in  the  department,  with  headquarters  at  Phil- 
adelphia, from  1890  to  1895.  He  succeeded  the  late  George  Wood  as 
manager  in  the  latter  year,  and  became  manager  of  the  extended  de- 
partment in  1896. 

TEUTONIA  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Dayton,  Ohio.  Organized  1865;  capital,  $100,000;  assets, 
$517,726.46.     E.  Pape,  president;  J.   Linxweiler,  Jr.,  secretary. 

TEUTONIA  FIRE  INSURANCE  COMPANY,  Philadelphia. 
Pa.  Organized  1871 ;  capital,  $200,000.  E.  Franssen,  president; 
T.  Chamberlin,  secretary, 

TEUTONIA  INSURANCE  COMPANY,  Allegheny.  Pa,  Or- 
ganized 1871;  capital,  $125,000.  H.  Gerwig,  president;  C.  W.  Ger- 
wig,  secretary, 

TEUTONIA  INSURANCE  COMPANY,  New  Orleans.  La. 
Organized  1871;  capital,  $250,000.  A.  P.  Noll,  president;  G.  Meyer, 
secretary. 

TEXAS  INSURANCE  REPORT  FOR  1897.  Insurance 
Commissioner  Rose  commented  in  his  report  on  the  unprofitable 
results  of  fire  underwriting  in  Texas  in  the  previous  year.     He  said; 

The  volume  of  business  done  in  TeKss  during  Ihe  year  under  consideration 
amounted  lo  13,760,803.25  of  premiums  received,  and  51,719,192.43  of  losses  in- 

e  folly,  and  I  do  not  care  to  be  understood  to  claim  that  the  above 
-■- '  -  -'  ---■-  individual  company.    There  are  en- 


special  and  general  rul 

:ed  herein  sfiow   markt_    .    _., 

IS  received  vary i or  from  twenty-five  per 
or  the  highest.    Following  the  stireot/pi 


r -  --' -   —- - -   - ■»''''>'  "" 

and  will  show,  as  per  Agures  last  mentioned,  coupled  with  Ihe  usually  accept 

cent.  ^It  IS  liiiere sting,  too.  to  note  that  companies  which  show  a  profit  tl 
year,  shovi-ed  a  loss  on  appro-iroately   Ihc  same  volume  of  business  ior  t 

The  commissioner  recommended  that  fraternal  beneficiary  i 
sociations  be  placed  under  state  supervision  and  made  to  pay  a  rt 
sonable  tax,  as  a  large  proportion  of  the  life  insurance  business 
the  State  is  done  through  them,  and  thus  at  present  escapes  ta* 
tion  such  as  other  life  insurance  institutions  must  meet. 


TEXAS  LIFE  INSURANCE  COMPANY  of  Tyler,  Tex. 
The  stockholders  of  this  company,  which  was  suspended  by  the  in- 
surance commissioner  of  Texas,  decided,  at  a  meeting  held  May  27, 
to  let  the  receivership  be  permanent  and  wind  up  the  concern  with 
as  little  further  expense  as  possible.  The  Texas  Life  was  organ- 
ized to  "  keep  the  money  of  Texas  people  at  home." 
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WS  Thomson,  Cui^ors. 

TEXAS  LOCAL  FIRE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  at  Waco.  June  15,  1891,  S.  P.  Cross  ol  Cam- 
eron being  elected  president;  B.  F.  Weems  of  Houston,  first  vice- 
president;  C.  M.  Guinard  oi  Galveston,  second  vice-president;  W. 
V.  Fort  of  Waco,  third  vice-president,  and  J.  D.  Kerloot  of  Dallas, 
fourth  vice-president;  P.  L.  Downs  of  Temple,  secretary,  and  J.  L. 
Lee  of  Belton,  treasurer.  These  officers  have  been  re-elected  an- 
nually, except  that  B.  T.  Palmer  of  Lockhart  has  replaced  Mr.  Ker- 
(oot  as  fourth  vice-president.  A  large  number  of  the  local  agents 
of  Texas  belong  to  the  association.  Its  purposes  are  purely  social 
and  educational.  The  association,  however,  has  not  had  a  meeting 
recently. 

TEXAS  MUTUAL  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  in  November,  1836.  by  representatives  o(  as- 
sessment hfe  companies  doing  business  in  Texas.  The  purposes  of 
the  organization  were  declared  to  be  to  "promote  the  mutual  wel- 
fare of  its  members;  to  cultivate  a  more  fraternal  feeling  among  the 
companies  and  their  agents,  for  the  diffusion  of  accurate  knowledge 
as  to  the  true  merits  of  flexible  premium  insurance,  and  to  raise  the 
business  of  Ute  insurance  in  general  to  that  high  standard  of  dignity 
and  respectability  it  so  richly  deserves."  The  officers  elected  at  the 
first  meeting  were:  A.  J.  Brown  of  the  Fidelity  Mutual,  president; 
C.  O.  McClure  of  the  Security  Mutual,  vice-president;  W.  J.  Min- 
ton  of  the  Bay  State  Mutual,  secretary  and  treasurer;  J.  O.  Wynn  of 
the  Covenant  Mutual  of  Galesburg,  assistant  secretary. 

TEXAS,  SUPERVISION  OF  INSURANCE  IN.  1876-1898. 
The  insurance  department  of  Texas  was  organized  in  1876,  becom- 
ing operative  September  1  of  that  year.  The  title  of  the  official  is 
commissioner  of  agriculture,  insurance,  statistics,  and  history,  his 
term  of  office  being  for  two  years.  The  commissioners  have  been 
as  follows: 

V.  O.  Knw, Sepl.     i,  1876— l»n.     a6,  iSBi 

A.  W,  Spught Jan.     ij,  iSSi— Jan.     ).,  itSt 

H.  P.  Brtmtcr, Jul.     31,  iSSj-Dec,    a6,  iSSt 

H.  P.  Bee, Dm.    30.  ■SS*— Jan.     ai,  .B87 

L.  L.   FosUr, Jan.     ai,  iSSt— Mav       t,   iSgi 

J.  E.  HsUingnnrtb ...M»t    is,  ligr— Jan,     .0,  1S9J 

A.  J.  Rn«.. Jan.     .0.  iSgs-Ang.      .,  .89, 

Jeffenon  JohnwB, Aug,     t,  1897- 

When  Mr.  Foster  resigned,  in  May,  1891,  Mr.  HoUingsworth, 
then  chief  clerk  of  the  department,  was  appointed  to  succeed  him. 
He  was  reappointed  in  May,  1893,  In  January,  1895,  Mr,  Rose  was 
appointed.  He  served  until  August  1,  1897.  when  he  resigned  and 
was  succeeded  by  Jefferson  Johnson,  the  present  incumbent, 

THOMSON,  CLIFFORD,  insurance  journalist,  was  born  at 
Fulton,  Oswego  County,  N,  Y,,  April  15,  1834,  After  leaving 
school  his  experiences  for  a  score  of  years  were  —  like  those  of 
most  Americans  who  have  their  own  way  to, make  in  the  world  — 
varied  and  interesting.  He  learned  the  printer's  trade,  was  a  miner 
in  California,  lived  among  the  Indians  in  northwestern   Minne- 
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sola,  worked  on  the  New  York  Tribune  doing  reporter's  work  up  to 
1861,  when  he  enlisted  from  the  Tribune  editorial  rooms  for  the 
war  and  longer,  Sghting  five  years  in  the  cavalry,  and  rising  from 
private  to  the  rank  of  major  on  the  stafE  oE  General  Pleasanton.  In 
1S66  he  was  on  the  editorial  staff  of  the  New  York  Times,  and  then 
on  that  o(  the  Evening  Mail  He  was  four  years  in  the  internal  rev- 
enurtservice  with  General  Pleasanton  when  United  States  commis- 
sioner of  internal  revenue,  and  finally,  in  1877.  he  was  called  to  the 
Spectator,  of  which  he  became  editor  and  part  proprietor,  and  so, 
after  twenty  years  in  the  harness,  remains. 

THOMPSON,  CYRUS,  secretary  of  state  of  North  Carolina, 
having  supervision  of  insurance,  is  a  native  of  North  Carolina,  hav- 
ing been  bom  at  Richlands,  Onslow  County,  February  8,  1855.  He 
was  four  years  at  Randolph-Macon  College,  and  studied  medicine 
at  the  University  of  Virginia  and  the  Universi^  of  Louisiana,  tak- 
ing his  degree  from  the  latter  institution  in  1878.  He  practiced  his 
Sofession  at  his  home  until  1883,  when  he  engaged  in  farming. 
e  joined  the  Farmers'  Alliance  in  1888  and  was  twice  elected  its 
State  lecturer  and  twice  its  president  He  served  in  both  houses  of 
the  State  legislature,  and  in  1896  was  the  populist  candidate  (or  sec- 
retary of  State  and  was  elected,  with  republican  support,  by  a  large 
majority.     Dr.  Thompson  is  a  layman  in  the  Methodist  denomina- 

THOMSON,  JOHN  L.,  vice-president  of  the  Pennsylvania 
Fire  Insurance  Company  of  Philadelphia,  was  born  in  that  city  Oc- 
tober 19, 1839.  He  was  educated  in  the  public  schools  and  began  his 
business  life  in  1855  in  a  wholesale  grocery  and  sugar  refining  estab- 
lishment. In  1864  he  entered  the  office  of  the  Pennsylvania  Fire  as 
a  clerk,  was  promoted  to  assistant  secretary  in  1877,  to  secretary 
in  1881,  and  to  vice-president  September  i,  1890,  Mr.  Thomson 
was  secretary  of  the  National  Board  of  Fire  Underwriters  from 
1884  to  1888,  inclusive. 

THURINGIA-AMERICAN  FIRE  INSURANCE  COM- 
PANY of  New  York.  .Notice  of  intention  to  organize  this  com- 
pany was  published  March  25,  1898,  by  individuals  connected  with 
the  Thuringia  Fire  Insurance  Company  of  Erfurt,  Germany. 

THURINGIA  FIRE  INSURANCE  COMPANY  of  Erfurt. 
Prussia,  deposited  $zoo.ooo  with  the  State  treasurer  of  Massachu- 
setts in  July,  1896,  and  entered  that  and  other  States  for  business. 
The  United  States  headquarters  are  at  Chicago.  Frederick  G. 
Voss,  manager;  Charles  T.  Rothermel,  assistant  manager. 

TILLINGHAST,  C.  E.,  vice-president  Provident  Savings  Life 
Assurance  Society,  was  born  in  Windham  County.  Connecticut, 
November  24,  1840.  His  first  experience  in  life  insurance  was  as 
an  agent  at  Providence,  R.  I.,  for  the  Phoenix  Mulual  Life.  In 
1876  he  went  to  Kansas  as  manager  (or  that  and  adjoining  States 
for  the  New  York  Life.  Five  years  later  he  accepted  the  position 
as  manager  of  the  Equitable  Life  for  southern  Ohio,  and  subse- 
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quently  he  became  manager  for  the  entire  State,  except  Hamilton 
County,  with  headquarters  al  Cleveland.  He  resigned  in  1892  to 
join  his  sons  as  Indiana,  Ohio,  and  western  Pennsylvania  managers 
for  the  Manhattan  Life.  In  1892  Mr.  Tillinghast  was  unanimously 
elected  president  of  the  National  Association  of  Life  Underwriters. 
In  1897  he  was  elected  vice-president  o(  the  Provident  Savings  and 
removed  to  New  York  in  September  last. 

TIMBERLAKE,  B.  H.,  deputy  insurance  commissioner  of 
Minnesota,  was  born  at  Salem,  Ind..  August  17,  1861.  After  his 
graduation  From  the  University  o(  Minnesota,  and  until  his  ap- 
pointment to  the  deputy  commissionership  inMay,  1897.  he  was  in 
life  insurance  business  and  represented  the  Rlutual  Benefit  Eife  In- 
surance Company  of  Newark  as  district  agent  at  Minneapolis. 

TITLE  INSURANCE.  Companies  have  been  organized 
within  the  past  ten  years  in  the  larger  cities  of  the  United  States  to 
guarantee  the  titles  of  property  to  purchasers  or  owners  thereof.  In 
the  State  of  New  York  there  are  four  of  these  companies,  the  Ger- 
man-American Real  Estate  Title  Guarantee  Company  of  the  City 
of  New  York,  cash  capital,  $500,000;  Lawyers  Title  Insurance  Coiti- 
pany  of  the  City  of  New  York,  cash  capital,  $1,000,000;  Title  Guaran- 
tee and  Trust  of  the  City  of  New  York,  cash  capital,  $2,500,000; 
Title  and  Guarantee  Company  of  Rochester,  cash  capital,  $150,000. 
In  other  States  are  the  following  companies,  all  incorporated  since 
1885;  Massachusetts  Title  Insurance  Company  of  Boston;  Con- 
veyancers' Tide  Insurance  Company  of  Boston;  Cahfocnia  Title 
Insurance  and  Trust  Company  of  San  Francisco;  Maryland  Title 
Insurance  and  Trust  Company  of  Baltimore;  Minnesota  Title  and 
Trust  Company  of  MinneapoUs;  St.  Paul  Title  Insurance  and  Trust 
Company  of  St.  Paul,  Minn.:  Title  Company  of  North  America  of 
Philadelphia;  New  Jersey  Title  and  Abstract  Company;  Real  Estate 
Title  Company  of  Trenton,  N.  J.;  West  Jersey  Title  and  Guarantee 
Company  of  Camden,  N.  J.;  Columbia  Title  Insurance  Company  of 
Washington.  D,  C;  District  Title  Insurance  Company  of  Wash- 
ington, D.  C;  Kentucky  Title  Company  of  Louisville;  Title  Guaran- 
tee and  Trust  Company  of  Chicago;  Commonwealth  Title  Insur- 
ance Company  of  Philadelphia;  Real  Estate  Title  Insurance  and 
Trust  Company  of  Philadelphia;  Integrity  Title  Insurance  Trust 
and  Safe  Deposit  Company  of  Philadelphia;  Altoona  Title  Insur- 
ance and  Trust  Company  of  Altoona,  Pa.i  Cleveland  Title  Guaran- 
tee and  Trust  Company  of  Cleveland,  O. ;  Title  Insurance  Com- 
pany of  Richmond.  Va. 

TOBY,  SIMEON,  insurance  journalist,  was  born  at  New  Or- 
leans July  18,  1828.  His  father  was  a  Philadelphian  of  English  an- 
cestry. His  mother  was  a  Louisianian  of  old  French  stock.  He 
was  educated  in  the  private  schools  of  his  native  city,  leaving  them 
in  1841  to  become  a  clerk  for  his  father  in  the  shipping  and  general 
commission  business.  He  went  into  business  for  himself  in  the 
same  line  in  1848.  and  in  1853  organized  in  New  Orleans  Toby's 
Transfer  and  Express  Company,  which  he  managed  until  1856,  when 
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he  sold  the  business  to  become  president  of  the  Southern  Oil  Com- 
pany. When  the  civil  war  broke  out  Mr.  Toby  enlisted  as  a  private 
in  a  New  Orleans  company,  marched  to  the  front,  and  was  pro- 
moted to  the  honorable  rank  of  second  sergeant  on  the  field  ol 
battle.  He  also  served  two  years  as  a  staff  officer  of  the  Army  of 
Tennessee,  C.  S.  A.,  with  the  rank  of  captain.  At  the  close  of  the 
war  he  returned  to  New  Orleans  and  engaged  in  the  wholesale  and 
retail  grocery  business.  He  was  State  senator  at  Baton  Rouge  four 
years,  assistant  to  the  secretary  of  State  of  Louisiana,  in  charge  of 
the  insurance  department  six  years,  and  the  last  ten  years  has  been 
the  insurance  editor  of  the  I^ew  Orleans  Daily  States.  Resigned 
from  the  Daily  Stales  on  the  30th  of  April,  1897,  and  took  charge 
of  the  ii'surance  business  and  department  of  the  Daily  Item  on  the 
ist  of  May,  1897. 

TORNADO  INSURANCE  STATISTICS.  The  United  States 
census  report  of  1890  contains  statistics  for  ten  years.  [See  In- 
surance Statistics,  Census  Report.] 

In  ten  years  risks  to  the  amount  of  $153,466,748  were  written, 
premiums  of  $2,365,177  were  taken,  and  losses  of  $735,313  were  paid, 
a  percentage  of  losses  to  premiums  of  31.1.  Outside  of  these  census 
returns  statistics  of  tornado,  cyclone,  or  wind  storm  insurance  are 
meager.  The  Missouri  insurance  report  showed  risks  in  that  State 
in  1897  of  $12,223,166,  premiums  of  $65,093.  and  losses  paid  of 
$60,096,  On  account  of  the  severe  hurricanes  on  the  South  Caro- 
lina and  Georgia  coasts  in  the  autumn  of  1893,  companies  insuring 
against  this  risk  lost  heavily.  Some  twenty-live  companies  insure 
against  wind  storm  damage,  including  the  Agricultural.  American 
Centra!,  Commercial  Union,  Concordia,  Continental.  German  of 
Freeport,  III.,  German  of  Peoria,  III.,  Hartford  Fire,  Home  of  New 
York,  Merchants  of  Newark,  Northwestern  National,  Orient, 
Phenix  of  Brooklyn,  Phoenix  of  Hartford.  Queen.  Springfield  Fire 
and  Marine,  State  of  Des  Moines,  and  Williamsburgh  City. 

TRADERS  FIRE  INSURANCE-COMPANY  of  New  York 
was  organized  by  the  underwriters  for  the  Traders  Fire  Lloyds  of 
New  York,  and  began  business  in  February.  1898.  with  $200,000 
capital  and  $50,000  surplus.  The  officers  are;  William  A.  Halsey, 
president;  J.  Boulton  Simpson,  vice-president;  Theodore  Sutro, 
secretary;  and  among  the  directors  are  John  Jacob  Astor, 
Chauncey  M.  Depew,  Howard  Gould,  Levi  P.  Morton,  Benjamin 
F.  Tracy,  and  Warner  Miller, 

TRADERS  INSURANCE  COMPANY,  Chicago.  111.  Or- 
ganized 1872;  capital,  $500,000.  E.  Buckingham,  president;  R.  J. 
Smith,  secretary. 

TRADESMEN'S  FIRE  INSURANCE  COMPANY  of  New 
York  was  reorganized  out  of  the  Tradesmen's  Lloyds  in  February, 
1898,  with  $200,000  capital  and  $100,000  surplus.  The  managers  will 
be  Jameson  &  Frelinghuysen,  New  York. 


yGoogIc 


SOS  Travblbbs  Insurabce  Company. 

TRANSATLANTIC  FIRE  INSURANCE  COMPANY  of 
Hamburg,  Germany.  Adolph  Loeb,  Chicago,  111.,  manager  for  the 
United  Slates.  The  management  was  transferred  in  January,  1896, 
from  E.  Harbers,  New  York,  to  Adolph  Loeb,  Chicago. 

TRANS-MISSISSIPPI  ASSOCIATION  OF  MUTUAL  AC- 
CIDENT UNDERWRITERS.  Twenty-five  assessment  accident 
insurance  companies  west  of  the  Mississippi  River  met  in  Decem- 
ber, i8g?,  and  organized  an  association  with  this  name,  with  the  fol- 
lowing officers:  President,  A.  O.  Faulkner  of  the  Woodman  Ac- 
cident Association,  Lincoln;  vice-president,  John  T.  Yates  of  the 
Woodmen  of  the  World;  secretary,  Arthur  L.  Sheetz  of  the 
Western  Traveling  Men's  Association,  Grand  Island;  treasurer, 
W.  F.  Rector.  Omaha. 

TRAVELERS  INSURANCE  COMPANY  of  Hartford,  Conn., 
was  chartered  June  17,  1863,  with  a  capital  of  $250,000,  part  of  which 
was  in  stockholders'  notes.  It  was  the  pioneer  of  accident  insur- 
ance in  the  United  Slates,  for  though  a  feeble  attempt  had  been 
made  a  few  years  earlier  by  the  Providence  and  Stonington  Rail- 
road to  sell  tickets  of  travel  insurance  over  its  line,  it  was  a  complete 
failure  and  the  system  of  general  accident  insurance  was  not  even 
thought  of.  The  success  of  the  Railway  Passenger  Assurance  Com- 
pany in  England,  however,  caught  the  attention  of  James  G.  Bat- 
terson  of  Hartford,  through  buying  one  of  its  tickets  while  travel- 
ing in  England;  and  after  an  interview  with  the  officers  of  that  com- 
pany, and  with  Cornelius  Walford,  F.I, A.,  of  London,  an  authority 
on  insurance  matters,  who  gave  full  information  as  to  their  plans 
and  experience,  he  returned  to  Hartford,  and  with  several  other 
gentlemen  whom  he  asociated  with  him,  secured  a  charter  for  com- 
pany above  named.  Of  the  officers  and  directors  then  appointed  — 
viz.,  president,  James  G.  Batterson;  directors,  Gustavus  F.  Davis, 
James  L.  Howard,  Marshall  Jewell,  Thomas  Belknap,  Jr.,  Corne- 
lius B.  Erwin,  George  S.  Gilman,  W.  H.  D.  Callender,  George  W. 
Moore,  Ebenezer  Roberts,  Charles  White,  Hugh  Harbison,  Jona- 
than B.  Bunce  —  the  president  and  two  directors  still  hold  their 
places,  eight  are  dead,  and  two  are  engaged  in  other  business. 

But  the  conditions  of  business  and  life  were  so  different  in  Eng- 
land and  here  that  the  experience  of  the  English  company  was 
perhaps  more  misleading  than  helpful;  a  good  share  of  the  rates 
adopted  on  its  authority  proved  to  be  ruinously  wrong,  and  on  the 
other  hand  some  branches  they  could  not  operate  at  a  profit  have 
paid  the  Travelers  handsomely.  Furthermore,  it  was  for  a  long 
time  impossible  to  make  the  public  take  the  business  seriously,  and 
it  was  indeed  a  public  butt  and  jest.  The  projectors  impaired  some- 
what their  previous  business  reputation  by  starting  it.  It  was 
nearly  a  year  before  it  really  began  business,  and  the  first  pre- 
mium taken  was  one  for  two  cents,  paid  in  joke  by  Col.  James  Bol- 
ter, president  of  the  Hartford  National  Bank,  now  a  director,  to 
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insure  himself  in  going  from  his  home  to  his  office.  About  this 
time,  however,  a  succession  of  great  railroad  calamities  shocked 
the  public  —  from  October  lo,  1864,  to  February  23,  1865,  there  were 
twenty-nine  fatal  ones  —  and  the  new  company  reaped  the  profit 
of  their  justifiable  alarm.  Within  another  year  it  had  become  one 
of  the  most  notable  and  admired  business  successes  of  the  day,  and 
spread  its  agencies  over  a  considerable  part  of  the  country,  and 
had  its  tickets  on  several  large  railroads. 

But  this  early  success  came  near  being  its  ruin,  (or  it  started  up 
a  host  of  rivals,  including  some  of  the  railroads,  which  ejected  it  and 
used  their  own  insurance  tickets  over  their  own  lines.  Five  West- 
em  States  in  the  winter  of  1864  chartered  nearly  a  hundred  insur- 
ance companies,  over  a  dozen  of  them  accident  companies.  In  the 
spring  of  1865  twenty-five  new  accident  companies  applied  for  char- 
ters, and  several  of  them  began  business  with  great  energy  and  ap- 
parently good  prospects.  As  early  as  the  spring  of  1865  the  confu- 
sion resulting  from  so  many  companies  selling  or  trying  to  sell  ac- 
cident tickets  at  the  railroad  stations  had  become  very  great,  and 
in  May  of  that  year  a  charter  was  procured  for  a  corporation  called 
the  Railway  Passengers  Assurance  Company,  to  consolidate  this 
part  of  the  business  of  all  the  accident  companies  of  the  country 
under  one  management.  During  the  following  winter  the  principal 
companies  sent  representatives  to  conventions  which  perfected  the 
scheme,  the  essence  of  which  was  that  each  company  in  the  pool 
should  be  entitled  to  at  least  one  director  on  the  board;  the  stock 
was  fixed  at  $300,000,  of  which  the  Travelers  had  a  controlling  in- 
terest; James  G.  Batterson  was  elected  president,  and  the  chief  office 
was  in  Hartford.  The  other  accident  companies,  however,  dwindled 
down  and  died.  The  Travelers  was  finally  leit  as  the  sole  survivor 
of  the  combination,  and  made  a  formal  transfer  of  the  business  to 
itself,  the  ticket  department  representing  the  old  corporation.  The 
Railway  Passengers  had  paid  ten  per  cent  dividends  for  fifteen 
years,  and  was  closed  out  with  its  stock  at  twenty-five  per  cent, 
above  par.  Long  before  this,  also,  the  railroads  had  become  tired 
of  their  venture  and  reinstated  the  Travelers. 

The  accident  and  the  hfe  insurance  business  supplement  and 
require  each  other  at  so  many  spots  that  the  Travelers  very  early 
saw  the  necessity  of  giving  its  patrons  the  choice  of  either  the  full 
or  the  limited  insurance  (of  course,  accident  insurance  is  simply 
life  insurance  hmited  to  certain  contingencies),  and  in  r866  obtained 
legislative  permission  to  issue  full  life  and  endowment  policies  under 
the  same  capital  and  management;  and  thereupon  created  its  life 
department,  which  in  its  business  and  workings  is  a  separate  life 
insurance  company  —  though  managed  by  the  same  officers  in  the 
same  building  —  and  has  attained  a  high  rank  among  such  com- 
panies in  the  United  States,  its  claim  payments  araoimting  to  over 
a  fourth  of  all  those  made  by  the  compan:^.  This  department  of  late 
has  grown  with  immense  rapidity,  writing  in  189S  5i8,354.9i6  of 
new  life  insurance.  The  table  on  the  following  page  shows  the 
progress  of  the  Travelers  for  every  year  since  its  organization; 
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December  31,  1865,  a  stock  dividend  was  declared  of  $100,000; 
previous  to  this  the  capital  had  been  increased  by  cash  payments, 
and  before  the  close  of  1867  all  the  stock  notes  had  been  paid,  and 
enough  more  cash  stock  had  been  issued  to  make  the  full-paid  capi- 
tal $500,000.  January  1,  1875,  a  stock  dividend  was  declared  of 
$100,000,  and  April  21,  1S92,  another  of  $400,000,  making  the  present 
capital  $1,000,000,  of  which  $,^,000  has  been  paid  in  cash  and  $600,- 

The  board  of  directors  are:  James  G.  Batterson,  Jas.  L.  How- 
ard, Hugh  Harbison,  Nathaniel  Shipman,  Henry  P.  Stearns,  Wil- 
liam B,  Clark,  Austin  C.  Dunham,  Pliny  Jewell,  George  Roberts, 
Charles  C.  Beach.  Chas.  L.  Spencer,  Frederick  R.  Foster,  George 
Eilis,  Sylvester  C.  Dunham,  James  Bolter,  John  R.  Hills.  The 
officers  are:  James  G.  Batterson,  president;  George  Ellis,  secre- 
tary and  actuary;  John  E.  Morris,  assistant  secretary;  Sylvester  C. 
Dunham,  counsel;  Edward  V.  Preston,  superintendent  of  agencies; 
J.  B.  Lewis,  M.D.,  medical  director;  G.  P.  Davis,  M.D.,  medical 
examiner;  WilUam  W.  Smith  and  F.  W.  Davis,  auditors. 

The  Travelers  was  licensed  in  December,  1893,  by  the  New  York 
insurance  department  to  do  employers'  and  general  liability  busi- 
ness in  that  State. 

TREZEVANT,  JOHN  TIMOTHEE,  Southwestern  depart- 
ment .manager  lor  the  Fire  Association  of  Philadelphia,  Scottish 
Union  and  National,  Lion,  Philadelphia  Underwriters,  Orient,  and 
other  prominent  fire  i.nsurance  companies,  is  the  descendant  of  a 
refugee  French  Hugenot  family  which  settled  in  South  Carolina  in 
1685.  He  was  born  at  Memphis,  Tenn..  October  18,  1842.  The 
civil  war  began  when  he  was  at  school.  He  enlisted  in  the  Confed- 
erate army  and  served  throughout  the  four  years  of  the  conflict, 
participating  in  many  of  the  great  battles,  and  being  twice  badly 
wounded.  At  first  a  civil  engineer,  after  the  return  of  peace  he 
found,  in  1868  his  best  vocation  in  insurance.  For  ten  years  he  was 
located  at  Little  Rock,  Ark.,  as  a  local  agent  and  secretary  of  a 
local  fire  insurance  company.  He  has  been  for  twenty-one  years  a 
member  of  the  firm  of  Trezevant  &  Cochran,  and  Southwestern  de- 
partment manager  at  that  point  for  Northern  and  foreign  companies 
eighteen  years.  Colonel  Trezevant  is  largely  interested  in  the  so- 
cial and  business  affairs  of  the  city  of  Dallas,  and  is  vice-president 
of  the  City  National  Bank  and  president  of  the  Security  Mortgage 
and  Trust  Company.  He  has  been  prominent  in  the  councils  of  all 
the  Texas  fire  underwriting  organizations,  both  as  committeeman 
and  officer,  and  was  the  first  president  of  the  Association  of  Under- 
writers for  Texas,  which  was  organized  in  1882. 

TRIMBLE.  MATTHEW,  assessor  of  the  District  of  Colum- 
bia, is  the  official  to  whom  insurance  companies  doing  business 
in  the  District  report,  Mr,  Trimble  is  a  lawyer  by  profession.  He 
was  born  at  Gambier.  Ohio,  March  16,  1841,  and  was  graduated  at 
Kenyon  College,  Ohio,  in  i860.  After  practicing  his  profession  at 
Pomeroy.  Ohio,  several  years,  he  removed  to  Washington.  D.  C, 
in  1869,  and  resumed  it  there.    When  the  District  of  Columbia  leg- 
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TRIMINGHAM,  R,  N„  secretary  of  the  Chicago  Underwriters' 
Association,  is  a  native  of  St.  John  s,  Newfoundland,  and  became 
a  resident  of  Chicago  in  1856.  He  wag  employed  in  the  agency 
office  of  A.  C.  Ducat  ten  years,  and  was  with  Fred.  S.  James  nearly 
as  long.  When  the  Underwriters'  Exchange  was  organized  in  1880 
Mr.  Trimingham  was  appointed  secretary,  and  he  succeeded  to  the 
secretaryship  of  the  late  Fire  Underwriters'  Association  when  that 
body  absorbed  the  Exchange  in  1885.  Upon  the  reorganization  of 
that  body  in  1894,  as  the  Underwriters'  Association,  Mr.  Triming- 
ham was  continued  as  secretary. 

TRULL,  S.  FRANKSFORD,  secretary  of  the  New  England 
Mutual  Life  Insurance  Company,  was  born  at  Boston,  Mass.,  Ma^ 
S,  1849.  He  became  connected  with  the  company  as  a  clerk  in  1866; 
was  elected  assistant  secretary  in  1882,  and  secretary  in  1888. 

TRUSTS,  LAWS  AGAINST,     [See  Anti-Compact  Laws,] 

TUCK,  HENRY,  vice-president  of  the  New  York  Life  Insur- 
ance Company,  is  a  native  of  Barnstable,  Mass.,  where  he  was  bom 
May  9,  1842,  He  received  his  preparatory  education  at  the  Boston 
Public  Latin  School,  and  graduated  at  Harvard  College  in  1863. 
He  at  once  took  up  the  study  of  medicine,  and  received  his  degree 
at  the  Harvard  Medical  School  in  1867.  In  1865  he  served  in  the 
army  as  assistant  surgeon,  taking  part  in  the  last  campaign  and 
being  present  at  Lee's  surrender  at  Appomattox,  After  graduating 
in  medicine  he  passed  some  time  abroad  in  the  study  of  his  profes- 
sion, principally  at  Vienna.  From  September,  186S,  until  1877,  he 
practiced  in  Boston,  at  the  same  time  serving  as  medical  examiner 
for  the  Mutual  Life  and  other  insurance  companies.  In  November, 
1877,  Dr.  Tuck  was  elected  one  of  the  medical  directors  of  the  New 
York  Life,  and  removed  to  New  York  city.  He  was  elected  second 
vice-president  in   1883,  and  vice-president  in   1885, 

TUPPER,  SAMUEL  Y„  president  of  the  South  Eastern  Tariff 
Association  and  Southern  department  manager  of  the  Queen  In- 
surance Company  of  America,  was  born  at  Charleston,  S.  C,  May 
18,  1856,  and  is  the  son  of  the  late  Samuel  Y.  Tupper,  an  eminent 
citizen  and  for  more  than  a  quarter  of  a  century  a  prominent  under- 
writer of  Charleston,  The  younger  Tupper  was  graduated  from  the 
University  of  Nashville  in  1875,  and  immediately  began  the  Study  of 
fire  underwriting  in  his  father's  office,  where  the  advantages  for  a 
sound  and  extended  education  were  unusual.  In  1^7  he  was  ad- 
mitted to  partnership  in  the  business.  In  1884  Mr.  Tupper  became 
special  agent  in  the  Southeastern  department  for  the  Phenix  of 
Brooklyn,  of  which  his  father  had  long  been  agent  and  a  director. 
The  reputation  gained  in  this  service  led  to  his  election  as  secre- 
Ury  of  the  South  Eastern  Tariff  Association  in  1891.    After  three 
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years  in  this  important  and  exacting  field  of  labor,  he  declined  a  re- 
election by  the  association  in  June,  1894,  to  accept  the  management 
of  the  Southern  department  of  the  Queen,  with  headquarters  at  At- 
lanta. He  continued,  however,  on  the  executive  committee  of  the 
South  Eastern  Tariff  Association,  of  which  he  was  made  chairman, 
and  at  the  annual  meeting  of  the  association  in  1896  he  was  unani- 
mously elected  president. 

TURNBULL.  THOMAS,  assistant  secretary  of  the  Hartford 
Fire  Insurance  Company  of  Connecticut,  is  a  native  of  Scotland. 
In  early  life  he  was  engaged  in  the  foreign  dry  goods  and  commis- 
sion trade  in  the  city  ol  Philadelphia.  Afterward  he  was  in  the 
wholesale  tea  trade  in  Philadelphia  and  New  York  as  a  member  of 
the  firm  of  Merritt  &  Turnbull.  In  1869  he  began  his  insurance 
career  with  the  Niagara  Fire  Insurance  Company  of  New  York, 
as  special  agent  in  New  York  and  the  New  England  States.  In 
i8;6  Mr.  Turnbull  entered  the  service  of  the  Hartford  Fire  as  gen- 
eral agent  for  New  York  State,  and  in  June,  1886,  he  was  invited  to 
the  company's  office  in  Hartford  to  take  the  office  of  assistant  sec- 

TURNER,  GEORGE  WEBSTER,  Pacific  Coast  manager  tor 
the  Northwestern  National  of  Milwaukee,  is  a  native  of  San  Fran- 
cisco, bom  in  i860.  He  entered  the  insurance  business  In  1882  as  a 
clerk  with  the  Commercial  Insurance  Company,  was  afterward  an 
insurance  broker  for  some  years,  and  then  went  into  the  service  of 
the  Anglo-Nevada  as  solicitor  and  collector,  besides  filling  various 
other  positions,  and  left  that  company  to  take  the  management  of 
the  Northwestern  National  as  general  agent  in  February,  1889. 

TURNER,  HENRY  R.,  special  agent  for  New  England  of  the 
Greenwich  Insurance  Company  of  New  York,  is  a  native  of  Nor- 
wich. Conn.  His  early  insurance  experience  was  with  the  Thames 
of  Norwich,  afterward  in  New  York  with  the  Yonkers  and  New 
York  Fire,  and  later  with  the  Fairfield  Fire  of  Connecticut,  first  as 
general  agent  and  afterward  as  secretary.  He  entered  the  service 
of  the  Niagara  in  1880,  and  for  fourteen  years  was  its  general  agent 
for  New  England,  excepting  Connecticut.  In  September,  1894,  he 
resigned  to  accept  the  New  England  special  agency  for  the  Green- 
wich, with  headquarters  at  Boston.  Mr.  Turner  was  president  of 
the  New  England  Insurance  Exchange  in  1888. 

TURRILL,  CLAYTON  R.,  secretary  and  actuary  of  the  Ver- 
mont Life  insurance  Company  of  Burlington,  was  born  September 
5,  1848,  at  Shoreham,  Addison  County,  Vt.,  and  after  a  district 
school  and  academical  educafion  entered  Middlebury  College,  fram 
which  he  was  graduated  with  the  class  of  1873,  He  was  principal  of 
the  Shelbume,  Vt.,  Academy  about  four  years  after  leaving  college, 
and  meanwhile  studied  law.  He  was  admitted  to  practice  in  the 
county  court  In  1877.  and  in  the  Supreme  Court  of  Vermont  In  iffio. 
Mr.  Turrlll  was  secretary  of  the  Champlain  Mutual  Fire  Insurance 
Company  one  year,  and  was  then,  in  1881,  elected  secretary  of  the 
Vermont  Life. 
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TYSON,  GEORGE  H.,  Pacific  Coast  manager  for  the  Ger- 
man-American, German  Alliance,  and  United  States  Fire  Insurance 
companies  of  New  York,  was  born  in  1862  in  Denmark.  His  par- 
ents were  pioneers  in  California  in  1849,  and  Mr.  Tyson  was  born 
while  they  were  on  a  visit  to  the  old  country.  He  has  lived  in  Cali- 
fornia since  childhood.  He  began  his  business  life  as  an  office  boy 
with  the  Fireman's  Fund  in  i8?9t  and  filled  the  positions  of  clerk, 
counterman,  special  agent,  adjuster,  and  assistant  secretary,  suc- 
cessively, in  that  company.  In  May,  1891,  Mr.  Tyson  was  ap- 
pointed Pacific  Coast  department  manager  for  the  German-Ameri- 
can. He  is  a  member  of  the  San  Francisco  Chamber  of  Commerce 
and  the  Merchants'  Club,  and  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific,  and  was  secretary  of  the  association  in  1891. 
Tyson  is  a  prominent  member  of  the  Masonic  order. 
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UNDERBILL,  JOHN  QUINCY,  vice-president  and  ti 
of  the  Westchester  Fire  Insurance  Company  of  New  York,  was 
born  at  New  Rochelle,  N.  Y.,  February  ig,  1848.  At  the  age  of 
twenty-one  years  he  obtained  a  position  as  a  bookkeeper  in  the  ofiice 
of  the  Westchester,  and  in  1876  was  appointed  superintendent  of 
agents.  He  was  elected  secretary  three  years  afterward,  and  vice- 
president  in  1892,  retaining  the  secretaryship  until  1897,  when  he 
resigned  the  secretaryship  and  was  elected  treasurer.  He  was  suc- 
ceeded as  secretary  by  Morell  O.  Brown,  for  many  years  general 
agent  (or  the  Western  Stales  for  the  company.  Mr.  Underbill  has 
twice  served  as  president  of  his  native  village,  and  is  active  in  the 
public  affairs  of  New  Rochelle. 

UNDERHILL,  WILLIAM  WILSON,  president  of  the  United 
States  Fire  Insurance  Company  of  New  York,  was  born  in  that  city 
September  13,  1839.  He  was  educated  at  Burlington  (N.  J.)  Col- 
lege and  the  University  of  Pennsylvania,  was  clerk  in  the  commis- 
sion business  from  1858  to  1862,  and  entered  the  service  of  the  Uni- 
ted States  Fire  in  1862,  to  which  he  has  since  been  attached  —  a  pe- 
riod of  thirty-six  years.  He  was  assistant  secretary  in  1862.  secre- 
tary in  1865,  and  was  elected  president  in  1882,  Mr.  Underbill  is 
secretary  and  treasurer  of  the  Tariff  Association  of  New  York. 

UNDERWOOD,  WILLIAM  E.,  insurance  journalist,  was 
bom  at  New  Orleans,  La.,  November  8,  i860.  He  was  educated 
in  the  public  schools  and  left  the  high  school  when  seventeen  years 
old  to  enter  an  insurance  agency  as  office  boy.  In  i88z,  when 
twenty-two  years  old,  he  was  assistant  manager  of  the  Denver  com- 
pact. He  was  then,  successively,  manager  of  the  compacts  at  St. 
Joseph,  Mo.,  Mobile,  Ala.,  and  Joliet,  III.     From  i88g  to  1B91  Mr. 
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Underwood  was  nanagcr  o:  and  crnifrd  tat  Kcw  Orleane  I'mdi- 
calor.  From  1891  to  181)3  !•*  wa^  tb*  swccia"  Ttprce«itative  of  the 
Mutual  Life  of  New  York  kit  nt  I-traisiimii  and  Mississippi  de- 
partment. In  1894  be  paTdaM:c  lin  inatrtmcc  kadiatt/r,  and  estub- 
lished  it  at  Dallas,  Tot.  In  iba-  w  i,',it  liit  Hadiidor  to  ^ohn  E, 
Ti„ii; —w 1 J  „  _,  iby^    anc  ^  ny,.  publisliinK  il  «t 


UNDERWRITERS"  AGENCIES.  lOl.N'T  POLICIp:S  OF 
FIRE  INSURANCE  COWP.1ME5  W'klTTEN  BY,  In  Octo- 
ber, 1897,  Insurance  CannmssKinfr  Cutimp  of  Massachusetts  noti- 
fied five  insurance  companies  ni-itme  yum  p'lliciet  with  other  ciim- 
panics  as  "underwriters"  that  the  Ma^baciiuhetis  statute  require<! 
all  companies  to  do  business  individuatiy  and  under  their  own 
names,  and  therefore  such  joint  pfiiicies  as  described  were  illenal. 
"Underwriters'  Agency"  policies  had  been  written  all  over  the 
country  many  years  withotrt  objection  from  insurance  departments. 
but  this  action  of  Commissioner  Cutting  aroused  the  officials  of 
other  States,  and  in  succession  those  of  Pennsylvania,  Minnesota. 
Wisconsin,  Illinois.  Missouri,  and  Michigan  announced  that  they 
had  discovered  that  such  policies  were  illegal  under  their  respectixc 
laws.  The  insurance  department  officers  of  the  last  three  States 
gave  elaborate  hearings  to  representatives  of  companies  prior  to  the 
announcement  of  their  decisions.  The  insurance  commissioner  of 
Michigan  said,  under  date  of  March  21,  1898: 

The  Michigan  dcparlmciit  of  msunnce  knowi  nothing  »bou(  so«ii11r4 
undrrwrileia'  agencies  or  policies  in  >□  far  as  the  records  of  the  nAit-e  are 
concerned.    Each   company    is    licensed    as  a   separate   entity   and    it    is   only 

of  these  corporations  often  join  in  writing  a  single  policv  of  insurance  noon 
the  lame  ri«li.  They  establish  ioini  Bsenctes  for  the  purpose  of  wriline  such 
joint  policies,  in  addition  to  their  Individual  agencies.  These  joint  polll:le^ 
ate,  in  most  instances,  so  worded  as  lo  make  each  company  liable  for  onlt- 
its  proportionale  share  of  the  lots,  and  each  receiies  the  ume  proporunn  1^ 

joined  in  a  single  policy. 


d  deceptive  fihough  p 


--    .wlalian  of  Ibe  aolin.   _  ,. 

ConuBiuci  caploTJDC  5nch  joint  c^ 
tha  a  tbeir  Dteu  continued  it  Kill 


Generally.  tbc>«  C'yJn'j:'; 
the  objcdjonable  i'.m;  ;n  ti 
the  combinali'-jT;'  •j\i^v<-.v.-j; 
of  die  tbcm.  tile  '  V.'->— '-. 
jfMnl  stock  trjrrr-^-^j      ~  ■••  '■ 
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Cinciooali  UnderwritCTB.  compoBcd  of  tlie  Eureka   Fire  snd   Marine   and 
Security  insurance  companies  of  CindnnatL 

English-American  Underwriters,  composed  ol  Ihe  London  and  Lancashire 

Hamburg    UnderwritcTs.    composed   of    North    German    and   Transatlantic 

"'^'lnd^'na"'uDder^riIers,   ccunpofed    of   the    Indiana  and   Vernon    insurance 


%i 


w    England   Underwriters,   guaraateed  by  Ihe  Capiul   Insurance   Com- 
'    N.  H, 
nderwriters'  Agency,   guaranteed   by  the  Hartford   Fire   In' 

'"phTladelpETa'underwriters.  composed  of  the  Insurance  Company  of  North 
merica  and  Fire  Association  of  Fbiladelpfaia. 

PilisburB  Undetwriiera,  composed  ol  ihe  Allemannia  of  Pittsburg  and  the 
ea  Franklin,  Humboldt,  National,  and  Teutonia  insurance  companies  of 
IleBbeny,  Pa. 

Railroad  Underwriters'  Alliance  composed  ol  the  Agricultural,  Colonial, 
astern  and  Northern  insurance  companies  of  New  York. 

Rhode  Island  Underwriters'  Association,  composed  o(  the  Merchants  and 


UNDERWRITERS'  ASSOCIATION  OF  ALABAMA.  The 
local  fire  insurance  writers  of  Alabama  met  in  convention  at  Mont- 
gomery, January  20,  1897,  and  organized  this  association,  with  the 
following  officers:  W.  F.  Joseph,  Montgomery,  president;  J.  L. 
Dean,  Opehka,  vice-president;  W.  M.  Sweatt,  Montgomery,  secre- 
tary and  treasurer;  W.  B.  Davidson  and  Leopold  Strauss,  Mont- 
gomery; John  G.  Smith,  Birmingham;  Samuel  L,  Cook,  Anniston; 
J.  K.  Glennon,  Mobile,  executive  committee. 

UNDERWRITERS'  ASSOCIATION  OF  THE  MIDDLE 
DEPARTMENT.  January  28,  1881,  a  few  supervising  and  adjust- 
ing agents,  having  charge  of  the  States  ot  Pennsylvania,  New  Jer- 
sey. Delaware,  and  Maryland,  held  a  meeting,  and,  beheving  "that 
a  thorough  concert  of  action  "  and  acquaintance  with  the  views  of 
agents  relative  to  the  best  interests  of  underwriting  were  neces- 
sary, agreed  to  form  a  permanent  organization,  which  was  efTected 
July  19.  1881.  The  officers  elected  were:  President,  A.  J.  Foster; 
vice-president,  J.  B.  Kelsey;  secretary  and  treasurer,  W.  C.  Good- 
rich. Quarterly  meetings  only  were  held,  and  these  were  more  for 
the  interchange  of  opinions  than  for  making  rates. 

On  May  9,  1883,  it  was  resolved  to  reorganize  on  a  different 
basis,  and  an  association  was  formed,  to  be  known  as  the  "  Under- 
writers' Association  of  the  Middle  Department,"  embracing  the 
States  of  Pennsylvania,  New  Jersey,  Delaware,  Maryland,  and  Dis- 
trict of  Columbia.  .  (West  Virginia  east  of  the  Alleghany  Mountains 
was  added  in  1897.)  A  new  constitution  and  by-laws  were  adopted. 
and  the  officers  elected  were:  President,  E.  C.  Irvin;  vice-presi- 
dents, T.  H.  Mitchell  and  B.  H.  Wood;  secretary  and  t 
W.  C.  Goodrich. 
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Undbrwwters'  Association  of  t 
The  officers  of  the  a: 


B  Middle  Departhent. 
:  organization  have  been: 


B,  H,  Wood, 

B.  H.  Wood. 

C.  K.  Fnncii. 
C.  K.  Francia. 
AUred  RowelL 
AUr«l  Rouill. 
J.  B.  KuDwr. 
E.  O.  W«k<. 
W.  N.  Kremer 

i.  N.  Sttwitt. 


J.  E 


I'.  C,  GoodricI 


1897 


R.  H.  Wa»ii. 


Thomu  C.  Tcmpli!. 


M.  Lewin  Hcw». 
BeniimiD  Bevin. 
W.  b.  Kelly. 


The  present  executive  commilfee  is  composed  of  Benjamin  F. 
Walker  (chairman),  J.  W.  Stephens,  A.  N.  Stewart,  E.  B.  Creigh- 
ton,  C.  J.  Irvin,  L.  Wiederhold,  Jr.,  and  Paul  Turner.  Alfred  E. 
Braddell,  R.  C.  Eden,  and  Morion  E.  Eden  are  the  electrical  in- 
spectors. 

The  following  is  a  list  of  the  chairmen  of  district  and  standing 
committees  for  the  year  1897: 

No.  Comnuti™.  Chaimun. 

1  Adimmnd  Fninlilin  Counlit.,  Pa. Ben.  P.  Wilker 

1  AUeghenv  County J.  B.  Kremer. 

3  ArmutoDg  and  Butler  Codolid, Tlu».  C.  Temple. 

4  Atlantic  mdCipe  May  CountiM.  N.J. R.  H.  WilBn. 

;  BeiYeiiod  Lawrence  CouDtiei,  Pi., Thos,  D.  Keller. 

«  Bedford  and  HuntinRon  Countiei PiulTumer. 

7  Berki  and  Lebuion  Countiei Benj.  Bevier, 

8  BergenCountT,  N.  J.,and  Citrof  Faterson J.  W.  Slepheni. 

a  Blat  County. ■ Ed.  B.  Creighlon. 

10  BnuUoid  and  SuUivau  Countiei, A.  D.  Birchard. 

11  Bucluand  Monteomery  Counties ....................Benj.  Bevier. 

11    Biiribcton  and  Ocean  Countiai,  N.J. George  Batle;. 

13  Cambria  Counly,  Pa- ...E.  E- Cole. 

14  Camden  and  Gfoucoler  Conniiea,  N,  J„ C.  J.  Irvin. 

■  S    Cameron  and  Elk  Countiei,  Pa.. D-T.  Good 

iS    Carbon  Coonly. S.T.Carter. 

17    Cape  May, ..._ _. C.  G.  Baiter, 

.9    Chener  and  Delaware, l^\V^'//^\'^\V^'.'.'.'.'.'.'.'.'.'.'.T.'o.' HiTiii. 

»    Gaiion  and  Jefienon  Counties H.  N.  Dickinion. 

J.    Clearfield  County, H.  N.  DicfcinHMi, 

ai    Columbia^  Montour,  and  Northumberland  Countid, S.  T.  Cuter. 

«    rnwTnnl  and  VmaiKD  Coontiei F.  K.  Pattsnon- 

tdandV«k, H.  E.  Taylor. 

id  and  Salem,  N.J. ■...W.  J.  Dawaon. 

'    jjoupnm  County.............................. ....J.  B.  Kremer. 

.    BeuWeSlale' V.B.Kelly. 

1    DbttictDf  Columtna, A.  N.  Slewart. 

I    &i»  County. C,  Elio«  Been. 

■    EueiCounty,  N.J. .ontiide  Newark. Daniel  Prentice. 

E^MwCMlPly.  N*wiuk,.... R.  H-Wilam. 
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Ho.  CoDunituci.  Chalmin. 

31  FanlU  ind  WeaUooRlud  CoDDtiH,  Fl, P.  W,  Kiefcr. 

)3  Indona  Cinmly,  Fl, A.  V.  Fiodlir. 

14  Jniiuta,  Firnr,  and  MillUn  Coantio G.  G.  Pljer. 

)5  Ladumnnii  Counlf, j.  J.  Babcock. 

ji  LucaMtr  Countr, CK-  Fraadi. 

17  Lehigh  Cooiitr, W.  M,  Shoaukcr. 

jl  Lnnme  Coonlr, A.  N,  Slamit 

jq  LTcamiiw  Coanij J.  J.  Bibcock. 

40  Murlud,  W«t,  empt  Baldmon,  AUeguy,  ud  Garreu 

Ceimtica,. H.  O.  ScMcn 

41  Murland,  AflenaT,  ud  Gunit  Countiei. J.  S.  CUanuli. 

41    Uurluid,  Frcderidi,  ud  Wuhiaglon, F.  j.  Bsit*. 

41    Muylud,  Bahiiiiorei. J.  B.  Kraner. 

44    Huylaitd.  Euura  Shmt W.  B.  Kel^. 

4J  McKean  County W,  C.  GonSridi. 

46  Mercn  Cninty,  Pl L.  Wiedcrliold,  Jr. 

41  Memr  County,  N.  J RoiiM.  Widiham. 

48  MoiuixrulbCouiity.N.  J.,Midlli<.dIyof  NewBnmiwkk.R.  H.  Wilioa. 

49  Nortbanpton  and  Moorae  Coontiu-...---'. ---*-.' --,--.G«OTn  fiariey. 

so  Schuylkin  County,  Pa I.  J.  Bibcock. 

CI  Snyder  ud  UoicHi  Caania W.  K  AdL 

Sa  SooMreel  County,  Pa. B.  V.  GoodcUld. 

Sj  Sraqoehuiu  and  Wyonlog  Cannlies GcoTEe  W.  Kcar. 

u  Hoga  and  Fotut  Conatiei W.  C,  Goodrich. 

SS  Unwn  Counly.  N.  J Chaa.  F.  Hawti. 

s£  Wama  ud  f  ami  Countlei,  Fa W.  C  Goodrich. 

n  Wuhbgton  and  Greene  CounUei Thot.  C.  Temple. 

58  Wayne  and  Pike  Countia G.  C.  Plyer. 

»  Wail Viixinia. PaoITnniei. 

STaHDIHQ  COHHtmiS,      ' 

BoMandaweFacIoiiea F.  J.  Beatca. 

(^lui^  Factoriet,  Mew  Jcrteymd  Pennnplnnii W.  J.  DawHw, 

Canning  Factoriei.  Delimteind  Maryland PauIToTTieT. 

Cbemkil  Wocka,  Atalale  Lims  Work*,  etc W.  C.  Goodricb. 

CoalBRaker*. J.  B.  K.r«ner. 

Coal  Tipplei  and  Bitnminoni  Coal  Property ...E.  E.  Ode. 

CompetlnDii Benj.  Benei. 

ELecltk  LightinariDd  Power  Plant! Boi),  BcTiet. 

Farm  Properly,  PennwlTanU W.  H.  Sboemakot, 

Flouring  Milli  No.  i,Feiini]rlnnla A.  E.  I>udgu. 

FloimnE  Mil!  No.  1,  FenniylTuia,  Ean W.  E.  Aah. 

CIiH  Works F.  K.  Faitanoq. 

Law, T.  B.  Kiemer. 

UechukiludSdeotificAppUucei J.  B.  Kremer. 

OU  and  Oil  Refinetiei S.  S.  Child. 

PapsiMin*. A.  N.  Stewart 

Plininc  Itilli  and  Fumiluie  Factoriei F.  E.  Howii. 

FottenH,FinBrick,  andT«mColuWorka,Fenn>ylTanli...A.  E.  Duacin. 
Folteriet.  Fin  Brick,  and  Ten* CotQ  Worki,  New  Jer«ey....R.  M.  Wickhim. 

Saw  Mill,  Lumber,  and  Hub  and  Spoke  Woika Geoig*  Barley. 

aik  Milli,  Penniylnmia. J.  B,  Kiemtr. 

Silk  MilU.  New /cney J,  W.  Siepben*. 

Summer  Hotel! R.  H.  Wnjon. 

Teitile  Fabric! J.  S.  Ctuaeb. 

Tobacco  Warehome!  and  Faetoriei S,  S.  Cbild. 

WhUkyDiuillerieaindWarehouae! Tfaomu  C.  Temple, 

SnUMItLSK  IQDIPHSNT, 

DiMrict  No.  I.    New  Jeraey,  North Chaa.  F.  Hiwea. 

UatrioNo.!.    Naw  Jeney,  Soath C.  J.  Irrin. 

Dirtrid  No.  J.    PemwylTania. Thoa.  C  Temple. 

Dbtrict  No.  4.    Maryland  ud  Diurici  of  ColumlHi. Paul  Toniei. 

District  No.  J,    Delaware W.  B.  Kelly. 

Note.  —  "  The  several  '  iprinklet  commitleM '  have  lull  power  under  ruie«, 
tor  sprinkler  riika,  adopled  July,  iSoj,  to  rate  riaka  under  their  jurisdiction. 
including  power  to  name  rales  in  advance  where  ipecificaliODS  are  filed  with 
Ibe  commitiee  of  proposed  instalUlion  of  ipriakler  cquipinfalt." 
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UNDERWRITERS'  ASSOCIATION  OF  THE  STATE  OF 

NEW  YORK.  This  association,  which  is  a  rating  and  supervisiiig 
body,  having  jurisdiction  over  the  Stale  of  New  York,  except  Long 
Island  and  the  counties  of  New  York,  Richmond,  Westchester,  Put- 
nam, and  Rockland,  and  the  city  of  ButTalo,  was  organized  at  Syra- 
cuse September  13,  1883.  The  presidents  of  the  association  have 
been:  J.  H.  Van  Buren,  1883-84;  A.  M.  Burtis,  1884-85;  O.  W. 
Palmer,  1885-86;  C.  W.  Du  Bois,  1886-87;  W.  A.  Holman,  1887-88; 
J.  J.  Babcock,  18^-89;  George  M.  Elwood,  1889-90;  J.  L.  Kendig. 
1890-91;  T.  E.  Gallagher.  1891-92;  C  L.  Hedge,  1892-93;  J.  M. 
Caroihers,  1893-94;  C.  H.  Van  Antwerp,  1894-95;  !■  H.  Lindsley, 
1895-96;  George  W.  Wyatt,  1896-97;  H.  B.  Smith,  1897-98. 

The  following  is  a  list  of  the  companies  which  were  represented 
in  the  association  at  the  beginning  of  1897; 

can  Cenlral.  American  Fire  of  New  York, 
Fire  of  Philadelphin,  Aetna,  British  America, 
■k,  Commerce,  Commercial  Union,  Citiiens.^ 

delpbJB,  fequiUble  Fire  and  'Marine  o<  Providence,  Fire' AssocIbi Ion  of  Phila- 
delphia, Fireman-i  Fund,  Farmer!  o<  York.  Franklin  Fire,  German- American, 
Glens  Falls,  Greenwich,  Ham  burg- Bremen,  Hanover  Fire,  Ha.ilotd  Fire, 
Home  or  Nex  York.  Imperial.  Insurance  Company  of  North  America,  In- 
surance Company  of  Ihe  Slate  of  Pennsylvania.  Lancashire.  Lion.  Liverpool 
and  London  and  Globe.  London  and  Lancashire,  London  Aasurance  Corpora- 
tion. ManchcMer  Fire,  Mechanics  of  Philadelphia,  Manulactiirera  and  Ider- 
chants  of  PiuaburE.  Mutual  Fire  of  New  York,  Merchants  of  Providence, 
National  Fire  of  Hartford,  Ne*  Hampshire  Fire,  Niagara  Fire,  New  York 
Underwrilers,  Northern.  Norwich  Union,  North  British  and  Mercantile,  Orienl, 
Pacific  Fire,  Pennsylvania  Fire,  Pbenix  oi  Brooklyn,  Phoenix  of  London, 
Photnili  of  Hanford,  Providence  Washington,  Palatine,  Philadelphia  Under- 
writers, Queen.  Reading  Fire,  Rochester  German,  Royal.  Security.  Scottish 
Union  and  National,  Springfield  Fire  and  Marine.  Spring  Garden,  Si.  Paul 
Fire  and  Marine,  Sun  of^ London,  Union  of  London,  Unlled  Firemen's,  United 
Sttles  rite.  Western  of  Toronlo,  Williamsburg  City. 

At  the  meeting  of  the  association  held  at  Syracuse  on  May  11, 
1897.  officers  and  executive  committee  of  the  association  were 
elected  as  follows:  President,  H.  B.  Smith;  vice-presidents,  L.  S. 
Morgan,  J.  T.  Ryan;  secretary  and  treasurer,  W.  J.  Frederick; 
execative  committee,  H,  A.  Smith  (chairman),  George  E.  Cong- 
don,  F.  W.  Jenness,  Judson  C.  Nichols,  G.  B.  Greenslet. 

The  secretary's  office  is  at  1024  Onondaga  County  Savings  Bank 
Building,  Syracuse,  N.  Y. 


LOCAL   BOARDS. 

The  following  is  a  list  of  the  local  boards  under  the  ]u 

of  the  association,  arranged  by  counties: 

Albany— Albany,  Cohoes.  West  Troy. 

Delaware — County   Board, 

Allegany— County   Board 

Dutchess-Co,    Board,    Po 

Erie-Counly  Board. 

Cattaraugus— County   Board. 

Ss;sr,S""s„r,;'-  ^s'-'t^.. 

Franklin-County   Board. 

Fulton— County  Board. 

Genesee-County   Board. 

fireene-County   Board. 

Chenango— County  Board. 
Clinton— County  Board. 
CrdDmbla— County  Board.   Hudson. 

Herkimer— County   Board. 

Lewis— County  Board. 

Madison— County  Board. 
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Monroe — Count*    Board,    Rocheiler. 
MontBODiery— County      Board,      Am- 

Nbgara— Niagara    Fallj,   Lockport. 
Ondda-Co.   Board,    Uiica,    Rome. 
Onondaga— County    Board,   Sytacust. 
Onlario^Count,  hoard. 
Orange— County    Board,    NewbuTE. 
Orleans— County  Board. 
Oswego— County    Board,    Oswego. 


Schuyler— County  Board. 

Seneca—County  Board. 

Steuben— Addison  and  vicinity,  Balh 
and  vicinity,  Corning  and  vicinity, 
HomellBYille  and  vicinity. 

St.   Lawrence— Counly  Board. 

Sullivan-County  Board. 

Tioga— Counly  Board. 

(Tomkinfl-County  Board. 

Ulster-County  Board. 

Warren — County  Board. 

Washington- Counly   Board. 

\^'Byne — Eastern  County  Board, 
Western  County  Boahl. 

Wyomin_g-Counly   Board. 

Yaiea-Oiunty  Board. 


UNDERWRITERS'  BUREAU  OF  NEW  ENGLAND,  At 
the  annual  meeting,  November  17,  1897,  officers  were  elected  as  fol- 
lows: Executive  commitlee,  U.  C.  Crosby  (chairman),  G.  W. 
Hinkley,  J.  B.  Cornish;  E.  U.  Crosby,  manager  and  secretary;  E.  B. 
Cowles,  treasurer.  The  companies  composing  the  bureau  are  the 
Phenix  of  Brooklyn,  Queen  of  New  York,  National  Fire  of  Hart- 
ford, New  Hampshire,  Phoenix  of  Hartford,  German -Am  eric  an, 
Springfield,  Royal,  Liverpool  and  London  and  Globe,  Aetna,  Scot- 
tish Union  and  National,  Home,  and  North  British  and  Mercantile. 

UNDERWRITERS'  FIRE  INSURANCE  COMPANY, 
Greensboro,  N.  C.  Organized  1898.  J.  Van  Lindley,  president; 
A,  W.  McAllister,  secretary  and  treasurer. 

UNDERWRITERS'  NATIONAL  ELECTRIC  ASSOCIA- 
TION. The  electrical  committee  of  the  association  held  its  annual 
meeting  in  New  York,  December  7-9,  1897,  and  it  was  generally  un- 
derstood that  no  changes  in  the  rules,  which  had  only  been  issued  six 
months,  would  be  considered,  but  the  meeting  would  be  confined 
to  consideration  of  specifications  for  various  approved  fittings,  de- 
vices, and  materials.  There  were  present  the  following  members 
of  the  committee:  F.  E.  Cabot,  chairman,  from  the  Boston  Board 
of  Fire  Underwriters;  C.  M.  Goddard,  secretary,  representing  the 
New  England  Insurance  Exchange;  W.  A.  Anderson  and  J.  C. 
Forsythe  of  the  New  York  Board  of  Fire  Underwriters;  A.  E.  Brad- 
dell  of  the  Underwriters'  .Association  of  the  Middle  Department; 
William  McDevitt  of  the  Philadelphia  Underwriters'  Association; 
E.  A.  FitzGerald  of  the  Underwriters'  Association  of  the  State  of 
New  York;  E.  V.  French  of  the  Associated  Factory  Mutual  Insur- 
ance Companies;  W.  H.  Merrill,  Jr.,  of  the  Chicago  Board  of 
Underwriters,  and  A,  M.  Schoen  of  the  South  Eastern  Tariff  Asso- 
ciation, Several  members  of  the  American  Institute  of  Electrical 
Engineers  and  many  electrical  inspectors  from  various  insurance  or- 
ganizations, together  with  the  electricians  of  municipal  depart- 
'  o  present 
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such  as  sockets,  flexible  cord,  ind  insnlation  d{  wire,  etc  A  nnm- 
ber  of  sub-committees  were  appointed  to  carry  otit  tests  and  report 
results  to  the  fnll  committee.  It  was  also  voted  that  a  list  of  ap- 
proved devices  and  materials  shotiid  be  published  for  general  dis- 
tribution, and  these  various  snh-committees  are  at  work  on  the  sub- 
jects assigned  to  them,  and  it  is  hoped  that  at  the  next  meeting  re- 
ports will  be  received  which  can  be  adopted  and  distributed  to 
manufacturers  for  their  information. 

The  most  important  result  of  the  work  of  this  association  in  lSi)7 
was  the  sending  out  of  the  National  Electrical  Code,  in  the  prepara- 
tion of  which  so  man;  representative  associations  have  taken  part, 
bringing  uniformity  of  rules,  not  only  among  the  underwriters,  but 
among  the  electrical,  architectural,  and  allied  interests. 

The  officers  of  the  Underwriters'  National  Electric  Association 
are:  H.  C.  Eddy,  president;  W.  A.  Anderson,  vice-president;  C,  M. 
Goddard,  secretary. 

The  officers  of  the  National  Conlerence  on  Standard  Electrical 
Rules  are:  W.  J.  Hammer,  president;  C.  J.  H.  Woodbury,  secre- 
tary. 

UNDERWRITERS'  SALVAGE  COMPANY.  This  com- 
pany was  organised  at  New  York  city  in  March,  1893,  to  take 
charge  of  and  sell  insured  goods  damaged  by  fire  which  come  into 
possession  of  fire  insurance  companies.  The  incorporators,  all  of 
whom  were  fire  underwriters,  were:  D,  A.  Heald,  H.  H.  Hall. 
H.  W.  Eaton,  Hugo  Schumann.  Geo.  P.  Sheldon,  Thomas  F, 
Goodrich,  E.  F.  Beddall,  George  R.  Crawford,  S.  P.  Blagden,  E.  A. 
Walton,  George  L.  Chase,  and  J.  Montgomery  Hare.  The  first 
officers  elected  were:  H'enry  H.  Hall,  president;  D.  A,  Heald,  vice- 
president;  James  A.  Silvery,  treasurer;  John  O.  Heald.  secretary. 
A  building  for  the  reception  of  damaged  goods  at  186  and  188  Woos- 
ter  street  was  opened  September  i,  1893,  and  D.  L.  B.  Peterson  was 
appointed  superintendent  in  charge.  At  the  annual  meeting  held  in 
March,  i8g4,  the  officers  above  named  were  re-elected,  and  J.  F. 
Appleton  of  Boston  was  elected  manager,  in  place  of  D.  f..  B. 
Peterson,  and  an  office  opened  in  Boston,  and  W.  F.  Tilton  super- 
intendent, with  an  office  at  58  William  street,  New  York.  In 
March,  1895,  J.  J.  Courtney  was  elected  secretary  and  treasurer,  and 
the  other  officers  were  re-elected.  In  May,  1895,  an  assessment  of 
25  per  cent,  on  the  capital  stock  was  made  on  the  stockholders  to 
make  good  a  deficiency  in  funds.  Some  fifty  companies  were  then 
subscribers.  In  October,  1895,  the  bureau  was  reorganized  on  a 
more  economical  basis  and  the  profit  idea  was  eliminated.  A  paid 
secretary  gave  way  to  one  who  acts  in  an  honorary  capacity.  At  an 
adjourned  annual  meeting  held  April  6,  1897,  the  officers  of  the  last 
two  years  were  re-elected. 

UNDERWRITERS'  SOCIAL  CLUB  of  Kansas  was  organ- 
ized by  fire  insurance  agents  at  Leavenworth,  Kan.,  In  January, 
1897,  "  for  the  purpose  of  cultivating  closer  relations  between  local 
insurance  men,  and  to  discuss  matters  of  mutual  interest  to  agent* 
and  suggest  such  legislation  as  will  benefit  and  protect  both  in- 
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surance  companies  and  property- owners."     Major  James  G.  Gra- 
ham was  elected  president  and  W.  B.  Fletcher  secretary.    It  has 

not  met  since  organization. 

UNDERWRITERS'  SOCIAL  CLUB  OF  NEBRASKA.  The 
Nebraska  Field  Club  dissolved  July  6,  1897,  in  consequence  of  the 
enforcement  of  the  new  anti-compact  law  ol  the  State  against  rating 
organizations,  and  at  a  meeting  at  Des  Moines  of  the  members  of 
the  organization  the  Underwriters'  Social  Club  of  Nebraska  was 
formed  with  the  following  officers:  J.  M.  Richards,  president;  E.  A. 
Beeker,  vice-president;  H.  F.  Benedict,  secretary  and  treasurer;  S.  J. 
Alexander,  H.  N.  Wood,  H.  B.  Coryell.  D.  B.  Welpton,  and  W.  E. 
Hitchcock,  directors.  The  purposes  of  the  organization  were  de- 
clared to  be  purely  social  and  promotive  of  good  practices  in  the 
business. 

UNION  ASSURANCE  SOCIETY  of  London  was.  as  its  ad- 
vertisements state,  established  in  the  reign  of  Queen  Anne,  A.  D. 
1714.  It  was  originally  a  fire  insurance  office,  but  at  the  close  of  its 
first  century  it  established  a  life  department,  and  has  since  con- 
ducted both.  It  has  a  paid  capital  of  iiSo.OOO;  invested  funds  of 
£3,000,000,  and  an  annual  income  of  £850,000.  It  is  the  second  oldest 
company  in  England.  Its  actuary  or  life  manager  is  L.  K.  Pagden; 
its  fire  manager,  William  George  Wilkins;  secretary  Charles  Dar- 
rell;  chairman  of  board  of  directors,  Stephen  Soames;  sub-manager, 
A.  F.  Bailey. 

In  May,  1889,  the  Union  began  business  in  the  Pacific  Coast 
States,  and  in  February,  1891,  was  admitted  to  New  York  and  be- 
gan an  agency  business  under  the  management  of  Hall  &  Henshaw 
and  Edward  K.  Beddall,  as  joint  managers  for  the  United  States. 
The  United  States  trustees  are  Treadwell  Cleveland,  William  H. 
Wallace,  Joseph  A.  Minot,  and  Henry  H.  Hall.  The  society  has 
$200,000  on  deposit  with  the  New  York  insurance  department  for 
the  benefit  of  all  pohcy-fnlders  in  the  United  States;  $112,500  in 
Ohio.  $56,000  in  Oregon.  $50,000  in  Virginia,  and  $25,000  in  Georgia. 
Its  assets  in  the  United  States  are  $1,482,655,  and  its  liabilities  $727.- 
997.  Its  premium  receipts  since  admission  have  been  $4,413,277, 
and  its  losses  paid  $1,871,434.  The  Union  does  a  fire  insurance  busi- 
ness exclusively,  in  the  United  States. 

The  Western  department  in  the  New  York  Life  Building,  171 
La  Salle  street,  Chicago,  is  under  the  management  of  Goodwin, 
Hall  &  Henshaw.  Warren  F.  Goodwin,  formerly  Western  manager 
of  the  Northern,  having  charge  of  that  portion  of  the  field  and 
mountain  department,  Denver,  Col. 

The  Union  has  purchased  No.  335  Pine  street.  New  York,  and 
built  an  office  building  of  its  own. 

UNION  CASUALTY  AND  SURETY  COMPANY  of  St. 
Louis.  Organized  1893;  capital,  $250,000.  C.  P.  Ellerbe,  presi- 
dent; Jno.  Greenough,  secretary. 

UNION  CENTRAL  LIFE  INSURANCE  COMPANY,  Cin- 
cinnati, Ohio;  organized  1867;  capital,  $ioo,ooa  J.  M.  Pattison, 
president;  E.  P.  Marsliall,  secretary. 
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UNION  FIRE  INSURANCE  COMPANY,  Buffalo,  N.  Y. 
Organized  1874;  capital,  $100,000.  G.  Sandrock,  president;  A.  Mar- 
tin, secretary. 

UNION  INSURANCE  COMPANY,  Bangor,  Me.  Organ- 
ized 1862;  capital,  $100,000.    A.  F.  Stetson,  president;  E.  S.  Burr, 

UNION  INSURANCE  COMPANY  of  Philadelphia.  Incor- 
porated 1804:  capital,  $200,000.  Charles  S.  HolHnshead,  president; 
Edgar  R.  Daniels,  secretary. 

The  twenty-fifth  anniversary  of  President  Hollinshead's  official 
connection  with  this  company  was  celebrated  October  14,  1897,  by  a 
reception  in  the  ofHce  of  the  company,  the  presentation  of  a  case  o( 
solid  silverware  by  the  office  force,  and  of  a  costly  loving-cup  by  the 
field  force,  and  by  a  banquet  in  the  evening  at  the  Hotel  Walton. 
given  by  the  directors  to  the  president.  The  officers  of  other  Phila- 
delphia fire  insurance  companies  and  a  great  throng  of  friends 
united  in  offering  congratulations  to  Mr.  Hollinshead  on  his  sue- 

UNION  INSURANCE  COMPANY,  Pittsburgh,  Pa.  Or- 
ganized 1871;  capital  $100,000.  A.  W.  Mellon,  president;  J.  W.  J, 
McLain,  secretary. 

UNION  LIFE  INSURANCE  COMPANY,  Omaha,  Neb. 
Organized  1885;  capital,  $101,000.  E.  M.  Morsman,  president;  A.  L. 
Wigton,  secretary, 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Portland,  Me.  Fred.  E.  Richards,  president;  Arthur  L.  Bates, 
vice-president;  J,  Frank  Lang,  secretary. 

UNION,  THE,  an  association  of  fire  insurance  companies  doing 
business  in  the  Western  and  Northwestern  States,  often  called,  for 
sake  of  distinctiveness,  the  "  Western  Union,"  has  its  headquarters 
in  the  city  of  Chicago.  The  Union  is  now  (April  i,  i8g8)  composed 
of  the  following  companies,  each  member  being  officially  known  in 
the  organization  by  a  number  instead  of  its  company  n 
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State  of  Tllini 


-Diylyania. 

inBiirancc  vo.  of  North  Americd. 

Lancaihirc,  EDglind. 

Law  Union  anS   Crown. 

Liverpool  and  London  and  Globe. 

London  Aasarance  Corporation. 

London  and  Lancaafaire. 

LioD  Fire.  England. 

Magdeburg  Fire. 

Mancheater  Fire,  England. 

Manhattan  Fire,  New  York.      - 

Merchants,  New  Jersey. 

Merchants,  Rhode  Island. 

Michigan  Fire  and  Marine,  DelroiL 

Milwaukee  Mechanics. 

Nalional.  Cincinnati. 

National  Fire.  Hartford. 

Netherlands. 

New  York  Underwriters'  Agency. 

Niagara  Fire.   New  York. 


Northern, 
Norwalk  F 
North  Ger 


ngland. 

lion,   EagUnd. 
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Teutonia,  N'ew  Orleans. 
Tburingia   Fire,   Erfutt, 
Traders,  Chicago. 
Transatlantic 
Union,  England. 
United  Firemen'*,  Philad 
Union,    Philadelphia. 
Victoria,  New  York. 


The  Union  rates  for  and  supervisea  the  business  of  its  members 
in  the  following  States  and  Territories:  Indiana,  Illinois,  Michi- 
gan, Ohio,  Wisconsin,  Minnesota,  Iowa,  Nebraska,  North  Dakota, 
South  Dakota,  Colorado,  Kansas,  Wyoming,  Missouri,  Kentucky, 
Tennessee,  West  Virginia  (west  of  the  Alleghany  Mountains),  In- 
dian Territory,  New  Mexico  Territory,  Oklahoma  Territory. 
What  are  known  as  the  "  excepted  cities,  controlled  by  the  "  large 
cities  committee,"  are  Chicago,  St.  Louis,  Cincinnati,  Louisville, 
and  Cleveland. 

From  its  center  at  Chicago  the  Union  formerly  operated  through 
committees  composed  of  representatives  of  its  members  known  as 
"  local  board  commissions,"  ot  which  there  were  four,  each  one  cov- 
ering a  separate  section  of  the  territory  of  the  Union.  At  the  semi- 
annual meeting  o(  the  Union,  held  at  St.  Louis  in  March,  1897,  these 
"  local  board  commissions  "  were  abolished,  and  in  their  place  a 
"  governing  committee  "  was  created,  composed  ot  nine  representa- 
tives of  members  (ot  whom  seven  must  be  residents  ot  Chi- 
cago), to  which  was  delegated  the  entire  direction  and  control  of  the 
machinery  of  rate-making  and  the  enforcement  of  rates  and  all  the 
powers  heretofore  vested  in  the  local  board  commissions,  Kansas 
committee,  and  improved  risks  committee. 

The  "  governing  committee  "  is  appointed  by  the  president  of 
the  Union,  and  is  composed  of  two  classes,  the  first  of  tour  mem- 
bers, whose  terms  expire  in  September  annually,  and  the  second  of 
five  members,  whose  terms  expire  in  March  annually.  The  first 
committee,  appointed  by  the  president  in  March,  18^,  was  com- 
posed of  the  following  representatives  of  members:    First  class  — 


yGoogIc 


Union,  The.  CIS 

Fred  S.  James  of  the  National  Fire  of  Hartford.  W.  J.  Littlejohn  of 
the  North  British  and  Mercantile,  Daniel  C  Osmun  of  the  Imperial 
of  London.  J.  S.  Bdden  of  the  London  and  Lancashire;  second 
class  —  J.  G.  W.  Cofran  of  the  Hartford  Fire.  Eugene  Cary  of  the 
Germ  an -American  of  New  York,  H.  M.  Maeil)  of  the  Phoeniit  of 
Hartford,  L^w  Brothers  of  the  Royal,  and  John  H.  Washburn  of 
the  Home  of  New  York. 

At  that  time  (March.  189?)  the  Union  was  composed  of  sixty 
members,  most  of  the  leading  American  and  foreign  companies 
being  on  tbe  list  There  was,  however,  a  numerically  large  non- 
board  element,  and  this,  in  order  to  compete  with  the  Union  com- 
panies, was  paying  agents  higher  commissions  and  shading  Union 
rates.  The  strain  upon  the  Union  companies  finally  became  so 
troublesome  that  in  July,  1897,  the  governing  committee  ordered  a 
general  reduction  in  rates  on  dwellings  and  contents,  churches,  pri- 
vate bams,  school  houses,  public  buildings,  and  the  best  class  of 
brick  and  stone  mercantile  buildings  in  Northern  Illinois  and 
Southern  Wisconsin. 

This  rate  war  was  greatly  lo  the  disadvantage  of  the  non-Union 
companies,  particularly  the  smaller  ones,  and  brought  the  latter  to 
terms.  A  meeting  of  non-Union  companies  was  held  at  Chicago 
August  6,  1897,  and  resulted  in  an  agreement  to  restrict  the  com- 
missions- of  their  agents  to  15  per  cent.  —  the  Union  rate  —  and 
the  appointment  of  a  committee  to  confer  with  the  governing  com- 
mittee of  the  Union,  with  the  view  of  securing  a  general  meeting  of 
all  companies  to  form  one  organization  to  supersede  all  present  or- 
ganizations. 

By  agreement  a  conference  was  called  September  6-g.  1897,  at 
Saratoga  Springs,  N.  V.,  which  was  the  time  of  the  annual  meeting 
of  the  Union.  Accordingly,  on  October  6,  the  representatives  of 
the  non-Union  companies  met  at  the  Grand  Union  Hotel.  Saratoga, 
and  after  much  discussion  formulated  the  following  propositions  as 
a  basis  of  union,  and  submitted  them  to  the  Union,  in  annual  meet- 
ing assembled. 

J.  AsBOCisIioD  of  Union  and  non  Union  companies  in  tlie  same  tgatcf 
to  be   prohibited. 

3.  Preference  to  bt  given  to  membei's  in  reiosurancei.  whether  nndcr 
Iratie*.   contracts,   or  aingle  policies. 

3.^    Prohibition  of  overhead  writing  except  upon  railroad  or  hUnkel  pain 

+■  Single  agencies,  encept  in  the  targ'r  cities,  where  the  natter  stiall  be 
handled  bjr  the  local  tjoards  subject  to  ihe  approtal  of  the  Union.  *nd 
in  tbe  business  districts  only  one  represenlative  shall  be  permitted-  \Mhtc 
thcte  are  now  l^nion  agents  the  number  shall  not  be  increased  and  the  com- 

ptopertj. 


As  the  Union  was  in  successful  operation  it  was  decided  that  it 
would  be  best  to  join  that  body.  The  platform  closed  with  the  fol- 
lowing resolution; 
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{utDre,  we  hereby  individuallr  and  collectively  make  applicatioo  for  toember- 

Resolved,  Tliat  upon  admission  ol  the  undersigned  companies  to  the  Union 
II  acu  by  the  governins  committee  of  the  Union,  reducing  lates  ia  Northem 
llinois  and  Southern   Wisconsin,  ahall  be  rescinded  and   the   signers  hereto 


should  at  once  receive  proportioi 

These  propositions  were  signed  by  the  following  non-Union 
companies;  German  of  Freeport,  Rockford,  Westchester,  Western 
of  Toronto,  British  America,  Security  of  New  Haven,  Associated 
Underwriters,  Rochester  German,  North  German,  Transatlantic, 
Hamburg  Underwriters,  Agricultural,  Insurance  Company  of  the 
State  of  Illinois,  Merchants'  of  Newark,  Shawnee,  Western  Under- 
writers, Union  of  Philadelphia,  National  Fire  of  Cincinnati,  Read' 
ing,  Milwaukee  Mechanics,  Concordia,  Prussian  National,  Grand 
Rapids  Fire. 

The  propositions  were  presented  to  the  Union  September  9  and 
were  referred  to  the  governing  committee,  which  reported  upon 
them  favorably,  and  they  were  unanimously  adopted  by  the  Union. 
The  applications  of  the  signers  were  then  taken  up  and  all  were  ad- 
mitted to  membership.  Subsequently,  Weed  &  Kennedy  applied 
for  membership  and  were  elected,  and  that  brought  in  the  Baloise, 
Helvetia  Swiss,  Svea,  Netherlands,  and  Alliance  of  London.  The 
London  Assurance  Corporation  also  joined. 

In  the  election  for  ollicers  and  committees  for  the  ensuing  year 
the  late  non-Union  element  was  considered.  The  elections  were  as 
follows : 

President,  Eugene  Harbeck,  Phenix  of  Brooklyn;  vice-president,  William 
Tremhor,  German  of  Freeport;  secretary,  J.  M.  Neuberger,  Atlas  of  London. 

Governing  Committee- Eugene  Gary,  German- A mencan;  J.  W.  G.  Cofran, 
Hartfardi  J.  IT.  Law,  Royal;  H.  M.  Magill.  Phoenix  of  Hartford:  J,  H.  Wasli- 
burn.  Home;  M.  O-  Brown,  Westchester;  F.  S.  James,  National  Fire;  W.  S. 
U'arren.  Liverpool  and  London  and  Globe;  J.  S-  Belden,  London  and  Lanca- 
shire; R.  J.  Smith,  Traders;  W.  J.  Littlejohn,  North  British  and  Mercantile. 

Large  Cities'  Committee  — Eugene  Cary,  chairman;  J.  W.  G.  Colran.  G. 
T.  Cram.  J.  M.  DeCamp,  J.  H.  Law,  H.  M.  Magill.  and  T.  W.  Eustis. 

Walter  W.  Dudley,  late  United  States  manager  of  Manchester, 
was  subsequently  appointed  secretary,  and  Daniel  C.  Osmun,  late 
Western  manager  of  the  Imperial,  assistant  secretary  of  the  Union. 

The  semi-annual  meeting  of  the  Union  was  held  at  St.  Louis, 
Mo.,  March  8,  1898,  The  principal  results  of  the  meeting  were  the 
reference  of  the  large  cities  question  to  the  committee  on  that  sub- 
ject, which  should  have  the  same  power  in  the  five  "  excepted 
cities "  as  the  governing  committee  had  in  the  remainder  of  the 
Union  territory,  and  the  adoption  of  a  resolution  that  members  must 
endeavor  to  reinsure  ali  excess  with  Union  companies  before  seek- 
ing to  reinsure  in  companies  abroad.  The  large  cities  committee 
was  instructed  to  formulate  and  put  into  effect  such  legislation  as 
would  place  the  companies  on  an  equality  in  the  five  cities.  Com- 
missions of  IS  and  25  per  cent,  were  recommended.  Almost  every- 
thing else  of  importance,  after  being  discussed,  was  put  off  until  the 
annual  meeting  at  Niagara  Falls.  A  resolution  against  diacrixnina- 
tory  taxation  of  insurance  companies  was  passed. 


yGoogIc 


Unitbd  States  Casualty  Cohpant.  CM 

The  governing  and  large  cities  committees  were  re-constructed 
by  President  Harbeck,  and  were  constituted  as  follows,  when  this 
record  closed: 


Goveniins  ComniiRec  — W.  H.  CDnninEhan,  Fin  Aisocialion  of  Phili- 
delphia,  chairiDam;  Eugene  Cuy,  German- Ammcan ;  R.  H.  GuTi>uc>  I'er' 
chuts  of  Newark;  Fred  S.  Jamn,  Nalional  Fire  of  Hartford;  W.  J.  Littiejohn. 
Nortli  British  and  Mercantile;  J.  W.  G.  Cofran,  Hartford  Fire;  J.  H.  BrewMer, 
Scottish  Union  and  National;  G.  H.  Lennit,  NortliMO  of  London;  W.  S. 
Warren.  Liverpool  and  London  and  Globe;  Jolia  H.  Law,  Royal;  J.  H.  Wash- 
burn, Home  of  New  York. 

Large  Cities'  Committee  —  John  H.  Law,  Royal,  chairman ; 
Gerraan-Amprican;  Truman  W.  Emlis,  Manchester;  J.  W.  G.  Co 
Fire;  H.  M.   Magill,  Fhoenij  of  Hartford;  J.  M.  Decamp.  Liver| 

don  and  Globe;  George  T.  Cram,  American  Central;  William  Trei , 

of  Freeport;  F.  D.  McGregor.  Conneclicut  Fiie;  Warren  F.  Goodwm,  Union 
of  London;  and  George  W.  Hayes,  Btilish  America  and  the  Western  of 
Toronto, 

UNION  TRUST  COMPANY  of  St.  Louis.  Organized  1890; 
capital,  $1,000,000.  George  A.  Madill,  president;  Cornelius  Tomp- 
kins, treasurer;  Irwin  Z.  Smith,  secretary. 


UNITED  BRETHREN  MUTUAL  AID  SOCIETY  ol 
Lebanon,  Pa.,  for  many  years  claimed  as  the  "most  honestly  con- 
ducted co-operative  insurance  company,"  and  regarded  as  the  best 

test  of  the  permanency  of  the  assessment  system,  failed  February  t8, 
i8g6,  and  judge  Ehrgood  appointed  Simon  P.  Light  of  Lebanon 
receiver.  He  gave  a  bond  in  $100,000.  The  society  was  started  in 
1870,  and  for  many  years  was  the  proudest  boast  of  assessmentism. 
But  for  several  years  recently  it  was  known  to  be  at  its  last  gasp. 
The  final  stroke  came  from  a  policy-holder,  Jacob  L.  Light,  who 
complained  that  the  concern  could  not  pay  50  per  cent,  of  its  in- 
curred losses.  The  assets  were  small  and  the  liabilities  very  great. 
In  March,  1897,  Michael  W.  Reinoehl  was  appointed  receiver. 

UNITED  FIREMEN'S  INSURANCE  COMPANY  of  Phil- 
adelphia was  incorporated  April  2,  i860,  and  began  business  in 
April,  1861.  Under  its  charter,  until  amended  by  the  Legislature, 
only  firemen  actively  connected  with  the  volunteer  fire  department 
could  be  stockholders.  Its  officers  in  1861  and  for  several  years 
thereafter  were  some  of  the  best  known  firemen  in  Philadelphia, 
Conrad  B.  Andress  being  president  and  W.  H.  Pagan,  secretary. 
Patrick  H.  Fearon,  the  first  chief  of  the  fire  department,  took  out 
the  first  perpetual  policy  in  this  company. 

List  of  officers  and  directors:  President,  Robert  B.  Beath;  vice- 
president,  Joseph  L.  Caven;  secretary,  Dennis  J.  Sweeny;  assistant 
secretary,  William  G.  Wible;  directors,  Chas.  M.  Lukens,  Alfred 
Moore,  Holstein  DeHaven,  Henry  B.  Tener,  Geo.  B.  Bonnell, 
William  Wood,  Jacob  E,  Ridgway,  James  Caven,  and  Louis  Wag- 

UNITED  STATES  CASUALTY  COMPANY  of  New  York, 
On  April  21,  1897,  at  a  meeting  of  the  directors  of  this  company. 
James  W.  Hinckley  was  elected  president,  succeeding  General  Ben- 
jamin F.  Tracy;  Henry  W.  Poor,  of  (h?  banking  firm  of  poor  ^ 
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Greenough,  treasurer,  succeeding  Charles  S.  Fairchild;  and  Edson 
S.  Lott,  secretary,  in  place  of  William  A.  Chesebrough,  Jr.,  who  re- 
signed the  previous  December.  W.  F.  Moore,  formerly  second 
vice-president,  was  made  general  manager.  The  offices  of  assistant 
secretary  and  second  and  third  vice-presidents  were  abolished.  For 
the  office  of  president  there  were  two  candidates.  Robert  A.  Max- 
well, late  fourth  assistant  postmaster-general,  was  backed  by  Wil- 
liam R.  Grace  and  Mr.  Fairchild,  against  Mr.  Hinckley,  who  was 
the  choice  of  the  majority.  Upon  the  defeat  of  their  candidate. 
Messrs.  Grace  and  Fairchild  resigned  from  the  board  of  directors, 
Messrs.  Thomas  Byrnes  and  John  Farr  were  subsequently  chosen 
to  fill  their  places.     Mr.  Peet  continued  as  vice-president. 

UNITED  STATES  FIDELITY  AND  GUARANTY  COM- 
PANY of  Baltimore,  Md..  was  organized  for  a  surety  insurance  and 
banking  business  in  July,  1896.  Authorized  capital.  $i,ooo.0oa 
Ex-Governor  Frank  Brown,  president;  Alexander  P.  Knapp,  secre- 

UNITED  STATES  FIRE  INSURANCE  COMPANY,  Chat- 
tanooga, Tenn.,  on  the  mutual  plan.  Organized  1895.  F.  H. 
Connor,  president;  M.  G.  F.  Roberts,  secretary  and  treasurer. 

UNITED  STATES  FIRE  INSURANCE  COMPANY.  New 
York  city.  Organized  1824;  capital,  $250,000.  W.  W.  Underbill, 
president;  W.  H.  Griffen,  secretary. 

UNITED  STATES  GUARANTEE  COMPANY,- New  York. 
Organized  1890;  capital,  $250,000.  Edward  Rawlings,  president; 
D.  J.  Tompkins,  secretary. 

UNITED  STATES  INDUSTRIAL  INSURANCE  COM- 
PANY of  Newark,  N.  J.,  in  June,  1897,  reinsured  all  its  business 
with  the  Metropolitan  Life  Insurance  Company  of  New  York. 
The  announcement  to  the  agents  of  the  retiring  company  was  made 
by  the  president.  F.  B.  Mandeviile,  in  the  following  terms: 

Newark,  N.  J.,  June  14.  Dear  Sir  -  By  a  conlract  tntmi  inlo  between 
thii  compsny  and  the  Melropoliun  TAIt  Insurance  Compsny  of  New  York, 
the  Metropolitan  Company  has  agreed  lo  assume  the  outstanding  policj'  eon- 
capital  ol  this  company  is  impaired,  and  in  order  lo  protect  our  policy-holders 

United  Slates,  and  have  persuaded  them  Co  assume  the  contracts  which  we 
have  with  our  policy-hoLdera.    The  agreement  heretofore  existing  hetweeo  the 

company.  We  advise  you  strongly  to  do  ao.  Your  contraqi  with  this  com- 
pany is  hereby  abrogated  and  canceled. 

UNITED  STATES  LIFE  INSURANCE  COMPANY,  New 
York  city.  Organized  1850;  capital,  $440,000.  G.  H.  Burford, 
president:  A.  Wheelwright,  secretary. 

The  directors  at  their  annual  meeting  on  March  S,  1898,  made 
several  important  changes  in  the  official  staff  of  the  company. 
President  George  H-  Burford  was  unanimously  re-elected-    George 
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G.  Williams,  president  of  the  Chemical  National  Bank,  was  elected 
first  vice-president;  Secretary  Charles  P.  Fraleigh  was  elected  sec- 
ond vice-president,  and  Richard  E.  Cochran  third  vice-president. 
A.  Wheelwright  was  chosen  secretary,  and  James  S.  Kenway  as- 
sistant secretary. 

UNITED  STATES  MUTUAL  ACCIDENT  ASSOCIATION 
of  New  York  was  declared  bankrupt  by  the  New  York  supreme 
court  May  15,  1895,  and  Henry  Winthrop  Gray  was  appointed  re- 
ceiver. Most  of  the  policy-holders  were  transferred  to  the  United 
States  Casualty  Company  of  New  York,  which  received  them  on 
substantially  the  same  terms  as  those  of  the  old  company.  [For  de- 
tails of  the  relations  of  this  company  with  the  Investment  Company 
of  New  Jersey,  and  the  transactions  which  led  to  its  insolvency,  see 
the  Cyclopedia  of  Insurance  for  1894-5,]  I"  January,  1896,  Receiver 
Gray  brought  an  action  against  the  Investment  Company  of  New 
Jersey  to  recover  the  $366,600  which  it  received  from  the  United 
States  Mutual  Accident  under  the  Pitcher  contract.  On  Septem- 
ber 19,  1896,  the  receiver  issued  to  the  members  of  the  association 
notices  of  assessments  made  upon  them,  by  order  of  the  New  York 
supreme  court,  for  means  to  meet  the  liabilities  of  the  association, 
which  amounted  to  $465,869.51. 

The  judge's  order,  which  bore  date  of  June  10,  1896,  set  forth 
that  '■  by  the  provisions  and  terms  of  the  certificates  of  membership 
issued  to  said  members,  and  the  charter  and  by-laws  of  the  associa- 
tion, the  members  are  liable  for  losses  which  accrued  while  their  cer- 
tificates of  membership  were  in  force,"  and  authorized  and  directed 
the  receiver  to  require  each  member  of  the  association  to  pay  to  him 
an  amount  specified  in  a  schedule  representing  each  one's  individual 
proportion.  The  iichedule  covered  the  period  from  February,  1890, 
to  May,  189s,  and  the  amounts  assessed  for  three  months  ranged 
from  ten  cents  to  $4-40  on  each  certificate.  The  issuance  of  these 
notices  to  the  139.000  ex-policy-holders  of  the  association,  scattered 
from  one  end  of  the  country  to  the  other,  excited  astonishment,  and 
for  the  most  part  indignation,  and  in  the  vast  majority  of  instances 
was  following  by  vehement  refusals  to  pay  the  assessments.  Litiga- 
tion ensued  in  New  York,  but  an  attempt  to  restrain  the  receiver  by 
an  injunction  failed  in  the  New  "York  supreme  court  Many  thou- 
sand assessments  were  eventually  paid,  but  many  thousand  remain 
unpaid,  although  threats  are  made  from  time  to  time  by  the  receiver 
of  suits  that  will  be  brought  to  enforce  the  payment  of  the  claims. 

The  Massachusetts  policy-holders  in  December,  189?.  took  legal 
measures  to  protect  themselves,  holding  that  the  right  to  make 
these  assessments  had  never  been  established  in  Massachusetts. 

In  August,  1897,  the  receiver  began  a  suit  against  the  United 
States  Casualty  Company  to  recover  $130,000,  which  he  alleges 
was  fraudulently  paid  to  that  company  by  the  officers  of  the  in- 
solvent company. 

UNITED  STATES  PLATE  GLASS  INSURANCE  COM- 
PANY. Philadelphia,  Pa.  Organized  1867;  capital,  $100,000.  Jos. 
S.  Chahoon,  president;  F.  V.  Smyth,  secretary. 
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UNIVERSAL  MERCANTILE  SCHEDULE.  [A  history  ol 
the  origin  of  the  Universal  Mercantile  Schedule  appeared  in  the 
Cyclopedia  for  1893-4.) 

This  schedule,  as  its  name  implies,  was  intended  to  be  a[)plicable 
for  rating  the  business  of  any  section  of  the  country,  by  taking  into 
account  topographical  and  other  local  features,  from  the  standpoint 
of  general  treatment,  it  being  held  by  tlie  framers  of  the  schedule  that 
a  risk  of  exactly  the  same  construction,  occupancy,  fire  protection 
and  environment  should  rate  at  the  same  figure,  no  matter  where 
it  might  be  located. 

Four  underwriters  were  selected  as  a  committee  for  the  task  of 
framing  this  schedule;  F.  C.  Moore,  James  A.  Silvey,  George  W. 
Babb,  Jr.,  and  E.  G.  Richards.  Associated  with  them  were  sub- 
committees of  five  members  each  from  the  various  rating  organiza- 
tions throughout  the  country.  They  corresponded  freely  with  un- 
derwriters throughout  the  United  States,  England,  and  Canada,  and 
reported  the  results  of  their  canvass  to  two  large  conventions,  one 
held  in  Hartford  and  one  in  New  York.  It  is  claimed,  with  much 
show  of  reason,  that  only  in  this  way  could  a  schedule  be  made  ap- 
proximately correct. 

The  schedule  is  now  in  practical  and  successful  operation  in 
Boston,  Rochester,  Pittsfield,  Albany,  Cleveland,  New  Orieans,  San 
Antonio,  Worcester,  and  other  cities,  while  its  principles  are  un- 
questionably followed  in  other  schedules  used  elsewhere,  so  that  the 
influence  of  the  U.  M.  S.  has  been  beneficially  felt  in  hundreds  of 
cities  and  towns  where  it  is  not  in  full  force  or  effect. 

The  schedule  is  based  upon  recognition  of  features  which  consti- 
tute a  standard  city,  i.  e.,  level  land,  wide  streets,  large  water  pipe 
system,  effective  fire  department,  good  previous  fire  record,  etc.,  etd., 
and  takes  as  a  key-rate  for  a  building  in  any  city,  by  charges  for 
deficiencies  from  such  a  standard,  the  rate  of  a  standard  building 
in  the  city  to  be  rated. 

At  this  point  charges  are  made  for  variations  in  the  particular 
building  from  standard  construction,  after  which  deductions  are 
made  for  fire  department  facilities,  etc. 

In  some  important  respects  the  schedule  differs  vitally  from  any 
system  of  rating  prevailing  before  its  adoption: 

(o)  In  recognizing  fire  departments  from  a  threefold  standpoint: 
first,  in  the  "key"  or  city  rate;  second,  in  the  size  of  water  pipes 
in  the  streets  on  which  the  building  is  located  and  its  nearness  to 
fire  department  buildings;  third,  in  discriminating  between  the  ef- 
fect of  water  and  smoke  on  buildings  and  stocks. 

(fc)  Buildings  are  rated  separately  from  stocks,  in  order  that  cer- 
tain features  which  affect  building  rates  and  have  no  reference  what- 
ever to  stocks  may  be  considered  in  the  building  rate  only. 

(f)  Exposures  are  treated  differently  with  regard  to  buildings 
and  stocks  —  obviously  an  important  matter. 

(d)  Stock  rates  differ  from  building  rates  according  to  the  con- 
struction of  the  building  and  the  fire  department,  there  being  a 
greater  difference  between  the  building  and  its  stock  as  a  fire  risk 
in  the  case  of  a  substantial  building,  under  good  fire  department 
protection,  as  cptppared  with  a  poor  l>uildin^  wjthout  protection.      J^ 
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All  other  schedules  have  rated  stocks  by  some  uniform  addition  to 
the  final  building  rate. 

The  framers  of  the  schedule  claim  these  important  advantages 

for  it.  and  they  have  added  comprehensive  alphabetical  lists  of  dif- 
ferent hazards  of  occupancy,  treating  all  stocks,  for  example,  as 
having  three  features— "  ignitability,  combustibility,  and  suscepti- 
bility "  (or  hability  to  damage)  —  the  first  two  features  increasing 
the  hazard  of  the  building  and  influencing  its  rate. 

It  is  fair  to  concede  to  this  schedule  that  it  at  least  proceeds  on 
correct  lines,  and  that  all  systems  of  rating  must  conform  to  these 
lines,  however  they  may  differ  as  to  detail. 

Lastly,  and  by  no  means  least  important,  the  schedule,  by  rating 
the  risks  in  all  cities  in  different  States  on  the  same  basis,  tends  to 
remove  local  jealousies,  which  often  result  in  adverse  legislation 
where  the  citizens  of  one  State  imagine  they  are  discriminated 
against  by  insurance  companies  as  compared  with  the  citizens  of 
another. 

The  value  of  co-insurance,  moreover,  is  recognized  by  a  deduc- 
tion in  rate  according  to  the  percentage  carried,  rather  than  by  a 
charge  for  its  absence.  This  important  method  of  treating  co-insur- 
ance prevents  friction  inseparable  from  either  an  insistence  on  co- 
insurance or  a  charge  for  its  absence,  the  average  property- owner 
and  legislator  claiming  that  the  assured  should  have  the  right  to  in- 
sure for  as  much  or  as  little  as  he  pleases.  The  framers  claim  that 
co-insurance  is  a  question  of  rate  only. 

UTAH.  SUPERVISION  OF  INSURANCE  IN,  1884-1898. 
The  insurance  department  of  Utah  was  organized  under  an  act  ap- 
proved March  13,  1884,  the  territorial  secretary  being  charged  with 
the  duties  of  supervision.  Arthur  L.  Thomas  was  the  first  secre- 
tary at  the  time  the  law  went  into  effect,  and  was  succeeded  by  Wil- 
liam C.  Hall,  April  6.  1887,  Elijah  Sells,  May  16,  1889.  and  Charles  C. 
Richards  in  1893-  The  new  State  government  in  1896  put  an  end 
to  Mr.  Richards'  term.  Under  the  State  the  insurance  commis- 
sioner ex  of&do  is  the  secretary  of  State.  The  present  incumbent  of 
that  office  is  J.  T,  Hammond. 


V 


VALUATION  OF  LIFE  INSURANCE  RESERVES.  For 
changes  in  interest  assumption  by  leading  companies  announced  in 
1897,  see  "  Premiums  —  Life  Ins 


VALUED-POLICY  LAWS.  Twenly-eight  valued-policy  bills 
were  introduced  in  fifteen  State  legislatures  in  1891,  nine  bills  were 
introduced  in  six  legislatures  in  i^,  twenty-iu>c  bills  in  seventeen 
legislatures  in   1893,  eleven  bills  in  six  legii'^*-S  in  1894,  thirty 
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bills  in  eighteen  legislatures  in  i8gs,  ten  bills  in  seven  legislatures 
in  1896,  and  nineteen  bills  in  sixteen  legislatures  in  1897-  No  bill 
was  successful  in  1891,  one  bill  passed  in  1892,  five  bills  passed  in 
1893,  two  of  which  were  vetoed ;  one  bill  was  passed  in  1895,  two  bills 
were  passed  in  1896,  one  in  Mississippi  being  a  substitute  for  the 
old  law,  and  three  bills  were  passed  in  1897. 

In  the  legislatures  of  18^  bills  were  introduced  as  follows:  Ala- 
bama (l),  California  (2),  Colorado  {2),  Florida  (i),  Illinois  (2),  In- 
diana (I),  Iowa  (i),  Michigan  (i).  North  Carolina  (i),  North  Da- 
kota (i),  Pennsylvania  (i),  South  Dakota  (i),  Tennessee  (i), 
Washington  (i),  and  West  Virginia  (i).  These  bills  succeeded  in 
Florida,  Iowa,  and  Washington,  and  the  Kansas  legislature  substi- 
tuted a  new  law  for  the  one  adopted  in  1893- 

In  1898  a  valued-policy  bill  was  introduced  in  the  Massachusetts 
legislature,  but  failed. 

HISTORY  OF  VALUED-POLICV  LEGISLATION. 

The  legislature  of  Wisconsin  passed  a  valued-policy  law  in  1874, 
and  was  therefore  the  pioneer  in  this  species  of  legislation.  Five 
years  later,  at  the  session  of  1879,  Ohio  added  a  valued-policy  sec- 
tion to  its  revised  statutes.  In  the  same  year  the  State  of  Texas 
passed  a  valued-policy  law,  which  was  a  dead  letter  up  to  a  tew 
years  ago,  when  a  decision  of  the  courts  gave  judgment  against  the 
company  for  the  full  face  value  of  the  policy  under  the  provisions  of 
the  law.  In  August,  1885,  the  legislature  of  New  Hampshire  passed 
the  law,  in  company  with  an  "  anti-compact  law,"  and  the  agency 
companies  of  other  States  and  Territories  doing  business  in  the 
State  signified  their  displeasure  at  the  adoption  of  this  kind  of 
hostile  legislation  by  withdrawing  from  the  State.  New  Hampshire 
was  deprived  of  the  protection  which  the  great  fire  insurapce  com- 
panies afforded  until  1890,  when  the  Aetna  led  most,  but  not  all,  of 
the  companies  back.  Missouri  passed  a  valued-policy  law  similar  to 
the  Wisconsin  law,  which  was  in  force  several  years,  but  in  1889  the 
general  insurance  laws  of  the  State  were  revised,  and,  while  the 
valued-policy  feature  was  retained,  the  section  embodying  it  was  re- 
written, Arkansas,  Delaware,  and  Nebraska  adopted  laws  in  18S9, 
the  Territory  of  Oklahoma  in  1890,  Mississippi  in  i8gz,  Kansas,  Ken- 
tucky, and  Oregon  in  1893,  Minnesota  in  1895,  South  Carolina  in 
1896,  and  Florida,  Iowa,  and  Washington  in  1897.  The  Oklahoma 
law  is  badly  written,  and  its  two  sections  are  contradictory  in  terras. 

The  following  is  the  full  text  of  all  the  valued-policy  laws  now 
in  force  in  Slates  and  Territories  of  the  United  States: 

Arkansas.     (Law  passed  in  1889.) 

Section  i.    A  fire  insurance  policy  in  case  of  a  total  lota  by  fite  of  prop- 
friT  insured  shall  be  held  and  considered  to  be  a  liquidated  demand  a^inat 
'     '  such  policy;  provided,  that  the  provisions 

Delaware.     (Law  passed  in  i88g,  and  amended  1893.) 

Section   I.    Whenever  any   policy   of  insurance  shall   be   issued  to  insnre 

ly  real  properly  in  this  State  against  lOBS  by  fire,  tornado,  or  lightDing,  and 

le  property  insured  shall  be  wholly  destroyed,  without  criminal  fault  on  the 

irt  of  the  insured  or  bis  assigns,  the  amount  of  the  insuruice  listed  in  nch 
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h«ein;  and  every  such  pi 

doned  acioas  the  lace  ol  ii  mc  lunawing:        ii  ii  sgreea  oeiween  insurer  ana 

insured  thai  the  value  ot  the  insured  property  ii  the  sum  of  t and  this 

estimate  shall  be  binding  an  both  parlies  as  to  the  value;  provided,  however, 
■hat  nothing  herein  contained  shall,  in  case  o<  loss,  prevent  the  company  in- 
auriag  from  adjusting  the  loss  by  replacing  the  properly  destroyed;  and  in 
case  any  owner  shall  effect  any  subseauent  insurance  upon  any  larger  value 
than  so  agreed  all  insurance,  as  well  as  that  then  existing,  and  that  subsequently 
obtained,  shall  become  void." 

Sec.  3.  This  act  shall  apply  to  all  policies  of  Insurance  hereatter  made  or 
issued  upon  real  proptrty  in  the  State;  and  also  the  renewal  which  shall  here- 
after he  made  of  all  policies  heretofore  issued  in  this  State;  and  the  contracts 
made  by  such  policies  of  insurance  shall  be  construed  to  be  contracts  made 
under  the  laws  ot  this  Stale. 

Sec.  3.  The  court  upon  rendering  judgment  against  any  insurance  company 
upon  any  such  policies  of  insurance  shairallow  the  plaintiff  a  reasonable  Bum 

Florida.     (Law  passed  iSg?,) 

Section  I.  That  from  and  after  the  passage  of  this  act,  in  all  suits  or  pro- 
damage  by  fiie  hereafter  issued  or  renewed,  the  insurer  shall  not  be  permitted 

policy  the  lull  amount  insured  therein  on  such  property.  In  case  of  toUl  loss 
of  the  property  insured,  the  measure  of  damage  shall  be  the  amount  lor  which 

shall  be  lialile  for  the  total  amount  ol  damage  sustained,  not  to  exceed  the 
amount  for  which  the  property  is  insured. 

Iowa.     (Section  sg  of  the  Insurance  Code  of  1897.) 

Section  59.  In  any  action  brought  in  any  court  in  this  State  on  any  policy 
of  insurance  for  the  loss  of  any  building  so  insured,  the  amount  stated  m  the 
policy  shall  be  received  as  prima  facii  evidence  of  the  insurable  value  ol  the 
property  at  the  date  of  the  policy;  provided  the  insurance  company  or  associa- 
tion issuing  such  policy  may  show  the  actual  value  of  said  property  at  date 
of  policy  and  any  depreciation  in  the  value  thereof  before  the  loss  occurred, 
but  the  said  insurance  company  at  association  shall  be  lUble  for  the  actual 
value  of  the  property  insureiT  at  the  date  of  the  loss,  unless  such  value  exceeds 
the  amount  stated  in  the  policy.  And  in  an  action  upon  said  policy  it  shall 
only  be  necessary  for  the  assured  to  prove  the  loss  of  the  building  insured 
and  that  he  has  given  the  company  or  association  notice  in  writing  of  such 
loss,  accompanied  by  an  alGdavit  stating  the  facts  as  to  how  the  loss  occurred 
so  far  as  they  are  within  his  knowledge,  and  the  extent  of  his  toss.  Any  con- 
dition in  said  policy  voiding  the  same  shall  not  prevent  a  recovery,  unless  it  is 
shown  that  the  violation  of  such  conditions  contributed  to  the  loss. 

Kansas.  (Law  passed  in  1897,  taking  tfie  place  of  the  law  ot 
1893.)  ^ 

any  real  property  in  this  State  against  loss  by  fire,  tornado,  or  lightning,  and 
the  property  insured  shall  be  wholly  destroyed,  without  criminal  fault  on  the 

policy  shall  be  taken  conclusively  to  be  the  true  value  of  the  property  insured. 

money  as  a  premium  for  insurance  shall  be  prima  fattt  evidence  that  the  party 
paying  such  insurance  is  the  owner  ol  the  property  insured;  provided,  that 
any  insurance  company  may  set  up  frand  in  obtaining  the  policy  ag  a  defense 
to  a  suit  thereon;  and  provided  further,  that  nothing  herein  contained  shall  in 

building  the  property  destroyed. 

Sec.  a.  It  shall  be  the  duly  of  every  person,  corporation,  association, 
partnership,  company,  or  individual  issuing  a  policy  insuring  real  property 
ol  any  description  againsi  loss  by  fire  or  any  of  the  risks  usually  insured  against 
in  their  insurance  policies,  by  itself  or  its  agents,  to  make  careful  examina- 
tion of  the  premises  insured,  and  to  place  in  such  policy,  a  lull,  complete,  and 
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■  shall  be  a  dcfcnie  in 
I  luch  dncciption  shall 
ncc   Id   find  and   fully 


identif)'  the  property  or  premises  upon  which  said  insurance  was  wr 
upon   which    premiuTiii   have   been   paid,   and   this    nDIwi  lb  standing 

Sec,'..  Thii"la  "hall^appfy™  alTpiilicies  of  insorance  hereaHc 
>n  this  Slate,  and  siso  to  the  renewals  which  shall  hEreafter  he  m; 
policies  written  in  this  Slate,  and  the  contracts  made  by  such  poHci« 


Kentucky,     (Law  passed  1893,) 

Section  I.  That  insurance  companies  that  Uke  fire  or  storm  risks  on  real 
property  in  this  commonwealth  shall,  on  all  policies  issued  after  this  act 
takes  effect  (in  case  of  total  loss  thereof  by  fire  ot  storm),  be  liable  lor  the 
full  estimated  value  of  Ihe  property  insured,  as  the  value  thereof  is  fixed 
in  the  face  of  the  policy,  anif  in  case  ol  pariial  loss  of  the  property  insured 
the  liability  of  the  company  shall  not  exceed  the  actual  loss  of  the  party  in- 
curring between  the  dates  of  the  policy  and  Ihe  loss.  And  provided,  furiher. 
that  the  insured  shall  be  liable  for  any  fraud  he  may  practice  in  liidng  the 
value  of  the  property,  ii  the  company  be  misled  thereby. 

Minnesota.     (Law  passed  189S.  as  part  of  the  Insurance  Code.) 

e  by  lire,  lightnins,  or  other  haisrd.  by  a  rc- 

led.  or  otherwise,  stiall  cause  such  building  or 

his  aeent.  and  a  full  description 

hereof  to  be  fixed  bv  the  insurer 

of  which  shall  be  stated  in  the 
of  any  cl  

'lal  ios: 


c  upon  Ihe  insurer,  anything  in  Ihe  application  or  the  policy  of  insurance  (o 

Mississippi.     (Original  law  passed  1892;  substitute  in  1896.) 

Section  T,    Be  it  enacted  by  (he  legislature  of  the  State  of  Mississippi,  that 
eclion  i  of  Chapter  63  of  the  laws  of  1894  be  so  amended  as  to  read  as  fol- 
*  brought  upon  policies  of  insurance  against  loss  by  fire,  here- 


ued  or 

iwed.  tfi 

e  insurer  shall 

not  I 

ted  t 

0  deny 

1.  at  the  time  0 
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«U 


of  pmoiul  propertjr,  whne  thi  tame,  after  the  iatuince  of  the  polic)',  ii  ood- 
Mantlx  changed  in  spedliGS  and  quantily.   in  the  uiull  caune  of  trade,  ont* 
the  actual  value  of  the  properly  at  the  lime  of  the  1a»  may  be  recovoed, 
not  to  exceed  (he  amount  exi>reued  in  the  policy. 
_      Sec.  >.    In  case  of  deiiruction  or  damage  of  property  by  fire  where  the  same 


the  failure  of'  the  insurt 

be  no  defense  to  a  suit  upon  the  policy;  and  ii.  _  .  

a  reasonable  time  in  which  to  make  such  proof  after  the  blanks  i 


business  in  this  State  which 
d-polic^  law  "  in  section  i  of 


ance  in  this  ^ate  are  in  no  way.  directly  or  indirectly,  fixed,  controlled,  or  in- 
fluenced by  any  insurance  tariff  association,  combine,  trust,  or  other  corpora- 
tion, company,  or  persoi^  and  provided  there  is  the  freest  and  the  most  perfect 

Sec.  5.    In  order  to  get  (he  bene™!  of  the  provis^ons'^of 'lenion  j'ol  ihU 


by  said  compaiiy  in  this  State  shall  be  in  any  way,  directly  or  indirectly,  fixed. 


-.._ shall   be  the  

m  said  insurance  company  and  all  other 
nount  of  premiums  exacted  for  &re  iosui^ 
ince  with  this  section  and  Section  aja*  of 


quired  in  Section  t  hereof,  shall  be  guilty  of  a  misdemeanor,  and  upon  c»n- 
viction  shall  be  liable  to  a  fine  of  not  more  than  Si,cao. 

does  liot'comoly  with  the  provisions  of  Section  s  of  this  act  shall  be  liable 

doing  business  in  this  State 'who  violates  any  of  the  provisions  of  Sections  s.  *. 
and  5  of  this  act  or  of  said  sworn  slatemenl  requiied  in  Section  j  hereof  shall 

Missouri.     (Revised  Statutes,  passei]  iSSg.) 

Section  6oo^    tn  all  suits  brought  upon  policies  of  insurance  against  loss  or 
damage  by  fire  hereinafter  issued  or  renewed,  the  defendant  ahalT  not  be  per- 

isBuing  of  the  policy  the  full  amount  insured  therein  on  said  property;  and 
in  case  of  total  loss  of  the  properly  insured,  the  measure  of  damage  shall  be 
'hr  amount  for  which  the  same  was  insured,  less  whatever  depreciation  in 
\  below  the  amount  for  which  the  property  is  insured,  the  property  may 
ustained  between  the  time  of  issuing  the  policy  and  the  lime  of  ihe  h>s9, 
■       ■  -  ■     ■----    -"-'*  ^-    -"e  defendar- 


ure  of  dainage  shall  be  that  portion  o! 
destroyed  bears  to  the  preseni  properly 


f  said   policies,  the   defendant  shall   not  be  permiite 
eny'that  the  property  insured  was  worth  the  aggregate  of  the  several  amc 
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lot  whicti  it  was  insured  at  the  time  the  policy  was  issued  or  renewed  thereon, 
unless  willful  fraud  or  misrepreseDtaCion  is  shown  on  the  part  of  the  insured 
in  obtaining  such  additional  insurance;  and  in  such  suit  the  inesisute  of 
damage  Bhall  be  as  provided  in  the  preceding  seclioo;  provided,  that  whatever 

such  policy  bears  to  ihe  agmgaie  of  all  Ihe  amounts  90  insured  on  such 
property.    This  and  the  preceding  section  shall  apply  only  to  real  property  in- 

this  act  shall  be  illegal  and  void. 

The  legislature  of  1S95  enacted  a  law  the  concluding  sentence  of 
which  reads: 

No  company  shall  take  a  risk  on  any  property  in  this  State  at  a  ratio  greater 
value  shall  not  be  questioned  in  any  proceeding. 

Nebraska,     (Law  passed  i88g.> 

Section  I.  Whenever  any  policy  ol  insurance  shall  be  written  to  insure 
any  real  property  in  this  State  against  loss  by  fire,  tornado,  or  UabtDing,  and 
the  property  insured  shall  be  wholly  destroyed  without  wiminal  fault  on  the 

such  policy  shall  be  taken  conclusively  to  be  the  true  value  of  the   property 
insured,  and  the  true  amount  of  loss  and  measure  of  damages- 
Sec,  a.    This  act  shall  apply  to  all  policies  of  insurance  hereafter  made  and 

hereafter  be  made  of  all  policies  heretofore  written  in  this  State,  and  the  con- 
made  under  the  laws  of  this  Slate. 


New  Hampshire.     (Law  passed  1885.) 

Section  15,  Chapter  17a,  General  Laws.  In  any  suit  that  may  be  brought 
in  this  Slate  against  an  insurance  company  to  recover  for  a  total  loss  sus- 
tained by  fire  or  other  casualty  10  real  estate  or  to  buildings  on  the  land  of 

as  the  sum  insured,  and  no  other  evidence  shall  be  admitted  on  trial  as  to  the 

i:nn  nr  damage  to  the  property  insured,'  it  shall  be  the  duty  of  the  company 
il  to  the  damage  done  to  the  property; 


lo  pay  the  assured'a  sum  of  1 
and  provided,  further,  that  n 


Ohio.     (La 

,w  passed 

1879.) 
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"suri^ir 
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i)r  the  parti 
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iha 
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)portion  to 
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ned  in  each 

policy*;  hi 

no  cast 

■shall  the 

in 

Oklahoma,     (Law  passed  1890.) 

All    insurance   companies    issuing   policies  in   this  Territory   shall    be    re- 
quired lo  pay  in  case  of  total  loss  the  7d11  amount,  and  in  case  of  partial  loss 
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<  ol  the  property  > 


»"  policy  of  fire 


r  XLIV. 


Oregon.     (Law  passed  1893.) 

Section  1.    That  the  amount  ol  insurance  wr 

ni^nt  of  theTou'eusiained,  and  shall  £e  the  ir 
lEurance  was  procured  by  the  fraud  ol  the  insur 


iBioned  by  fire 

Wholly  o/pa'rtially'dS 

■■■■-  ■  ■■"   "■  -"'■ '  loss,    in  caae  tnere  is  a  pamal  deslri; 

ler  imounl  shall   be  collected  than  i: 


South  Carolina. 

(Law  passed 

1896.) 

Section  1 

.    Tha. 

fter  no  fii 
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mar  or  individ 

uals  writiti 
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ala  share  oi 

'  said  i 

to  prevent  a  recovery  before  a  jury  on  said  policy,  in  case 
los^  provided  after  tne  expiration  of  sixty  days  the  insurei 

adopted,  except  for  fraud  rn  making;  their  applications  for  : 
Sec,  3.    The  provisions  of  this  act  shall  not  apply  to 


chattels  I 
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[For  full  text  of  vetoes  of  valued-policy  bills  in  1893  by  Governor 
Pattison  in  Pennsylvania  and  Governor  Altgeld  in  Illinois,  see 
Cyclopedia  of  Insurance  for  1893-4.] 

The  Missouri  supreme  court,  in  the  case  of  Robert  E.  Daggs  vs. 
the  Orient  Insurance  Company,  passed  upon  the  constitutionality 
of  the  valued-policy  law  of  that  State  on  December  ij,  1896.  The 
following  is  the  opinion  of  the  court  in  part.  The  inclusion  of  life 
insurance  companies  in  the  decision  as  responsible  for  valued-policy 
legislation  was  unexpected.    The  court  said: 

The  learned  counaet  for  defendant  have  filed  a  most  elaborate  hrief.  a  large 

Tl^ey^rnsist^l^t   i"  v'iolatertffe'lundamenui'  ™le'o('  "nsu^anceTwhiih  w^in- 
time  allotted   ui  will   not  permit  'a  dia 


reel  the  evil  the  legislalure   interposed.   ; 
of  the  States  of  the/tJnion,  to  remedy  th 


also  designed  to  prevent  lh( 

ims  by  advising  them  in  advance  that  they  would  be 

h^ld'to"  lhe"valu"l|t«d"ii 

ce  of  property  without  first  making  a  survey  and 

is  bound  to  insure  any  pie 

Ihen,    Bui  having  the  oppc 

s,  and  It  is  not  compelled  to  insure  the  lull  value 

irtunity  to  inspect  fully  before  insuring,  and  then 

risk  and  receiving  the  premium  based   upon  such 

va1uUion,.it  ought  to  b«  fo 

the  valuation  agreed  upon, 
enacted.    <Wood,  on      Fire 

and  such  was  the  law  long  before  this  statute  was 

Insurance,  Section  «  and   cases  cited.    Cushman 

ti.  IiM.  Co.,  34  Maine,  ,87.) 

The  supreme  court  o(  Texas,  on  November  24,  1896,  rendered 
an  opinion  in  the  suit  of  the  Royal  Insurance  Company  vs.  H.  M. 
Mclntyre,  appealed  from  Dallas  County,  which  gave  a  definition 
of  what  constitutes  total  loss  in  lire  insurance  in  that  State.  The 
court,  by  Justice  Denman,  said: 

After  a  careful  consideration  of  the  question,  we  are  of  the  opinion  that 

ih»re  can  he  no  total  loss  of  a  building  so  long  as  the  remnant  of  the  structure 

asonably  adapted  for  use  as  a  basia  upon  which  to  restore  the 

t  condition  in  which  it  was  before  the  injury:  that  whether  It  Is 


ent  to  test  the  constitutionality  of  valued-policy  laws  in 
Court  of  the  United  States  was  begun  in  March.  rSgS, 
:ment  to  ttiat  effect  was  signed  by  the  principal  tire  in- 
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VanCise,  Joel  Garretson. 


ir«9,  the  Supreme  Court  at  Missouri,  in  Dana  va.  Orient  Inaurance 
y  (building  insured  for  ISw  and  found  to  be  ol  a  value  not  exceedins 
;n  fire  oicurred),  held  that  the  valued-policy  law  of  Missouri  is  con- 


imposed  upon  It  by  the  lesislature  of  such  Si 

Whereas,  the  Orient   Insurance   Company. 

H.  McVey    an  attorney  at  Des  Moines,  has  ti 


laws  would  be  of  incalculable  injurv  to  the  insun 
for  all  time  to  come;  and. 

Whereas,  a  decision  adverse  to  the  insuranc 
only,  if  al  111.  by  the  proper  presentation  of  ll 
Court,  and  by  the  convincing  artrument  of  the  al 


oality   of   valued-policy 


States  Supreme  Court  in  the  case  referred  ti 
s  C.  Carter,  Richard  Olney,  Benjamin  F.  Trac; 


0  have  a  voice  in  tl 


VAN  ALLEN.  GARRET  A-,  president  of  the  Commerce  In- 
surance Company  of  Albany,  N.  Y.,  was  born  in  that  city,  of  Dutch 
ancestry,  February  28,  1835.  His  education  was  obtained  in  the 
common  schools  and  academies  of  his  native  city.  He  was  five 
years  a  bank  clerk  and  five  years  in  the  wholesale  lumber  business, 
and  in  1859  organized  the  Commerce  Insurance  Company,  of  which 
he  has  been  successively  secretary,  vice-president,  and  president.  ^ 
He  has  served  the  cause  of  fire  underwriting  in  the  National  Board 
continuously  since  1866,  having  been  for  many  years  on  the  commit- 
tee on  incendiarism  and  arson,  and  for  the  last  seven  years  the 
chairman  of  the  committee.  He  has  also  been  the  Albany  agent 
of  the  Aetna  of  Hartford  for  over  thirty  years.  Mr.  Van  Allen  was 
a  commissioner  of  the  Albany  fire  department  from  1873  to  1878. 
He  is  president  of  the  First  National  Bank  of  Albany  and  vice- 
president  of  the  National  Savings  Bank  of  that  city. 

VAN  CISE..  JOEL  GARRETSON,  assistant  actuary  of  the 
Equitable  Life  Assurance  Society,  was  born  near  York  Springs, 
Adams  County,  Pa.,  February  8,  1844.  He  learned  the  trade  ot 
printer,  entering  an  office  in  i860,  and  worked  at  the  case  until  1863. 
In  1864  he  went  to  the  front  with  the  Forty-fifth  Regiment  of  Iowa 
Infantry,  being  then  twenty  years  old.  He  taught  school  in  Iowa 
one  winter,  and  was  a  bookkeeper  in  that  State  until  1867,  when 
he  went  East  and  joined  the  office  force  of  the  Equitable  Life.    In 
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1871  he  was  appointed  to  his  present  office  of  assistant  actuary.  Mr. 
Van  Cise  is  a  member  of  the  Actuarial  Society  of  America,  and 
of  the  Lawyers'  Club  of  New  York  city.  He  is  very  mucli  inter- 
ested in  temperance  worlt,  and  has  for  many  years  been  an  active 
member  of  the  Prohibition  party.  His  residence  is  Summit,  New 
Jersey. 

VAN  CLEAVE,  JAMES  R.  B.,  insurance  superintendent  of 
Illinois,  was  born  at  Knoxville,  III.,  October  9,  1853,  from  Dutch 
ancestry  in  the  paternal  and  Scotch-Irish  ancestry  in  the  maternal 
line.  He  was  educated  at  Knox  College,  Galesburg,  III.,  and  his 
first  vocation  was  that  of  journalist.  He  was  the  traveling  corre- 
spondent of  the  New  York  Herald  and  Chicago  Times  in  the  Hayes- 
Tilden  campaign.  Later  he  was  private  secretary  to  General  Gar- 
field and  other  prominent  men.  In  1891  he  was  elected  city  clerk 
of  Chicago  and  was  again  elected  in  1895.  He  has  been  an  active  re- 
publican politician  many  years,  and  was  one  of  the  organizers  and 
the  first  secretary  of  the  original  Blaine  Club  of  Chicago.  Governor 
Tanner  appointed  him  on  his  military  staff  as  inspector-general, 
with  the  rank  of  colonel,  and  on  May  1,  1897,  he  received  the  ap- 
pointment from  the  governor  of  superintendent  of  the  insurance  de- 
partment of  Illinois, 

VAN  CLEVE,  JAMES  A.,  insurance  journalist,  was  born  « 
Ann  Harbor,  Mich.,  January  ig,  1859,  being  the  son  of  Judge 
Churchill  H.  Van  Cleve  and  descendant  of  a  family  of  professors 
and  instructors  connected  with  Princeton  College  in  its  early  days. 
He  was  educated  at  the  Michigan  State  Normal  School  and  the 
University  of  Michigan,  after  leaving  which  he  chose  journalism 
as  a  profession,  and  was  on  the  staffs  of  several  city  newspapers 
in  succession,  until  in  1887  he  accepted  an  invitation  from  the  late 
Dr.  Kempson  to  be  associate  editor  of  the  Insurance  Times.  On  the 
death  of  Dr.  Kempson  Mr.  Van  Cleve  was  made  one  of  the  ad- 
ministrators o(  his  estate  and  editor  of  the  paper.  He  is  now  also 
a  part  owner  of  the  paper  as  well  as  a  trustee  of  the  estate. 

VAN  COTT,  CORNELIUS,  president  of  the  Great  Eastern 
Casually  and  Indemnity  Company  of  New  York,  is  a  descendant  of 
old  Knickerbocker  stock,  and  was  born  in  the  city  of  New  York, 
February  12,  1838.  He  began  business  life  as  a  printer  and  aban- 
doned that  vocation  for  that  of  carriage -maker.  His  first  connection 
with  insurance  was  with  the  Aetna  Fire  of  New  York  as  a  director. 
He  entered  politics  in  early  manhood,  and  was  a  custom-house 
inspector  under  Collector  Barney  until  he  was  made  deputy  col- 
lector of  internal  revenue.  Mayor  Havemeyer  appointed  him  a  fire 
commissioner  of  New  York,  and  he  was  largely  instrumental  while 
in  that  office  in  having  the  electric  wires  put  underground.  He 
served  in  the  New  York  State  senate  for  two  years,  and  in  1891 
President  Harrison  appointed  him  postmaster  of  the  city  of  New 
York.  He  occupied  this  important  office  until  1895,  when  he  be- 
came president  o(  the  insurance  company.    Mr.  Van  Cott  was  one 


yGoogIc 


Vermont,  Insurance  Supervision  in.  6S5 

of  the  founders  and  president  of  the  West  Side  Bank  of  New  York, 
Mr.  Van  Coft  was  again  appointed  postmaster  of  New  York  by 
President  McKinley,  and  is  the  present  postmaster. 

VANDERPOOL,  JAMES,  chief  examiner  of  the  insurance  de- 
partment of  the  State  of  New  York,  is  a  native  of  Albany,  and  re- 
ceived a  scientific  education  at  the  United  States  Military  Academy 
at  West  Point.  He  was  forced  to  leave  the  academy  and  abandon  a 
military  career  on  account  of  tfie  premature  death  of  his  father,  and 
obtained  employment  in  the  State  department  of  insurance,  where  he 
has  served  over  twenty  years.  He  was  appointed  deputy  superinten- 
dent of  insurance  to  succeed  Michael  Shannon,  deceased,  in  Febru- 
ary, 1895.  When  Mr.  Payn  became  superintendent,  in  February, 
i8(p,  he  appointed  Mr.  Vanderpool  chief  examiner  of  the  depart- 

VERMONT  INSURANCE  REPORT  FOR  iSg?.  The  com- 
missioners complained  of  the  prevalence  of  fire  underwriting  in  the 
State  by  unauthorized  companies  and  attributed  it  partly  to  the 
meagerness  of  available  insurance  capital  in  the  State  on  account  of 
its  bad  loss  record.  But  the  decided  improvement  in  the  loss  ratio 
the  previous  year  had  encouraged  some  companies  to  think  of  re- 
turning and  several  new  companies  were  seeking  admission.  The 
commissioners  believed  that  this  would  to  some  extent  relieve  the 
difficulty  of  placing  surplus  lines  and  remove  the  excuse  for  writ- 
ing a  portion  of  it,  at  least  in  unauthorized  companies.  On  the 
question  of  profit  in  Vermont  fire  underwriting,  the  commissioners 

criminatuig'cfoEClr  >n  the  risks  accepted?   Lines  have  been'  reduced  } 


1  classes  oi  risks  are  rejected  enlirel)'  by  ! 

»me  companies.    The 

nee  of  last  year  will  noi,  probably,  ver 

T  greatly  affect  rates. 

:   ones,    and  altliough 

1  represented  in  \'ermont  the  year  end: 

ing  in  December  Ust 

in  in  surplus  ol  nearly  $s,doo,a»  on  their 

ce  for  the  ten  years,  from  1886  to  i8«5. 

exlilbils  only""  small 

pr 

pfit.    It  is  said'^that  statistics  showXis 

i  profit  to  have  been. 

nought  a 

or  sixty  companies,  each  having  over  Ji.oDo.ooo  capital 
enl.  on  premiums  received  during  thai  period.    The 


'873  sn^'^S.  i 


as  74,  the  highest  124.  in  tB?s.  and  the  lowest  3,, 

for  losses  in  Vermont  during  the  same  period  was  t6,8i«,i,.. 

In  life  insurance  matters  the  report  is  largely  devoted  to  an  ex- 
position of  the  affairs  of  the  Massachusetts  Benefit  Life  of  Boston, 
of  which  a  large  number  of  policy-holders  were  located  in  Ver- 

VERMONT.  INSURANCE  SUPERVISION  IN,  1852-1898. 
The  insurance  department  of  Vermont  was  organized  under  the  law 
of  1852,  the  secretary  of  State  and  the  State  treasurer  being  ex 
olScia  insurance  commissioners.  Elections  were  held  annually  un- 
til 1870,  when  the  biennial  amendment  to  the  constitution  became 
operative.  Since  that  time  the  elections  have  occurred  every  two 
years.  The  insurance  commissioners  of  Vermont  from  thp  timp  the 
office  was  created  in  the  year  1852  until  now  have  bee 
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ViBUAN,    CKASLBS 

Stite  Tmnirtr. 

Ferrand  F.  MerrlU, 

Gwrg.  How«, 

g3E:S::E: 

HtDTJ  M^SIles, 

Charlu  W.  WUlud, 

Henry  M.  B>»^ 

Be^iuun  W.  Dmd, 

H»>y  M.  B.t«, 

Bcn^unin  W.  Dew, 

John  B,  Pigi, 

GHRge  W.  Bailey,  ]r 

John  B.  P^e 

GwiBtNiehol., 

Wiaiiun  U.  Dubaii, 

Geffi«  Nichali, 

Ch»B«ey  W.  Bi^ 

l.Jr,    Hen.,  F.  Field, 

The  clerk  in 

charge  of  the  insurance  d 

ent  commissione 

rs  is  E.  W.  J.  Hawkins. 

department  under  the  pres- 

VERMONT  LIFE  INSURANCE  COMPANY.  John  H. 
Robinson,  president;  C.  M.  Spaulding,  vice-president,  and  C.  R. 
Turrill,  secretary  and  actuary. 

VERNOR,  FRANK  A.,  special  agent  for  the  Queen  Insurance 
Company  for  Michigan,  was  born  at  Marshall,  Mich.,  October  7. 
1858.  He  was  reared  on  a  farm  and  taught  school  and  attended  Al- 
bion College  for  about  three  years.  Aiter  studying  law  he  was  ad- 
mitted to  practice  in  the  Michigan  courts.  His  first  insurance  ex- 
perience was  acquired  in  the  compact  office  of  the  Southwestern 
Michigan  Underwriters'  Union  at  Battle  Creek  and  Kalamazoo, 
where  he  was  employed  for  some  time  as  assistant  manager.  In 
1886  he  was  appointed  special  agent  for  the  Sun  Fire  Office  for 
Michigan  and  Indiana,  and  the  year  following  special  agent  of  the 
Queen,  Springfield  Fire  and  Marine,  and  Guardian  of  England,  for 
Michigan,  Since  then  he  has  been  connected  with  the  Queen  ex- 
clusively as  special  agent.  Mr.  Vernor  is  secretary  of  the  New 
State  Telephone  Company,  a  director  in  Detroit  Telephone  Com- 
pany, as  well  as  in  the  Detroit  Switchboard  and  Telephone  Con- 
struction Company.  He  has  been  prominently  identified  with  the 
independent  telephone  movement  in  Detroit. 

VICTORIA  FIRE  INSURANCE  COMPANY  of  New  York 
was  organized  in  May,  1896,  and  began  business  soon  afterward. 
Its  incorporators  were  principally  persons  connected  with  the  Uni- 
ted States  branch  of  the  Union  Assurance  Society  of  London. 
Henry  H.  Hall  is  president;  William  W.  Henshaw,  vice-president, 
and  Edward  K.  Beddall,  secretary.  These  officials  are  the  United 
States  branch  managers  for  the  Union.  Capital,  $200,000;  assets, 
$295,608;  liabilities,  $65,478.  Western  department,  New  York  Life 
Building,  171  La  Salle  street,  Chicago,  111;  management,  Goodwin, 
Hall  &  Henshaw;  mountain  department,  Denver,  Col.;  Pacific 
Coast,  San  Francisco,  Cal.;  company  office.  No.  35  Pine  street. 
New  York  city. 

VIEMAN.  CHARLES  L.,  Michigan  State  agent  of  the  John 
Hancock  Mutual  Life,  is  a  native  of  Harrisburg,  Ohio,  where  he 
was  born  September  29,  i857-  From  1875  to  1887  he  was  teaching 
school  in  Pickaway  and  Franklin  counties,  Ohio,  and  afterward 
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WAGNER.  GEORGE  E.,  fire  underwriter,  of  Philadelphia,  Pa., 
is  a  native  of  Germany,  where  he  was  born  May  i8,  1842.  He  went 
to  Philadelphia  when  seven  years  old.  and  has  since  been  a  resident 
of  that  city,  in  whose  public  schools  he  received  his  education.  The 
civil  war  broke  out  before  he  had  reached  his  twentieth  year,  but 
he  enlisted  as  a  private  in  the  Twentieth  Regiment'of  Pennsylvania 
Volunteers  and  marched  to  the  front.  His  military  service  continued 
from  April,  1861,  to  December,  1864,  during  which  time  he  rose 
by  successive  grades  to  the  rank  of  brevet  colonel  of  United  States 
Volunteers.  Returning  to  the  pursuits  of  private  life,  Colonel  Wag- 
ner became  a  stock  broker,  and  afterwards  a  fire  insurance  agent  in 
Philadelphia.  He  was  vice-president  of  the  Philadelphia  Fire  Un- 
derwriters' Association  from  1883  to  1885,  president  of  the  associa- 
tion from  1885  to  1894,  president  of  the  Fire  Insurance  Patrol  from 
1889  to  date,  and  is  now  president  of  several  business  corporations. 

WALTON,  EDWARD  A.,  president  of  the  Citizens  Insurance 
Company  of  New  York,  was  born  in  New  York  city  May  9.  18^ 
His  early  youth  was  passed  in  the  town  of  Norwalk.  Conn.,  and  in 
Williamsburg,  L.  I.  His  business  career  began  when,  on  his  four- 
teenth birthday,  he  entered  the  employment  of  the  Citizens  Insur- 
ance Company  in  its  Williamsburg  office.  After  ten  years  of  clerk- 
ship he  was,  in  i860,  appointed  secretary  of  the  Citizens,  In  r88i 
he  was  promoted  to  the  vice-presidency  of  the  company,  and  in 
April,  1886.  was  elected  president.  While  secretary  of  the  Citi- 
zens, in  1878,  he  was  elected  president  of  the  New  York  Board  of 
Fire  Underwriters,  and  he  was  re-elected  in  i879'  At  the  annual 
meeting  of  the  National  Board  of  Fire  Underwriters  in  May,  1894, 
Mr.  Walton  was  elected  president  of  that  organization,  and  was 
re-elected  in  May,  1895.  Mr.  Walton  has  always  taken  an  active 
interest  in  national  politics,  and  in  1872  was  a  Republican  elector 
for  New  Jersey.  He  is  a  resident  of  Ridgewood  in  that  State.  He 
is  a  director  of  the  Manhattan  Life  Insurance  Company  and  of  the 
National  Citizens  Bank  of  New  York,  a  trustee  of  the  Manhattan 
Savings  Institution,  and  a  member  of  the  Union  League  Club  of 
New  York,  a  member  of  the  Ridgewood  Club,  and  president  of  the 
Monmouth  Beach  Country  Club. 

WARD,  EDGAR  B.,  second  vice-president  and  counsel  of  the 
Prudential  Insurance  Company  of  Newark,  is  a  native  of  Afton. 
Morris  County,  N.  J.  His  education  was  obtained  in  the  public  and 
private  schools  and  at  Cornell  University.  Mr.  Ward  studied  law 
and  was  admitted  to  the  bar  of  New  Jersey  in  1872.  After  several 
years  of  general  practice  at  Newark  he  became  the  general  counsel 
of  the  Prudential,  and  has  held  that  office  since  1880.  He  was 
elected  second  vice-president  of  the  company  in   1892. 
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1845.  After  an  academical  education  at  Newark  and  some  months' 
war  service  in  the  Thirty- seventh  New  Jersey  Regiment,  in  1864, 
he  entered  the  medical  department  of  Columbia  College,  New  York, 
from  which  he  graduated  in  1868.  Dr.  Ward  practiced  his  profes- 
sion until  1884,  when  he  was  chosen  vice-president  of  the  company. 
He  was  one  of  the  original  directors,  and  medical  director  from  the 
beginning. 

WARFIELD,  RICHARD  EMORY,  assistant  department  man- 
ager for  the  Royal  of  Liverpool  at  Philadelphia,  was  born  at  Manor 
Glen.  Baltimore  County,  Md.,  August  11.  1855.  His  business  career 
began  in  1871  as  junior  clerk  in  the  office  of  the  Fireman's  Insur- 
ance Company  of  Baltimore,  of  which  he  became  secretary  in  1878. 
Mr.  Warfield  resigned  that  ofSce  in  1882  to  take  the  .management  of 
the  department  of  Maryland  and  Delaware  for  the  Continental  of 
New  York.  In  1885  he  transferred  his  services  to  the  Royal,  and 
was  placed  in  charge  of  the  Baltimore  department,  composed  of 
the  States  of  Maryland,  Virginia,  and  North  Carolina,  and  the  Dis- 
trict of  Columbia.  On  January  1.  1896,  the  Baltimore  and  Philadel- 
phia departments  of  the  Royal  were  consolidated,  with  headquarters 
at  Philadelphia,  and  Mr.  Warfield  was  transferred  to  Philadelphia, 
where  he  fills  the  ofhce  of  assistant  manager. 

WARNOCK,  ADAM,  supreme  secretary  of  the  American  Le- 
gion of  Honor,  was  born  in  New  York  city  in  1846.  He  served  in 
the  navy  during  the  civil  war.  At  the  formation  of  the  various 
fraternal  insurance  societies,  he  became  a  member,  and  in  the 
Knights  of  Honor,  of  which  he  is  past  grand  dictator,  and  the  Royal 
Arcanum,  as  well  as  the  American  Legion  of  Honor,  became  a 
prominent  worker.  In  1881  he  was  selected  to  represent  New  York 
in  the  supreme  council  of  the  American  Legion  of  Honor,  and  was 
elected  to  the  finance  committee.  In  1882  he  was  elected  supreme 
secretary  and  removed  to  Boston,  and  has  continued  in  this  posi- 
tion. He  has  served  as  president  of  the  National  Fraternal  Con- 
gress, and  is  identified  with  nearly  all  the  protective  and  social  fra- 
ternal orders. 

WARREN.  NATHAN,  resident  secretary  of  the  Equitable  Life 
Assurance  Society  at  Boston.  Mass..  was  born  at  Waltham.  same 
State.  February  11.  1838.  He  was  educated  at  the  Waltham  public 
schools,  and  was  engaged  in  the  wholesale  dry  goods  and  shipping 
business  until  1862.  when  he  went  to  the  front  vrith  the  Forty-lifth 
Massachusetts  Regiment,  serving  first  in  North  Carolina  and  after- 
ward in  the  Department  of  the  Gulf.  He  was  in  the  War  Depart- 
ment at  Washington  in  1865,  and  later  went  to  Africa  on  a  busi- 
ness venture.  His  connection  with  the  Equitable  Life  began  over 
twenty  years  ago,  and  he  is  now  its  resident  secretary  at  Boston. 
Mr.  Warren  has  been  a  representative  in  the  Massacliusetts  legis-  , 
lature  two  terms,  and  chairman  of  the  committee  on  insurance  while 
there.  He  was  president  of  the  Boston  Life  Underwriters'  Associa- 
tion in  i8g3-4,  and  has  been  chairman  of  the  board  of  trustees  of  the 
Waltham  public  library  several  years. 
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640  Washington  Insuranck  Association. 

WARREN,  WILLIAM  SEYMOUR,  resident  secretary  of  the 
Western  department  of  the  Liverpool  and  London  and  Globe  In- 
surance Company  at  Chicago,  was  born  at  Cleveland,  Ohio,  May 
lo,  1848,  and  is  a  son  of  the  late  William  Warren,  who  was  the  resi- 
dent secretary  from  1875  to  the  time  of  his  death,  in  November, 
1889.  The  younger  Warren  was  Chicago  local  agent  when  that 
event  occurred,  and  he  was  appointed,  together  with  George  Crooke, 
to  succeed  his  father,  Mr.  Crooke  withdrew  in  December,  1892, 
leaving  Mr.  Warren  sole  secretary.  The  entire  business  life  of 
Mr.  Warren,  from  his  school  days  to  the  present,  has  been  devoted 
to  the  service  of  his  company,  being  thirty-two  years  in  all. 

WASHBURN,  JOHN  H.,  vice-president  of  the  Home  Insur- 
ance Company  of  bfew  York,  was  born  at  Amherst.  Mass.,  in  1828. 
After  graduating  from  Amherst  College  he  studied  law  in  Rutland, 
Vt.,  and  Granville,  N.  Y.  In  1850  he  became  interested  in  the  insur- 
ance business  in  the  office  of  the  Washington  County  Mutual  Fire 
Insurance  Company  of  New  York.  Four  years  later  he  became  sec- 
retary of  the  Bridgeport  Fire  and  Marine  Insurance  Company  of 
Connecticut,  and  remained  in  that  capacity  until  1857.  In  1859  he 
joined  the  Home,  was  elected  assistant  secretary  in  i86s,  secretary 
in  1867,  and  vice-president  in  1884.  Mr.  Washburn  is  a  leader  in  all 
movements  for  the  well-being  of  fire  underwriting.  He  has  been 
president  of  the  Western  Union,  and  was  president  of  the  New 
York  Board  of  Fire  Underwriters  in  1894-5  and  1895-6,  and  is  active 
in  the  work  of  the  National  Board  and  similar  organizations. 

WASHINGTON  ASSURANCE  COMPANY  of  New  York 
was  incorporated  by  subscribers  to  the  Wa.^hington  Lloyds  in  Octo- 
ber, 1897,  with  $200,000  capital  and  $100,000  surplus.  It  began  busi- 
ness January  15,  1898,  The  officers  are:  S.  S.  Palmer,  president; 
Leo  H.  Wise,  vice-president;  E.  E.  Hall,  secretary.  George  A. 
Stanton  &  Co.,  general  agents. 

WASHINGTON  INSURANCE  ASSOCIATION.  At  its  bi- 
ennial session  in  1895  the  legislature  of  the  State  of  Washington  en- 
acted an  anti-compact  law,  in  the  following  terms; 

"  If  a  licensed  insurance  company  shall  enter  into  a  contract 
of  combination  with  other  insurance  companies  for  the  purpose  of 
controlling  the  rates  to  be  charged  for  insurance  upon  property 
within  this  State,  the  commissioner  shall  forthwith  revoke  its  license 
and  those  of  its  agents,  and  no  renewal  of  licenses  shall  be  granted 
until  after  the  expiration  of  three  years  from  the  date  of  final  revo- 

The  statute  taking  effect  June  g,  1897,  the  Board  of  Fire  Uni'e''- 
writers  of  the  Pacific  amended  its  constitution  shortl]^  before  that 
date,  eliminating  the  regulation  of  rates  of  premium  in  Washing- 
ton from  its  functions.  Finding  themselves  without  any  means  for 
arriving  at  correct  rates  the  agents  called  upon  the  Washington 
members  of  the  executive  committee  of  the  Northwest  Insurance 
Association  to  take  action  in  their  behali.  A  meeting  of  represent- 
atives of  all  the  local  boards  in  Washington  was  held  in  Seattle 
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June  6,  1897,  at  which  all  the  leading  towns  were  represented.  This 
resulted  in  the  formation  of  the  Washington  Insurance  Associa- 
tion, with  constitution  and  by-laws  similar  to  that  of  the  Northwest 
Insurance  Association,  niembership  being  by  local  boards.  The 
association  elected  the  following:  President,  Frank  Hanford,  Seat- 
tle; vice-president,  W.  J.  Ball,  Tacoma;  secretary,  B.  W.  Baker, 
Seattle;  executive  committee,  T.  N.  Ford,  Olympia;  A.  D.  Jones. 
Spokane;  E.  B.  Whitman,  Walia  Walla;  L.  H.  Baldy,  New  What- 

The  executive  committee  engaged  Lee  McKenzie  to  act  as  sur- 
veyor, with  headquarters  in  Tacoma.  The  interests  of  the  associa- 
tion were  conserved  on  the  part  of  the  companies  by  Herbert  Fol- 
ger  of  San  Francisco,  whose  former  experience  as  secretary  of  the 
Northwest  Insurance  Association  was  of  service,  and  who  visited 
Olympia  for  the  purpose  of  acquainting  the  insurance  commissioner 
with  the  action  of  the  companies  in  relinquishing  control  oE  rates, 
and  of  the  agents  in  forming  an  association.  The  surveyor  has 
power  merely  to  recommend  rates  to  companies,  agents,  and  policy- 
holders, but  cannot  enforce  them.  The  constitution  of  the  associa- 
tion was  filed  with  the  commissioner,  and  was  found  by  him  to 
contain  nothing  objectionable  to  the  department.  The  expenses 
of  the  surveyor's  office  are  met  by  voluntary  contributions  from  all 
companies  in  the  State  in  return  for  its  services  in  inspecting  and 
reporting  upon  Iheir  various  risks.  The  association  has  done  good 
work  and  demonstrated  the  ability  of  resident  agents  to  handle 
the  problems  presented  to  them  in  their  own  State  without  other 
than  financial  assistance  from  abroad;  and  the  community  appears 
to  be  satisfied  that  the  rates  charged  by  the  agents  are  reasonable. 

WASHINGTON  INSURANCE  COMPANY,  Cincinnati. 
Ohio.  Organized  1836;  capital,  $150,000.  Henry  Emerson,  presi- 
dent; E.   F.  Weiss,  secretary. 

WASHINGTON,  INSURANCE  SUPERVISION  IN,  1890- 
98.  The  insurance  department  in  the  State  of  Washington  was  or- 
ganized June  26,  1890,  the  secretary  of  State  being  charged  with  the 
duties  of  supervision.  He  is  elected  for  four  years  by  the  people. 
Allen  Weir  was  the  first  official,  and  was  succeeded,  in  January, 
1893,  by  James  H.  Price,  and  he  by  Will  D.  Jenkins  in  January,  1897. 

WASHINGTON  LIFE  INSURANCE  COMPANY,  THE,  of 
New  York.  This  company  was  incorporated  in  January,  i860,  under 
the  general  law  o(  1853.  The  first  meeting  of  the'board  of  directors 
was  held  January  21,  i860,  when  Cyrus  Curtiss  was  elected  presi- 
dent and  William  A.  Brewer,  Jr.,  was  appointed  secretary  and  actu- 
ary. Cyrus  Munn  was  appointed  assistant  secretary  in  1866.  In 
1869  Mr.  Brewer  was  elected  vice-president,  and  William  Haxtun 
was  appointed  secretary.  President  Curtiss  died  June  29,  1879,  and 
June  30  Mr.  Brewer  was  elected  president,  and  Mr.  Haxtun  vice- 
president  and  secretary.  Elisha  S.  French  was  appointed  superin- 
tendent of  agencies  in  1868,  and  was  elected  second  vice-president 
January  19,  1892.  Israel  C.'Pierson  was  appointed  actuary  April  i, 
41 
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1880.  The  first  dividend  to  policy-holders  was  made  in  1866,  upon 
the  percentage  plan.  In  December,  1867,  the  directors  decided  to 
make  annual  dividends,  and  to  use  Mr.  Homans'  "  contribution 
plan."  The  company  has  always  made  a  strong  point  of  the  clause 
in  its  charter  which  provides  that,  in  case  of  the  forfeiture  of  a  pol- 
icy at  any  time,  "such  forfeiture  shall  not  affect  the  right  of  the 
holder  of  such  policy  to  any  profit  that  may  have  been  previously 
credited  to  such  holder."  This  provision  makes  the  dividends  or 
credits  always  available. 

The  assets  of  the  Washington  on  the  3i8t  day  of  December,  1897, 
amounting  to  $14,526,299.39,  showed  a  gain  of  $582,847.12  during  the 

The  loans  on  bond  and  mortgage  at  the  same  date  were  $8,645,- 
615.38,  first  liens  on  choice  real  estate  in  New  York  city  and  vicinity 
valued  at  about  $20,000,000. 

The  bond  and  mortgage  investments  are  nearly  sixty  per  cent, 
of  the  total  assets. 

The  income  for  premiums  and  interest  in  1897  was  $2,634,246.29, 
and  the  payments  to  policy-holders  were  $1,524,871.61. 

The  payments  to  policy-holders  from  date  of  organization,  in- 
cluding invested  assets  held  for  the  protection  of  policies,  aggre- 
gate $44,915,327. 

The  present  officers  of  the  Washington  are:  W.  A.  Brewer,  Jr., 
president;  E.  S.  French,  vice-president;  Cyfus  Munn,  second  vice- 
president;  Israel  C.  Pierson,  actuary;  Graham  H.  Brewer,  secre- 
tary; B.  F.  Ellsworth,  assistant  secretary;  W.  W.  Crissey,  cashier; 
J.  W.  Brannan,  M.D.,  medical  director;  Foster  &  Thomson,  attor- 
neys. 52  Wall  street. 

The  board  of  directors  are;  Levi  P.  Morton,  of  Morton,  Bliss 
&  Co.;  W.  A.  Brewer,  Jr.,  president;  Robert  Bowne,  81  Beaver 
street;  Charles  H.  Ludington,  157  Broadway;  Francis  Speir,  52 
Wall  street;  Benjamin  Haxtun,  New  York;  Henry  F.  Hitch,  112 
Front  street;  Charles  P.  Britton,  28  New  street;  Francis  G.  Adams, 
Coxsackie,  N.  Y.;  Frederic  R.  Coudert  of  Coudert  Brothers;  David 
Thomson  of  Foster  &  Thomson;  Roland  G.  Mitchell  of  R.  G. 
Mitchell  Sc  Co.;  Randolph  F.  Purdy,  25  Broad  street;  George  M. 
Hard,  president  Chatham  National  Bank;  John  Hopson,  Jr.,  New 
London,  Conn.;  Henry  S.  Harper  of  Harper  &  Brothers;  Elisha 
S.  French,  vice-president;  John  W.  Brannan,  M.D„  11  West 
Twelfth  street;  Henry  Meigs,  14  South  William  street;  E.  V.  Con- 
nett  of  E.  V.  Connett  &  Co.;  John  B.  Lawrence,  Jr.,  New  York; 
Graham  H.  Brewer,  secretarj-;  Oswald  Sanderson,  22  State  street; 
Jordan  L.  Mott,  Jr.,  2413  Third  avenue;  Israel  C.  Pierson.  actuary. 

Vice-President  Haxtun  died  March  21,  1896.  On  March  26. 
1896,  the  directors  elected  Elisha  S.  French  to  fill  the  vacancy,  and 
elected  Assistant  Secretary  Munn  to  be  second  vice-president,  and 
Graham  H.  Brewer,  a  son  of  the  president,  to  the  secretaryship. 
In  February,  1896,  the  company  purchased  the  property  on  the  cor- 
ner of  Broadway,  Temple,  and  Liberty  streets.  New  York,  contain- 
ing about  10,000  feet.  A  modern  eighteen -story  office  building  has 
been  erected  by  the  company  on  the  site,  and  will  be  occupied  May 
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WATERHOUSE,  A-  N..  of  the  firm  of  Lambert  &  Waterhouse 
of  Philadelphia,  general  agents  for  Pennsylvania  of  the  Mutual  Life 
Insurance  Company,  was  born  in  New  York  city  May  lO,  1851.  His 
father  was  the  first  salaried  clerk  of  the  Mutual  Life,  and  engaged 
the  son  as  a  clerk  at  the  home  office  of  that  cottipany  when  he  was 
sixteen  years  of  age.  Young  Waterhouse  was  advanced  year  by 
year  until  he  succeeded  to  the  position  of  auditor  of  the  company. 
During  the  eight  years  that  he  occupied  that  position  he  visited 
many  foreign  countries  in  the  interest  of  the  company.  After 
twenty-six  years  of  service  at  the  home  office  Mr.  Waterhouse 
formed  a  co-partnership  with  the  general  agent  of  the  company  in 
Philadelphia,  Mr.  Lambert,  on  July  i,  i8g3,  resigning  his  position 
as  auditor  of  the  company  on  that  day.  In  June,  1897,  Mr.  Water- 
house  was  elected  a  trustee  of  the  company  in  place  of  Theodore 
A.  Havemeyer,  deceased. 

WATKINS,  GILBERT  A.,  general  agent  of  the  Penn  Mutual 
Life  Insurance  Company  for  Michigan,  was  born  in  Calhoun 
County,  Michigan.  He  was  educated  at  the  State  normal  school, 
and  from  there  entered  the  army  upon  the  breaking  out  of  the  war, 
in  which  he  served  four  years  as  private  and  officer.  After  the  re- 
turn of  peace  he  was  several  years  schoolteacher  and  farmer,  and  in 
1870  entered  the  life  insurance  business.  In  1878  he  was  appointed 
State  agent  of  the  Penn  Mutual  for  several  counties  in  the  vicinity 
of  Detroit.  Two  years  later  he  was  appointed  general  agent  tor 
Michigan,  and  has  held  that  position  since.  He  was  president  of  the 
Lite  Insurance  Agents'  Association  1892-3,  and  for  one  year  served 
on  the  executive  committee  of  the  National  Association  of  Life 
Underwriters. 

WATT,  ROLLA  VERNON.  Pacific  Coast  manager  for  the 
Royal  and  Queen  Insurance  companies,  was  born  at  Camden,  Preble 
County,  Ohio,  February  19,  1857.  Reached  the  Pacific  Coast  in 
1876,  where  he  was  a  clerk  in  a  book  store  until  1882,  when  his  first 
acquaintance  with  insurance  was  made.  He  entered  the  general 
agency  office  of  Smith  &  Snow  in  San  Francisco,  and  in  i^  had 
charge  of  their  city  desk.  In  1887  the  firm  retired  from  the  general 
agency  business  and  Mr.  Watt  succeeded  them,  thus  becoming  Pa- 
cific Coast  manager  for  their  three  companies,  the  American  Cen- 
tral of  Sl  Louis,  Pacific  Fire  of  New  York,  and  Amazon  of  Cin- 
cinnati. In  March,  1894,  Mr.  Watt  resigned  the  management  of 
these  companies  to  take  that  of  the  Royal  and  Norwich  Union  for 
the  Pacific  Coast.  On  January  i,  1896,  he  relinquished  the  man- 
agement of  the  Norwich  Union  to  take  that  of  the  Queen  in  con- 
nection with  the  Royal. 

WEBSTER.  FRANKLIN,  insurance  journalist,  was  born 
at  La  Salle.  Ill,,  February  22,  1862,  being  a  descendant  of 
the  New  Hampshire  branch  of  the  Webster  family.  His 
early  education  was  obtained  in  the  public  and  private  schools 
of  La  Salle,  and  he  prepared  for  college,  but  other  demands 
on   his   time   prevented    the    accomplishment   of   his   wishes.      He 
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secured  a  scientific  course  at  Cooper  Institute,  however,  after 
coming  to  New  York.  Mr.  Webster  drifted  naturally  into 
journalism.  His  father,  Edward  Gushing  Webster,  was  pub- 
lisher for  many  years  of  the  La  SaiU  County  Press,  the  leading  county 
paper  of  Central  Illinois,  and  the  son  learned  to  set  type,  work  a  job 
press,  feed  a  cylinder,  and  write  local  items  in  his  father's  office 
while  yet  a  youngster.  These  occupations  were  varied  by  writing 
up  ihe  special  correspondence  oE  the  locality  for  the  Chicago  daily 
papers.  Mr.  Webster  came  to' New  York  and  to  the  assistant  edi- 
torship of  the  Chronicle  in  June,  1881.  Two  years  later,  in  October, 
1883,  on  the  retirement  of  Mr.  Davis  from  the  editorship,  he  was 
appointed  to  the  vacant  chair.  In  1895  he  resigned,  and  in  Septem- 
ber began  the  publication  of  the  Insurance  Press. 

WEBSTER,  JOHN  C„  vice-president  of  the  Aetna  Life  In- 
surance Company,  was  born  at  Kingfield,  Me.,  May  24,  1839.  Soon 
after  leaving  school  he  engaged  in  newspaper  work,  first  learning 
the  printer's  trade.  In  March,  1864,  he  became  agent  of  the  Aetna 
Life  at  Concord,  N.  H.,  and  has  been  in  its  service  continuously 
since.  He  was  made  general  agent  for  New  Hampshire  soon  after 
engaging  in  the  business,  at  which  time  he  was  also  agent  at  Con- 
cord Tor  a  large  number  of  fire  companies,  and  had  one  of  the  largest 
fire  agencies  in  New  England  outside  of  Boston.  In  1873  he  was 
appointed  superintendent  of  agencies  at  the  home  office  and  re- 
moved to  Hartford.  He  held  that  position  until  1879,  when  he  was 
promoted  to  the  vice-presidency.  Mr.  Webster  was  elected  presi- 
dent of  the  Aetna  Indemnity  Company  of  Hartford  in  1894. 

WEED,  SAMUEL  RICHARDS,  fire  underwriter,  comes  from 
Colonial  and  Revolutionary  ancestry,  and  is  a  native  of  New  York 
city,  where  he  was  bom  February  9,  1837.  After  a  public  school 
education  he  studied  law  in  New  York  and  California  and  removed 
from  the  latter  State  to  St.  Louis,  Mo.,  in  1859,  He  organized  a 
news  bureau  in  that  city  for  overland  mail  service  for  a  syndicate 
of  San  Francisco  journals.  In  1864  he  entered  the  local  insurance 
agency  business  and  was  a  general  and  special  agent  in  the  West 
some  years.  In  i8?s  Mr.  Weed  returned  to  his  native  city  and  has 
since  been  continuously  a  local  agent  and  manager  there.  He  was 
vice-president  of  the  late  Liberty  Insurance  Company  of  New  York. 
At  present  he  is  a  member  of  the  firm  of  Weed  &  Kennedy,  United 
States  managers  for  the  Alliance,  Helvetia  Swiss,  Baloise,  Nether- 
lands, and  Svea  insurance  companies,  and  Eastern  managers  for 
the  Aachen  and  Munich.  Mr.  Weed  is  a  member  of  the  Sons  of  the 
Revolution  and  various  New  York  clubs. 

WEEKS,  EGBERT  O.,  vice-president  of  the  Aetna  Insurance 
Company  of  Hartford,  is  a  native  of  Pennsylvania,  of  New  England 
Revolutionary  stock,  and  was  born  October  28,  1847.  He  was  ed- 
ucated in  the  public  schools  and  the  Wyoming  Seminary  of  Kings- 
ton, Pa.,  and  entered  the  office  of  the  Wyoming  Insurance  Company 
of  Wilkesbarre,  Pa.,  as  a  junior  clerk  m  1869.  He  had  become  a 
special  agent  of  the  company  a  few  years  later  when  it  was  reinsured 
by  the  Commercial  Union.     He  went  into  the  service  of  the  Lanca- 
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shire,  under  Mr.  Robertson,  as  a  special  agent,  representing  that 

company  until  January,  1877,  when  he  accepted  an  appointment 
from  the  Liverpool  and  London  and  Globe,  and  was  the  first  special 
agent  sent  out  from  the  New  York  office  of  that  company  into  the 
Pennsylvania  field.  In  May,  1883,  Mr.  Weeks  became  the  Pennsyl- 
vania special  agent  for  the  Aetna,  and  after  nearly  ten  years'  labor 
in  that  position  he  was  called  to  Hartford  in  December,  i8g2,  upon 
the  reorganization  of  the  official  force  of  the  company  consequent 
upon  the  death  of  President  Goodnow,  to  take  the  office  of  assistant 
secretary.  He  was  elected  vice-president  to  succeed  the  late  James 
F.  Dudley  in  April,  1897. 

WEEKS,  RUFUS  WELLS,  actuary  of  the  New  York  Life  In- 
surance Company,  was  born  at  Newark,  N.  J.,  August  u,  1846,  and 
is  the  son  of  Robert  D.  Weeks  of  that  city,  and  grandson  of  the 
Rev.  William  R.  Weeks,  the  noted  abolitionist.  He  was  educated 
in  the  public  schools  and  entered  the  actuarial  department  of  the 
New  York  Life  in  1867,  when  twenty-one  years  of  age.  He  became 
the  head  of  the  department  in  1883,  and  was  elected  actuary  of  the 
company  in  1885.  Mr.  Weeks  is  a  charter  member  of  the  Actuarial 
Society  of  America  and  is  a  member  of  the  council.  He  is  also 
an  associate  member  of  the  Institute  of  Actuaries  of  Great  Britain 
and  Ireland,  and  a  corresponding  member  of  the  Institute  of  French 
Actuaries. 

WELCH,  ARCHIBALD  H..  late  second  vice-president  of  the 
New  York  Life  Insurance  Company,  was  a  native  of  Mansfield, 
Conn.  He  was  engaged  in  the  dry  goods  commission  business  at 
Hartford,  Conn.,  from  1852  to  1867,  and  in  New  York  city  in  the 
same  business  from  the  latter  year  until  1884,  when  his  firm  dissolved 
and  he  retired  from  the  business.  In  1882  Mr.  Welch  was  elected  a 
trustee  of  the  New  York  Life.  _  In  1885  he  was  called  to  the  second 
vice- presidency.  He  died  at  his  home  in  Morristown,  N.  J.,  April 
6,   1898. 

WELLS,  DANIEL  H.,  actuary  of  the  Connecticut  Mutual  Life 
Insurance  Company,  was  born  at  Riverhead,  Suffolk  County,  N.  Y., 
August  19,  1845.  He  graduated  from  Sheffield  Scientific  School 
of  Yale  University  in  1867,  and  remained  there  seven  years  as  in- 
structor in  engineering  and  mathematics.  In  1874  he  became  a 
clerk  in  the  actuarial  department  of  the  Connecticut  Mutual,  and  in 
1876  was  placed  in  charge  of  the  actuarial  work  of  the  company, 
with  the  title  of  second  assistant  secretary.  He  was  appointed  as- 
sistant secretary  in  1878.  and  actuary  in  1881.  During  his  connec- 
tion with  the  company  Mr,  Wells  has  prepared  and  published  its 
mortality  experience. 

WENSLEY,  GEORGE  WASHINGTON,  president  of  the 
American  Fire  Insurance  Company  of  New  York  and  United  States 
manager  of  the  Manchester  Assurance  Company  of  England,  was 
born  at  Providence,  R.  I.,  January  27,  1859.  He  was  educated  in 
the  schools  of  New  York  and  Brooklyn.  In  the  insurance  business 
Mr.  Wensley  was  associated  with  the  National  Fire  o(  New  York 
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and  the  Norwich  Union,  retiring  from  the  latter  compatiy  in  May, 
1896,  to  take  the  Eastern  and  Southern  department  management  df 
the  Manchester  Fire.  In  March,  1897,  he  succeeded  Mr.  W.  W. 
Dudley  as  United  States  manager  of  that  company,  removing  the 
headauarters  from  Chicago  to  New  York.  When  the  Manchester 
absorbed  the  American  Fire  of  New  York  in  September,  1897,  Mr. 
Wensley  was  elected  president  of  the  latter  company. 

WESTCHESTER  FIRE  INSURANCE  COMPANY  of  New 
York  was  originally  incorporated  as  a  mutual,  being  chartered 
March  14,  1837,  as  the  Westchester  County  Mutual  Insurance  Com- 
pany, It  was  changed  to  a  joint  stock  company  January  10,  1S70, 
the  capital  stock  being  established  at  $200,000.  The  charter  au- 
thorized both  fire  and  inland  marine  insurance,  but  its  oiierations  are 
restricted  to  a  fire  business.  The  present  paid-up  capital  stock  is 
$300,ooa  Total  assets  January  i,  1898,  $2,531,362.44,  and  net  sur- 
plus beyond  capital,  $999,827.61.  George  R.  Crawford  is  president 
and  John  Q.  Underbill  is  vice-president  and  secretary.  The  main 
office  is  located  at  No.  66  Wall  street,  New  York  ciw. 

At  a  meeting  of  the  directors  held  January  ig,  i8ge,  M.  O.  Brown, 
Western  general  agent  of  the  company,  was  appointed  secretary, 
succeeding  John  Q.  UnderhiU,  who  was  continued  as  vice-president, 
and  also  as  treasurer.  The  Western  department  of  the  company, 
heretofore  under  the  charge  of  Mr.  Brown  at  Chicago,  was  con- 
tinued as  a  branch  office  in  charge  of  Fred  W.  Lotz,  as  an  assistant 
secretary. 

WESTERN  AND  SOUTHERN  INSURANCE  COMPANY. 
Cincinnati,  Ohio.  Organized  1888;  capital,  $100,000.  F.  Caldwell, 
president;  W.  J.  Williams,  secretary. 

WESTERN  ASSURANCE  COMPANY  of  Toronto,  Canada, 
was  organized  and  began  business  August  30,  1851.  The  paid-up 
capital  o£  the  company  was  increased  in  1893  from  $600,000  to  $i,- 
000,000.  It  transacts  a  general  fire  and  marine  and  inland  business 
throughout  Canada  and  the  United  States,  The  present  officers  are: 
Hon.  George  A.  Cox,  president;  J.  J.  Kenny,  vice-president;  C.  C. 
Foster,  secretary.  The  directors  are:  George  A.  Cox,  Hon.  S.  C. 
Wood,  G.  R.  R.  Cockburn.  George  McMurrich,  Robert  Beaty.  H. 
N.  Baird,  W.  R.  Brock,  James  Kerr  Osborne,  and  J.  J.  Kenny. 
The  department  managers  in  the  United  States  are;  George  J. 
Dexter,  manager  of  the  Southern  department,  Atlanta,  Ga.;  George 
W.  Hayes,  manager  of  the  Northwestern  department,  Milwaukee, 
Wis.;  H.  T.  Lamey,  manager  of  the  Western  department,  Denver, 
Col.;  F.  B.  Carpenter,  general  agent  for  New  England,  Boston;  E, 
J.  Knowles,  general  agent  for  the  State  of  New  York.  Albany;  Jas. 
A.  Jones,  general  agent  for  the  State  of  Michigan,  Detroit;  Silas  P. 
Wood,  manager  for  the  Metropolitan  department.  New  York. 

In  December,  1892,  the  proprietors  of  this  company  assumed 
the  control  of  the  British  America  Assurance  Company  of  Toronto 
[see  British  America],  and  the  general  management  of  the  two 
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companies,  while  still  kept  distinct,  is  practically  in  the  same  hands. 
The  business  of  the  United  States  branch  o(  the  Western  in  iSg? 
was  as  follows:  Premiums  received,  $1,725, 425 -34;  gross  income, 
$1,770,418,74;  losses  paid,  $972,903.80;  total  disbursements,  $1,540,- 
820,75-  Amount  at  nsk  December  31,  1897,  $146,243,226.  The  Uni- 
ted States  assets  were  $1,720,432.14;  reinsurance  reserve,  $896,522,94; 
surplus  over  all  liabilities,  $(506,281.32. 

WEST,  HARRY  F.,  president  of  the  Penn  Mutual  Life  Insur- 
ance Company,  was  born  in  Philadelphia,  May  14,  1834.  and  is  there- 
fore now  in  his  sixty-fourth  year.  His  ancestors  for  several  genera- 
tions were  natives  of  Pennsylvania  and  Delaware,  and  warmly  in- 
terested themselves  in  public  affairs  during  the  colonial  days  and 
thereafter.  Some  of  them  were  connected  with  the  merchant- ma- 
rine of  the  country,  and  others  actively  participated  in  the  War  of 
Independence  and  that  of  1812. 

Mr.  West  had  private  tuition  during  boyhood,  and  entered  the 
Philadelphia  High  School  from  the  Zane  Street  Grammar  School  in 
the  nineteenth  graduating  class  of  July,  1852.  The  class  organization 
has  been  maintained  until  now,  and  Mr.  West,  who  is  its  president, 
presides  over  enjoyable  annual  reunions  held  in  December. 

On  leaving  the  high  school  he  entered  the  office  of  Samuel  and 
William  Welch,  who  were  at  that  time  the  largest  shipping  and  im- 
porting merchants  of  Philadelphia,  Mr.  West  here  had  the  benefit 
of  a  strict  business  training  in  the  service  of  gentlemen  of  estab- 
lished character,  one  of  whom  became  minister  to  England  under 
President  Hayes'  administration.  Mr.  West  attained  the  highest 
position  in  their  employ,  and  upon  leaving  their  office  entered  into 
partnership  with  John  W.  Powell,  under  the  firm  name  of  Powell. & 
West,  continuing  for  seven  years  in  the  mercantile  business  and 
achieving  a  large  .measure  of  success.  He  was  then  elected  secre- 
tary and  treasurer  of  the  Philadelphia  Warehouse  Company,  and 
continued  in  this  position  until  1881,  when  he  was  made  president 
of  that  company.  During  his  incumbency  as  president  of  the  Phila- 
delphia Warehouse  Company  he  was  elected  a  director  of  the  Girard 
■  National  Bank,  the  Land  Title  and  Trust  Company,  the  Norfolk 
and  Western  Railroad,  the  Pennsylvania  Fire  Insurance  Company, 
and  other  organizations  with  which  he  has  been  closely  identified  foi 
many  years.  He  was  also  one  of  the  trustees  for  the  reorganization 
of  the  Philadelphia  and  Reading  Railroad  Company,  1886  to  1888, 
and  was  about  the  same  time  elected  president  of  the  Schuylkill 
Navigation  Company. 

During  the  War  of  the  RebelUon,  Mr,  West  was  a  member  of  the 
Gray  Reserves  of  Philadelphia,  and  had  two  tours  of  active  duty  in 
1862  as  first  sergeant  of  Company  D  of  the  Seventh  Pennsylvania 
Volunteers,  and  in  1863,  during  the  Gettysburg  campaign,  as  second 
lieutenant  of  Company  D,  Thirty-second  Regiment,  Pennsylvania 
Volunteers.  He  is  a  member  of  the  Grand  Army  of  the  Republic, 
and  has  been  an  interested  participant  in  its  official  actions.  Mr. 
West  has  been  a  director  and  treasurer  of  the  Union  League  of 
Philadelphia  for  many  years,  and  is  connected  as  director  and  other- 
wise with   many  social   organizations,  such   as   the   Art   Club,   etc. 
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Mr.  West  was  elected  a  trustee  of  the  Penn  Mutual  Life  Insurance 
Company  in  1884,  and  from  the  first  bestowed  very  great  attention 
to  and  interest  in  the  attairs  of  the  company,  particularly  with 
reference  to  his  duties  on  the  finance  committee,  having  care  of  the 
investments  of  the  company.  On  May  28,  1895,  the  then  vice-presi- 
dent, H.  S.  Stephens,  having  resigned  on  account  of  advancing 
years,  Mr.  West  was  unanimously  chosen  vice-president  to  succeed 
him,  and  entered  upon  his  duties  July  i  of  that  year.  He  immedi- 
ately resigned  his  position  as  president  of  the  Philadelphia  Ware- 
house Company,  of  which  he  is  still  a  director,  so  that  he  might  be 
free  to  give  undivided  attention  to  the  duties  and  responsibilities  of 
the  new  office.  On  April  7,  1897,  the  then  president,  Edward  M. 
Needles,  tendered  his  resignation  to  the  board  of  trustees,  to  take 
effect  July  i,  1897,  and  Mr.  West  was  urlanimously  chosen  to  suc- 
ceed him. 

[See    Chicago 

WESTERN  FACTORY  INSURANCE  ASSOCIATION, 
Address,  Rialto  Building,  Chicago;  W.  E.  Higbee,  manager.  This 
association  of  stock  lire  insurance  companies,  which  include  in  their 
business  the  writing  of  manufacturing  risks  in  the  Western  States, 
was  reorganized  in  July  and  August,  1894.  W.  E.  Higbee,  State 
agent  ol  the  Springfield  Fire  and  Marine  for  the  Dakotas,  was  ap- 
pointed manager,  and  Albert  Blauvelt,  late  inspector  for  the  in- 
surance department  of  the  American  Cotton-Seed  Oil  Company, 
was  appointed  inspector  and  continues  in  office.  The  following 
companies  compose  the  association; 
Aetna  ~         -      -      - 


Manchester   Fire.    EogUnd 

National  Fire.  Hartford. 

London. 

Norwich  Union. 

nian. 

Palatine,  Manchester. 

reial  Union. 

tieut  Fire. 

Phoenix.  Ha^rtford. 

isDciation,   Philadelphia 
n-American,  New  Vork. 

Phoeni.  of  London, 

Royal.   Liverpool. 

hire,  Manckester. 

Scottish  Union  and  Nation 

oqI  and  London  and  Gl 

be. 

SpiingReld  Fire  and  Mario 

Lond 

The  last  annual  meeting  of  the  association  was  held  in  Chicago 
on  April  ij,  1897.  The  officers  of  last  year  — Eugene  Harbeek, 
president;  A.  F.  Dean,  vice-president,  and  George  W.  Blossom, 
secretary  and  treasurer —  were  re-elected.  Messrs.  Harbeek,  Blos- 
som, Dean,  J.  M.  Neuberger,  Law  Brothers,  W.  H,  Cunningham. 
and  H.  C.  Eddy  were  chosen  the  executive  committee. 

WESTERN  INSURANCE  COMPANY,  Aurora,  III.  Organ- 
ized 1895;  capital,  $100,000.  H,  W.  Evans,  president;  J.  M.  Hilton, 
secretary. 

WESTERN  INSURANCE  COMPANY,  Louisville.  Ky.  Or- 
ganized 1872;  capital,  $100,000.  A.  F.  Coldewey,  president;  B, 
Frese,  secretary. 
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WESTERN  INSURANCE  COMPANY,  Pittsburgh,  Pa.  Or- 
ganized 18491  capital,  $300,000.  A.  Nimiek,  president;  W.  P.  Her- 
bert, secretary. 

WESTERN  MASSACHUSETTS,  LIFE  UNDERWRITERS' 
ASSOCIATION  OF.  [See  Life  Underwriters'  Association  of 
Western  Massachusetts.] 

WESTERN  NEW  YORK.  LIFE  UNDERWRITERS'  AS- 
SOCIATION OF.  [See  Life  Underwriters'  Association  of  West- 
ern New  York.] 

WESTERN  UNDERWRITERS'  ASSOCIATION  of  Chi- 
cago. A  joint  stock  fire  insurance  company,  with  $200,000  capital 
and  $50,000  surplus, chartered  in  February,  iSoS.and  organized  by  the 
German  Insurance  Company  of  Freeport  and  Milwaukee  Mechanics 
Insurance  Company  of  Milwaukee,  which  had  previously  been  writ- 
ing a  joint  policy  under  the  above  title.  In  consequence  of  the  rul- 
ing of  the  Illinois  insurance  department  that  underwriters'  policies 
were  unlawful,  the  two  companies  made  this  change,  which  enables 
them  to  substantially  do  the  same  form  of  business  as  before. 

WESTERN  UNION.     [See  Union,  The.} 

WEST  VIRGINIA,  INSURANCE  SUPERVISION  IN,  1864- 
1898.  By  act  of  March  4.  1864,  to  the  auditor  of  the  State  was  as- 
signed the  duty  of  supervision  of  insurance.  The  term  of  the  audi- 
tor is  for  four  years.  The  officials  since  March,  i8fe,  when  the  in- 
surance law  was  revised,  have  been:  Joseph  S.  Miller,  whose  term 
expired  in  1885;  Patrick  F.  Duffy,  from  1885  to  1893,  and  I.  V.  John- 
son from  March  4,  1893,  to  March  4,  1897-  He  was  succeeded  on 
that  date  by  Auditor  L.  M.  La  FoUette,  who  appointed  Charles  B. 
Kefauver  deputy  in  charge  of  insurance  supervision. 

WHEELOCK,  HOWARD  S„  secretary  and  treasurer  of  the 
New  England  Burglary  Insurance  Company  of  Boston,  was  born 
in  Kings  County,  Nova  Scotia,  of  English  ancestry,  September  26, 
1855.  In  boyhood  Mr.  Wheelock  went  to  Boston  and  entered  the 
public  schools.  As  soon  as  ready  for  business  he  found  employ- 
ment in  a  fire  insurance  office,  and  has  since  that  time  passed  along 
up  the  different  grades  of  policy  clerk,  bookkeeper,  and  cashier  to 
his  present  position.  For  seven  years  he  was  the  special  agent  ol 
the  Royal  Insurance  Company  in  New  England,  and  for  about  six 
years,  or  until  January  l,  1896,  he  was  the  New  England  manager 
of  the  Northern  Assurance  Company  of  London,  England.  Previ- 
ous to  that  date  he  bad  been  chosen  general  manager  of  the  New 
England  Burglary  Insurance  Company  of  Boston,  and  resigned  his 
office  with  the  Northern  to  accept  the  new  position.  He  was  elected 
general  manager  upon  the  formal  organization  of  the  company,  and 
in  January,  1898,  was  elected  to  fill  also  the  oHiee  o(  secretary  and 
isurer.  He  has  been  chairman  of  the  board  of  directors  of  the 
K  England  Insurance  Exchange  and  vice-president  of  that  organ- 
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ization,'  also  a  member  of  the  executive  committee  of  the  New  Eng- 
ianil  Bureau  of  United  Inspection,  and  among  underwriters  was 
the  chief  promoter  of  the  final  movement  to  create  the  office  of  State 
tire  marshal  in  Massachusetts. 

WHITFIELD,  JAMES  B.,  State  treasurer  and  ex  offieio  insur- 
ance commissioner  of  Florida,  was  born  in  North  Carolina  and  re- 
moved, when  an  infant,  with  his  parents  to  Leon  County,  Florida, 
where  he  was  raised  on  a  farm.  He  attended  school  at  Tallahassee 
and  graduated  from  the  law  department  of  the  University  of  Vir- 
ginia in  1B86.  He  began  the  practice  of  law  at  Tallahassee  in  1887. 
He  was  cashier  of  the  Sub-Tropical  Exposition  at  Jacksonville, 
Fla.,  in  1888,  and  in  September  of  that  year  was  appointed  wivate 
secretary  to  Governor  Perry  of  Florida,  In  November,  1888,  he 
was  elected  county  judge  of  Leon  county,  which  office  he  subse- 
quently resigned,  and  for  eight  years  was  clerk  of  the  supreme 
court  of  Florida.  In  June,  [897,  Mr.  Whitfield  was  appointed  State 
treasurer  of  Florida  by  Governor  Bloxham. 

WHITING,  CHARLES  B.,  president  of  the  Orient  Insurance 

Company  of  Hartford,  Conn.,  was  born  and  passed  his  earlier  years 
in  Rensselaer  County,  New  York.  He  began  his  insurance  career 
when  he  was  about  thirty  years  old  in  a  small  town  on  the  Missis- 
sippi River.  In  1866  he  returned  to  the  East,  and  enjoying  the  ac- 
quaintance and  confidence  of  Mr.  Heald,  who  was  chairman  of  the 
executive  committee  of  the  National  Board,  was  elected  secretary 
of  the  committee,  and  occupied  that  position  until  May  1,  1870,  when 
he  was  appointed  State  agent  of  the  Home  tor  New  York.  He  con- 
tinued with  this  company  until  1880,  when,  after  a  few  months'  con- 
nection with  the  Springfield  Fire  and  Marine,  he  accepted  the  ap- 
pointment of  secretary  of  the  Hartford  Fire.  In  May,  1886,  he  was 
elected  president  of  the  Orient.  Mr.  Whiting  is  a  frequent  writer 
and  speaker  at  the  meetings  of  fire  insurance  organizations  upon 
the  various  features  of  fire  underwriting. 

WHITING,  WILLIAM  DUNBAR,  actuary,  is  a  descendant  of 
an  old  Colonial  family  of  Massachusetts,  and  was  born  at  New 
Orleans,  La.,  December  13,  1844.  He  was  educated  as  a  civil  en- 
gineer, and  passed  some  years  in  that  capacity  in  the  West  Indies; 
he  was  graduated  LL.B.  from  the  University  of  the  City  of  New 
York  in  1877,  and  M.D.  in  1881.  From  1869  to  1876  he  was  actuary 
of  the  United  States  Life  Insurance  Company,  and  was  admitted 
to  the  New  York  bar  in  1877,  making  a  specialty  of  insurance  law 
practice.  He  has  been  actuary  of  the  Maine  insurance  department 
since  1878,  and  as  such  has  represented  it  in  the  annual  conventions 
of  State  insurance  department  officials.  His  present  occupation  is 
that  of  consulting  actuary  in  the  city  of  New  York.  Dr,  Whiting 
is  a  member  of  the  Actuarial  Society  of  America  and  of  the  Institute 
of  Actuaries  of  England. 
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agent  of  the  Palatine  of  Manchester  at  Atlanta,  Ga.,  was  born  at 
Edgefield,  S.  C,  September  23.  1831,  and  is  the  gnaidaoa  at  Josef 
Wittner  of  Bavaria.  His  mother's  grandfather  was  a  cousin  of 
Charles  James  Fox,  the  English  statesman.  Mr.  Whitner  was 
graduated  from  the  University  of  Georgia  in  1853.  His  first  busi- 
ness ventures  were  planting  in  Florida  and  merchandizing  in 
Georgia,  and  his  first  acquaintance  with  the  insurance  business  was 
made  as  local  agent  of  the  Aetna  at  West  Point,  Ga.,  in  1857.  When 
the  civil  war  broke  out  the  post  of  treasurer  of  the  Confederate 
States  was  offered  to  Mr.  Whitner  by  Secretary  of  the  Treasury 
'Memminger,  but  he  declined  the  distinction  to  enter  the  army,  in 
which  he  did  four  years'  service,  two  years  of  the  time  on  the  staff 
of  Major-General  Howell  Cobb.  He  was  stationed  at  Atlanta  also  a 
part  of  the  time  on  special  duty  and  varied  military  service  by  edit- 
ing the  Daily  Register  and  acting  as  bank  teller  four  hours  per  day. 
When  the  war  closed,  Mr.  Whitner  saj'S,  his  sole  possessions  con- 
sisted of  a.  wife,  five  children,  six  chairs,  two  beds,  and  one  cow. 
With  these  substantial  assets  he  resumed  business  at  Atla.nta,  first 
corresponding  with  the  New  York  Herald,  and  then  by  opening  an 
insurance  office.  Since  1866  he  has  been  special  a^nt  of  the  Home 
of  New  York,  general  agent  of  the  British  America,  general  agent 
of  the  Merchants  of  Newark,  Southern  manager  for  the  Girard,  and 
general  agent  for  the  Palatine.  He  is  prominent  in  all  the  general 
councils  of  the  Southern  fire  underwriters. 

WHITNEY,  FRANK  H.,  secretary  of  the  Michigan  Fire  and 
Marine  Insurance  Company  of  Detroit,  was  bom  in  Oakland 
County,  Michigan,  in  1858.  He  was  educated  in  the  public  schools 
of  Battle  Creek.  Mich.,  and  at  an  early  age  entered  a  local  insurance 
agency.  Jn  1883  he  became  Michigan  State  agent  for  the  Western 
of  Toronto,  and  the  following  year  special  agent  tor  the  Hartford 
Fire.  In  1890  he  accepted  a  special  agency  of  the  Michigan  Fire 
and  Marine,  of  which  he  became  secretary  soon  after.  He  has  one 
of  the  largest  local  agencies  in  Detroit. 

WHTTEMORE,  B.  B.,  Boston  department  manager  for  the 
Aetna  of  Hartford,  is  a  native  of  Boston  and  a  graduate  of  its  pub- 
lie  schools  and  the  Lancaster  (Mass,)  Academy.  He  was  engaged 
in  teaching  for  some  years  in  Massachusetts  and  at  Norwich.  Conn.. 
where  he  was  secretary  of  the  board  of  education.  In  that  city  his 
first  relations  with  the  insurance  business  began  in  1864,  as  secre- 
tary of  the  Thames  Fire  Insurance  Company,  In  1871  he  was  a 
general  agent  of  the  Merchants  of  Hartford,  and  in  1872  of  the 
National  Fire  of  that  place.  He  removed  to  Boston  in  1873.  and 
has  since  been  a  prominent  special  and  local  agent  for  fire  insur- 
ance companies.  Mr,  Whittemore  is  deeply  interested  in  the  edu- 
cational affairs  of  his  State  and  city,  and  has  a  fine  taste  both  as 
a  musician  and  writer  of  verse.  He  was  president  of  the  Boston 
Boad  of  Fire  Underwriters  for  several  years. 
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Wilder  of  that  place,  who  was  the  sixth  in  descent  from  Thomas 
Wilder  of  Charlestown  and  Lancaster,  Mass.,  the  pioneer.  Mr. 
Wilder  was  educated  at  the  public  Latin  School  of  Boston  and  at 
Harvard  University,  from  which  he  was  graduated  with  the  class  of 
J856.  He  studied  law  at  Harvard  Law  School,  and  was  admitted 
to  the  Boston  bar  December,  1857.  He  practiced  his  profession 
there  and  in  Kansas,  to  which  he  removed  soon  after,  and  until 
President  Lincoln,  in  1863,  appointed  him  surveyor- general  of  Kan- 
sas and  Nebraska.  He  was  elected  State  auditor  of  Kansas  by  the 
popular  vote  two  terms,  and  served  one  term  of  four  years,  1887 
to  iSgi,  as  superintendent  of  insurance.  But  most  of  his  life  has 
been  devoted  to  joitrnalism.  On  retiring  from  office  Mr,  Wilder 
established  at  Kansas  City,  Mo.,  the  Insurance  and  Investor^  Maga- 
sine,  now  the  Insurance  Magazine.  In  1895  his  son  Carter  became 
his  partner  under  the  firm  name  D.  W.  Wilder  &  Son.  The  Maga- 
zine was  removed  to  Chicago  in  January,  1897.  Mr.  Wilder  is  the 
author  of  the  "  Annals  of  Kansas."  published  in  1875,  with  a  later 
edition  in  1885,  and  of  the  "  Life  of  Shakespeare."  published  in 
1893.  He  organized  the  Kansas  State  Historical  Society  in  1875, 
and  was  its  president  in  1886. 

WILKINS,  GEORGE  WILLIAM,  fire  manager  of  the  London 
Assurance  Society  o(  London  (head  office),  is  the  son  o(  a  London 
merchant  in  the  Russia  trade,  and  learned  the  rudiments  of  busi- 
ness in  his  father's  office.  In  1853  he  became  a  clerk  for  the  Mon- 
arch Insurance  Company  of  London,  but  soon  afterward  transierred 
his  services  to  the  Union.  He  has  been  with  that  company  over 
thirty  years,  advancing  by  successive  grades  to  the  headship  of  its 
fire  department,  which  he  reached  in  1888. 


WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY 

of  Brooklyn.    Organized   185.1:   capital,  $2S<',ooo.     M.   S.    Driggs, 
president;  F.  H.  Way,  secretary. 

WILSON.  GEORGE  THOMSON,  fourth  vice-president  of  the 
Equitable  Life  Assurance  Society,  is  a  native  of  the  city  of  New 
York,  where  he  was  bom  September  23,  1859.  He  comes  from 
Scotch-Irish  stock.  While  a  student  at  the  College  of  the  City  of 
New  York,  in  187s,  he  saw  a  newspaper  advertisement  for  an  errand 
boy  in  the  office  of  the  Equitable  Life,  applied  for  the  position,  re- 
ceived it,  and  went  to  work  vigorously  for  the  company.  Shortly 
afterward  Vice-President  Alexander  wanted  a  stenographer  and 
private  secretary  and  appointed  Mr.  Wilson.  The  young  man  be- 
came general  utility  in  the  company's  offices,  and  known  to  all  call- 
ers on  business.  His  rise  was  rapid.  He  was  successively  general 
executive  clerk,  second  assistant  secretary,  and  assistant  secretary, 
and  in  February,  1895,  the  directors  promoted  him  to  the  office  of 
fourth  vice-president.  Mr.  Wilson  received  the  honorary  degree 
of  Master  of  Arts  from  Princeton  University  in  1892. 
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WINSLOW,  DAN.,  fire  undenvriter,  was  born  at  Boston  Feb- 
ruary 22,  1858.  In  1874  he  began  business  in  the  office  of  Nelson 
Barlow  of  Barlow's  insurance  surveys,  in  New  York,  and  in  1878 
joined  the  office  force  of  the  Commercial  Union  in  New  York  as 
inspector.  In  1891  he  received  the  appointment  as  assistant  United 
States  manager  of  the  Lancashire  at  the  New  York  office,  and  on 
January  I,  1894,  he  became  manager  of  the  Western  division  of 
the  company's  business.  This  position  Mr.  Winslow  resigned  in 
August,  1894,  to  take  that  of  assistant  manager  of  the  North  Brit- 
ish and  Mercantile  in  New  York,  and  in  May,  1896,  he  retired  there- 
from to  become  assistant  secretary  of  the  National  Standard  Insur- 
ance Company  and  Security  Insurance  Company  of  America. 

WINSLOW,  EUGENE  H.,  president  of  the  MetropoliUn 
Plate  Glass  Insurance  Company  of  New  York,  who  was  elected 
president  of  the  company  September  19,  1895,  following  the  death 
of  President  Henry  Harteau,  is  a  native  of  Brooklyn,  N,  Y.,  where 
he  was  born  in  March,  1856.  He  received  his  education  in  that  city 
and  entered  the  office  of  John  G.  Schumacher  for  the  study  and 
practice  of  law.  In  February,  1874,  he  was  induced  by  Mr.  Har- 
teau, then  organizing  the  Metropolitan,  to  engage  in  the  business  of 
plate  glass  insurance.  Mr,  Winslow  began  as  a  clerk,  being  the 
first  man  employed  in  any  capacity  by  that  company.  He  has  been 
in  continuous  service  with  the  Metropolitan  ever  since,  and  worked 
his  way  up  through  the  various  steps  to  the  position  of  secretary 
in  1887,  and  president  in  i89S. 

WILSON,  JOHN  0.,  business  manager  of  Insurance  Monitor 
and  Insurance  Law  lournaL  Born  in  New  Jersey  1830,  Commenced 
his  insurance  work  in  1857-8,  in  Iowa,  as  local  agent;  in  1866  special 
agent  for  Underwriters'  Agency,  New  York;  in  1870  for  Franklin  of 
Philadelphia;  in  1874,  manager  of  Atlas  of  Hartford,  and  later  for 
Union  of  Philadelphia  and  Star  of  New  York  until  1886.  In  1891, 
in  the  life  insurance  brokers  firm  of  Sudlow,  Wilson  &  Boswell,  as 
manager  of  Prudential  Savings  Life;  retired  in  1894.  In  1895,  secre- 
tary of  Local  Board  Commission  No.  i.  Came  to  the  Monitor  fol- 
lowing the  death  of  Mr.  C.  C.  Hine,  in  June,  1897. 

WILSON,  JOHN  SCOTT,  of  Mann  &  Wilson,  Pacific  Coast 
fire  insurance  managers,  was  born  in  Galena,  111.,  April  16,  1849.  He 
went  to  San  Francisco  in  1854,  and  has  since  resided  there.  He 
was  a  member  of  the  San  Francisco  Stock  and  Exchange  Board 
for  eleven  years,  and  served  as  its  president  one  term.  In  July, 
1885,  he  became  a  member  of  the  firm  of  Hutchinson  &  Mann,  now 
Mann  &  Wilson.  Mr.  Wilson  is  a  graduate  of  Kenyon  College, 
Ohio, 

WISCONSIN  ASSOCIATION  OF  LIFE  UNDERWRIT- 
ERS was  organized  in  Milwaukee  in  June,  i8gi,  as  the  Wisconsin 
Life  Insurance  Agents'  Association,  the  fir.st  officers  being:  H.  A, 
Kinney,  president;  Edward  Ferguson  and  W.  W.  Macomber,  vice- 
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presidents;  and  Harry  S.  Fuller,  secretary.  The  present  officers, 
who  were  elected  at  the  annual  meeting  March  8,  1898,  at  Milwau- 
kee, are;  James  Reid,  general  agent  of  the  Prudential,  president; 
J,  F.  Schindler  of  the  Northwesteni  Mutual,  vice-president;  E.  B. 
Naish  of  the  New  York  Life,  second  vice-president;  E.  M.  Post  of 
the  Mutual  Life,  secretary;  E,  E.  White  of  the  Home  Life,  treasurer. 

WISCONSIN  FIELDMEN'S  CLUB,  the  successor  of  the 
Wisconsin  Fire  Underwriters'  Association  [tor  history  of  which 
(rom  1881  see  Cyclopedia  for  1896-97]  was  organized  in  May.  1897, 
in  consequence  of  the  passage  of  an  anti-compact  law  by  the  Wiscon- 
sin legislature.  The  officers  of  the  club,  elected  in  July,  1897,  are  as 
follows:  Gustave  Hebgen  of  the  German  of  Freeport,  president; 
W.  A.  Chapman  of  the  Connecticut  Fire,  vice-president;  E.  Her- 
degen  of  the  Phoenix  of  Hartford,  treasurer;  George  E.  Heaney, 
secretary.  The  executive  committee  is  composed  of  George  Banta 
of  the  Phenix  of  Brooklyn,  H.  A.  Nolle  of  the  Milwaukee 
Mechanics,  John  McClure  of  the  St.  Paul  Fire  and  Marine,  and 
W.  E.  Page  of  the  German- American. 

WISCONSIN  FIRE  INSURANCE  COMPANY  of  Milwau- 
kee was  incorporated  by  the  Concordia  Insurance  Company  of  that 
city  in  January,  1898,  with  $300,000  capital.  H.  A.  Luedtke  was 
elected  president,  and  Gustai'  Wollaeger  secretary. 

WISCONSIN  INSURANCE  CODE  COMMISSION.  The 
Wisconsin  legislature  of  1895  authorized  the  appointment  of  a  com- 
mission to  revise  the  insurance  laws  of  the  State  and  report  by  bill 
to  the  legislature  of  1897.  The  commission  was  composed  of  In- 
surance Commissioner  Fricke,  Lieutenant-Governor  Baensch,  and 
M.  C.  Phillips  of  Oshkosh.  It  reported  an  elaborate  code  to  the 
legislature  designated,  but  it  failed  to  pass.  Some  individual  sec- 
tions found  favor  with  the  legislators  and  were  enacted  into  laws. 

WISCONSIN  INSURANCE  REPORT  FOR  1897.  In  his 
fire  insurance  report  for  1897,  Commissioner  Fricke  strongly  advo- 
cated the  repeal  of  the  valued-policy  law  of  Wisconsin.  As  an  argu- 
ment in  favor  of  this  contention  he  cited  the  fact  that  the  average 
loss  ratio  in  Wisconsin  for  the  jjast  twenty-six  years  was  59.19  per 
cent.,  and  in  Missouri  and  Minnesota,  two  other  valued-policy 
States,  62.3  and  59.9  respectively,  while  in  Illinois,  without  a  valued- 
policy  law,  the  average  loss  ratio  from  1869  to  1895,  inclusive,  in- 
cluding the  two  Chicago  fires,  was  45.30  per  cent.,  and  in  Iowa,  also 
without  the  valued-policy  law,  it  was,  from  1870  to  1895,  inclusive, 
39.7.    Continuing,  the  commissioner  said; 

Conditions  in  these  five  Slates  do  not  maierLally  differ,  yet  we  find  in  Ihe 
three  having  valued-policy  laws  the  Io9>  ratio  higher,  and.  as  a  consequence. 
high  premium  rates,  and  in  the  two  having  no  such  law  a  lower  loss  rate  and 
a  lower  stationary  premium  rate.  It  would  seem  hafdly  necessary  to  argue 
that  no  valued-policy,  act  o(  God,  anli-co-insurance  and  anti-compact  lawj,  but 
a  fire-marshal  law.  sirineeni  building  regulations,  and  a  decrease  in  laulioQ 
would  prove  the  most  effective  means  of  reducing  the  loss  ratio  and  enormoui 
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to  bring  about 'a  aoluiioo  of  "ih  e  "vexed"  quest  fon>*  ""^  '*"*  ''  ""    ''^ 

The  commissioner  thought  that  a  fire  marshal  law  would  pro- 
duce the  same  beneficial  results  as  in'  Massachusetts,  if  adminis- 
tered in  the  same  stringent  and  energetic  manner. 

About  assessment  life  insurance,  the  commissioner  said: 

pbeuomenal  when 

, _..jnce  has  been  alow; 

of  the  (ut  of  uncertsinty,  specula- 
re,  and  so  assessment  insurance,  instead  of  being  condemned, 
credit  for  the  good  it  has  done:  as  an  educational  factor,  it  has 


Commissioner  Fricke  expressed  a  strong  bias  for  a  national  in- 
surance bureau.  He  believed  that  the  people  would  never  receive 
the  full  benefit  of  insurance  or  the  security  it  would  atiford  until  a 
national  system  of  supervision  was  inaugurated.  He  failed  to  see 
how  State  supervision  could  accomplish  these.     He  said: 

Forty-nine  Slates  and  Territories  attempt  to  supervise  the  great  Interests 

in  increasing  taxes  and  multiplying  the  laws'  A  collection  of  the  freak  in- 
surance laws  submitted  at  the  sessions  of  the  legislatures  throughout  the 
countiT  would  make  the  "  blue  laws  "  appear  in  comparison  a9  a  declara- 
tion of  human  rights.    While  under  this  stale  of  things  insutance  cotporalions 

They 'first  welcomed  State  supervisW  as°lhe  munrio  an''end;  they  have  not 
all  been  fair  to  the  policy-holder,  whose  only  redress  was  either  the  courts, 
which  is  expensive,  or  the  legislature.  Just,  wholesome,  and  beneficial  legis- 
lation has  been  aniagoniied  by  Ihe  companies  aad  defeated  often  by  question- 
able means,  until  Ihece  has  grown  up  a  feeling  of  opposition  that  makes  it 

Even  the  conscientious  commissioner  is  sometimes  compelled  to 
impose  hardships  and  appear  arbitrary  by  enforcing  unjust  laws. 
The  only  benefit,  if  any,  thereby  attained  is  that  State  supervision 
is  made  more  ridiculous  and  the  day  of  national  supervision  is 
hastened.     Concluding,  the  commissioner  said: 

"  The  policy  of  insurance  that  covets  and  protects  alike  the  vehicle  that 
transpoit*  and  the  article  transported  are  all  parts  of  the  unit  commerce, 
Witboul  insurance  commercial  intercourse  would  be  stagnant.  Thus,  the 
^^y..^  «i  )».„„„,.-  1,-™™..  ,  ^^A\.,„  t„  ^"mmercial  transactions,  and  if  a 
leither  is  a  bill  of  lading.    It 


WISCONSIN,  INSURANCE  SUPERVISION  IN,  1867-1898. 
By  Chapter  56,  Sectioh  32.  general  laws  of  1867,  the  secretary  of 
State  was  commissioner  of  insurance  tx  officio,  until  the  passage  of 
Chapter  214.  laws  of  1878,  creating  the  office  of  commissioner  of  in- 
surance. The  office  was  made  elective  by  the  people  by  Chapter 
300,  laws  of  1881.    The  commissioners  since  i8;8  have  been: 
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PMip  1.  Sp«>«r.  Jr. 
Ph,.,p  C-Wi..  Jr. 
»:.bur  it.  Rom, 
Wii-um  A.  Krkkc. 

April         1,   .STX-lsmrr  i,  ■»( 

Dr.  Fricke  is  the  present 

commissioner.     He   was   re-elected  in 

896  for  a  second  term.     Hi 

present  term  will   expire   in  JannaiT. 

89*     The  deputy  insurance 

commissioner  is  Emil   GiUohann. 

WISTER.  CHARLES  J..  JR.,  secretary  of  the  Rebaoce  loior- 
ance  Company  of  Philadelphia,  was  bom  at  Gennantown.  Pa.,  May 
26.  1868.  He  entered  the  sen-ice  ot  the  Reliance  when  eighteen 
years  old  as  a  clerk.  In  18S9  he  became  a  special  agent  for  the 
company,  and  in  1892  was  elected  secretary,  being  then  twenty-four 
years  old.  He  was  then  the  youngest  secretary  of  a  prominent  fire 
Insurance  company  in  the  United  States. 

WOMEN,  LIFE  INSURANCE  OF.  The  life  iosur^ce  com- 
panies insuring  the  lives  ot  women  at  the  same  rate  as  those  for 
men  are:  The  Equitable,  John  Hancock,  Kansas  Mutual,  Massa- 
chusetts Mutual.  Mutual  Life  of  New  York,  National  of  Vermont, 
New  England  Mutual,  New  York  Life,  Penn  Mutual.  Provident 
Life  and  Trust,  Travelers,  Union  Central,  and  Union  Mutual. 

WOODMAN,  STEPHEN  P.,  Boston  manager  for  the  Travel- 
ers of  Hartford,  is  a  native  of  Southampton,  N.  H.     His  youth  was 
passed  at  Amesbury,  Mass.    In    September,    i8fe,    though    qta'* 
young,  he  enlisted  in  the  Forty-eighth  Massachusetts  Regim*"' 
and  .served  under  General  Banks  in  Louisiana  and  at  the  siege  ot 
Port  Hudson.    On  his  return  home  at  the  close  of  the  war  he  en-      ^ 
lered  the  service  of  the  Travelers,  with  which  he  has  remained  over 
thirty  years.     He  was  first  a  clerk  in  the  company's  Boston  o^^' 
then  represented  the  company  at  Montreal,  and  in  l8?8,  will'  Mr. 
Hatch,   became  one  of  the   Boston  managers.     The  copartners mp 
was  dissolved  in  1891,  when  Mr.  Woodman  became  sole  manager. 
He  has  always  been  active  in  the  affairs  of  the  Boston  Life  y'™|fj 
writers'  Association,  and  was  elected  president  at  the  annual  n"* 
ing  in  iftjli.     Mr.  Woodman  is  a  member  of  the  Massachusetts  3" 
iiiety  of  Sons  of  the  Revolution,  treasurer  of  the  Eliot  CIup.J' ■;  , 
mnica  Plain,  Mass.,  and  president  ot  the  West  Roxbui?  (Mass.? 
Co-operative  Bank. 

WOOD,  SILAS  P..  president  ot  the  British -American  !"«!"' 
nncc  Company  of  New  York,  was  born  in  North  Hempstead.  N.  '-■ 
May  IS,  1842.  His  early  life  was  spent  on  a  farm.  Mr.  Wood  »e«f" 
"active  business"  when  at  the  age  of  nineteen  he  entered  the  se 
vice  of  his  country.  He  went  to  the  front  with  one  of  the  first  vol- 
unteer regiments  and  participated  in  the  first  battle  of  Bull  «""■ 
He  continued  in  aolivp  service  until  the  end  ot  the  Peninsula  cam- 
paign, after  wb'  --1  from  the  service,  having  received  a 
dangerous  wo  of  the  memorable  seven-days  battle 
before  RIchn-  -r  of  1862.  Mr.  Wood  entered  the 
s  fifteen  years  with  the  Niagara  of 
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New  York,  holding  positions  in  botli  field  and  ..liirc  —  llic  last  five 
years  as  general  agent  al  ihe  home  otiice  iii  llie  company.  This 
position  he  resigned  in  iWi  to  ai-ccpt  the  nianattfrial  chair  of  the 
B'iti-h-Amerirati.  *hich  necessitated  his  rtm.ival  to  Ton.nl.i.  llie 
parent  office  ol  the  company.  He  lh()roiiRhly  reorgani/ed  the  ousi- 
ness  of  that  company  in  this  c<)Untry.  In  iiW6  he  returned  tn  N'ew 
York  to  take  a  place  on  the  agency  staff  of  the  .American  Fire,  lie 
was  elected  a  director  of  the  company  in  April,  1896,  and  subse- 
quently vice-president  and  secretary,  and  in  April,  1897,  he  was  ad- 
vanced to  the  presidency.  The  record  of  the  American  under  Mr. 
Wood's  management  attracted  an  offer  from  the  Manchester  .As- 
purance  Company  of  200  per  cent,  for  the  entire  capital  slock  of  the 
company.  This  proposition  was  submitted  to  the  stockholders  by 
the  directors,  and  in  .August.  1897,  a  majority  voted  to  sell,  and  the 
management  was  formally  turned  over  to  the  Manchester  Septem- 
ber 7th,  the  directors  voting  to  Mr.  Wood  an  honorarium  of  $15,000 
in  recognition  of  his  services.  Mr.  Wood  resigned  as  president  and 
was  re-elected  as  vice-president,  which  office  he  resigned  December 
31  to  accept  the  management  of  the  Metropolitan  Department  of  the 
Western  Assurance  Company  and  the  British-.America  Assurance 
Company.  About  the  same  time  Mr.  Wood  assisted  in  the  organi- 
zation of  the  British-American  Insurance  Company  of  New  York, 
of  which  he  was  elected  president.  Mr.  Wood  is  a  member  of  the 
I-awycr,s'  Club  of  New  York,  and  of  U.  S.  Grant  Post  of  the  Grand 
.Army  of  the  Republic  of  Brooklyn,  N.  Y. 

WOOD,  WII,LIAM,  joint  United  States  manager  for  the  P.ila- 
tine  of  Manchester,  England,  was  born  in  Scotland  in  1847,  and 
studied  law  in  Glasgow.  He  was  chief  clerk  in  the  National  Board 
of  Fire  Underwriters  from  1872  to  1877,  with  the  Queen  Insurance 
Company  from  1877  to  1882,  first  in  the  agency  department  and  lat- 
terly in  charge  of  the  metropolitan  district.  In  1882  he  was  ap- 
pointed assistant  manager,  and  in  1884  manager  of  the  United  Fire 
Insurance  Company  of  Manchester,  which  company  was  absorbed 
in  [892  by  the  Palatine. 

WOODS,  WILLIAM  T..  president  of  the  Lloyds  Plate  Glass 
Insurance  Company  of  New  York,  was  born  in  that  city  July  20, 

1851,  and  received  his  education  in  the  public  schools.  He  went 
into  an  insurance  broker's  office  in  New  York  when  seventeen  years 
old,  and  was  in  the  brokerage  business  until  1879,  when  he  became 
interested  in  plate  glass  underwriting.  He  was  the  first  secretary 
of  the  Lloyds  Plate  Glass,  which  was  established  in  (882.  He  suc- 
ceeded to  the  presidency  in  January,   1893. 

WOODWARD,  GEORGE  B.,  secretary  of  the  Metropolitan 
Life  Insurance  Company,  was  born  at  Haverhill,  Mass,,  August  17, 

1852,  and  received  his  education  in  the  Boston  grammar  and  high 
schools.  He  has  been  devoted  to  the  business  of  life  insurance 
from  the  time  of  leaving  school.  At  the  age  of  sixteen  years  he 
entered  the  office  of  the  New  England  Mutual  Life  Insurance  Com- 
pany, where  he  learned  the  details  of  the  business,  and  siv  years 
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later,  on  August  I,  1874,  he  accepted  the  appointment  of  corres- 
pondence clerk  of  (he  John  Hancock  Life.  Mr.  Woodward  was 
elected  secretary  of  the  company  in  February,  187;.  In  May,  1894, 
he  was  elected  secretary  of  the  Metropolitan  Life.  He  is  a  char- 
ter member  of  the  Actuarial  Society  of  America. 

WOOSTER  INSURANCE  COMPANY,  THE,  Danbury. 
Conn,  Organized  1895:  capital,  $25,000.  L.  P.  Treadwell,  presi- 
dent; A.  C.  Seeley,  seeretaty. 

WRAY,  ALEXANDER  H„  assistant  United  Slates  manager 
of  the  Commercial  Union  Assurance  Company  of  London,  was 
born  in  New  York  city  in  November,  1844.  In  February,  1869,  he 
entered  the  office  of  the  Star  Fire  Insurance  Company  as  appli- 
cation clerk.  He  was  appointed  secretary  of  the  Northern  of  Water- 
town  in  1874,  and  on  the  reinsuring  of  that  company  in  1881  entered 
the  field  as  an  independent  adjuster.  From  1883  he  was  general 
agent  of  the  Commercial  Union  for  New  England,  until,  on  May  1, 
1889,  he  was  appointed  assistant  manager. 

WRIGHT,  WALTER  CHANNING,  actuary  of  the  New  Eng- 
land Mutual  Lite  Insurance  Company  of  Boston,  was  born  at  Bos- 
ton. Mass.,  August  24,  [846,  and  is  the  son  of  the  late  Elizur  Wright, 
the  distinguished  mathematician  and  actuary.  At  the  age  of  thir- 
teen years  he  was  a  clerk  in  the  Massachusetts  Slate  insurance  de- 
partment, of  which  his  father  was  commissioner,  and  so  remained 
until  his  appointment  as  actuary  of  the  New  England  Mutual  Life  in 
May,  1866.  Mr.  Wright  is  a  fellow  of  the  American  Statistical  As- 
sociation, and  a  charter  member  of  the  Actuarial  Society  of  Amer- 
ica, also  a  member  of  the  American  Academy  of  Political  and  Social 

WRIGHT,  WILLIAM  A.,  comptroller- general  and  insurance 
commissioner  of  Georgia,  is  a  native  of  Louisville  in  that  State, 
where  he  was  born  January  19,  1844.  On  the  impeachment  and  re- 
moval of  Comptroller- General  Goldsmith  in  i8?9,  Mr.  Wright  was 
appointed  to  fill  the  vacancy.  He  was  elected  to  fill  a  full  term  in 
i88o,  and  since  then  has  been  biennially  re-elected  by  the  people. 

WYMAN,  WILLIAM  D.,  Illinois  State  manager  for  the  Berk- 
shire Life  Insurance  Company,  with  headquarters  at  Chicago,  was 
born  at  Hillsboro  Bridge,  N.  H.,  April  24,  1859.  His  first  occu- 
pation was  that  of  a  schoolteacher.  In  December,  1883,  he  began  his 
life  insurance  career  as  a  solicitor  at  Chicago  for  the  Massachusetts 
Mutual  Life.  June  i,  1885.  he  was  appointed  one  of  the  general 
agents  of  the  company  at  Chicago.  April  32,  i88g,  he  assumed  his 
present  position  with  the  Berkshire  Life.  He  was  the  president  in 
1892  and   1897  of  the   Chicago   Life   Underwriters'   Association, 

WYMAN,  WILLIAM  HENRY,  general  agent  of  the  Aetna  In- 
surance Company,  Omaha,  Neb.,  was  born  at  Canton,  St.  Lawrence 
County,  N.  Y,,  July  21,  1831.  and  was    educated    in    l' 


yGoogIc 


Yebeance,  James,  656 

schools  and  also  had  a  lenn  at  the  Beloit  and  Milton  academies, 
Wisconsin,  but  his  principal  education  was  received  in  the  printing 
offices,  where  he  spent  much  of  his  time  during  early  boyhood.  In 
the  insurance  business  he  first  engaged  as  a  junior  clerk  at  the  Cin- 
cinnati office  of  the  Protection  Insurance  Company  of  Hartford. 
On  the  failure  of  the  Protection  he  entered  the  office  of  the  Aetna 
at  Cincinnati,  on  September  15,  1854,  and  after  a  year  of  travel 
through  the  South  and  West  as  special  agent,  he  went  to  Madison, 
Wis.,  as  State  agent  for  the  Aetna  until  i86g.  He  established  a  local 
agency  at  Milwaukee,  from  which  place  he  was  called  at  the  expira- 
tion of  a  year,  to  Cincinnati,  to  act  as  assistant  general  agent  for 
the  Aetna,  and  removed  to  Omaha  in  1891  as  general  a^ent  for  the 
same  company.  He  has  taken  great  interest  in  historical  matters 
relating  to  the  Northwest,  and  also  compiled  a  book  on  the  sub- 
ject (a  Bibliography  of  the  Bacon-Shakespeare  Literature),  and 
published  other   Shakespearean  matters  in  the  magazines. 

W^YOMING,  INSURANCE  SUPERVISION  IN,  1877- 
1898.  In  Wyoming  the  first  insurance  legislation,  by  act  of  Decem- 
ber 13,  1877,  placed  the  duties  of  supervision  with  the  Territorial 
auditor.    The  succession  of  auditors  was: 


J.  H.'  Na»n,'  Jinuaiy      '^',  I'sij-March        31)  'BSi 

J«K  Knighl, April  I,  iSSi-March       ]i,  1ES4 

Under  a  law  approved  March  6,  1884,  the  office  of  ii 

missioner  was  established,  and  J.  B.  Adams  w  .  .  !    __   __ 

sioner  from  April  1,  1884,  to  March  31,  1888.  Under  the  law  < 
March  8,  1888,  the  office  of  insurance  commissioner  was  discon- 
tinued, and  the  auditor  was  made  ex  o/Hcio  insurance  commissioner. 
The  officials  under  this  law  have  been; 

H.  N.  Grant, March         S,  iSSS-Noverobtr,  3,  iBoj 

Ctaariu  W.  Bucdidi November  9,  iS^a-Janiuir       7.  1S9S 


Y 


YEREANCE.  JAMES,  president  of  the  Life  Underwriters'  As- 
sociation of  New  York  and  New  York  metropolitan  manager  of 
the  Equitable  Life  Assurance  Society,  is  a  native  of  the  city  of 
New  York,  where  he  was  born  January  17,  1844.  He  was  edu- 
cated in  the  public  schools  and  the  male  normal  college  thereof. 
Before  entering  the  life  insurance  business  in  i8q2.  Mr.  Yereance 
was  for  thirty-three  years  one  of  the  most  widely-known  fire  under- 
writers of  the  metropolis.     From  1859  to  1867  he  was  clerk  and  as- 
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sistant  secretary  of  tin-  Greenwich  Insiiraiict  Company;  from  1867 
to  1871  secretary  of  the  Astor  Fire  of  New  York;  from  1871  to  1879 
secretary  and  president  of  the  Safeguard  Fire  of  New  York;  from 
1879  lo  188^  manager  of  the  New  York  department  and  special  agent 
for  the  United  States  of  the  London  and  Lancashire  of  Liverpool, 
and  from  1887  lo  1892  president  of  iht  Alliance  Insurance  Associa- 
tion of  New  York,  which  retired  from  business  in  1891.  He  then 
accepted  the  important  offer  of  the  Equitable  Life.  Mr.  Yereance 
is  an  elder  in  the  Presbyterian  Church  and  a  Sunday-school  super- 
intendent, and  for  some  years  has  been  one  of  the  directors  of  the 
New  York  Port  Society  and  .American  Sabbath  Union,  He  was 
elected  president  of  the  Life  Underwriters'  .\ssociation  of  New 
York  in  1897.  He  is  also  a  member  of  the  Lawyers'. Club  and  Pres- 
byterian L'nion,  and  a  secretary  and  treasurer  of  the  trustees  of  (he 
Presbytery  of  New  York. 


YOUNG,  JOHN  D.,  Southern  special  agent  of  the  Roya!  In- 
surance Company,  is  a  native  of  Granville  County,  N,  C.  Ahhough 
not  of  age  when  the  civil  war  broke  out,  he  enlisted  as  a  private 
in  the  Confederate  army,  served  throughout  the  war,  and  .surren- 
dered with  Lee  at  Appomattox,  with  the  rank  of  lieutenant -colonel. 
After  the  war  he  was  for  a  time  local  agent  at  Petersburg,  Va.,  and 
then  special  agent  for  the  Franklin  Fire  in  the  South.  It  was  while 
in  this  service  that  he  visited  Pensacola,  Fla,,  to  inspect  the  busi- 
ness there,  and  as  a  result  advised  the  company  to  cancel  every  risk 
in  the  city  and  withdraw,  which  it  did.  Two  months  later  Pensa- 
cola was  almost  entirely  destroyed  by  (ire,  and  the  company  had 
saved  some  hundreds  of  thousands  of  dollars  by  its  special's  good 
judgment.  The  directors  showed  their  appreciation  by  voting  a 
letter  of  thanks  signed  by  the  entire  board  and  presenting  a  valuable 
testimonial.  The  fame  of  this  action  brought  him  an  offer  from  the 
Royal,  with  a  much  greater  salary,  and  he  accepted  and  took  up 
his  residence  at  Louisville,  Colonel  Young  was  an  active  laborer 
in  the  South  Eastern  Tariff  .■K.'isociation,  and  its  vice-president  in 
1892  and  189,1,  He  is  a  clever  newspaper  paragraphist.  and  adorns 
the  columns  of  the  Louisville  Insurance  llcrald  with  lucubrations 
on  current  events  in  the  Southern  ins^urpnce  field. 
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